
 
NAVIGANT CORPORATE ADVISORS LIMITED 

Regd Office: 4118, Rustomjee Eaze Zone, Laxmi Singh Complex, Goregaon Mulund Link Road, 
 Malad West, Mumbai-400 064 

Corporate Office: 423, A Wing, Bonanza, Sahar Plaza Complex, J B Nagar, Andheri-Kurla Road, 
Andheri (East) Mumbai-400 059; Tel: +91-22- 4120 4837 / +91 22 4973 5078 

Email: navigant@navigantcorp.com; Website:www.navigantcorp.com  (CIN: L67190MH2012PLC231304) 
 
Date: 08.02.2022 
 
The Manager 
Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai – 400 001 
 
Dear Sir, 
 
Sub: Amended cover letter of public announcement with respect to Open Offer of M/s. Mewat Zinc 

Limited 
 
This refers to the cover letter of Public Announcement of Mewat Zinc Limited (BSE Code 513496) in 
respect of SEBI (SAST) Regulations, 2011. 
 
Please be informed that in the cover letter, the name of Target Company (1st Para, Line no. 4) was 
erroneously mentioned as “Hotel Rugby Limited.” 
 
The correct name of the Target Company should be read as “Mewat Zinc Limited”. 
 
All the other details in cover letter remains unchanged. 
 
 

Amended cover letter after rectification of the said error is attached herewith along with public 
announcement. 
 
 
Thanks & Regards, 
 
For Navigant Corporate Advisors Limited 

 
Sarthak Vijlani 
Managing Director 
 



 
NAVIGANT CORPORATE ADVISORS LIMITED 

Regd Office: 4118, Rustomjee Eaze Zone, Laxmi Singh Complex, Goregaon Mulund Link Road, 
 Malad West, Mumbai-400 064 

Corporate Office: 423, A Wing, Bonanza, Sahar Plaza Complex, J B Nagar, Andheri-Kurla Road, 
Andheri (East) Mumbai-400 059; Tel: +91-22- 4120 4837 / +91 22 4973 5078 

Email: navigant@navigantcorp.com; Website:www.navigantcorp.com  (CIN: L67190MH2012PLC231304) 
 
Date: 07.02.2022 
 
The Manager 
Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai – 400 001 
 
Dear Sir, 
 
Sub: Public Announcement to the shareholders of Mewat Zinc Limited (BSE Code: 513496) 
 
We are pleased to inform that we have been appointed as ‘Manager to the Offer’ by Mr. Gopal Zanwar 
(Acquirer-1), Mr. Kiran Shamsundar Zanwar (Acquirer-2) and Mr. Mayur Shrikant Zanwar (Acquirer-3) 
(hereinafter referred to as "the Acquirers") for acquiring up to 10,14,770 equity shares of Rs. 10/- each of 
Mewat Zinc Limited (‘Target Company’) representing 25.37% of the fully paid -up equity and voting share 
capital of the Target Company at a price of Rs. 10/- per Share fully paid-up Equity Share (‘Offer Price’), 
through Open Offer under Regulation 3 (1) and 4 of SEBI (SAST) Regulations, 2011 (‘the Regulations’) 
requiring the Public Announcement (‘PA’) in terms of Regulation 13 (1) of the said Regulations. The 
equity shares of the Target Company are listed on BSE Limited (“BSE”) and The Calcutta Stock Exchange 
Limited (“CSE”). 
 
This Open offer is triggered pursuant to execution of the Share Purchase Agreement dated 07th February, 
2022 ("the SPA") entered in to between Acquirers with existing promoter and promoter group of Target 
Company.  
 
Accordingly, we have prepared the PA. We are hereby requesting you to please upload the enclosed PA 
on your website in accordance with Regulation 14(1) of the Regulations. 
 
 

Thanks & Regards, 
 
 
For Navigant Corporate Advisors Limited 

 
Sarthak Vijlani 
Managing Director 
 



ANN NT REG 3 1 READ U 15 1
AND REGULATION 13 AND REGULATION 14 OF BI (sUBST ACQUI oFs AND

TAKEOVERS) NS.201 1 FOR THE NTION OF THE EOUITY SHAREHOLD OF

A't/5 AT ZINC ITED
("IAZL"/'TARGET COMPANTTTC")

(C-e#oratq lqenrificatton No. LZTZ(NDLa99 1 pLC046 
1 ZO)

Reglstered Offtce: 1/24, Bansi House, Asa-Iii Road, N EEffiEGI, 1IOOOz;
Phone No. +91 -11 -23234316

Email id: mewatzinc@sma it.com
Website: www. mewatzinc.com

CASH OFFER FOR ACQUISITION OF EqUlTY SHARES FROI\A SHAREHOLDERs

OPEN OFFER FOR ACOU tStTtoN oF uPro 10.14.770 fiEN LACS FOURTEEN THOU SAND SEVEN
HUNDRED SEVENTY ONLY ) FULLY PAID.UP EQUITY SHARE5 OF FACE VALUE OF RS. 1Ol. EACH EQUITY
5HARE5') coNsTtTUTtNG 25.37%. OF THE VOTING SHARE CAPITAL OF MZL. FROM THE PUBLIC
SHAREHOLDERS OF l,lZL BY ,t R. GOPAL ZANWAR (ACOUIRER.l ). IAR. KIRAN SHAMS UNDAR ZANWAR
(ACOU IRER-2) AND MR. A{AYUR SHRIKANT ZANWAR (ACQUIRER.3) (HEREINAFTE R COLLECTIVELY
REFERRED TO AS THE ''ACOUIRE R5") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 3 (,I ) AND
REGULATION 4 READ WITH OTHER APPLICAB LE PROVISIONs OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS
AA.TENDED T'SEBI (SAST) REGULATIONS")

"Offer" or "Open Offer" means the open offer for acquisition up to 10,14,770 (Ten Lacs Fourteen
Thousand Seven Hundred Seventy Only) Equity Shares, representing 25.37% of the Futty Paid-up Equity
Share Capitat.

"Offer Price' has the meaning described to such term under paragraph 1.

"Offer Size" has the meaning described to such term under paragraph 1.

"Public Shareholders" means Sharehotders of Target Company other than Parties to the Agreements.

"sPA'or "Agreement" has the meaning described to such term under ParagraPh 2.

'Yoting Share Capital" means totat voting equity caPitat of the Target Company 9n a !ut!V dituted basis

expecGd as of tenth (10s) working day from the ctosure of the tendering period of the Offer.

'As per the sEBl ('Asr) Regutotions, the open offer under Regutotions J(l) &.4 is required to be given
f-or ot le_ast 26,01J% of the voting shore copitat of the Target company. However, the shoreholding;f the
Pubtic shoreholders, as on date of the pubtic Announcement, is 25.37% and therefore thi oJler
represent 25.37% of the voting share capitol ol the Target Compony.

This Pubtic Announcement ("Pubtic Announcement" or "PA") is being issued by Navigant Corporate Advisors
Limited (the "Manager to the Offer") for and on behatf of the Acquirers, to the Publ,ic SharehoLders of the
Target ComPany pursuant to and in comptiance with Regutations 3 (l ) and Regutation 4 read with other
appticabte provisions of the SEBI (SAST) Regutations.

DEFIN]TIONS:

"Equlty Shares" means the futty paid-up equity shares of the Target Company of face vatue of Rs. 10
(Rupees Ten Onty) Each.
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9[f€r 5!4e: This Open offer is being made by the Acquirers for acquisition ot up to 1o/l4,nofuttv paid-up Equitv shares of Rs. 'lol-- each co;stituiin;;i. i7x 
-or 

in. rrtty p"rJ -ui ir,"i---""-of the Target Company.

9ffer. Pqlce: An offer price of .l:.- iol-. (Rupeer Ten Onty) per futty paid-up Equity Share(hereinafter referred to as the offer price")'wi ue otiei6i ?or ttre equity shares tenderedduring the tendering period assuming fu[ acceptance, the totat- consideriti6n payaute uy-itreAcquire*, witt be Rs. 1,o1 ,47 ,7oo/ '-rRupees one croie one iii ro.ty s"nen it ouiana 
-i"r.n

Hundred Onty).

'r{odg.of 
Paylnent: The entire consideration witt be paid in cash, in a€cordance with theprovisions of Regutarion 9 (1) (a) of sEBr (substantiat Acquisition of shares ano rarcoversi,

Regutations, 201 1 (RegulaUons).

Iype of qffer ( Iriqgereq ): The Offer is a TriggeredoffermadeunderRegul'ation:tt@quisitionoiit'","?lnJ
Takeovers), Regutations, zo1'l pursuant to the execution of the shaie eurctrase lgieem;ni
entered by Acquirers (as detaited herein ber.ow) for-substantiar. acquisition of shares, 

"oting 
;ght

and control of the Target company, and to ctassify the Acquire. as "promoters" ir tn" r"ig*
company in accordance with the provisions oi sret iListing obrigation and Disctoiire
Requirements) Regutations.

2. TRANsACTION WH ICH HAs TRIGGERED THE OPEN OFFER OBLIGATIONS (UNDERLYING
TRANSACTION):

This offer is being made pursuant to the execution of the foltowing agreement by the Acquirers:

' An Agreement dated 07th February, 2ozz to purchase 29,95,230 equity shares constituting
74.63% ot the futty paid up and voting equity share capitat of the targlt company from Jai
Prakash Gupta (HUF) (,.setter-j,,), A,lr. Jai prakash Gupta (,.Seuer,Z,') ind l,trs. Neina Gupta
("5etter-3") (hereinafter cottectivety referred to as the ,.Setters,,) at a consideration of Rs.
9/- per Equity share. ("SPA,,)

Above Share Purchase Agreement ("SPA',) is hereinafter referred to as the "Agreemenf,or "Share
Purchase Agreement".

Given below are the details of underlying transactions:

Type of
Transactio

n
(Direct/
lndirect)

Details of
A{ode of

Transaction
(AgreemenV

AllotmenV market
purchase)

Shares / Voting
rights acquired/
proposed to be

acquired

Tota I

Consideration
for shares

/YRs acqulred
(Rs. in
Lacs)

Mode of
payment

(Cash/
securities)

Regulation
which has
triggered

Number ,6visa
vis total
Equity /
votlng
capital

Direct
Acquisjtion of Equity
Shares of the Target
Company through

29,85,230 768.67 Cash
Regutation 3

(1) and 4 of
sEBl (SAST)

1. OFFER DETAILS

74.63%



Share Purchase
Agreements (SPA)
from the Selters

Regutations
2011

3. DEI'AILS OF THE ACQUIRERS:

For the purpose of this Open Offer there is no Person Acting in Concert (PAC) with the Acquirers.

\

Name of Acquirers / PACs A,lr, Gopat Zanwar rtlr. Kiran Shamsundar
Zanwar

Mr. Mayur Shrikant Zanwar

Address Laburnum Park, B-602,
MagarPatta City,
Hadapsar Pune,

Maharashtra - 411028

MagarPatta City, A.902,
Sytvaniya, Magarpatta

City, Pune, Maharashtra -
4',t1028

SR No. 13/2A, Kesar
Ambamata fiandir Chouck
Katraj Sukhasagar Nagar,

Pune, Maharashtra - 411046
Name(s) of the Persons in
control / Promoters of the
Acquirers/FAc, Where the
Acquirers/PAC is a
Company

N.A. N.A. N.A.

Name of the Group, if any,
to which the
Acquirers/&4C belongs to

N.A. N.A. N.A.

Pre-Transaction
sharehotding:
Number of Shares NIL NIL NIL
% of Futty paid up Equity
Share Capitat

0.00% 0.00% 0.00%

Proposed shareholding
after the acquisition of
shares which triggered
the Open Offer:
Number of Shares 29,05,230 40,000 40,000
% of Fulty paid up Equity
Share Capitat

72.63% 1.00% 1 .00%

Any other lnterest in the
Tarqet Company

N.A. N.A. N.A.

Type
Transactio

n
(DlrecU
lndirect)

F@

Details of
Mode of

Transaction
(AgreemenU

AllotmenU market
purchase)

Shares / Voting
rights acquired/
proposed to be

acqulred

Total
Consideration

for shares
/VRs acqulred

(Rs. in
Lacs)

l{ode of
payment

(Cash/
securitles)

Regulation
which has
triggered

Details Acquirer-1 Acquirer-2 Acquirer-3



Pre- Transaction Post Transaction
Sellers: Number Number
Jai Prakash HUF Yes 26,02,130 65.05% Nit Nit
Mr. Jai Prakash Gu Yes 2,73,500 6.84% Nit Nit
Mrs. Neena Yes 1 ,09,600 7.74% Nit Nit

Total 29 ,E5,?30 74.63% Nit Nit

5

4 DETAILS OF SELLING SHAREHOLDERS:

TARGET COIAPANY

The Target company i.e' Mewat zjnc Limited and having its present registered office at 1/24, Bansi
House, tuaf Ati Road, New Dethi, Dethi, 110002.

J!9.:!ares. of_the Target company are tisted at BsE Limited ("85E") having scrip code and id is
513496 and ilEwATzt respectively. The shares of the Targei company aie atio tisted at ihe
Catcutta Stock Exchange Limited (.,CSE,,) however the same ii suspended.

The Equity shares of rarget company are infrequentty traded on BSE in terms of Regutation z (1) (i)
of the Takeover Regutations.

OTHER DETAILS

This to inform to alt the sharehotders of rarget company that the detaits of the open offer woutd be
pubtished shortty in the newspaper in terms of the provisions of Regutation 14 (3) of sEBl (sAsr)
Regutations, 2011 vide a Detaited Pubtic Statement on or before .l4th February, 2022.

The Acquirers undertakes that they are aware and witt compl.y with their obtigations under the SEBI
(SAST) Regu(ations, 2011 and have adequate financial resources to meet the offer obligations.

This is not a Competitive Bid.

This offer is not conditional upon any minimum [eve[ of acceptance as per Regutation 19 (l ) of sEBl
(5AST) Regutations, 2011.

6

6.1

6.2

6.3

6.4

6.5 Att the information pertaining to the Target company has been obtained from the information
Pubtished and from pubticty avaitabte sources and the accuracy thereof has not been independentty
verified by the Manager to the Offer.

Name Part of
promoter

Sroup

of shares/ voting the selllnghetd

\'@L



lssued by:

Navigant

NAVIGANT CORPORATE ADVISORS LIA{ITED
423, A Wing, Bonanza,
Sahar Plaza Comptex,
J B Nagar, Andheri Kurta Road,
Andheri (East), Mumbai-400-059.
Tel No. +91 ZZ 4120 4837 / 4973 5078
Email id: naviqant@naviqantcoro. com
Website: www. naviqantcoro.com
SEBI Registratlon No: 1NM00001 2243
Contact person: Mr. Sarthak Vijtani

Signed by:

i,

@
Mr. Gopal Zanwar
(Acquirer-1)

l{r. Kiran Shamsundar Zanwar
(Acquirer-2)

I\ r, t{ayur Zanwar
(Acquirer-3)

Place: umbai
Date: 07th February, 2022
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