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D. MITRA & COMPANY
CIIARTERED ACCOIJNTANTS

I 07 /] . PARK STPJET . (OLXATA - 700016
Phaft No.: 2226 9275 I 2226 9211

cvrlLLariotroICOVID-19 imp.d on the ft urP
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D. M}TRA & COMFANY

\r.'nigrmrna! R..putrwb'lifu\ for rh€ \an't om I in.n(irt RFUh!

Tho s{alcncrr hrs bccn preprred on rhc basis of r]t $aid.Lone rtrnurl finfurcil narenc s t.he
Bodd o D'(-,o'.of ".o Din. ,,T ,e,pon ibtc o ,f ti.p,.r, n!t.'.h. r.,.:.e "f'r..root..do 1 orp,!..

fitr"tr.ii inl". rn un 1,e,fl "b..r("tr.,i.t r,.r.\presc bed urdor Sediotr 133 of rhe Act rcid rvirh re1.v0[ ru es isnLed th.rcutrdu md orher
3^iotr'i sr', o. k fldhr. .o.t.3.\c! .ql! L o. ..0r1(t,.Ff
r?rL ri.tr Tt,'. e o.f,oitry ,t{ nrt,,oc. tr, tre r.( d ,dmu.r. ....o trd ,-.o,d ;rcord.nce tl, the pmvhiotrs ot rhe Ad lor satesu ding ol dje a";s of ttrc Co ""r *d ao,pr.e1 e J J trk.r )! tm d.,,m ond in-EU a .e\. ;r., . 

".0 
.., ..,., . rrp.r i,

,1.[rs'ude'n( ',iid- i,nar. rh,.' ,r rB , {..D e , .d | ...o

i'npkmeMrlo aDd mairtcnlnce ot adequare iniernat Sundrtonc Fnlf,cjaL mdrots. rtd ;rcop.,rtrbe'q (l) brfl'. "' e (.umcJ r d.o,n e.c e.. 1,ca..0,, L,,.o.o r.... I
ro 1r flLon '.0.1' lor.lrr o'r or i e Sn c, o rt,rLi.i[.. mo '".!r/.,,t..cre romrerir isjietr,cil. ihdl'c.due m rn,,torerm.

rr n.r.. i'.Jrli. rrLi,r . ..e no ,JorL, e.r.,
1u.utr1,.., ."oi.; .f,trJ.0.tr6..,.4opr o. .o., Ltr-r-. go, ! lon.1tr b..\ . o tr,. tr..,6 unte... r Bond of Dl
Conrpuy or ro ceak op.d1iotrs. or has N rertnric,trcn[rive b lo do so.

lhe aoad ofDtectorc.ie ako respoisibte toroveuei,rgthe Conpaiy\ fimnciltrcNni,,! p.o.e$

]\ud or'sRcsDorsibihics for rh. Audir of trEst.ndrtonc Finrnci Rcstrtls

Ou. objecrivcs .re to obtui( Easo'rblea$rmce trbo[ \ elher rhe s1atrd.toie finamirtrcnr]6ar r
$ole arc r'rcc lioDr mareriri missrrre'neri, whe H duc ro imtrd or ror. aM ro isse atr audrots
rcpod rlnr ir.ludcs ou opi'riotr Reasorrbte .$utunce t o hiah tevet ot astr( c.. btr( is nor r
btr.i,trFc'l'..r, n,o .otroNr-d - j..o r.n.e "., sa, *, t.. "^ ..rc.r - u,ro, n """ ",",c. 

.r., ,. v ... emen ,.-,".""..;.".,.d....,r.,..ti.",.r!
or i'r rhc.ggresare, rhsy lould rasonabU be expsed ro innuemc rhc cco on,ic Jech otrs ottrscB
taketr otr the brsnoldrsc {andaloDe finamixttu{'t(

As pan ol m adir ir accodrnce sirh SAs. se cxerci$
prolessionsL strprici!m rtrcu8hotrr rlr audn. We so:

ptufesioDrl ird$retrr aDd

odLrro dsiln sud proccLlrs
olcipresins rn oDilion on r]r

.ldenlili.nd ases thc lhks of mlterht mis$sreDcfi otrhe dxndatodc finrmiatrcn,th wtj.rtN
d..'oto d o' !no'. oe.gtr 4r.l pe.ro' a..t,' D,reoua c.po1.ne ror o.. i.r ,, .d ot.. ha ti1 de..c rlhi i..ur'.trn. r o smrop,,re rn flo., tc d D,.. to. o".., ., t,...'m,k'sri . * enr 

'e 
. ln'g o lr'o i. ,no,., ' ,n o- 01 (. .i,,-," .,," , ,,*,.,,;

in.oh-.olltr..un oo!'.. ..re om. o . i.n.,,,,\Rp,-..br,r., . r." ,,,,,. ,," ;

!Obhinsi ullrR'and'nAot rnkmrtcoiiroL
lhat are lppropriare in rhc cirumsraNcs, bu
cfr.fl trenss olrhe.ompsrD,! inremz !oiro



D. MITRA & COMPANY

We co'nmmicaie Rith rhose cha.ged *ith govemrnce rcga.dins, nong olltr m(c6. rlr pLa0nld
scope.nd limins oflhe rudit lnd sisnificanr rtrdil lindin!s, inchLdi,,s dr si$lfi..dr dcfictn.ts itr
i'ncnmlco tolt]fr se idenrily duri.soraudii.

We ako providc rhoseclEr3ed wirh goveoame with asaleme rhat ue have co'nplhd Rith reLcva.r
elhtrl reqtrirencnt regading indeperdeme, r to coDnnuricare rvirl, 1lrcD all ELatiotrships rnd
orhci r.trc6 rlrr ma] rersombl] be Ihotrsht ro bear otr our indepetrderce. and sheto dpplicable.

. ConcLude on rl,e appropriatness of the Boad of Dteclo6' use oI rl,. So g cotrcc'r hasn ol
!c.ortrii,,g.trd. b.scd on rhc andn cvldcn.c obhiicd. whuhcra mat.iaLtri..na rry erirb relatd ro
cvcn6 o, coodiriotr! thal ma] can sig,ificantdouhd rhe co'npant srbiliry rocorrlrrc asa goiDs
cotrc$tr If$c.otrcLudo thar i mar*irl trNondi'try eriis,Ie ae rcqultod ro d N drcfliotr i,, ou,

auditors rcpod to thc rcl.tcd dis.losures ri rhs Sl.trdiloic rimicial rc$'lts or, fsLchdGcorrcsr.e
imdeqL&. io n,odii our opi,riotr. Ouconclusions are basd on the audii eviden.e obki,,cd np ro rhc
d c olo0raudiroas rEpon. Hotuver.ltrtrc event or.ondiriotrs 

'n.) 
can$ rlrc Con'panr 1. cerse to

conriLn'e s r goirBcomern
. Evalmle rhe overrLlprcseDration, nndtrrcandco enlofrheiandalone finarri. rcli1tr. irtrludrg
llrdnlo{n.s.rrdwrdl,nthcSraMxLocFi'mciilrcsrl6rq,rcscfrrhetrnd \i,,9t?isrcriorand
cvcrts in r marnertd a.hieves hn p.esetrhrlon

. Evalu.lc rhc appr.priarcre$ ol occouding policies used rnd the reasonabhncss of aqcoutrti"!
e'. ., -. d.d F red d.. lo.u'e. m,.d. br he Bo' J f Di'r-!'.

The.nnurLsaidalone limncialres'lG idcludc ths renrl6 for rhc qMdd ctrdc'l ll M!rch 2020 beirg
rh. balarcile fieurc berwcctr lhs auditcd liaurcs ir resD.d ol$e lull fitr,fcialyearard tlt publhhd
uuudircd ycrr b dale figuEs trp roilErl,td quanerofrhe rclfifamialyer.lhicL\!ercslbjccr

Fnn Reshhrion NuDbc. 123904E
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D. MITRA & COMPANY
COT]NTANTS

Indcrr.derl audiro.t Reporl on rhc Qu,rt.rly {d Ycrr ro Dde Audircd consolid{td
Fimmrl R6ulk ot rhc Comnany Pu^u'or ro rhe Regut.iion JJ o, rhc sr Bt,t h,iie
oblis!rionsrnJ UbrrorurrRcquiremenb, Rcqur,ti0n\:0t5.,ramcnJeJ

To The Bo.d of DirectoB ot

RerDrt oD rh! audir ordE Consotidrrd Fio,n.iot Resnxs

wcl,rr,,do |tr,.o p'n\i.g{atmj.oro fl.,,\d.)e, roor-.0.o, r.d m..i..,c."l' ur urio Berrmg.! L,m c,t ,..po o trg , orDr
fmrpr r! ."d iG s bsrdimts bg lrs retured ro as ,\tre orotrp..) tor rlrc ),sr sded M;dr l . 4ri

,'.,, , lr; l! l

P.g!.ri.tr\ 20 5 r,rm LllLt ( 1,{ u kerhtro s i
ebe.'o o .o,m,,o I di. or,.,u,..-e\t.,,..1o. t\.tr o

Indudcs rLe rcs! rs ol r]t fottoringcnrirics:
i) OrieDl Bovemgs t-rd, Holdi|gCompatry
n) shrrrdQremh pvr Lrd. strbsjdi.ry
tr, sary,mmyatr Rice Mjlk t,vt Lrt, Strbsidirry

b) ispre*ded inrmrddrccwiththercqujE,nenGotRegolatio ll otriet_isrin!Regu iois in
rhis rcsard: 6 ametrded. ard

.r 3i(.' ead,,t$, onj !$rhrtrr..or,!n.. otr(.,. R tr,r LptL.t'iod t.trr. . r.i. bFn. .."..,,i . '.fl.d 
t.,di,. r r-L.Jrn r I e' I'o.r:tr I rt,c.c.no,-ttr

Leu,o rru'rf4u'n.' h,cD,.' -\c Lndeor Mi^ oro

B3\h fororitrion

wc midrdcd dr rdir itr rcordarle sirh rtrc srotrd.rds on Audiri,rg(sA, spccified u der*cliorrrrl0lo r c, oao"n.r. q 
' ,rt,e q,, O,pjoiibi ,ie. de-1,.c !a,,o",o ,.c.,, re ., b?,r- ., .t,. .Aud'.r" p1-oi ibitr? t 1 .t'e Auo. o, , . , J. o io r(J 

'n. 
,, R-.i.t ...-.rc u d' Rfo \,\..tr.i.o|ertenrorrt,LU,o.p A- rrnc\j l,ciotq rL,!r, dr -'ictJ 4t,ou.Dnh o. td.i i,C\. ..o., \,. ,t,c deF d( e, sr,oi or ic .u .oro..co f. i.,Jtp'o.i. \o'rl,c qlr 

'nd 1R 'e,rnideI l e t fi .d o r o,tj, e ...,t
,e.Do (n.L'c- n,..0'4,.reqi'l ' --ercqutrL.-n. a trt,etcAi. ..deor., weNt..! LuLcr'J,etdr.-qctiieot rnrt i.,uniciersr,oappop.r., p.{,dc,t., .o 0., , or
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l) we dm* anenrior ro rorc tro 10 ol rie CoNotrdared Financiat
| 

'.pe 
ru, :tr.co,'tf, 1 rl

2) Anenliotr 6 dnlu ro rlre hci rhar tlr cotrsolidiEd igtrres tor rre coflcspordi,r! quncr etrded
Mmcr ll. 2019. .s reponed rheso consolidared rj|afci.l resutb tEvc boci aoprcved hr rtr
lloldirBConrprny\ Board ofDnecroN bu h.ve nor been subjlcrcd ro dit

ou opirlotr sDolnrodiricd i,r rusped of rhesc m(sB.

M,n,g€nrent\ RcsDomiUilirics ror rhe Coosotidared Finnncid lrcsulls

T-"otrie'hrtr'a..r..e.t), \.t ,r Le)ca I d-!.otroht..k-fi.,-. !r,n. n-lrei
prepm'l on rl r hisi5 or r tr snn

Tl.. Holli " ' o'nD,tr\ . Bo.' J or Utrn.o "..R ?.tntr .btl

.o pr-h .c i..ome i o u.l.e' r a.."t irorna.,o u, 1,c

'1^3 ' rm tu r.- J,i'. De. ho Jo^tr hjt.,t .j .t L
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' +!r. rr... ou, L,. .i.i. r..
-L {io , 
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.r e\e .,
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otrrobjcctives,rc 1o obr0 | rer$foblc a$umnce rbou Rlrdhe, lr.onsoldated firrh rv'l[ rs.

repod ihat i'rludes our opirlon Reror.ble ssrance t a higl, lercL olr\nr cc. b s ro1 :
guda rcarldnnaudit condrclcd itr accordancc Nilh s s\illahalsdclccl a nalsirlnrsrdk orr
rvhen itexist rvlGsbtcmcrrs catr rrisc rrcn ti.ud ore or.M.rc.oislderedmalcrirliii'ividtrslly
ori,,rlraslregate.dEtcouldrcasoDabl!bccxpcd.droilucncerhcccomrncdccisioNoluse's
lxkef or rl'c bask olrlrse ronsoLidded fitrarirl,tsulrs

AuJird' sR6[lonyb'lirie.fo' rheAuJirof rhrConldhJrGJFinrn!;lReq,lr

As prd ol an atrdii in rc.ordri.e Nirh SAs. * c\c is. prolc$iof,:l jrdsmeDr anJ mrinLi'r
prott$ion.l slepricisn dnotrghotrl rlE rtrdit. we rlso

.ldenlil}atrdascsrheilltsoatrrterialmissEErnc[olrhc.oso]idarcdfimrrirlr.suhs.\hc1r.r
dE ro imud or cror, design pe omr audir proccdtrrcs rcsponsive ro rhose risks, and obhir rrdn
evidenceddisn'fficictrtiMappropdareroprovideabrsislorou,opiniotr-ll,erkkoltrolddecli',g
i ihrsrialmissbteme renLltirBlron tinud ishighsllrai lo. ons r!suhi,rsfm'n nor. xs ftund may
rvolyc.ollNioi. fdrsery, inientiotrrl omi5iofs. misrcqe*trlariotrs, or rhc o\ctridc.f incrml

.ohrlir rf 0dc61rndi"3 0I i'ne.mL .ontoL rehla lo r]t audn i" o,d lo desisi d 1p'ocedues
rlrlrrcrppm]) arci"thcqircuNraiccs undnsodion r4l(l)(i)ollrAcr.\errcalsoresponsbk
lor e\pre$ins otr. opi',ion on whedrer rhe HoldirgConpM, h.s.dcqndc inrc.m fir.i..l cotrtols
silhrcl.reccrofinarchlnrG'nelrshplmcmdllroperarii,gefiedivfl,csoln'chcortoh

. EvaLu e thc aDpNfiarcnc$ of ac.or ri"g policics u$d dd ihe rtisonrbstrcs oI i.counhrs
lnimrlesaM.elalcddhclon'resDadehytheBoardolDnc oE.

lcorclude otr rhc appropriarenc$ dl lhe llord of Dtectoh Ne ol rhe goirg corce.n b is of
rccotrrt itr8 ud, b.s.d o tr r hc a 0dir .lidencs obr. ined, r herlH a mareria I u ncenr inly exnt rc Liled {o
.vfl s orcotrdirio's rhat Nny ca$ siSnifica donbr on rlE rbilily of rhe Ctuup 10.dtrti'nrc as r goiiS
lorcen,. llNe comlude d8 a mltelial umedai y exists, se arc rcquired ro dnN axcntioi ir ou!
audito.s repod to n,e 

'tlated 
disclosues in thc strreneDt or, ilsuch dtclon'rcs rrc irrdeqde. ro

nrodily otrropi,rion. Or coicLusiom rc based on the audit evidcnce obiai'rd up to rLe dale olour
auditors Epon. Howcvcr, tiri!rcevsdt orcondirioDs mrycrusethe Crotrp ro ce.s 10.o ri 

'c 
6 i

ptuscnr.lion. nndtr.e and conteni ol lhe cotrsolnhied firrci: rn'lh.
i,rluJirg rhe discrosures, aM Nhcnq rhc coretid.red Finan!irt rssu ls reprcssnr lhg unduryilE
trtr*cliorsaid ovcnt ii inrine.rhat achieve! fair presenarior

.Obki'r nrmcienr rpproprhte audil evideDcc rcgardnig rlro fi ancialresr t/ finan.irl inlonndion ol
dE emities uirhin nk Oroup ol shth wc xre rlr indeperdent audirou ,nd Nl,osc firncal
hforh.rioi tu have audned, to erp,c$ ai opi'rior on rl( Slaremcr We are rcsponsble lor ihe
dirorion. s,pcnisioD and p fomaD.e ofthc audit olrhc fitran. iDlormarion olsuch etrriries
indtrded ir d,c Srarcmcnr ofyhth sesre dk independe( audito6. ro hc orhoc irics ictrLdcd
in the Std.Detrt, shich havc bccn audited by o6errdiro.s, ruch olher audno6 rcnair rcspofsiblc
lor thedtection, $Lp visio! aNl p.rlorBEn@ olrheatrdns.r.ried our by theD. we rtmanr soleLy
resDonsiblc for or audn opinioD.

\ p"s" r of,l
\



D. MITRA & COMPANY

vc aho pnvidc drose cl,arsed Nith goren,rnce wirl, a sftc neft thar Nc h,!c comp ied witl, r. cvan
crital requnemeDh rga'd rg indcpotrdotrcc, d ro co'nmutricate \rirh rhe'n rLl rehriotrshps rnd
orher mrc6 thd Dry rcasonrbly be rl,otrght ro bear otr our irdcpoidcicc. afd lhcrc applic.blc.

we nso ptrlo,Nd pnc.dnrcs h iccordmce wirh the cirtrhr issued by d,c SljRl u,dc Rc8trhrion
ll(3)olrlrc l-isli"g RcStrhliotrs..s nc cd.loriee\kniapplicruc

lhexccoD|[DrirgSr.rc'nc i,rludeslfurtrdledfimrla rcn'lbardor[4]niri!i.liitu'D rior. tr

Tso subsidiaries, rvhose lir!trcid sl e$entsin.lrldcroralrscrsdlRs.7l2la(h6dMar.ht1.2020.
rololrcvctruos ofRs l5S lakh rnd rts 9031lkh,lotrtDer p6fi/{tos) incr rar ot(Rs 3l) Lrkh rtrd (trs
100) hkh, tohlconpr.lEisive:nconE ofRs trilrnd Rs tril, for rhe quancr iid th.rcmc d.do
rh.r dare relPedvelli, md ner .ash inflows of Rs l3 lakh aor rl,e l,car cMld NI.'dr ll. 1020. N
.otrsider.d i,, dr Srareneir shich lEve boen adired by rheirrespccrive iDdcpetrdc[ iudirors

Ihe irdcpcrdc audnols reDofr otr rhc fitramialiare'nsib /linaNial informalion ofrhsc enrilies
havebe tunrishedro s by rhe Mrnagemeft a ou opi0ior otr thc Srarsn.m i'r so lm rs ir relaGs
ro Ihe anDUN,trd disclosuros inchLded in respect ofrheE subsidhrtsis bascd soLcly on rhc rcpons
oIn'ch ruditoE rnd dre pro.edtrEs D.rfonncd by us rsshhd ii prrasr.ph rbove.

Or dpinion otr r]t SixtemeDr t,d iDdlllcd iir r.spcor ollhe rbov! tr,dlcrs Fnh rcspccr lo otrr
rclirf.c otr rhc sorl doic Md rlr repons ol rorheratLdiro6.

llrc rrtr!0! rotrso Ld{rcdni.Mial rcn'lrs i'rlude rlre ftsulrs lor rhe qurner oied rr March 1020
bei',g rlrc brlxrci',g fiEur. bexlecr rhc.trdired figm.s i'r respccl of{ft ltrll firrtrcialyer a rlr
ptrblished nDauditcd lcrr h dde figurcs up ro rhc rhnd qL.rrer oI rhe curenr fiMnclaL lcar \rl,ich
verc nLbjol 10 linned revierv by u!

!1r

;i,

r8ed t h Bov tr ce of rhe rl.lding coDpany atrd rrch o rcr
ctrtirics imn'ded i', rl,e slxtmenr olrvhich we are rl,e irdependent rLLdnor reardi',g, a'norg orl,(
mdro6. drs phitrcd scopc and rirning ol rlrc atrdir and sigtrificanr audir fitrdir-ls. i'rcldi',s ,y
siEtrifi.,nr dcricicr.ics ir inrernal contoL th{ Ne snriry dri',s ourr it.
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ORIENT BEVERAGES LIMITED

o,edbevecses@r.dirma @m.wdek lwob oa i

Declaraton under Reou alon 3313lldloflhe Se.rdries and Fr
Requrcmenls) Re0ualons 201

We heeby decare lhat lhe statulory audioB oi the Compaiy n thet repods ssued an unmodfied
oplnon on lhe aud led standaone aid conso daled liancia resulls lor lhe tinancia year ended 31rr
March,2020
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Bisleri

A. K. Sinqha;it


