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SHANGHVI FINANCE PRIVATE LIMITED
F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - U65910MH1989PTC053111, Tel.: 022-4324 2149

Date: 28.02.2020

1. National Stock Exchange of India Ltd, 2. BSE Limited,
Exchange Plaza, 5th Floor, Market Operations Dept.
Plot No. C/1, G Block, P. ). Towers, Dalal Street,
Bandra Kurla Complex, Mumbai - 400 001.

Bandra (East), Mumbai — 400 051.
Scrip Name: SUNPHARMA Scrip Code: 524715

Dear Sirs,

Sub: Disclosure under Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011

Ref:  Sun Pharmaceutical Industries Limited

With reference to the abovementioned subject, kindly note the following transactions took place in respect of shares
of Sun Pharmaceutical Industries Limited:

i Release of pledged 60,44,000 (Sixty Lakhs Forty Four Thousand) equity shares by Shanghvi Finance Private
Limited on 24" February 2020 by Standard Chartered Investments and Loans (India) Limited (Lender) as a
security for loan availed by the Third party.

ii. Release of pledged 43,61,000 (Forty Three Lakhs Sixty One Thousand) equity shares by Shanghvi Finance
Private Limited on 24™ February 2020 by Standard Chartered Investments and Loans (India) Limited
(Lender) as a security for loan availed by the Third party.

iii. Pledge of 15,00,000 (Fifteen Lakhs) equity shares by Shanghvi Finance Private Limited on 25th February 2020
in favour Catalyst Trusteeship Limited as a trustee for Barclays Merchant Bank (Singapore) Limited (Lender)
in respect of Non-Convertible Debentures issued by Subsidiary Company (Top UP).

iv. Pledge of 38,00,000 (Thirty Eight Lakhs) equity shares by Shanghvi Finance Private Limited on 27t February
2020 in favour of Axis Trustee Services Limited as a trustee for schemes managed by Copthall Mauritius
Investment Limited and DB International {Asia) Ltd (Lender) in respect of Non-Convertible Debentures
issued by Subsidiary Company (Top UP).

Enclosed herewith please find the disclosure in the prescribed format which is required to be made under Regulation
31(1) and Regulation 31(2) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Thanking you,
Yours faithfully,

For and on behalf of
Shanghvi Finance Private Limited,

e
Krishnaprasad Menon
Director
DIN: 07318498

Encl: As above

CCto: Compliance Officer
Sun Pharmaceutical Industries Limited,
SPARC, Tandalja, Vadodara
Gujarat —390 012.
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