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Kind Attention: Mr. Rishabh Sharma - Online Surveillance 

Dear Sir, 

Sub: Clarification on Price movement 

Ref.: Your letter No. L/SURV/ONL/PV/RS/ 2019-2020 / 302 dated 16th July 2019 

We refer to your above letter received through email seeking clarification in respect of significant 

movement in share prices of the Company in the recent past. We hereby confirm that there is no such 

material information or disclosure which are price- sensitive, which the Company has failed to disclose 

to the Stock Exchanges, and which may result in spurt in the price of the Company. 

In view of the above, you will appreciate that whatever the increase or decrease in share price of the 

Company is purely due to market conditions and absolutely market driven. 

Please note that the Company has been diligently disclosing all the material information to the Stock 

Exchanges as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015. 

Yours faithfully, 

For Mukand Limited 

� K.J. Mallya 

Company Secretary 


