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Dear Sir,

In relation to the captioned offer, we, Fedex Securities Private Limited, Manager to the Open Offer,
herewith enclosed the Copy of Detailed Public Statement, published on November 11, 2021 in
Financial Express Newspaper (English - All editions), Jansatta Newspaper (Hindi -All editions), and
Pratahakal Newspaper (Regional - Mumbai edition).

Thanking You,
Yours faithfully,

L7 wolade

Yash Kadakia
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Fedex Securities Private Limited

[SEBI Registration Code — INM000010163]
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVSIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

IKAB SECURITIES AND INVESTMENT LIMITED

Registered Office: 5, Raja Bahadur Compound, 2nd Floor, 43 Tamarind Lane, Fort, Mumbai - 400023, Maharashtra, India. Tel: +91 022 4046 3500; Email: info@ikabsecurities.com ; Website: www.ikabsecurities.com

Open offer for acquisition of up to 558,373 (Five Lakhs Fifty-Esght Thousand Three Hundred Sewenty-Three) fully pasd-up

Equity Shares of face value of Rs. 10/ (Fupees Ten anly) each (“Equity Share™), reprasanting the entire pulblic shareholding

constitiling 16.34% of the Voting Share Capital {as defined below) of IKab Securities and mvestment Limied (the “Target

Company”), from the Public Shareholders (as defined balow) of the Target Company by M, Madhesudan Kela (“Scguiner”)

(" Offer™" Dpan Offer ")

[*As per EBI (ZAST) Repgulations, the apen offer under regulation 3 and 4 shall be for at least 26% of the fotal shares of the

targat company, &5 o 100 working day fram tha closura al the tandering period, However, post-acquisition of Equily Shargs

undes the SPAs (az defined below), the public shareholding of the Target Comgany is 16.34%, and therefore, the Offer Shares

[a5 definad balaw) reprasant 16.34% af the Tully paid-up Voling Share Capital of the Target Cormpany.)

This Defailed Public Staterment (“DPS") is being issued by Fedex Sacurities Private Limited, the Manager fo the Offer

[“Manager” or “Manager ta the Qffer™), Tor and on bahalf of the Acquirer, in compliance with Requlations 3(1) and 4 and read

with Regulations 13i4), 14(3) and 15(2) and other applicable provisions of the Securities and Exchange Board of India

[Substamtial Acguisiion of Shares and Takeovers) Ragulations, 2011 and subseguent amendmants thesate (“SEBI {SAST)

Regulations"}, pursuant to the Public Announcement dated November 02, 2027 ("PA”) in relation 1o this Offer, which was

filed an Novembar 02, 2021 with Secunties and Exchanga Board of India (“SEBI™), BSE Limited (“BSE™). The copy of the

Fublic Announcement was sent to the SEBI and 1o the Target Company on Novernber 03, 2021, in terms of Regulation 14(1)

and 14(2) of the SEBI (SAST) Regulations,

For the purpases of this DFS, the following terms would kave the meaning assigned titharm herein belaw,

“Current Votimg Share Capital™ shall mean the total voting equity share capital of the Target Company carmying visding rights

as an the date of the Public Announcament (FA)

“Votimg Share Capital" shall mean the tofal voting equity share capital of the Target Company carmying voting rights expected

a5 an the 10th working day from the closure of the tendenng pesiod under this (e

“Poblic Shareholders"™ shall mean all the public equity sharzholders of the Tanget Comgany who are eligible to tender their

Equity Sharas in the Offer, except: (i) the Acquirer; and (i) parties to the underlying SFA 1, SPA 2 & SPA 3 (as definad below)

including persans deemed to be acting in concert with such parties to the SPAs, as the case may be.

“8PAs" shall mean collectively SPA 1, SPA 2 and SPA 3 (a5 defined balow).

“Stock Exchange " means BSE Limited.

"Tendering Period™ has the meaning ascobad 1o it undar the SEB! {SAST) Regulations,

“Underlying Transaclion™ as has been defined in paragraph 4 of Part Il {Backgrownd to the Open Offer) of this Detailed Public

statarment below, and

“Waorking Day™ means any wosking day of the Securities and Exchange Board of India {*SEEI™).

l. ACQUIRER, SELLERS, TARGET COMPANY AND THE OFFER

A.  Information abouwt the Acquirer

1. MrMadhusudan Kela - Acquirer

1.1 Nir Madhusodan Kela, s/o Shri Murlidhar Kela aged about 53 vears, is an Indian resident and residing at Vandan
Apariments, 16th Floar, Near Elizabeth Hospital, Walkeshwar, Mumbai 400006, Maharashira, India

1.2 Acquirer hodds a degree of Masters in Management Studies from Mumbai University. Acguirer has exiensive experience
ol aver 27 years in the Indian Capital Market, In his previous angagament, Acquirer playad tha rale of Chiaf Invasiment
Officer for over 10 years. Acquirer is currenthy the promoter of "MK Ventures™ a propriefary firm. Acquirer is atso on the
committees of Gil, FIGCI and SIDBI,

1.3 As on the date of this DPS, Acquirer is not holding any equity shares direcily or indractly of the Target Company and

nefther Acqeirer s holding any position(s) an the Board of Director of the Target Company.

Acquirer is not part of any group.

M5, Priya Vaishya, proprietor (Membership o, 178471) of M's. Priva Valshya and Associates, Chartered Accountants

(FRM: 145717%W) has certified bearing UDIN 21176471 AAAREPEEAS that the net worth of Acquirer as on November

02, 2021is A3 136.08.46.217 (Rupees One Hundred and Thirty-Six Grore Eight Lakh Forty-Six Thousand Two Hundred

and Seventean only)

1.6 Az onthe date of this DPS, the Acquirer has sufficient resources tofulfil the oblipations under this Offer.

1.7 Ason the date of this DS, Acquirer has not been prohibited by SEBI from dealing in securities pursiiant to the lerms of
any directions issued under Section 118 of the SEBI Act as amended or under any other regulations made under the
SEBIAcT,

1.8 As on the dale of this DPS, Acguirer has not been categorized as a “wilful defaullers” issuad by any bank or financial
instiuton, o consortivm thereod in accordanc e with guidelines on witful defaufters issued by Reserie Bank of India,

1.9  As on the date of this DPS, Acquirer has not been categorized as a “Fugitive Ecanomic Offender” who is declanad as

fugitive ecanamic affender under saction of the Fugitive Economic Offenders dct, 201 6.

Acquirer undertakes that he will not sall the Equity Shares of the Target Company during the Offer pesiod in tarms of

Reguiation 23(4) of SEBI {SAST) Regulations.

There are nd Persons Acting in Concart in relation to the Oter within the meaning of Regulation 2(1)iq)(1) of tha SEBI

[SA5T) Regulations. While persons may be deemed o be acting in concert with Acquirer (“Desmed PACS™), however

such Deemed PACS are not acting in concarl with Acquirer for the purposes of this Offer. within the meaning of

Repuiation 2{1){q)(1) of the SEBI {SAST) Regulations.

Acquirar have nof antared inle &y noa-compete arrangement with selars,

DETAILS OF SELLING SHAREHOLDERS:

The details of Br. &nil Bagri, Mrs, Savitridewl Jakeo, Ms. Archana Bages, M. Indra Bagri, Gasls Securites Limited, Linkars

Enclave LLP (Formery Known as Linkers Enclave Private Limited) and Tuscon Towers LLP (Formerly Knawn as Tuscon

Towiers Private Limited) feoSectively known as “Promoter Selling Sharehabders” endar SPA 1), Mr. Balesh Bagree

and Mz, Madhushrea Bagres (collectivaly known as “Public Selling Shareholders 17 undar SPA 2), Ms. Shwels Gosl,

BAr Amit Goel, Ms. Anju Goel and Mr. At Goed (collectively known as “Public Selling Shareholders 2" under 3P4 3)

are 35 folows:

21 Me Anil Bagri

2.1 M. Anil Bagri, s/'0 Shri indra Bagn, aged abowt 49 years, is an Indian resident having her place of rasidence a1 2103,
Wivarea B, 21st Fioor, Sane Guruji Marg, Dr. A L Nair Marg, Jacob Circle Mahalaxmi, Mumbai - 400 011, Maharashtra,
i,

2.1.2 Nir. fnil Bagri is a partof the promoter and promater group of the Target Company.

2.3 N Anl Bagri holds 7,550,426 equity shanes rapresenting 21,.97% of the Vating Share Capatal of the Target Company.,

214 As on the date of this DPS, Mr Anil Bage have not been prahibited by SEBI from dealing in securities in terms of
directions isseed wnder Section 118 of the SEBI Act, 1992 and subsequent amendments thereto or under any other
regulations made there under,

2.1.5 Az onthe date of this DFS, Mr. A0l Bapr has not been categorized as a ‘wilful defaulters' isswed by any bank, financial
instiutson, o consortivm theredd in accordance with guidelings on willul dedaufters issued by BB

2.1.6 As onthe date of this DPS, Mr. Anil Bagr has not been categarized as a *Fugitive Economic Ofiender” who is declared as
lugitive ecanamic offender under saction of tha Fegiive Economic Offendars Act, 2016,

2.1.7 Wir. Andl Bagri, is notpart or k2long to the Acquirer,

2.2 Ms. Savitridevi Jajoo

2.2.1 Ms. Zavilndevi Jajoo, d/o Shri Mangalchand Bagri, aged about 81 years, is an Indian resident having her place of
rasidence at 4B/ 102, Whispering Paims, Akrull Road, Lokhandwala Cornplex, Kandivali (E) — 400 104, Maharashira
Indiia.

2.2.2 Ms. Savitridavi Jajoo iz 2 partof the promaoter and promoter growp of the Targat Cormpany.

2.2.3 Ms. Savitrideyi Jajoo holds 20,000 equity shares representing 0.59% of the Voting Share Capital of the Target Company

2.2.4 Asonthe date of this DPS, Ms. Savitridewi Jajon kave not been prohibited by SEBI from dealing in securites in ferms of
directions isswed under Section 118 of the SEBI Act, 1992 and subsequent amandments thereto or under any other
regulations made there under,

2.2.5 As on the date of this OPS, Ms. Savitridevi Jajoo has not been categarized a5 a ‘wilful defautters’ issued by any bank,
financial institution, or consortium thereofin accordance with guidelines on wilful defauiters issued by RBL

2.2.6 As on the date of this DPS, M3, Savitricevi Jajoo has not been cateqorized a5 a “Fugitive Economic Ofendsar” who is
deciared as fugitive economic offender under section of the Fugitive Economic Offenders Act, 2018,

2.2.7 Ms. Savitricevi Jajoo, ks nol part or belang to the Acquiner,

2.3 Ms. Archana Bagri

2.3.1 Ms. Archana Bagr, &' Shel Rameshwar Das Binani, aged about 47 vears, is an Indian resident having her place of
residence at 2103, Vivarea B, 213t Floor, Sane Guruji Marp, Dr. & L Kair Marg, Jacob Gircks Mahalasmi, Membai — 400
011, Maharashtra, India.

2.3.2 Ms. Archana Bagriis a part of the promater and promoter group of the Target Company.

2.3.3 Ms_Archana Bagr holds 35,200 equity shares regresanting 1.03% of the Voding Share Capital of the Target Company,

2.3.4 As on the date of this DPS, Ms. Archana Bagn have nol baen prohibied by SEBI from dealing in securites in terms ol
directions isswed wnder Section 118 of the SEBI Act, 1992 and subsequent amandmeants thereto or under any other
ragulations made thera under,

2.3.5 Az on the date of this DPS, Ms. Archana Bagri has not been categorized as a 'wilful defaulters’ issued by any bank.
financial nstitution, or consartium tharead in accordance with guidelings on willul defaulters issued by RBI,

2.3.6 As on the date of this DPS, Ms. Archana Bapgri has mof been categorized as a "Fugitive Economic Offender™ wha is
dectared as fugitive acanomic offander under section of the Fugitive Economic Offenders Act, 20148,

2.3.7 Ms.Archana Bage, is not part or befong to the Acguirer.

24  Mr IndraBagrl

2.4.1 Mr. Indra Bagni, 5'o Shei Mangalchand Bagri aged about 73 years is an Indian resident having his place of résidence at
2103, Vivarea B, 213t Floor, Sane Guruji Marg, Or. A L Mair Marg, Jacob Circle Mahalaxmi, Mumbai = 400 011,
Maharashira, India.

2.4.2 Nir. Indra Bagri is a part of the promoter and promader group of the Target Company.

2.4.3 Mr, Indra Bagri holds 10,917,178 aquity shares representing 31,94 % of the Voting Share Capital of the Target Company

244 As on the date of this DPS, Mr. Indra Bagn have not been prohibited by SEBI from dealing in securties in terms of
diractions issuad wnder Section 116 of the SEBI Act, 1992 and subsequant amandmants thereto or under any other
regulations made thers under,

2.4.5 As onthe date of this DPS, My, Indra Bagri has not been catagorized a5 a 'wilful defaulters’ issuad by any bank, financlal
institution, or consortivm thereafin accordance with guidelines on wilful defaulters issued by RBL

2.4.6 Az onthe date of this DPFS, Mr. Indra Bagri has nat baen categorized a3 a “Fugitive Economic Offender” who |3 declared
as fugitive economic offender undar section of the Fugitive Econamic Offenders Act, 2018,

2.4.7 M. Indra Bagri, ks ot part or belang to the Acguirer.

2.5  Dasis Securities Limited

2.5.1 Qasis Becurities Limited ("Oasis”), was onginally incorporated on November 06, 1986 ag “Abhishek India Limited"
beasng registration number 41499 of 1986, The name was changed 1o “0asis Securibies Lmited™ with affect from
February 01, 1995. The Corporate Identification Murmber (CIN] - L51S900MHT986PLC041494.

2.5.2 The equity shares of Oasis are listed on BSE Lim#ted (Security ID: OASISEC, Security code: 512489).

2.5.5 The registerad ofiice of Oasis is 3, Raja Bahadur Compaound, 2nd Fioor, 43, Tamarind Lane, Fort, Mumbai, Maharashtra,
400001

2.5.4 Ogsisis part of the promoter and promoter group of the Target Company. Howeser, itis not part of any group.

2.5.5 Qasisholds 1,008,000 equity shares reprasenting 2.93% of tha Viating Share Capital of tha Target Comgany,

2.0.6 As on the data of this DPS. Oasis have not besn prohibitad by the SEBI from dealing in securities in terms of directions
ssuwed under Saction 118 of the SEBI Act, 1492 and subsequent amendments therato or under any ofher regulations
made thers undar

257 Az on the date of this DPS, Qasis has not been categoeized as a 'wilful defaufters’ issued by any bank, financial
mstitution, or consartiem thereod in accordance with guidelings on willul delzuflers issued by RBI

2.5.8 Az onthe date of this DPFS, Oasis has not been categorized as a "Fugitive Economic Dffender” who is declared as fugitive
acongmic ollendar under section of the Fugitive Economic Dffenders Act, 2018

2.5.9 Dasisis not part of or behong to the Acguirer

2.6 Linkers Enclave LLP (Formerty Known ag Linkars Enclave Private Limitad)

2.6.7 Linkers Enclave LLP ("Limkers™), waz ariginally incorposated on September 09, 19971 bearing CIM mumber
U45202WEB19H PTCOS298E a5 Linkers Enclave Private Limited. Linkars was converted into LLP bearing LLPIN AAB-
8956 pursuant to the provisions of Section 56 and the Third and Fourth Schedula of LLP Act, 2008 and other applicable
provisions vide certificate of incorporatson dated February 12, 2020,

2.6.2 Linkers iz not listed.

2.6.3 The registered office of Linkers is sifuaied at 24 Hemanta Basu Sarani Mangalam A, Boom Ko, 310, Kolkata = 700001,
West Bengal, India.

264 Linkers is partofthe promoter and promaoter group of the Target Company. However, itis not part of any group.

2.6.5 Linkers holds 25.000 equity shares reprasenting 0.73% of the Voting Share Capital of the Target Company

26.6 Asaonthe date of this IPS, Linkers have nat been prohibited by the SEBI fram dealing in securities in terms of directions
tssuad under Saction 116 of the SEBI Act, 1992 and subsequent amendmants thereto or under any other regulations
made there undear,

2.6.7 As on the dale of this DPS, Linkers has not bean categorred as a ‘wilful defaulfers’ Issued by any bank, financial
institution, or consortivm thereof in accordance with quidelings on wilful dedzulters issued by RBI

268 As on the date of this DPS, Linkars has not been categarized as a “Fugitive Economic Offender” wha | declared as
fugitive economic offender under saction of the Fugitive Economic Offenders Act, 2016,

2.6.9 Linkers iz not partofor belong tothe Acquirer,

2.7  Tuscon Towers LLP { Formerly Known as Tuscon Towers Private Limitad)

271 Tuscon Towers LLP (*Tuzcon™). was orginally incorporated on September 09, 1991 theough CIMN member
U45202WB 1991 PTC0529%4 a5 Tuscan Towers Privata Limited. Tuscon was converled into LLP bearing LLPIN AAR-
8962 pursuant to the provisions of Section 56 and the Third and Fourth Schedula of LLP Act, 2008 and other applicable
provisions vide certilicala of incorparalsin dated February 12, 2020

2.7.2 Tuscon s not listed.

2.7.3 The ragisterad oflice of Tuscon is silualed a1 24 Hemanta Basu Sarani Mangalam A, Roarm Mo, 310, Kolkata - 700001
West Bengal, India.

2.7.4 Tuscon is part of the promoterand promoter growp of the Tanget Company, Howeves, it1s nat part of any group.

__.
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2.7.5 Tuscon holds 25,000 equity shares representing 0.73% of the Vating Share Capital of the Target Company.

2.7.6 Asonthe date of this DPS, Tuscon have not baen prohibited by the SEBI rom dealing i securities in terms of directions
issuad under Saction 118 of the SEBI Act, 19592 and subsequant amendments thereto or under any other ragulations
miate there wnder,

207 As on the date of this DPS, Tescon has nat bean categorized as a “wilful defaulters’ issued by any bank, financial
institution, or consartiem thereaf in accardance with guidelines on witful defauliers issued by RBI.

2.7.8 As on the date of this DPS, Tuscon has not been categorized a3 a “Fugitive Economic Offender” wha is declared as
fugitive ecanomic affender under section of the Fegitive Economic Offenders Act, 201 8.

2.7.9 Tuscon is not part of or belong bo the Actuirer,

Z8 Mr.Balesh Bagree

2.8.1 M, Balesh Bagrea, 5/'o Rama Shankar Bagree, aged about 52 years, is an Indian ragidant having his place of residence at
7=0, Ajania Apartments, 10, Gurusaday Road, Ballygunpe. Kolkata = 700019, West Bangal, India.

2.8.2 M. Balesh Bagrea is a public shareholdar of tha Target Company

2.8.3 Nir. Balesh Bagres holds 1,29, 900 equity shares represanting 3.80% of the voling Share Capital of the Target Company.

284 Asonthe date of this DPS, Mr, Balesh Bagrae have not been prohibitad by SEBI from dealing in secusities in terms of
directions iEswed wndar Section 1718 of the SEBI Act, 1992 and subsequent amandments thereto or under any other
regulations made there under,

2.8.5 As on the date of this DPS, Mr. Balesh Bagree has not been categorized as a "willul defauiters” issued by any bank,
financial mstiution, or consortivm thereof in accordance with guidelines on wilful defawiters issued by REL.

2.8.6 As on the date of this PS5, Mr. Bakesh Bagree has nol been categorized &5 & “Fugitive Economic Oflendar™ who is
declared as fugitive economic offender under section of the Fugitive Ecanomic Ofenders Act, 2018,

2.8.7 Mr, Balesh Bagree, is not part or belong to the Acguires,

28 Ms. Madhushree Bagree

291 Ms. Madhushres Bagrag, wio Shr Balesh Bagree, aged aboul 48 years 15 an Indian resident having har place of
residence ai 7-0, Ajanta Apartments, 10, Gurusaday Road, Bathygunge, Kolkata - 700019, West Bengal, India.

292 Ms. Madhyshree Bagree s a public shareholder of the Target Campany.

2.8.3 Ms. Madhushree Bagree hobds 60,000 equity shares rapresenting 1.76% of the Voting Share Capital of the Target
Company.

2.8.4 As onthe date of this DPS, Ms. Madhushres Bagres have not besn prohiied by SEBI from dealing in secunbes i terms
of directions issued under Section 118 of the SEBI Act, 1992 and subsaquent amendmeants therefo or under any other
ragulalions made thera undesr,

2.9.5 Asonihe date of this DPS, Ms. Madhushree Bagree has not been categorized as a “wilul defauliers” issued by any bank.
Tinamdgial mstution, or consorbium haredd n accordanca wWath guidalings on willul defaiters issuesd h}.r RBI

296 Asonthe date of this DFS, Ms. Madhushree Bagree has not been categorized as a "Fugitive Economic Offender” wha is
declared as fugitive economic offender usder section of the Fugitive Economic Offenders Act, 2013

2.8.7 Ns_Madhushres Bagree, is not part or bebong to the Acquirer.

210 Ms. Shwela Goel

2101 Ms. Shwela Gosl. d'o Shri Marendra Bumar Singhal aged about 47 years, is an Indian resident having her place of

residence at 5-33, Panchshesl, Malviva Magar, South Delhi-110017, Defhi, India.

2.10.2 Ms. Shweta Goel is a public shargholder of the Target Company

2.10.3 Ms. Shweta Goed holds 1.52.573 equity shares representing 4.47% of the Vating Share Gapital of the Tarpet Compamy.

2.10.4 As on the date of this DPS, Ms. Shweata Goel have not been prohibited by SEBI from dealing in securities in tarms of

directions issued under Section 118 of the SEBI Act, 1992 and subsequent amendments thereto or under any other
ragulations madea thess under,

2.10.5 As on the date of this DPS, Ms. Shweta Goel has not bean categorized as a "wilful defauiters” isswed by any bank,

financial institution, of consetium tharest in accordanca with gusdalines on wilful defaulars issued by RBI

2.10.6 As on the date of this OPS, Ms. Shweta Goel has not bean categorized as a "Fugitive Economic Offender” whao is

daclarad as fugitive economic offender under section of tha Fugitive Economic Oftenders Act, 2018,

21007 Ms. Shweta Goed, is not part or belong to the Acguarar

211 Mr Amil Goel

2.11.7 M Aumit Goel, s'o Shi Trilok Chand Goyal, aged about 23 years, is an Indian resident having his place of residence & 5-

33 Panchshesl, Malviva Nagar, South Delki=110017, Defii, india.

2112 M Amit Goelis a public shareholder of the Target Compansy

2.11.3 N, Amit Goel hobds 1,56, 250 equity shares representing 4.57% of the Voting Share Capital of the Target Company.

2.11.4 As on the date of this DPS, Mr. Amit Goef have nol been prohibited by SEBI fram dealing in securities in terms of

directions issued under Section 118 of the SEBI Act, 1992 and subseguent amendments thersto or under any other
raqulations mada thesa under,

2.11.5 As on the date of this DPS, Mr. Amit Goel has not been categorized a5 a 'wilful defauliers’ issued by any bank, financial

institution, or consortium thareod in accordance with guidalines on wilful defaulters issued by RE.

2.11.6 As onthe date of this DS, M Amit Goesl has not been categorized as a "Fugitive Economic Miender™ who is declared

as fugitive economic offender under section of the Fegitive Econamic Ofienders Act, 2001 8,

2117 M. Amit Goel, is not part or belong to the Acquirer,

212 Ms. AnjuGoel

2121 Ms, Anju Goel, d'o Shri Balkishan Aggarwal, agad about 49 vears is an Indian resident having her place of residende at

5-13, Panchsheel, Malviya Magar, South Delhi-110017, Delhi, India.

2.12.2 Ms._ Anju Goal is a public sharaholdar of tha Target Company,

2.12.3 Ms._ Anju Goal hodgs 1 56,250 equity shares representing 4.57% of the Yoting Share Capital of the Target Comipany.

2.12.4 As on the date of this DPS, Ms, Anju Goel hava nol been prahibited by SEBI from dealing in securitas in lerms of

directions issuad under Section 118 of the SEBE Act, 19592 and subsequent amendments thereto or under any other
regulations madea thesa under,

2.12.5 Az on the date of this DPS, Ms. Anju Gael has not been categorzed as a “wilful defautters” issued by amy bank, financial

instiution, of consortium thareod in accordance with guidalines on wilful defauters issued by REI.

212.6 fs on the date of this DPS, Ms. &nju Goel has not been categorized as a "Fugitive Economic Offender” who is declared

as funitve economic affender under section of the Fegitive Econamic Offenders Act, 201 8.

2127 Ms. Anju Gosl, is not part or balong to the Acquirer,

213 Mr Atul Goel

2.13.1 Mr. Atul Goel, s/o Shi Trilok Chand Goval aged abowt 51 years, is an Indian resident having his place of residence af 5-

33, Panchsheel, MalvivaMagar, South Delhi-110017, Delhi, india.

2.13.2 M, Alul Goelis a public sharaholder of the Target Compary.,

2.13.3 Mr. Aul Goel hodds 1,56 250 equity shares representing 4.57% of the Yoting Share Capital of the Target Company.

2.13.4 As on the date of this DPS, Mr. Atul Goel have not been prahibited by SEBI from dealing in securities in terms of

directions issued under Section 118 of the SEBI Act, 19582 and subseguent amendments thereto or under any other
requlations made thess under,

2.13.5 As on the date of this DPS, Mr. Aful Goel has not been categonzed as a "wilful defaulters” issued by any bank, financial

instifution, or consortium thereaf in accordance with guidelines oo witful defautters Issued by REL

2.13.6 As on the date of this DPS, M Alul Goel has not been categorirad a5 a "Fugitive Econamic Ofender”™ whi is declared

as fupitive economic affender under section of the Fegitive Economic Ofienders Act, 201 8.

2137 My AulGeal, is nof part or belong to the Acquirer,

3. INFORMATION ABOUT THE TARGET COMPANY — IKAB SECURITIES AND INVESTMENT LIMITED:

3.1 The Target Company is a public limited company incorporated under the provisions of the Companies Act, 1956 on
January 17, 19971,

3.2 Target Company was originally incorporated under the name Kankani Textile Industries Limited on January 17, 1991,
which was subseguently changed to Hindustan Sanforisers Limited vide fresh certificate of registration dated
MNovernber 19, 1993, Furthar, the nama of the Target Compamy was changed io its present name e, lkab Sacurties and
Investment Limitad vide fresh cartificate of registration dated June 18, 1998, There is no change in the name of the
Target Company inthe last theee years,

3.3 The Registered Office of the Target Company is situated at 5, Raja Bahadur Compound, 2nd Foor, 43 Tamarnd Lane
Fort, Mumbai, Maharashira, 400023, Maharashira, India. Tel. No. 4 22- 2046 3500, The CIN of the Target Company is
L17100MHT 991 PLECDSS344,

3.4 The Target Comgpany is a NEFC not accepting Public Depasits bearing certificate of registration 1300630 issued by the
Resarve Bank of India ("RBIT) on April 20, 1998, The Target Company was acting as Depasitory Participans under
Securities and Exchanpe Board of Ingia {lepositories and Participants), Regulations 1996 with CDSL & MSDL,
raspactively and was also ragisterad as a Trading Member under Securities and Exchange Board of India (Stock Brakers
and Sub- Brokers) Regulations, 1992 with United Stock Exchange of India Limited, The Stock Exchangs, Mumbai
[currently known as BSE Lid), Mationa! Slock exchange of India Lid and MCX Stock Exchange Lid, The Target Company
has ceasad to carry on the activities of Depository Participants and Tradeng Members. Accordingly, the Target Company
has surrendared (t5 lcenses to act as Depository Participant and Trading Members. Hovavar, the application of tha
Target Comgany for surrendering the Trading membsr license of BSE Ltd & National Siock Exchange of india Lid is
pending SEBI approval. Therefore, Taroet Company is currently engaoed as an NBFC undertaking imvestment activities

3.5 Enquity Shares of the Target Company are ksted on BSE Lid (Security ID: [KAB, Security Code: 514238), The [SIN of the
Equity Shares of the Target Company is INEB74A01010. The Equity Shares of the Target Company have not been
delisted from any stock exchange in India.

3.6 The Equity Shares of the Target Company are in-frequently traded within the meaning of Regulation 2(7)(j) of the SEBI
(SAST) Reguiations on BSE Ltd

4.7 As ondate of this DPS. the trading in Equity Shares of the Target Company is not suspended at BSE Ltd. The trading in
Equity Shares of Targat Company is under XT Category,

3.8 Asonthe date of this DPS, the Authorised share capital of the Target company is Rs 5,00,00,000/- (Rupess Five Crores
Only) consisting of 50,00.000 (Fifty Lakh} Equity Shares of Rs, 10¢- each. The issuad, subscribed and fully pasd-up
share Capital of the Target company is Rs. 3,47, 64,00V~ (Rupeas Thrae Croras Forfy-0One Lakhs Sixdy-Four Thousand
Only) consisting of 34,18 400 (Thirty-Four Lakhs Siteen Thousand Fowr Hundred) Equity Shares of Face Value Rs.
10y- gach

3.9 Az onthe date of this DPS, there ane no; (3} parthy paid-up Equity Shares; and/or (b} outstanding convertibde securities

which are convertible mio Eguity Sharas (such as depository recaipts, Tully convertible dabentures or warrants), issued

by the Tarpet Company.

Kay hinancial informalion o the Target Company basad on its audited timancial statemeants as on and 1or the financial

years ended March 31, 2019, March 31, 2020 and March 31, 2021 and unaudited financial information for the &

months ended September 30, 2021 (limfled raviewed by Statutory Awditors of Target Company) 15 as below (Rs. in

Lakhs, exceptfor earnings per shars)

3.10

Particular For the period ended | For the year ended | For the year ended | For the year ended
September 30, 2021 | March 31, 2021 March 31, 2020 March 31, 2019
Total Income# BBA.15 B30.68 15762 124.79
Profit/{loss) after fax 307,38 264 20 (148,76} (4.50)
Earnings per Share | EPa )
[Basic & Diluted) B.96 7.80 (4.32} i0.17)
Met worth / Shareholdars
Fundss 1501.34 1103.96 830.76 0gg.52

#Total income includes revenias rom aparalions amd athar ncowme

5 Metworth=Eguity Capital+ Reserves and Surplus (excluding revaluation reserves)

{Source: Cartdicate dated November 02, 2021 bearing UIN: 21146537 AAAAHDSOEG issued by CA Manish P Purahit
(Membsarship Mumber 146537), Partner at ANV Arolkar & Co., Charterad Accounianis (Firm Registration Number:
100542%W))

4.  DETAILS OF THE DFFER

4.1  This Opan Offer 5 being made by the Acquirer under Ragulations 311) and 4 and other applicable provisions of the SEBI
[SAST) Regulations pursuant o the proposed acquisition of sharas and voting rights by the Acguares in the Tarpet
Company. in accordance with the terms of the 5PA. Please sea Part Il below [Backoround to the Offer).

4.2 This offer is being made by the Acquirer 10 all the Public Shareholdears of the Target Company Tor the acquisition of ug to
3,598,373 (Fve Lakhs Fifty-Eight Thousand Three Hundred Seventy=Thres) fully paid-up equity shares of face value of
Rs. 10v- {Rupees Tan anly) each reprasenting the anliea public shareholding constituting 16.34% of the Wating Share
Capital {"Offer Shares™) at a price of Rs. 51/- (Rupees Fifty-One Only) per Equity Share ("0ffer Price™), which has
heen calculated in accordance with Regulation 8(2) of the SEBI (SAST) Regulations, aggregating to a total
consigaration of Rs. 2,84.77 023 (Rupees Two Crores Eighty-Four Lakins Savanty-Seven Thousand and Twenty-Three
Only), assuming full acceptance of the Qffer (“Maximum Open Offer Consideration”}, subiect to the terms and
conditions mentioned hergin.

4.3 Upon consummatien of the ransaction cormtemplated i the SPAs (as defined below), the Acquirer will acquire contrl
aver the Targel Comgany and will became the proemoters of the Target Comgpany upon campliance with the provisions of
Regudation 314{5) of SEB| LODR Requlztions and subject tothe approwval of the Reserve Bank of india.

4.4  The Acquirer miend 1o saek a reconstitution of the Board of Directors of the Targel Company in compliance with
Regulation 24(1) of the SEBI {SAST) Regulations and SEBI LODH Requlations

4.5 Al the Equity Sharas validly tendered by the Public Shareholders of the Target Company in this Open OMer will ba
acquired by the Acquirer in accordance with the terms and conditions set forth in the PA_ this DPS, and those wiich will
beset out inthe letter of affer 1o be santto all Public Sharaholders in relation to this Offar (~Letter of Offer™ ar “LOF"}, All
the Equity Shares valsdly tendered by the Public Sharehalders in this Open Offer, shall be acguired by the Acquirer in
aceordance with the terms and condstions setforth inthis DPS and those which will be set out in the letier of Offer o be
sentio all Public Sharsholders inrelation tothis Qffar.

4.6  The Offer Price is pavable incash inaccordance with Regulation Si1)(a) of the SEBI{SAST) Regulations.

4.7 As onthe date of this DFS, thera ane no parthy pasd-up BEquaty Shares and no outstanding convertible instruments (such
as oepository receipds, fully convertibde debentures or warraniz) issued by the Target Company which are convertible
into Equity Shares of the Target Company.

4.8 This Offer is not conditional an any minimurm levef of acceptance by the equity shareholders of the Target Comipany in

terms of Regulation 19¢1) af the SEBI (SAST) Requlations,

3 Asonthe daie of this DFS, this Offeris not a competing offer under Regulation 20 of the SEBI{SAST) Regulations.
A0 As on the date of this DPS, 10 the best of the knowiadge of the Acquirer there are no statutory approvals required to
acqueng the (iler Sharas that are valdly tendered pursuant to the Opsn Ofter andior io complete the acquisition of Equiy
Shares under the SPAs {as defined bebow), save and except as set out in Part VI (Stafutory and Other Approvals) of this
DP5. However, in case any statulary or other appaoval becomes apphicable prior ko the complation of the Open Ofer, the
Open Offer would zlso be subject to swch statutory or other appeoval(s) being obtained.
Whera any statutery or ather approval exends 1o some but not all of the Public Sharehalders, the Acguirar shall have the
option fo make payment 10 such Public Sharehalders in respect of whom na statutory or afher approvals are reguired in
ordarto complete this Dpen Offer,
In termz of Regulation 23{1) of the SEBI (SAST) Requlations, the Acquirer shall have the right to withdraw the Open
Offer: (a) i the avant that amy of the statufory approvals specified in this DPS as sat out in Part Y (Statutory and Other
Approvals) below or those which become applicable peior to completion of the Open Ofier are finally refused; or () if
any of the conditions under the PA 1 Conditions, SPA 2 Conditions and SPA 3 Condifions (each described in defad in
Part I below) (Background o the offer) (~SPA Condilions™) are not satishied, for reasons outsida the reasonabie cantrol
of the Acquirer. bn the event of such a withdrawal of the Open Offer, the Acguiver (through the Manager) shall, within 2
(Twa) Working Days of such withdrawal, make an annowncemant of such withdrawal stating the grownds for the
withdrawal in accordance with Regulation 23(2) of the SEBI [SAST) Regulations.
The Offar Shares will be acquired by the Acqguirer as fully paid-up, free fram all liens, charges and encumbrances and the
Equity Shares shall be acquired topether with the all rghts attached thereto, inchuding the rights to all dividends, bonus
and rights offer herenalter declared, made or paid and the tendering Public Shareholder shall have oblained all
necassary consents for it to self the Equity Shares onthe foragoing basis.
MRIs, BCBz and othar non-resident holdess of the Equity Shares, T ary, must obtaln 28 raquisite approvals/esemplions
required, if any. 1o tender the Eguity Shares hedd by therm in this Offer, and submit such approvals/exemplions along with
the documents required 1o accepd this Offer. Furthar, If the Public Shareholders who are not persons resident in India
(including MRis, OCBs, Flls and FPIs) had required any approvals (incuding from the RBI or any other reguiatory
autharityy’ body) at the time of the ariginal investment in respact of the Equity Shares held by them currenthy, they will be
required to submit copies of sech previous apgrovals that they would have obfained for acquiringhodding the Equay
Shares, along with the other documents required to be tendered o accept this Offer. if the aforementioned documents
are not submitted, the Acquirer reservas tha right 1o rejact such Equity Shares tlenderad in this Offer
Currently, the Acquirer does not have any infention 1o dispose of or otherwise encumber any material assets or
investments of the Target Companmy ar any of its subsidiarias, by way of sale, lease, encumbrance, reconstruction,
resiructuring or otherwise for & perod of 2 [Twa) years from the closure of this Open Offer except: {a) in the ardinary
coursa of buzinass: and (b) an account of regudatory approvals or conditions o comphiance with any law that is binding
an or applicable io the operations of tha Target Comgany or its subsidiaries. if the Acquirer imtend to alienate any matarial
asset of the Target Compamy, within a peniod of 2 years from completion of the Open Offer, tha Target Company shall
seak the approval of fs shareholders as per the proviso 0 Regulation 25{2) of SEBI (SAST) Reguiations before
undertaking amy such alienation.

A5 par regulation 384 of the SEBI (Listing Obhgatons and Discisure Requiremants) Regulations, 2015, &5 amended

read with Rules 19(2) and 194 of the Securities Contracts (Regulation) Fules, 1957, as amended (“3CAR"), the Tarpst

Company s required to maintain at least 25.00% public shareholding as determined in accordance with SCRR, on a

continuous basis for listing. Howewer, pursiant fo completion of this Open Offer and the underdying fransactions

contamplated in the SPAs, the publsc shareholding in the Target Company may fall below the minsmurn public
shareholding ("MPS") requirement as per Rule 194 of SCHRA read with SEBI (LODR)} Regulafions. In such an event

Acgsirer undertakes to ansure thal the Target Company maets the MPS reguinernents, within the timeframe specitied for

such compliance.

The Manaper doas not hold amy Equity Shares In the Target Comgany as on tha data of this DPS. The Manager 1o the

Open Offer further declares and undertakes not to deal on their own account in the Equity Shares during the Open Offer

period.

Ii. BACKGROUMNDTOTHE OFFER

1. This Open Offer i5 2 Mandatory Offer under requlation (1) and 4 of the SEBI [SAST) Regulation pursuant to the
execution of the SPAS 0 acquine in axcess of 25% of the shares carrying woling rights of the Target Company and cantrol
aver the Target Company.

2. OnNovember 02, 2021 the Acquirer entared into (i) & Share Purchase Agreament with Mr, Anil Bagri, Ms. Savitridevi
Jajoa, Ms. Archana Bagri, Mr. Indra Bagri, Dasis Sacurities Limited, Linkers Enclave LLP (Formeddy Known as Linkers
Enclave Privata Limdted) and Tuscon Towers LLP (Formerly Known as Tuscon Towers Private Limited) (“Promoler
Selling Shareholders™) to acquire 20,46,804 equsty shares, constituling 59.91% ("Promoater Shares”) of the Current
Vating Share Capital and Voting Shase Gapatal of the Tasgat company (“SPA 1) () a Share Purchase Agrasment with
M. Balesh Bagres and Ms. Madheshres Bagree to acquire 1,689,900 equity shares constituting 5.56% ("Public Selling
Shareholders 1"} of the Currend Vioting Share Capital and of the Voding Share Capital of the Targat Company (“SPA27);
and {mi) a Share Purchase Agregment with Mr. Amig Goal, Mr. Aful Goel, Ms. Anju Goel & Ms. Shweta Goel to acquire
6,21,323 equity shares, constiuting 18.19% (“Public Selling Shareholders 2™ of the Current Voting Share Capétal
and Voling Share Capital of the Targed company ("SPR 3", The Acquirer has agreed 10 acquire the Equity Sharas under
the SPAs at Bz, 47 per eguity share. The campletion of the transactions under the SPAz ks subject fo the satisfaction of
cerizin condibons under tha SPAS as stated bebow,

3. The SPAs zlso setforth the terms and condition on which the Sellers has agread to sell, and the Acquirer has agreed to
purchase tha Sale shares and the respectiva rights and abligations of the Sellar and the Acquirerin this respect

4. Salient features of the Share Purchase Agreement ("SPA 17) between the Acguirer and the Promoter Selling
Shareholder:

a) Upon Closing, the Directors, representing the Promoter Selling Shareholders being the existing directors on the

Board shall resign and the Board shall stand reconstitutad with the Directors nominated by tha Acquirer,

bi  Standstill obligations of the Promoter Selling Sharehoddars: Pending completion of the transactions contemplated
in the SPAs, the Promoter Selling Sharebolders have agresd to cartain standstill obligations incleding the following:

The Fromater Selling Sharehaobder shall not cause the Target Company (a) make any change in the Businass, (b

gnter Inte any discussians with any third parfy for an Afternate Transaction, () not declare, pay or make any

dividend or distribution; (d) not take amy ackion for the winding up or dissolulion; (8] not amend the charter
daocuments of the Target Company.

¢) Condilions 10 Closing: Completion of fransactions under SPA 1 15 subjact to fulllment of certain conditions
including the following (collectvedy, “SPA 1 Conditions"):

£}  The Promoter Selling Sharehalder and the Acquirar being in compliance with thesr obligations and covenants
undarthe P4 1 a8 maierial respects;

() Representalions and warrantes proveded by the Promoter Seling Sharehalders and the Scguirar, under the
P4 1, being frue and accurate;

(b} Receipt of approvalfrom the BB,

{w) There shall not be in effect any legal or administrative actions, ruling or order from any governmental
authorities or of any court restraining or otherwise preventing the consemmation of the fransactions
contemplatedin the SPAS;

() Mo Material Adverse Change {as defined in SPA 1) shall have occurred;

{vi) Exacutionof an Escrow Agraemeant (as defined inSPA1);

d]  Indemnities and Wasranties: The Promoter Selling Sharehokiers have provided customary indemnities and warranties
lathe Acquirer undes SPA 1,

9. Salient features of the Share Purchase Agreement {“3PA 2") between the Acquirer and the Public Sefling
Shareholders 1
a) Upon Closing, the Depository Participants duly acknowiedpe the transfer instructions, and deliver a cogy of such

acknowledgemant to the Acquirer,
by Standstill obligations of the Target Comgpany: Pending completion of the transactions contemplated in the 5PAs, the
Public Zelling Shareholders1 have agreed to certain standstill abligations including the following; The Public Salling
Shareholders 1 shall not dispose of any interast i any or all of the Sale Shares or grant any option or right of pre-
empiion aver, or mortgage, chasge or atharsdse Encumber all or any of them, duning the Preservation Term.
e} Conditions to Closing: Completion of fransactions under SPA 2 is subject to fulfiliment of certain conditions
including the follewing (collectivedy, "SPA 2 Conditions”™):
(il The Public Salling Sharaholdars 1 and the Acquirer being in complianca with their obligations and covenants
under the SPA 2 inall material respects;
(i) Represantations and warranties provided by the Public Salling Sharehalders 1 and the Acquirer, under tha SPA
2, being frue and accurate;
(il Receipt of apgroval trom tha RBI;
fivi There shall not be in effect any legal or adminisirative actions, rufing or order from any gavernmental
autharities or of any court restraining o otherwise preventing the consummation of the ransactions
contempdated inthe SPAs;
vl Noblaterial Adverse Change (as defined in SPA 2) shall have accurmed; and
ivi} Executionofan Escrow Agreement (a3 defingd in 5FA 2);
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4.13

4.14

4.16

4.17

tothe Acquirer under SPA 2

6.  Salient features of the Share Purchase Agreement (“SPA 3"} between the Acquirer and the Public Selling

Shargholders 2;
g} Upon Closing, the Depository Participants duly acknowledge the transfer instructions, and deliver a copy of such
acknowledgamant to tha Acquires,
by Standstill obligations of the Target Comgpany: Pending completion of the transactions contemplatad in the 5PAs, the
Piebiic Selling Sharehalders 2 have agreed (o cartain standstill obligations including the following: The Public Selling
Shareholders 2 shall not dispose of any interastin any or all of the Sale Sharas or grant any oplion or right of pre-
emplion aver, or mortgage, charpe or athervwise Encumderall orany aftherm, during the Preservation Term.
¢) Conditions to Closing: Completion of fransactions under 5PA 3 is subject to fulfilimant of certain conditions
including the folizwing (collectively, “SPA 3 Conditions"):
(i) The Public Seling Sharehotders 2 and the Acquirer besng in compliance with their obligations and covenants
under the SPA 3 in all material respecis;
(i) Representations and warranties provided by the Public Sefling Shareholders 2 and the Acquirer, under the SPA 3,
being true and accuraie;
(i) Recaiptof approval fram the BB,
(iv}) There shall not be in effect any legal or administrative actions, ruling or order from any governmental authorities
or of any court restraining or otherwisa pravanting the consummation of the transactions cortemplatad n the
SPis;
v} Mo Materal Adverse Change (as defined in SPA 3) shall have occurrad: and
ivi} Exacution of an Escrow Agraement (35 defined in 5PA 3);
dy Ingemnities and Warranties: The Public Sefing Sharehobdars 2 have provided customary indemnities and warranties
tothe Acquirer under SPA 3,

7. Dbjectofthe Offer: The Open Offer is being made as a result of the acguisition of maore than 23% of Equity Shares, vading
rights and control of the Target Company by the Acquires resulting in a changea of contral of the Targat Company m terms
of Regulafions 3{1} and 4 of the SEBI (SAST) Regulations. The Tanget Company is a NBFC bearing cerfificaie of
registration issued by the RBI and is engaged in mvestment activities.

3 Further, in termz of the SPAs, while it is contemplated that the transactions under the 5PAs will be completed after the
completion of this Offer, the Acquirer also has tha nght to consummate such transactions during the Offer Perdod {as
defined in the SEBI (5AST) Regulations) by depositing an amownd equal 100% of the Maximum Consideration incashin
ihe Offer Escrows Account in accordance with the provisions of the SEBI (2A5T) Regulations, subject to receipt of the
RE| approval.

lil. SHAREHOLDING AND ACQUISITION DETAILS

1 The prasant and progosed shareholding of the Acquirar in the Target Company and the details of their acgquisition are as
Tollows:

Particular | Shareholding as on
PA date

Shares Acquired
between PA date and
this DPS dale

Mo. of Shares| %~ |No. of Shares | %~
Acquirer NIL MIL Ml ML

= Calcwiated on the Voting Share Capilal

~ ™ Upon compleiion of the Unoerying Transaction, the Acquirar will be holding 83 55% of Voling Share Capitalof the Target
Company: e proposed acguisilion by i Acquirer is with an irlention to acguire Lating Share Caputal and controd the Targeaf
Company. Acquirer shall become the promoter of the Target Company in accordance will the provisions of Regulation 374
{8) af the Sacurities and Exchange Board of India (Listing Ohigations and (veclosure Aequiremants| Ragulations, 2015
{"SEB [LODR} Reguiztions”) and the Promaoter Seling sharahoiders shall cease fo be bhe promoders and shall be re-
clasgitad in acoordance with the provsions of Beguiaiion 314 of the SEB! (LODR) Ronulations.

i lerms of requiation 28 of SEBT (Listing Oluigations and Dvseloswres Requirernents) Requiations, 2075 [~5E8 LODR
Reguiations "'} read with Rule 19(2) ang 194 of the Secunties Confrack (Regiantion) Buigs, 1957, (the "SCRR"), a5 amended
froen time io fme, the Targel Company is required (o mainfam at isast 25% pubie sharefhahding o & confimoos basis for
iisting. As a resulf of the acquisition of Equity Shares in ffs Open ifer, pursuant fo fe SPAs andlar duning the Offer penod,
ifhe pitlic sharaholding fn the Targe! Company fals below the mmimun evel reguired a5 per e 194 of e SCARA. the
Acquirer wail enswre that the Targe! Company satisfies the mimimum public sharahoioimg sef oul v Rule 734 of the SCARA
compiance with apohcalia Gws

Post offer shareholding (as on 10th working day after
closing of Tendering Period) Assuming full acceplance
under the Open offer and acquisition of sale shares = =
No. of Shares i
34.16,400 100%

continue an next page
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Net inflows into equity MFs decline in October

FE BUREAU
Mumbai, November 10

NET INFLOWS INTO equity-
oriented mutual fund schemes
declined to ¥5,214.87 crore in
October from ¥8,677.41 crore
in September as investors con-
tinued to book profit.
Datareleased by the Associa-
tion of Mutual Funds in India
(Amfi) show that barring ELSS
and value/contra schemes, all
other schemes witnessed posi-
tive inflows during the month.

AUMs for the mutual fund
industry have risen to record
highlevelsof¥38.21lakh crore
and ¥37.33 lakh crore, respec-
tively,as on October 31,accord-
ing to Amfi data released on
Wednesday.

“Broadly,the mood toinvest
in equities continueswith pos-
itivenet sales of 5,200 crorein
pure equity funds. However, at
the sametime,we do seean ele-
ment of profit booking with
higher absolute redemption of
323,500 crore,” said AKkhil
Chaturvedi,chief business offi-

stood
4,64,30,598 in October, com-
pared to 4,48,97,602 in Sep-

all-time high at

tember.SIPAUMSs breached the

5.5

lakh-crore-mark
%5,53,532.08 crore during the
same period.

at

“It is heartening to see

investors making matured

[l N@haF iwoustriaL EnTERPRISES LIMITED

Regd. Office : Focal Point, Ludhiana-141 010, Ph.: 0161-2672590-591 Fax: 0161-267407
CIN: L15143PB1983PLCO018321

Weabsite:

choice by opting for schemes cap schemes..”, said NS 58%plungeinitsconsolidated profit of 105.80 croreinthe 878.77 crore in the year-ago
that offer prudent mix of debt = Venkatesh, chief executive net profit to ¥44.28 crore for year-ago period,and ofI13.75 period,Equitas said inaregula-
and equity through balanced  of the Amfi. the second quarter ended Sep-  crore in the June quarter. Total  toryfiling. —PTI
Fullert FULLERTON INDIA HOME FINANCE COMPANY LIMITED
. L U E ﬂn Registered office address: Megh Towers, 3rd Floor, Old No. 307, New No. 165,
] 1 i Poonamallee High Road, Maduravoyal, Chennai - 600 095 Tamil Nadu
. G rlhaShaktl Toll free no. 1800 102 1003 | Email : grihashakti@fullertonindia.com | IRDAI COR NO : CA0492
ﬁ'ﬁﬂﬁ}ﬁ J:unr' :‘m{t Rﬂﬂiﬁ ;mf Website : www.grihashakti.com | CIN number : U65922TN2010PLC076972
1. Extract of Unaudited Financial Results for the quarter and half year ended 30 September 2021 (Zin Lakhs)

www, owmnahar.com, Email: share@owmnahar.com

EXTRACT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

(? in Lakhs)

advantage schemes and flexi-

Particulars

THURSDAY, NOVEMBER 11, 2021

MARKETS | 17

Equitas Holdings Q2 profit plunges 58%

EQUITAS HOLDINGS ON
Wednesday reported an over

Quarter ended
Sep 30, 2021

tember 2021,
expenses.Ithadregistered anet

on higher

Half year ended

Sep 30, 2021

Half year ended

Sep 30, 2020

Year Ended
Mar 31, 2021

revenue rose to ¥999.21 crore
during July-September,against

. The above is an extract of the detailed format of Financial Results for the Quarier and Hall year ended on 30th September, 2021 fled with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Raquirements) Reguiations, 2015. The ful
formatof the Financial Results for the Quarter and Hall year ended on 30th September, 2021 is available on the websies of the Slock
Exchanges i.e. www.bseindia. com and www,nsemndia.com and on the Company's website | 2. www. owmnahar.com

7. Consolidated Financial Results are as under:-

(¥ in Lakhs)

Thehybrid categorycontinued to - Unaudited Unaudited Unaudited Audited
see inflows, except for arbitrage Particulars ST Rases ki L. :
and hybrid aggressive/balanced 30.09.2021| 30.06.2021| 30.09.2020| 30.09.2021| 30.09.2020 | 31.03.2021 1. Total Income from Operations 12,192 24,360 26,672 52,587
The fund of funds, index funds Un-audited | Un-audited | Un-audited | Un-audited | Un-audited| Audited 2. Net Profit / (Loss) for the year 2,802 7,483 1383 7,408)
and ETFs, too, reported inflows S IR TN Sy 4803003 | 41866.32) 3611086] B9696.35| 53565.35) 141802.66 (before Tax, Exceptional and/or Extraordinary items)
and colle étive,lywitnesse d flows Profe / (Loss) for the pariod bafore Tax 4726 52 300146 (2036.27)] Be2TOB| (5718.29)] (1290.77) S NeTProf (Coss) Tor Te year bofoe @ 0 753 T 709
. i y X , : ; )
| 1
of ¥10,758.85 crore as on Octo- E[ Profit / (Loes) for the period 3552 %0 E,dan 5“ {MH] bl B | I i (after Exceptional and/or Extraordinary items)
ber31. Todal comprahangive Incoms for he S522.87 482011 (20368.17) JDD4BB [ (538967 [820.44) T NeT Prof s o — _— TS - al
“rlnd [Emmﬁlnu Frmilmsj !ﬂr 'tI"IH . Ne rofl 0SS) 10r & year arter tax ) y y
The average assets under perlod (after tax) and other (after Exceptional and/or Extraordinary items)
Net Equity Inflows comprehansive Income (afer tax)) 5. Total Comprehensive Income for the period [Comprising Profit / (Loss) 2,180 (1,083) 980 (5,555)
(Z crore) Pald-up Eqult'.- Share Capital for the period (after tax) and Other Comprehensive Income (after tax)]
30,000 5 518 (Face Value - Rs. 10/- each) 6. Paid-up Equity Share Capital 30,803 30,803 30,803 30,803
"!' ' Othar Equity {excluding Revaluation — . . — = =T
7. Reserves (excluding Revaluation Reserves) 33,648 33,648 41,267 34,731
Resarve) as shown in the Audited
20,000 Balance Sheet of the previous year 8. Securities Premium Account 40,186 40,186 40,186 40,186
Eamings per share (Face value 9. Net Worth 64,242 64,242 71,835 65,266
10,000 As. 10/- each) 8.64 874 (5-11) 1758] (1353) 1229) 70. Outstanding Debt 3,69,399 3,69,399 3,94,538 3,93,667
Notes: 11. Debt Equity Ratio (x) 5.7X 5.7X 55X Bx
0 1. The above results ware reviewed by the Audit Committes of Directors on 10th Novernbes, 2021 and taken on record by the Board of : :
. Diractors at its meeting held on 10th November, 2021, 12. Interest Service Coverage Ratio (x) NA NA NA NA
. The Financial Results have been prepared in accordance with the indian Accounting Standard (ind AS) as prescribed under Section 13. Debt Service Coverage Ratio (x) NA NA NA NA
-10,000 | #£~9:253 133 of the Companies Act, 2013 read with the relevant rules issued thereunder as amended from time 1o time. : :
Jan 2021 Oct 2021 . Previous period's figures have been regrouped | rearranged whereever considered necessary. 14. Earnings Per Share (EPS) (of 10/- each) (in<)
Source:AMFI . ‘Iﬁ;rm above r:s::;ﬂ Il?a been consolidated in respect of Associate Companies pursuant to the requirement of Section 129(3) of the Basic* 0.70 (0.36) 0.32 (1.80)
. | ompanies : e
management (AUMs) and net . The financial results have been subjected to Limitad Review by Statutory Auditors of the Gomgsany, - Diluted 0.70 (0.36) 0.32 (1.80)

8r.

Particulars

Quarter Ended

Hall Year Ended

Year Ended

30.09.2021
Un-audiled

30.06.2021
Un-audited

30.09.2020
Un-audited

30.09.2021
Un-audited

30.09.2020
Un-audited

J1.03.201
Audited

Todal ncome from operations

4803003

4166632

A6110.68

BOG06 35

53565.55

141802 66

Profit/ (Loss) for the period before Tax

4768 89

3901.99

| (2021.44)

B8670.98

(5666 84)

(1239.26)

Nat Profit / {Loss) for the peniod

3547 B4

3479.73

(2025.70)

TO2T.57

(5358.20)

[877.66)

Total Comprehensive Incoma

3548 21

3481.15

(2025 60

7029 .36

(5357.78)

(784.86)

Eamings per Share (Face valoe -
Rs. 10/- pach)

881

a.r4

(5.00)

17.65

(13.45)

(2.20)

For NAHAR INDUSTRIAL ENTERPRISES LIMITED

*The EPS for the quarter/ half year ended 30 September 2021 and half year ended 30 September 2020 are not annualised.

** Includes securities Premium Account

Notes:

2. Fullerton India Home Finance Limited (‘The Company’) is a public limited
company domiciled in India and incorporated under the provisions of Companies
Act, 1956.The Company is a Housing finance company (‘HFC’) registered vide
Registration number 07.0122.15 dated 14 July, 2015 with the National Housing

Bank (‘NHB’).

3. These financial results have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards -34
Interim Financial Statement (“”Ind AS-34""), prescribed under Section 133 of

the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 2015, as amended by the Companies (Indian Accounting Standards)
Rules, 2016, other relevant provisions of the Act, guidelines issued by the RBI as
applicable to NBFCs and other accounting principles generally accepted in India.

Presentation of these financial results have been made on the basis of format

For and on behalf of the Board of Directors of
Fullerton India Home Finance Company Limited

meeting held on November 9, 2021 and reviewed by statutory auditor, pursuant
to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

5. The above is an extract of the detailed format of half year ended financial results
filed with the National Stock Exchange under Regulation 52 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the financial
results are available on the website of the stock exchange i.e. www.nseindia.com
and the Companies website www.grihashakti.com.

Sd/-

cer, Motilal Oswal AMC.
SIPs posted record figuresas
the number of SIP accounts

Place: Ludhiana
Dated: 10th November, 2021

sd/-
JAWAHAR LAL OSWAL
(Chairman)

DIN : 00463866

prescribed by MCA vide their Notification G.S.R. 1022 (E) dated October 11,2018
for Non Banking Financial Companies in Division lll.

4. Financial results for the quarter and half year ended September 30, 2021, were
reviewed by the Audit Committee and approved by the Board of Directors at their

Rakesh Makkar
CEO & Whole Time Director
Date: November 09, 2021

V.
1.

2.

to be continued...

OFFER PRICE

The Equity Shares of the Target Company are listad & traded on BSE only (Securty ID BSE: IKAB and Security Code:
514238 and 5 tradad under XT Graup.

The frading turnover in the Equity Shares of the Target Company on BSE Ltd based on trading volume during tweive
calendar months preceding the maonth of PA (Movember 01, 2020 to October 31, 2021) is given below:

Hame of the Stock

Total number of equity shares traded | Total Number of Listed | Trading Turnover (in
during twelve calendar months Equity Shares terms af % to Total

Exchange
preceding the month of PA Listed Equity Shares)

BSE Lid

164,291 34,16,400 4.81% |

3,
4,

Source: wasw.bseindia.com.

Based on abave, the Equity Shares of the Target Company ang infrequently fraded within the meaning of Regulation
217111 of the BEBI (SAST) Regulations an BSE Limited.

The Ofer Price of Rs 51/- (Rupees Fitty-0ne Only) per fully paid-up Equity Share has been determinad as per provision
of Repulation B(1) read with Reguiation B(2) of the SEBI (SAST) Regulations, taking into accouni the following
paramaters,

3r. No.|

Parficular Amount

Megoliated Price per Equily Share under the Share
Purchasa Agresmant atiracting the obligation te maka
a Public Annguncement of an open offer;

Rs. 47/- per Equity Share

Not Applicable

During the 52 weeks immeadiately preceding September 23,
2021, there are no sech acguisition made by the Acquirar ar
by any person acting in concert with him

The wolume-wesghied average prica paid or payabla
for acquisitions by the Acquirer during the fifty-two
weeks immedEately preceding the date of the Public
Annpuncemant,

The highest prica paid or payabde for any acquisition
by the Acquirer during the twenty-six weeks
immediately preceding the date of the Public
Anmsumcemant

Hot Applicable

During the 26 weeks immadiately preceding September 29,
2021, there are no such acquisition made by the Acquirer or
by any parson acting In concert with him

Nat Applicable
Equity Shares ofthe Target Company is infreguently traded

The volume-weighted average market price of Equity
Shares for a period of sody (60) trading days
immediately preceding the date of the Public
Announcement as traded on BSE, being Stock
Exchangs where the Eguity Shares of the Target are
listad.

Sinca the Equity Shares are not frequently traded, me] Re. 41.07 per Equity Shares
price determingd by the Acquirer and the Manager to
the Open Offer taking Into account valuation
parameters including book value, comparable trading
multiplas - and such other parameters as ane
customary for valuztion of shares of such companies.

Dther Financial Parameters a3 at September 30, 2021

Returm an Metwort (%) 26.47%

Eook Value per Share Rs. 41.01 per Equity Shares

Earnings per share (Basis & Diuled) Rs. Rs B.96 per share

5.

6.

Fi

B,

4=]

10.

==

4,

*As per valation report dated Novermder 02, 2021 cerified by CA Mivesh Jan (Mambership Mo, 174003) Deariy
LDV 27 17400344 GL 740, Pariner at MR & Associales LLP Chartered Accowrtant (FAN: 106971210 WT00200).
In view of the abave paramaters conssdared and presented in tha tabde in Paragraph 4 above, the Offer Price is highes
than the highest of the amounts specified above. Therefore, intarms of Requlation 5{2) of SEBI {SAST) Regulations, the
Offer Price (l.e., Bs. 51/- per Equity Share) |5 justified.

There has been no revision in the Offer Price since the date of tha PA till the date of this DPS. The offer pice may be
subject to wpward revision if any, pursuani o the SEBI{SAST) Regulations or at discretion of Acguirer at any time prios to
ans (17 working days befors the date of commencamsant of the tendering penod of this offer in accondance of Regulation
18{4} of the SEBI (SA5T) Regulations. In such event of such revision, the Acquirer shall make comespanding increases
10 the Escrow amaunts. In the event of such revision, the Acquirer would nodify (i) make a public announcemeant in the
same newspaper in which the DPS has been pubéshed; and (i} simultaneously with the issue of such Public
Annauncament, inform BSE, SEBI and the Target Company at its regesterad office of such revision

Since the date of the PA, there has besn no corporaie actions in the Target Company warranting adjustment of any of the
relevant price parameters under Regulation & of the SEBI (SAST) Regulations, Tha Offer Price may be adjusted in the
event of any corporate acfions fike bonus, rights isswe, stock split, consolidation, dividend, demergers, and reduction
gie. where the recosd date for eflecting such corporate actions falls betwesn the date of this DPS wpto3 (three) working
days prior io the commencement of the tendaring period of the Offer, in accordance with Regulation {3} of the SEBI
(3AZT) Begulations,

it the Acquirer acquiras or agrees 10 acquire any Equity Sharas ar voting rghts in the Targel Company during the offer
period, whether by subscaiption ar purchase, at a price higher than the Offer Price, then the Offer Price will be revised
iprwcards to be equal to or more than the higheast price paid for such acquesition in tarms of Regulation 8{8) of tha SEBI
(2AST) Regulations. However, Acquirer shall not be acquiring any Equity Shanes of the Target Company after the third
wirking day prior fathe commsaencement o the tendering peniod and uritd tha axdiny of tha lancenng panad.

&g on the date of thiz DPS, there is no revision in the Offer Price or Odfer Size. Anupward revision to the (fier Price orto
the Ofer Siza, i any, on account of comgating offers or oherwise, may also be dong at any bime prior te the
commencemeant of 1 (ong) working day before the commencement of the tendering period of this Offer in accordance
with Regulation 18{d4} of the SEBI, Such revislon wauld be dona in compliance with ather formalities prescrbad under
the SEBI {SAST) Regulations. In the event of such revision, the Acquirer shall; (i) make cormasponding increase o the
pscrow amount (1) make public announcerment in the same newspapers in which this DPS has been published: and (i)
simultanedsly natity the Stack Exchange, the SEEI and the Target Company at its registerad office of such revision

if the Acquirer acquires Equity Shares of the Target Company during the period of tweniy-six weeks after the tendering
period at a price higher than the Ofer Price, then the Acquirer shall pay the difference betwean tha highest acquisibon
price and the Offer Price, to all the Shareholdars whose shares have been accepted in Offer within sixdy days from the
dake o swch acquesition, Havwevar, nd such dilferance shall b= paid in the event hal such acguistion is made endar an
ppen offer as per the SEBI (SAST) Regulations or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021, or
open market puerchases made in the ordinary course on the stock exchange, not being negatiated acouisition of shares
of the Target Company whether by way of bulk / block deals or in any other form.

FINANCIAL ARRANGEMENTS

Assuming full acceptance of Offer, the total funds required for implementation of the Dpen Offer for the acquisition of wp
105,58, 373 (Five Lakhs Fifty-Eight Thousand Theee Hundred Seventy-Three] Equity Shares at the Offer Price of Rs 51/-
(Rupees Fifty-Onel par Equity Share is Bs. 284,77 023 (Rupees Two Crores Eighty-Four Lakhs Seventy-Seven
Thousand 2nd Twenty-Three Only) (“Maxmum Open Offer Conzideration™).

In terms of Regulation 25(7), the Acguerar have confirmead that thay have adequate and financial firm arrangements to
fulilling the payment obligations wnderthe open offer and that the Acquirer are able to the implerment the open Offer,

The Acquirer have canfirmed, thal they have adequate and livm hinancial arrangament 1o Tullil the payment obligatons in
the Offar in accordance with SEGI (SAST) Regulations for meeting their obligations under the undesiying fransactions
contemplated under the SPAs and the Open DHer. Ms. Priva Vaishya. propegtor (Membership Mo, 176471) of M/s, Priva
Vaishya amnd Associates, Chartered Accountanfs (FRW: 143717W} has certified bearing UDIN
2TITEATIAARAENTBAG) vide certificate dated November 02, 2021 have certified that tha Acguear have sufficiant
financial resources for fulfilling their obligations under the underlying transactions contemiplated under the SPAs and the
Open Offier,

In accordance with Regulations 17, the Acguerer, the Manager to the Offer have entared into an Escrow Agreement with
and IGIC] Bank (“Escrow Agent™). a banking conporation incorporated under the laws of kndia, acting through its branch

office at ICICT Bank Limited, Capitzl Market Division 151 Floor, 122, Mistry Bhavan, Dinshaw Vachha Road, Backbay
Reckamation, Churchgate, Mumbai - 400020 dated November 03, 2021, Pursuan! to the Escrow Agreement and in

and rights offers declared thereof in accordance with the applicable taw and the terms set gut in the PA, this DPS and the
Litter of (ifer

compliance with the Regulation 17{1} of the SEBI (SAST) Regulations, the Acquirer has deposited Rs. 74 05,000/- 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www_sebi.gov.in) or obizin a
{Aupees Saverily-Four Lakis & Five Thousand Only), baing an amount approximalely equivalent of moda 1o 26.00% of copy of the same frarm the Registrar to the Ofer (datailad at Part X {0ther Information) of this DPS) on praviding suitable
the value of the total consideration payable undar the Offer (assuming full acceptance) i cash. The Manager to the Offer documentary evidence of holding of the Equity Shares and their folo number, IF identity-client identity, current address
i duly authorised by the Acouirer to operate and realiza monias [ying to the credt of the Escrow Account, interms of tha and contact defails.

SEBI (SAST) Regulations. 5. Intheevent that the rumber of Equity Shares validiy tendered by the PubSic Shareholders under this Offer is more than

b Baged on the aforesasd financial arrangements made by the Acquirer and on the confirmations received from the the numbar of Equaty Shares agreed to be acquired in this Offer. the Acquirer shall accept those Equily Shares validly
Independent Chartered Accountant for Acquirer, the Manager to the Offes is satistied, (i} about the adeguacy of tendared by such Public Shareholders on @ proportionate basis in consultation with the Manager to the Offer.
resources o meet the financial raquirements of the Open Offer and the ability of the Acgwirer to implemenithe Open Offer 6. The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker™) on Movamber 02, 2021 for the
in actordance with the SEBI [3AST) Requiations, and (i) that firm arrangaments for the funds and money for payment Odter through whaem the purchase and settiement of the Equity Shares tendared in the Offer shall be mada. The contact
through verifiable means are in place to fuffill the Open Offer obligatians. details of the Buying Braker are as mentioned below:

B Incase of any upward revision in the Ofter Price or the size of the Open (Hter, the correspanding increase to the escrow “Mame of the Contacl Persan Jectender Josh
amounts as mentioned a_l:unve ghall !:ue made by the Acquirer in terms of Regukation 17(2) of the SEBI (SAST) [Hddress Zhree Shakamanar COTporate Park,156-158, Chakravarti AShok SOCiety.
Regulations, prior o effecting such revision. J.B, Nagar Andhari (East), Mumibai- 400099, Maharashira, India

V. STATUTORY AND OTHER APPROVALS URSSSOMR2010PTC 108714

1. The acquisition of offer shares is subject 1o receipt of prior approval from RBI under “Non-Banking Financial Companies [ eiNe 027 6707 9837
{Approval of Acquisiion or fransier of Control) Dersctions, 2015 in tn?rms of Notification No. ONER (FDV [ Fax number 077 G707 9808
O29/CGM{CDS)-2015 datad Juby 0%, 2015 for transfer of shares and change in management of Non-Banking Finance Emallid |eetender joshi@chaiceingia_com
Company. Investor Grievance Email id igiachoiceindia.com

2. Exceplas mentloned above, as an the date of this DPS, to the best knowledge of the Acquirer, there are no statutory Websile www choicebroking.in
approvals required by the Acguirar to complete the acquisiteon of the equity shares under the SPAS and the Dpen Difer SEBI Registration No INZ0001601 31
However, in caze amy further statutory or other approval becomes applicable prior to cormpletion of the Open Offer, the — - - - -

(pen Offer would also be subject to such other statutory o other appraval{s) being obtained. 7. BBELimited shall be the Designated Stock E::l:ha_ngefnrihﬂ purpose of tendering Offer Shares in the Dpen Offer.

3. NRls, 0CBs and other non-resident holdess of the Equity Shares, if any, must obtain &l requisite approvals/exemptions & Public Shareholders who desire to tender their Equity Shares undar the Open Offer would have to infimate their
ratguired, if any, to tender the Equity Shares held by them in this Offer, and submit copies of such approvals/exermptions respactive stock brokers ("Selling Broker™) within the normal trading hours of the secondary market, during the
along with the documents required to accept this Offer. If the aiorementioned documents are not submitted. the Acquirer Tendering Period. . _ _ _ o
resarves the right to reject such Equity Shares tanderad in this Offer, |f the Puliic Shareholders who are nat parsons 9, Sharghuldﬂrs wh wissh ba bid foffer their |_:|h5.r5|n:al shares in the Oer are rEquesEI_:-:I i s2nd their original dﬂC!..IIThEI'ItE a5
resident in India (including NRIs, OCBs, Fils and FPIs) had required any apgrovals (including from the RBI or any other menhu_:lned-m thl_a Letter u:_lf [ffier 1o the R_Eglﬁt'ﬂrtﬂtl_'ne_ﬂ?fer &0 as fo reach ﬂ_mm within 2 days from Oifer Glusmg_ﬂate. It
they will be required to submit copies of such previous approvals that they woubkd have obiained for acquiring/holding the Dfer and then send phyzical copies to the address of the Registrar to the Offer as provided in the LOF
the Equity Sharas, along with the other documents required to be tendered o accept this Offer, If the aforementioned 0. Inthe event the Selling Broker of a shareholder is not registerad with BSE then that shareholder can approach the Buying
dacuments are not submitted, the Acquirer reserves the right to reject such Equity Sharas tendered in this Dfer Broker and tender the shares through the Buying Broker, after submitting the details as may be required by the Buying

4. Whese any statutory or other approval exiends to some but nat all of the Public Shareholders, the Acquirer shall have the Broker in compliance with the SEBI regulations. N _ .
aption to make payment to such Public Sharehalders in respect of wham no statutory or other approvals arerequired in 11, The Selling Broker would be required 1o place an orderfbid on benalf of Pubibe Shareholders who wish to tender their
arder to complete this Open Dffer Equity shares in the Open Qffer nslng the BSE Acguisition '.I'l.lmdu_:uw. Bafore placing _1he bid, the P'ur_:-;hn

5. Incase of delay/non-receipt of any statutory approval which may be required by the Acquirer at a later date, as per s CIRS, SP D, TS WIS 00 EUEC 10 O IV NI O EQUNY < DT i SYIRCUN AC oy T D)
Regulation 16{11) of the SEBI {SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutory Eurpnramrl_ of kndia le_rted {“Clearing Corporation™) by using the seftlement number and the procedures prescribed
approvalis) was not attributable to any wilful default, failure or neglect on the part of the Acquirer and/or the PACS Tn by thy CIE’?”"_'Q omosaian . : : . o
diligently pursue such approval{s), grant an extension of time for the purpase of completion of this Open Offer. subject fo 12. The Gummatl_l.re qua!'mwtendered shall be displayad onthe BSE website through the trading session at specific intervals
such terms and conditions as may e specified by SEBL, including payment of imarest by the Acguirer ta the Public by the tendering perod, ) _ _

Shareholders at such rate. as may be prescribed by SEBIfrom fime ta time, in accordance with Requlstions 18{11)and '3 The process for tendering the shares by the Public shareholders holding equity shares and the manner in which the
18(114) of the SEBI (SAST) Regulations. shares tendered in the Open Offer which shall be available on SEBI website (www.sebi.gov.in ). _

6. Interms of Regulation 23{1) of the SEBI [SAST) Requlations, the Acquirer shall have the right to withdraw the Open 14 AS per the provisions of Regulation 40(1) of the SEBI (Listing Otgations and Disclosure Requirements) Regulations,
(ffer: {a) in the event that amy of the statutory approvals specified in this DPS as set out in Part VI {Statutory and Other 2015, as amended and SEBI's press release dated Decernber 3, 201§, bearing refarence no. PR 4272018, reguesis for
Approvals) below of those which become applicable prior to completion of the Open Dffer are finally refused: or (b if fransier of 5&|:U1'1:nes shall not be prm:es;ed unless the securities are heid in dematerialized furmllmlh a depository with
amy of the conditions under the Terms of Agreement {as defined below) a5 sef outin paragraphs 4.12 of Part | {Details of affect from Apel 01, ?‘:'1.9- HOWeVer, In accordance with the circular issued by SEBI bearing reference number
the offer) below are not salistied, for reasons outside the reasonable contral of the Acguirer In the event of such 3 SEBVHO/CFDY CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
withdrawal of the Open Offer, the Acquirer (theough the Manager) shall, within 2 (Two) working days of sech withdrawal, allowed to tender shares in an apen offer. Such tendering shall be as perthe provisions of the SEBI (SAST) Reguiations,
of the SEBI {SAST) Requlations and will alsa be filed with SEBI, BSE Ltd. and the registered office of the Target Company, inthis Dpen Offer as per the peovisions of the SEBI (SAST) Regulations. - _

7. TheAgquirer doas not require any approvals from Financial Instititions or Banks for this Offer, 15, Thers shall be no discrimination in the acceptance of locked-in and nan-locked-in equity shares i the (ffer. The Equity

8. The Acguirer and the PACs shall complete all procedures relating to payment of consideration under this Open Offer Shares 1o be acquired under the Offer must be free from all kens, charges and encumbrances and will be acquired
within 10 Working Days from the date of closure of the Tendering Period of the Open Offer to thase Public Shareholders together with allights attached therelo, _ _
whoss Equity Shares are accepted in the Open Offer 16. The open offer will be implemented by the Acouérer through a stock exchange mechanism made available by Stock

VIl TENTATIVE SCHEDULE OF ACTIVITIES Exchange in the form of a separale window (“Acquisition Window™) as provided ender SEBI circular

- CIR/CFOYPOLICY \CELL /2001 5 dated April 13, 2015 as amended by SEBI circular CFOOCR2TCIRF2016M 31 dated
_ Aetivity Date Day” Dacember 9, 2016 and SEBUHO/CED/DCR-IVCIR/R2021/615 dated August 13, 2021,
Date of Public Announcament November 02, 2021)  Tuesday 17.  Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Taret Company.
Date of publishing of Detailed Public Statemant Movember 11, 2021| Thursday 18, Thedatalled procedura for tendering the Offer Shares in this Opan Offer will be avallabla in the Letter of Offer, which shall
Last date of filing Dvaft Letter of Offer with SEBI Movembar 18, 2021 Thursday dlsobemade avaiable on the website of SEBI - www.sabi.gowin,
Last date for public announcement for competing offer(s) December 03, 2021 Friday 19. The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-
Last date for recelpt of comments from SEBI on the Draft Letter of Offer December 10, 2021|  Fiday acknowledgement (“Form of Acceptance”) will be mailed to all the Pubkc Shareholders whose name appear i he
identilied Date# December 14, 2021|  Tuesday registerof members of the Tarpet Campany at the close an the identified date.
Diate by which Letter of Offer to be dispatched fo the Sharehodd D be 21'2031 Tuesday i JATHER BT AN
e 1y WING _E 0 L : sidholis i E RTINS b B3] TR 4 1. The Acquirer accepts full responsibility for the information contained in the public znnauncement and this DPS {other
Last date by which the committee of Independent Directors of the Target than such information which has been abitained fram the pubc sources or provided o relating 1o and confirmed by e
Company shall give its recommendations December 24, 2021 |  Friday Tarqet Company), and endertake that he is aware and comply with and fulfill their obigations under the SEBI (SAST)
Last date for upward revision of the Offer Price and/or the Offer Siza Decembar 27, 2021 Monday Raguiations.
Advertizemant of schedule of activites for Open Qffer, status of statutory and 2. The information pertaining to the Target Company contained in the P& or DPS or Letier of Offer or any other
ather approvals in newspapers and sending to SEBI, Stock Exchanges and "”;’ﬁ”l‘ﬁ““‘p:ﬁ;’f”h"“"””“ nads ;;E“é’“b;'ﬂﬂp ""i"t" 52 Qe ‘}m brshl g‘-"m”"m oskYomon ‘"".};'.'I.st:“dg
; ; : m publicly available sourcas or prov 2 Target Company quirer doas not accept any responsibility w
;_al;tﬂegféh:rsfnn;i I:Iilﬁernlit'gt:;i-lserﬁg Eﬂ:;imiud i R i g:zgrntﬁ; S; ggg} #E ﬂg:i TESpRCH LD any infa:rpamn provided in the P4 m*tm_s DPSar _rnE: Letier nrﬂ’rr_r!r purtamlnqTu_:umn_Tarngmnpa_n_y. _
— - —— - ; 3. Pursuant to regukation 12(1) of the SEBI {SAST) Regulations, 1he Acquirer has appointed, Fedex Securities Private
Date of Expiration of T&nf!enng: F'en-:ﬂ:l (Offer Closing Date) January 10, 2022 Monday Limited, as Manager to the Offer
Last date of communicating of rejection / acceptance and payment of 4. TheAcguirsr has appointed Satelite Corporate Services Private Limited as Registrar to the Offer,
consideration for accepied tenders | return of unaccepted shares January 24, 2022 | Monday 5. Inthis IPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off and or
Issue of post offer advertisement - February 01, 2027 Tuesday reqrauping,
Last date for filing of final report with SEB| February 01, 2022 | Tuesday 6. Inthis DPS, all references to "INR™ or "Indian Rupees” are references fo Indizn National Rupes(s)
7. ThisDPS and tha PA s also available on SEBI's website at www.sebi gov.in,

*the above imefines are indicative, prepared on the basis of imelines provided under the SEBI (SAST) Requlations ans

subject to receipt of statutory’ regulatory approvals and may have to be revised accordingly. Sharehokders are Registrar to the Dfier Issued by the Manager to the Offer
requested to refer to the letter of offer forthe revised timeline, if any.
#ldentified Date is only for the purpose of defermening the names of the shareholders &5 on such date o whom the SATELLITE CORPORATE SERVIGES
Letter of Dffer shall be sent. All awners {registered or unregistered) of Equity Shares of the Tarpet Company (exceptthe | & g PRIVATE LIMITED ? FEDEX SECURITIES PRIVATE LIMITED
Acguirar and Parties 1o SPA) are eligible to participate in the Offer any time before the closure of the Orffer, ) )
Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF) A-1061107, Datiant Fiaza, Bast West Industrial Compound,| o7 1.0 phabers Dayakdas Fvad, Vil Parke Exst.
1. AN tha Public Shareholders, holding Equity Shares whether in dematerialisad form or physical form, registered or | Andhen Kurla Road, Mear Safed Pool, Sakinaka, Mumbai — 400057
unregistered, are eligible to participate in this Opan Offer at any time during the period fram Mumbai-400072, Maharashtra, Indlia Tel. No.: +01-81049 85249
i Tel No.; 02228520461 -462 AR :
2. Persans wha have acquired Eguity Shases but whose names do not-appear o the register of members of the Targes “:- : ; _ Email: mbd@fadsac.in
Company on the Identfied Date i.e., the date faling on the 10 Working Day peioe to the commencement of Tendering | Emeil id: service@satellitecorporate.com . Website: www fedsec in
Period, or unregistered owners or those who have acquired Equity Shares after the dentified Date, or those who have | Mo@satallitecorporale.com Contact Person: Yash Kadakla £
nat received the Letter of Offer, may also participata in this Open Offer, Accidental omission to send the Letter of Olferto | WeDbsite: www.satellitecorporaie.com SEBI Registration Number: [NM000010163 3
) : i tar Gri d: int 1ok t Bis an : =
any persan to whom the Offer is made or the non-receipt or delzyed receipt of the Letter of Offer by any such person will | Investor Grievance id; info@ saleslecanparate. com i
nat invalidate the Offer i any way, Contact Person: Michael Monterip H
3. The Pubkc Shareholders who tender their Eguity Sharas in this Offer shall ensure that the Equity Shares are fully paid up SEBI Registration No.: INROGDDO3G3S
and are fres from all liens, charges and encumbrances. The Acquires shall acquire the Equity Shares that are validly  place- Mumbai On behalf of the Acquirer

tendered and accepted in this Offer, together with all rights attachead therato, including the rights to dividends, bonuses

Date: Hovember 10, 2021.

M. Madhusudan Kela

ﬁ:i:nanci“.ep. .in
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