
RAMGOPAL TEXTILES LIMITED 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 

I ', 

Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com Date: February 02, 2023 

The Securities and Exchange Board of India 
SEBI Bhavan, Plot no. C4-A, 'G ' Block 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400051 , India 

Dear Sir(s)/Madam, 

Sub: Report under Regulation 10(7) of the SEB( (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended ("SEBI SAST Regulations") in respect of acquisition under Regulation 
10(l)(d)(iii) of SEBI SAST Regulations. 

With reference to captioned subject, we hereby enclose the repon as required under Regulation 10(7) of the SEBI 
SAST Regulations in respect of acquisition of 9,17,000 (6.32%) equity shares pursuant to Scheme of Amalgamation 
of J M Commodities Limited and Tarapur Vastra Udyog Private Limited ("Transferor Companies") with Ramgopal 
Textiles Limited ("Transferee Company") and their respective Shareholders and Creditors as approved by the 
Hon'ble National Company Law Tribunal, Mumbai Bench ("NCL T") vide Order dated December 09, 2022, which 
shall be effective after filing of said NCL T order with Ministry of Corporate Affairs ("MCA"). The Company has 
received the cenified copy of the said NCLT order on December 13,2022 and the same has been filed with MCA (in 
e-Form INC 28) on January 04, 2023. This acquisition pursuant to Scheme of Amalgamation is exempted under 
regulation 10(1)(d)(iii) ofSEBI SAST Regulations. 

The respective intimation and report under Regulation 10(6) of SAST Regulations have already been filed with BSE 
Limited and the Calcutta Stock Exchange Association Limited on January 05, 2023. 

The prescribed fees of Rs.I,77,OOO/- (including GST@18%) is remitted by way of direct credit in the bank account 
ofSEBI through NEFT vide UTR No. IN30N23020100ZLO on February 01, 2023. 

Kindly acknowledge receipt. 

Thank you, 

Yours sincerely, 
For Ramgopal Textiles Li 

, t~ IV 
Navalkishor Gadia 
Director 
(DIN: 01598604) 

Place: Mllmbai 

Encl:- ala 

Cc. 

n..? Limited 
~;artment of Corporate Services 

I st Floor, New Trading Ring 
Rotunda Building, P J Towers, 
Dalal Street Fort, Mumbai 400 00 I 

Ramgopal Polytex Limited 
Greentex Clearing House, B-1 , 2 & 3, Gosrani 
Compound, Rehnal Village, Bhiwandi , Thane, 
Maharashtra, 421302 

The Calcutta Stock Exchange Association 
Limited 
7, Lyons Rage, 
Murgighata Dalhousie, 
Calcutta 70000 I 



RAMGOPAL TEXTILES LIMITED .', 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
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Regulation 10(7) - Report to SEBI in respect of any acquisition made in reliance up on exemption 

provided for in Regulation 10(1)(dHiii) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

1 General Details 
a. Name, address, telephone no., e-mail Name : Ramgopal Textiles Limited ("Acquirer") 

of Acquirer(s) (member of Promoter Group of Ramgopal Polytex 
{In case there are multiple acquirers, Limited (the "Target Company")) 
provide full contact details of anyone Address: 701, Tulsiani Chambers, Free Press Journal 
acquirer (the correspondent acquirer) Marg, Nariman Point, Mumbai - 400 021 India 
with whom SEBI shall correspond.} Telephone No.: +91-22-61396800, 22834838 

Email 10 rplcompliance@ramgopalpolytex.com / 
ramgopal@ramgopalpolytex.com 

b. Whether sender is the acquirer (Y/N) Yes 
c. If not, whether the sender is duly Not Applicable ("NA") 

authorized by the acqu irer to act on his 
behalf in this regard (enclose copy of 
such authorization) 

d. Name, address, Tel no. and e-mail of NA 
sender, if sender is not the acquirer 

2 Compliance of Regulation 10(7) 
a. Date of report February 02, 2023 
b. Whether report has been submitted to Yes, the report is being submitted to SEBI within 21 

SEBI within 21 business days from the working days from date of acquisition viz. January 04, 
date of the acquisition 2023. 

c. Whether the report is accompanied Yes, 
with fees as required under Regulation The prescribed fees of Rs.l,77,OOO/- (including GST 
10(7) @18%) is remitted by way of direct credit in the bank 

account of the SEBI through NEFT vide UTR No. 
IN30N23020100ZLO on February 01,2023. 

3 Compliance of Regulation 10(6 ) 
a. Whether the report has been filed with Yes 

the Stock Exchanges where the shares 
of the Company are listed within 4 The Acquirer has filed/submitted Report under 
business days of the acquisition Regulation 10(6) on January 05, 2023 to BSE Limited 

("BSE") and The Calcutta Stock Exchange Association 
Limited ("CSE") where the Equity Shares of the Target 
Company are listed. We are enclosing herewith copy 
of Disclosure u/r. 10(6) as submitted to BSE & CSE 
marked as 'Annexure A1'. 

b. Date of report January 05,2023 
4 Details of the Target Company (TC) 

a. Name & address of TC Ramgopal Polytex Limited 



RAMGOPAL TEXTILES LIMITED I ' 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
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Greentex Clearing House, B-1, 2 & 3, Gosran i 
Compound, Rehna l Village, Bhiwandi, Thane, 
Maharashtra, 421302 

b. Name of the Stock Exchange(s) where • BSE Limited 
the shares of the TC are listed • The Calcutta Stock Exchange Association Limited 

5 Details of the acquisition 

a. Date of acquisition Acquisition pursuant to amalgamation of Transferor 
Companies with Transferee Company as per the 
Scheme of Ama lgamation approved by the NClT, 
Mumbai Bench. 

The NClT order has been effective from January 04, 
2023 as the certified copy of the NClT order has been 
filed with MCA (in e-Form INC 28) on January 04, 
2023. 

b. Acquisition price per share (in Rs.) NA 
c. Regulation which would have been Regulation 3(2) 

triggered off, had the report not been 
filed under Regulation 10(7). (whether 
Regu lation 3!1l, 3(2),4 or 5) 

d. Shareholding of acquirer/s and PACs Before the acquisition After the acquisition 
individually in TC ( in terms of no: & as No. of % w.r.t No. of % w.r.t 
a percentage of the total share capital Shares (*) total share Shares tota l share 
of the TC) capital / capital / 

voting voting 
rights of rights of 
TC TC 

Name(s) of the acquirer(s) and PAC(**) 

Ramgopal Textiles Limited 18,22,500 12.57% 27,39,500 18.89% 

PACs 47,69,296 32.89% 38,52,296 26.57% 

(for details refer Annexure A2) 

Total 65,91,796 45.46% 65,91,796 45.46% 

6 Information specific to the exemption category to which the instant acquisition belongs -
Regulation 10(1)(d)(iii) 

a. Confirm that the scheme is approved The Scheme of Amalgamation of J M Commodities 
by the order of a court or any other Limited and Tarapur Vastra Udyog Private Limited 
competent authority ("Transferor Companies") with Ramgopal Textiles 

Limited ("Transferee Company"). is approved by the 
NClT, Mumbai Bench. 

-. 
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b. Attached copy of the order mentioned The copy of the order mentioned above is enclosed as 
above. "Annexure A3" 

c. Total consideration paid under the As per Clause 12 of the Scheme of Amalgamation. 
scheme. 

Copy of Scheme of Amalgamation is attached 
herewith and marked as 'Annexure A4'. 

d. Component of cash and cash NIL 

e. 

f. 

equivalents in the total consideration 
paid under the scheme. 

Whether the same is less than twenty- NA 
five percent of the total consideration 
paid under the scheme? (YIN) 
After the implementation of the 
scheme, whether the persons who are 
directly or indirectly holding at least 
thirty-three per cent of the voting 
rights in the combined entity are the 
same as the persons who held the 
entire voting rights before the 
implementation of the scheme? (YIN). 
Please furnish relevant details 
including the name of such persons as 
well as their stake in the combined 
entity. 
Whether the acquirers as well as 
sellers have complied with the 
provisions of Chapter V of the 
Takeover Regulations (corresponding 
provisions of the repealed Takeover 
Regulations 1997) (YIN). If yes, specify 
applicable regulationls as we ll as date 
on which the requisite disclosures 
were made along with the copies of 
the same. 

Yes 

The Pre and Post Shareholding is enclosed herewith as 
I Annexure AS' . 

Yes, 

The Scheme of amalgamation of J M Commodities 
Limited and Tarapur Vastra Udyog Private Limited 
("Transferor Companies") with Ramgopal Textiles 
Limited ("Transferee Company") as approved by the 
Hon'ble National Company Law Tribunal, Mumbai 
Bench ("NCLT") vide its Order pronounced on 
December 09,2022 which shall be effective after filing 
of said NCLT order with Ministry of Corporate Affairs 
("MCA"). The certified copy of the said NCLT order 
received on December 13, 2022 and the same has 
been filed with MCA (in e-Form INC 28) on January 04, 
2023. 

Upon the Scheme became effective, the Acquirer, vide 
letter dated January OS, 2023, has given requisite 
disclosure under Chapter V, Regulation 29(2) of SEBI 
(5AST) Regulations, 2011, on January 09, 2023, to 



RAMGOPAL TEXTILES LIMITED I ' -. 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Stock Exchanges, where the Equity Shares of the 
Target Company are listed. We are enclosing herewith 
copy of the disclosure required under Chapter V, 
Regulation 29(2) of SEBI (SAST) Regulations, 2011 
marked as 'Annexure AG' . 

g. Declaration by the acquirer that all the The Acquirer hereby declares that all the conditions 
conditions specified under regulation specified under regulation 10(1)(d)(iii) with respect to 
lO(l)(d)(iii) with respect to exemptions exemptions has been duly complied. 
has been duly complied with. 

We hereby declare that the information provided in the instant report is true and nothing has been 

concealed therefrom. 

Date: February 02, 2023 
Place: Mumbai 

• (*) In case, percentage of shareholding to the total capital is different from 

percentage of voting rights, indicate percentage of shareholding and voting rights 

separately. 

• (**) Shareholding of each entity shall be shown separately as well as collectively. 

The following abbreviations have been used all through the document: TC stands for 'Target 

Company', 'Takeover Regulations' stands for 'SEBI (Substantial Acquisition of Shares and 

Takeover Regulations, 2011) 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point. Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Date: January 05, 2023 

To,./" 

.""' -. 

\~SE Limited 
Listing Department 

The Calculla Stock Exchange Association Ltd 
7, Lyons Range, Murgighata, 

P. J, Tower, Dalal Street, 
Mumbai -400 001 

SCRIP CODE: 514223 

Dalhousie, Calculla - 700001 

SCRIP CODE: 10028131 

Subject: Disclosures under Regulation 10(6) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
("SEBI SAST Regulations"), to Stock Exchange in respect of acquisition 
made in reliance upon exemption provided in Regulation 10(J)(d)(iii) of the 
SEBI SAST Regulations. 

Dear Sir/Madam, 

With reference to captioned subject, we hereby enclose the report as required under Regulation J 0(6) 

of the SEBI SAST Regulations in respect of acquisition of 9, 17,000 (6.32%) equity shares pursuant to 

Scheme of Amalgamation of J M Commodities Limited and Tarapur Vastra Udyog Private Limited 

("Transferor Companies") with Ramgopal Textiles Limited ("Transferee Company") and their 
respective Shareholders and Creditors as approved by the Hon'ble National Company Law Tribunal, 

Mumbai Bench ("NCLT") vide Order dated December 09, 2022, which shall be effective after tiling 
of said NCL T order with Ministry of Corporate Affairs ("MCA"). The Company has received the 

certitied copy of the said NCL T order on December 13, 2022 and the same has been tiled with MCA 

(in e-Form INC 28) on January 4, 2023. This acquisition pursuant to Scheme of Amalgamation is 
exempted under regulation J O( I )(d)(iii) of SEB] SAST Regulations. 

YOLI are requested to take the above information on records and dissemjnate the same on your 

respective websites. 

Thanking you, 

Yours faithfully, 

For Ramgopal Textiles Li 

co; I\..[:;Z 
Navalkishor Gadia 

Director 
(DIN: 01598604) 

Encl.: Disclosures under Regulation 10(6) of the SEBI SAST Regulations. 

CC: 
The Company Secretary 
Ramgopal Polytex Limited 

Greentex Clearing House, 8-1,2 & 3, Gosrani Compound, 

Rehnal Village, Bhiwandi, Thane - 421302 
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14 , 

Disclosures under Regulation 10(6) - Report to Stock Exchanges in respect of any 
acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) Ramgopal Polytex Limited 
CIN: LI 7IIOMHI98IPLC024I45 

2. Name of the acquirer(s) Ramgopal Textiles Limited 
CIN: U17I20MHI979PLC020952 

3. Name of the stock exchange where shares of BSE Limited and The Calcutta Stock Exchange 

4. 

5. 

the TC are listed Association Ltd. 
Details of the transaction including rationale, 
if any, for the transfer/ acquisition of shares 

Relevant regulation under which the acquirer 
is exempted from making open offer. 

Transfer of entire Assets & Liabilities including 
entire Shareholding in the Target Company by J 
M Commodities Limited and Tarapur Vastra 
Udyog Private Limited (flTransferor 
Companies fl ) to Ramgopal Textiles Limited 
("Transferee Companyfl) pursuant to the 
Scheme of Amalgamation approved by the 
Hon'ble National Company Law Tribunal, 
Mumbai Bench (flNCLTfI) vide its Order 
pronounced on December 09, 2022 which shall 
be effective after filing of said NCLT order with 
Ministry of Corporate Affairs ("MCA"). The 
Company has received the certified copy of the 
said NCLT order on December 13, 2022 and the 
same has been filed with MCA (in e-Form INC 
28) on January 4, 2023. 
Regulation 10(1)( d)(iii) of the Securities and 
Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) 
Regulations, 2011. 

" 
(d) acquisition pursuant to a scheme,-

i . ... ... .... .... . ..... . 
ii . ... .. .. ... ... .. ..... . 

iii. of arrangement not directly involving the 
target company as a transferor company 
or as a transferee company, or 
reconstruction not involving the target 
company's undertaking, including 
amalgamation, merger or demerger, 
pursuant to an order of a court or a 
tribunal or under any law or regulation, 
Indian or foreign, subject to,-

(A) the component of cash and cash 
equivalents in the consideration 
paid being less than twenty-jive 



RAMGOPAL TEXTILES LIMITED 
CIN: U1
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6. 

7. 

8. 

Whether disclosure of proposed acquisition 
was required to be made under regulation 10 
(5) and if so, 

o whether disclosure was made and 
whether it was made within the 
timeline specified under the 
regulations. 

o date of filing with the stock exchange. 
Details of acquisition 

a. Name ofthe transferor / seller 
b. Date of acquisition 
c. Num ber of shares/ voting rights in respect 

of the acquisitions from each person 
mentioned in 7(a) above 

d. Total shares proposed to be acquired / 
actually acquired as a % of diluted share 
capitalofTC 

e. Price at which shares are proposed to be 
acquired / actually acquired 

Shareholding details 

a. Each Acquirer / Transferee(*) 
b. Each Seller / Transferor 

Note: 

per cent of the consideration 
paid under the scheme; and 

(B) where after implementation of 
the scheme of arrangement, 
persons directly or indirectly 
holding at least thirty-three per 
cent of the voting rights in the 
combined entity are the same as 
the persons who held the entire 
voting rights before the 
implementation of the scheme. " 

Not Applicable ("NA") 

Disclosures required to 
be made under 

regulation 1 0(5) 

NA 
NA 
NA 

NA 

NA 

Pre-Transaction 
No. of % w.r.t 
shares total 
held share 

capital of 
TC 

As per Annexure I 
As per Annexure I 

Whether the 
disclosures under 

regulation 10(5) are 
actually made 

NA 
NA 
NA 

NA 

NA 

Post-Transaction 
No. of % w.r.t 
shares total 
held share 

capital of 
TC 

As per Annexure I 
As per Annexure I 

• (*) Shareholding of each entity shall be shown separately and then collectively in a group. 
• The above disclosure shall be signed by the acquirer mentioning date & place. In case, 

there is more than one acquirer, the report shall be signed either by all the persons or by a 
person duly authorized to do so on behalf of all the acquirers. 
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CIN: U17120MH1979PLC020952 
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Shareholding details- Pre-Transaction and Post-Transaction 

Shareholding details Pre-Transaction 
No. of 0/0 w.r.t 
shares total 
held share 

capital of 
TC 

a. I Each Acquirer / Transferee(*) 
Ramgopal Textiles Limited 18,22,500 12.57% 

Total (a) 18,22,500 12.57% 
b. I Each Seller / Transferor 
J M Commodities Limited 6,65,900 4.59% 
Tarapur Vastra Udyog Private Limited 2,51,100 1.73% 

Total (b) 9,17,000 6.32% 
Total Ja+b) 27,39,500 18.89% 

Annexure I 

Post-Transaction 
No. of 0/0 w.r.t 
shares total 
held share 

capital of 
TC 

27,39,500 18.89% 
27,39,500 18.89% 

NIL NIL 
NIL NIL 
NIL NIL 

27,39,500 18.89% 



RAMGOPAL TEXTILES LIMITED 
CIN: U 17120M H 1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Date: January 05, 2023 

To, 

I ', 

BSE Limited 
Listing Department 

\. ;rhe Calcutta Stock Exchange Association Ltd 
7, Lyons Range, Murgighata, 

P. J. Tower, Dalal Street, 
Mumbai -400 001 

SCRIP CODE: 514223 

Dalhousie, Calcutta - 700001 

SCRIP CODE: 10028131 

Subject: Disclosures under Regulation 10(6) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
("SEBI SAST Regulations"), to Stock Exchange in respect of acquisition 
made in reliance upon exemption provided in Regulation 10(1)(d)(iii) of the 
SEBI SAST Regulations. 

Dear Sir/Madam, 

With reference to captioned subject, we hereby enclose the report as required under Regulation 10(6) 
of the SEBI SAST Regulations in respect of acquisition of9,17,000 (6.32%) equity shares pursuant to 
Scheme of Amalgamation of J M Commodities Limited and Tarapur Vastra Udyog Private Limited 

("Transferor Companies") with Ramgopal Textiles Limited ("Transferee Company") and their 
respective Shareholders and Creditors as approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench ("NCLT") vide Order dated December 09, 2022, which shall be effective after filing 
of said NCLT order with Ministry of Corporate Affairs ("MCA"). The Company has received the 
certified copy of the said NCLT order on December 13, 2022 and the same has been filed with MCA 
(in e-Form INC 28) on January 4, 2023. This acquisition pursuant to Scheme of Amalgamation is 

exempted under regulation 10(1)( d)(iii) of SEBI SAST Regulations. 

You are requested to take the above information on records and disseminate the same on your 
respective websites. 

Thanking you, 

Yours faithfully, 
For Ramgopal Textiles 

~ rf7-
Navalkishor Gadia 
Director 
(DIN: 01598604) 

Encl.: Disclosures under Regulation 10(6) of the SEBI SAST Regulations. 

CC: 
The Company Secretary 
Ramgopal Polytex Limited 
Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, 

Rehnal Village, Bhiwandi, Thane - 421302 
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14 , 

Disclosures under Regulation 10(6) - Report to Stock Exchanges in respect of any 
acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) Ramgopal Polytex Limited 
CIN: LI 7IIOMHI98IPLC024I45 

2. Name of the acquirer(s) Ramgopal Textiles Limited 
CIN: U17I20MHI979PLC020952 

3. Name of the stock exchange where shares of BSE Limited and The Calcutta Stock Exchange 

4. 

5. 

the TC are listed Association Ltd. 
Details of the transaction including rationale, 
if any, for the transfer/ acquisition of shares 

Relevant regulation under which the acquirer 
is exempted from making open offer. 

Transfer of entire Assets & Liabilities including 
entire Shareholding in the Target Company by J 
M Commodities Limited and Tarapur Vastra 
Udyog Private Limited (flTransferor 
Companies fl ) to Ramgopal Textiles Limited 
("Transferee Companyfl) pursuant to the 
Scheme of Amalgamation approved by the 
Hon'ble National Company Law Tribunal, 
Mumbai Bench (flNCLTfI) vide its Order 
pronounced on December 09, 2022 which shall 
be effective after filing of said NCLT order with 
Ministry of Corporate Affairs ("MCA"). The 
Company has received the certified copy of the 
said NCLT order on December 13, 2022 and the 
same has been filed with MCA (in e-Form INC 
28) on January 4, 2023. 
Regulation 10(1)( d)(iii) of the Securities and 
Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) 
Regulations, 2011. 

" 
(d) acquisition pursuant to a scheme,-

i . ... ... .... .... . ..... . 
ii . ... .. .. ... ... .. ..... . 

iii. of arrangement not directly involving the 
target company as a transferor company 
or as a transferee company, or 
reconstruction not involving the target 
company's undertaking, including 
amalgamation, merger or demerger, 
pursuant to an order of a court or a 
tribunal or under any law or regulation, 
Indian or foreign, subject to,-

(A) the component of cash and cash 
equivalents in the consideration 
paid being less than twenty-jive 
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6. 

7. 

8. 

Whether disclosure of proposed acquisition 
was required to be made under regulation 10 
(5) and if so, 

o whether disclosure was made and 
whether it was made within the 
timeline specified under the 
regulations. 

o date of filing with the stock exchange. 
Details of acquisition 

a. Name ofthe transferor / seller 
b. Date of acquisition 
c. Num ber of shares/ voting rights in respect 

of the acquisitions from each person 
mentioned in 7(a) above 

d. Total shares proposed to be acquired / 
actually acquired as a % of diluted share 
capitalofTC 

e. Price at which shares are proposed to be 
acquired / actually acquired 

Shareholding details 

a. Each Acquirer / Transferee(*) 
b. Each Seller / Transferor 

Note: 

per cent of the consideration 
paid under the scheme; and 

(B) where after implementation of 
the scheme of arrangement, 
persons directly or indirectly 
holding at least thirty-three per 
cent of the voting rights in the 
combined entity are the same as 
the persons who held the entire 
voting rights before the 
implementation of the scheme. " 

Not Applicable ("NA") 

Disclosures required to 
be made under 

regulation 1 0(5) 

NA 
NA 
NA 

NA 

NA 

Pre-Transaction 
No. of % w.r.t 
shares total 
held share 

capital of 
TC 

As per Annexure I 
As per Annexure I 

Whether the 
disclosures under 

regulation 10(5) are 
actually made 

NA 
NA 
NA 

NA 

NA 

Post-Transaction 
No. of % w.r.t 
shares total 
held share 

capital of 
TC 

As per Annexure I 
As per Annexure I 

• (*) Shareholding of each entity shall be shown separately and then collectively in a group. 
• The above disclosure shall be signed by the acquirer mentioning date & place. In case, 

there is more than one acquirer, the report shall be signed either by all the persons or by a 
person duly authorized to do so on behalf of all the acquirers. 
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Shareholding details- Pre-Transaction and Post-Transaction 

Shareholding details Pre-Transaction 
No. of 0/0 w.r.t 
shares total 
held share 

capital of 
TC 

a. I Each Acquirer / Transferee(*) 
Ramgopal Textiles Limited 18,22,500 12.57% 

Total (a) 18,22,500 12.57% 
b. I Each Seller / Transferor 
J M Commodities Limited 6,65,900 4.59% 
Tarapur Vastra Udyog Private Limited 2,51,100 1.73% 

Total (b) 9,17,000 6.32% 
Total Ja+b) 27,39,500 18.89% 

Annexure I 

Post-Transaction 
No. of 0/0 w.r.t 
shares total 
held share 

capital of 
TC 

27,39,500 18.89% 
27,39,500 18.89% 

NIL NIL 
NIL NIL 
NIL NIL 

27,39,500 18.89% 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Date: January 05, 2023 

To, 

BSE Limited 
Listing Department 
P. J. Tower, Dalal Street, 
Mumbai -400 001 

SCRIP CODE: 514223 

The Calcutta Stock Exchange Association Ltd 
7, Lyons Range, Murgighata, 
Dalhousie, Calcutta - 700001 

SCRIP CODE: 10028131 

SUbject: Disclosures under Regulation 10(6) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
("SEBI SAST Regulations"), to Stock Exchange in respect of acquisition 
made in reliance upon exemption provided in Regulation 10(l)(d)(iii) of the 
SEBI SAST Regulations. 

Dear Sir/Madam, 

With reference to captioned subject, we hereby enclose the report as required under Regulation 10(6) 
of the SEBI SAST Regulations in respect of acquisition of9,17,000 (6.32%) equity shares pursuant to 
Scheme of Amalgamation of J M Commodities Limited and Tarapur Vastra Udyog Private Limited 
("Transferor Companies") with Ramgopal Textiles Limited ("Transferee Company") and their 
respective Shareholders and Creditors as approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench ("NCLT") vide Order dated December 09, 2022, which shall be effective after filing 
of said NCLT order with Ministry of Corporate Affairs ("MCA"). The Company has received the 
certified copy of the said NCLT order on December 13,2022 and the same has been filed with MCA 
(in e-Form INC 28) on January 4, 2023. This acquisition pursuant to Scheme of Amalgamation is 
exempted under regulation 10(1)( d)(iii) of SEBI SAST Regulations. 

You are requested to take the above information on records and disseminate the same on your 
respective websites. 

Thanking you, 

Yours faithfully, 
For Ramgopal Textiles 

r 
\ fY~ 

Navalkishor Gadia 
Director 
(DIN: 01598604) 

Encl.: Disclosures under Regulation 10(6) of the SEBI SAST Regulations. 

/ 
The Company Secretary 
Ramgopal Polytex Limited 
Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, 

Rehnal Village, Bhiwandi, Thane - 421302 



RAMGOPAl TEXTilES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

14 , 

Disclosures under Regulation 10(6) - Report to Stock Exchanges in respect of any 
acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) Ramgopal Polytex Limited 
CIN: LI 7IIOMHI98IPLC024I45 

2. Name of the acquirer(s) Ramgopal Textiles Limited 
CIN: U17I20MHI979PLC020952 

3. Name of the stock exchange where shares of BSE Limited and The Calcutta Stock Exchange 

4. 

5. 

the TC are listed Association Ltd. 
Details of the transaction including rationale, 
if any, for the transfer/ acquisition of shares 

Relevant regulation under which the acquirer 
is exempted from making open offer. 

Transfer of entire Assets & Liabilities including 
entire Shareholding in the Target Company by J 
M Commodities Limited and Tarapur Vastra 
Udyog Private Limited (flTransferor 
Companies fl ) to Ramgopal Textiles Limited 
("Transferee Companyfl) pursuant to the 
Scheme of Amalgamation approved by the 
Hon'ble National Company Law Tribunal, 
Mumbai Bench (flNCLTfI) vide its Order 
pronounced on December 09, 2022 which shall 
be effective after filing of said NCLT order with 
Ministry of Corporate Affairs ("MCA"). The 
Company has received the certified copy of the 
said NCLT order on December 13, 2022 and the 
same has been filed with MCA (in e-Form INC 
28) on January 4, 2023. 
Regulation 10(1)( d)(iii) of the Securities and 
Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) 
Regulations, 2011. 

" 
(d) acquisition pursuant to a scheme,-

i . ... ... .... .... . ..... . 
ii . ... .. .. ... ... .. ..... . 

iii. of arrangement not directly involving the 
target company as a transferor company 
or as a transferee company, or 
reconstruction not involving the target 
company's undertaking, including 
amalgamation, merger or demerger, 
pursuant to an order of a court or a 
tribunal or under any law or regulation, 
Indian or foreign, subject to,-

(A) the component of cash and cash 
equivalents in the consideration 
paid being less than twenty-jive 



RAMGOPAL TEXTILES LIMITED 
CIN: U1

1
.J..LV 1.L::7I;:], ~~~~~~vL 

Regd O~ice 701, Tulsiani Chambers, Free Press Journal Marg, 
Narimar Poin , Mumbai - 400 021, India. 
Tel: + 9 -22- 1396800, 22834838 
E-mail: amgpal@ramgopalpolytex.com 

6. 

7. 

8. 

Whether disclosure of proposed acquisition 
was required to be made under regulation 10 
(5) and if so, 

o whether disclosure was made and 
whether it was made within the 
timeline specified under the 
regulations. 

o date of filing with the stock exchange. 
Details of acquisition 

a. Name ofthe transferor / seller 
b. Date of acquisition 
c. Num ber of shares/ voting rights in respect 

of the acquisitions from each person 
mentioned in 7(a) above 

d. Total shares proposed to be acquired / 
actually acquired as a % of diluted share 
capitalofTC 

e. Price at which shares are proposed to be 
acquired / actually acquired 

Shareholding details 

a. Each Acquirer / Transferee(*) 
b. Each Seller / Transferor 

Note: 

per cent of the consideration 
paid under the scheme; and 

(B) where after implementation of 
the scheme of arrangement, 
persons directly or indirectly 
holding at least thirty-three per 
cent of the voting rights in the 
combined entity are the same as 
the persons who held the entire 
voting rights before the 
implementation of the scheme. " 

Not Applicable ("NA") 

Disclosures required to 
be made under 

regulation 1 0(5) 

NA 
NA 
NA 

NA 

NA 

Pre-Transaction 
No. of % w.r.t 
shares total 
held share 

capital of 
TC 

As per Annexure I 
As per Annexure I 

Whether the 
disclosures under 

regulation 10(5) are 
actually made 

NA 
NA 
NA 

NA 

NA 

Post-Transaction 
No. of % w.r.t 
shares total 
held share 

capital of 
TC 

As per Annexure I 
As per Annexure I 

• (*) Shareholding of each entity shall be shown separately and then collectively in a group. 
• The above disclosure shall be signed by the acquirer mentioning date & place. In case, 

there is more than one acquirer, the report shall be signed either by all the persons or by a 
person duly authorized to do so on behalf of all the acquirers. 



RAMGOPAl TEXTilES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Shareholding details- Pre-Transaction and Post-Transaction 

Shareholding details Pre-Transaction 
No. of 0/0 w.r.t 
shares total 
held share 

capital of 
TC 

a. I Each Acquirer / Transferee(*) 
Ramgopal Textiles Limited 18,22,500 12.57% 

Total (a) 18,22,500 12.57% 
b. I Each Seller / Transferor 
J M Commodities Limited 6,65,900 4.59% 
Tarapur Vastra Udyog Private Limited 2,51,100 1.73% 

Total (b) 9,17,000 6.32% 
Total Ja+b) 27,39,500 18.89% 

Annexure I 

Post-Transaction 
No. of 0/0 w.r.t 
shares total 
held share 

capital of 
TC 

27,39,500 18.89% 
27,39,500 18.89% 

NIL NIL 
NIL NIL 
NIL NIL 

27,39,500 18.89% 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai ·400021, India. 
Tel: + 91·22·61396800, 22834838 
-E-ma il: ramgopal@ramgopalpolytex.com 

Shareholding of the Acquirer 

Shareholding details Pre-Transaction 

No. of %w.r.t 
shares total 
held share 

capital of 
TC 

a. I Each Acquirer / Transferee(') 
Ramgopal Textiles Limited 18,22,500 12.57% 

Total (a) 18,22,500 12.57% 
b. I Each SeUer / Transferor 
J M Commodities Limited 6,65,900 4.59% 
Tarapur Vastra Udyog Private Limited 2,51,100 1.73% 

Total (b) 9,17,000 6.32% 
Total (a+b) 27,39,500 18.89% 

1' -. 

Annexure A2 

Post· Transaction 
No. of %w.r.t 
shares total 
held share 

capital of 
TC 

27,39,500 18.89% 
27,39,500 18.89% 

NIL NIL 
NIL NIL 
NIL NIL 

27,39,500 18.89% 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

CP (CAA)/1037, 1038 & 1039/MB/2020 
Connected with 

CA (CAA)1285, 319 & 320/MB12020 

In the matter of the Companies Act, 2013 

And 

In the Matter of Sections 230-232 and other applicable 

provisions of the Companies Act, 2013 and Rules made 

thereunder 

And 

In the matter of Scheme of Amalgamation (by 

Absorption) of J M Commodities Limited (the 

"Transferor Company-I") and Tarapur Vastra Udyog 

Private Limited (the "Transferor Company-2") with 

Ramgopal Textiles Limited (the "Transferee Company") 

and their respective Shareholders and Creditors. 

J M COMMODITIES LIMITED, a ) 
Company incorporated under the 
Companies Act, 1956 having its 
registered office at 701, Tulsiani 
Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400021 
(CIN: Ul7120MHl979PLC020978) 

) 

) 
) 
) 
) 
) .. Petitioner Company I Transferor 
Company 1 in 
C.P.(C.A.A.)1039/MB/2020 

T ARAPUR V ASTRA UDYOG 
PRIVATE LIMITED, a Company 
incorporated under the Companies ) 
Act, 1956 having its registered office ) 
at 70 I, Tulsiani Chambers, Free Press ) 

Nariman Point, ) Journal Marg, 
Mumbai - 400021 ) .. Petitioner Company / Transferor 
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IN THE NATI ONAL COMPAN Y LAW TR[BUN AL, 

M UMBAI BENCH , COURT - I 

c. P. (CAA)Il037, [038 & I039 / MB12020 
Connected with 

C.A. (CAA)1285 , 3[9 & 320/ MB / 2020 

(CIN: U171l0MH1985PTC036679) Company-2 in 
C.P .(C.A.A. )/ 103 7/MB12020 

RAMGOPAL TEXTILES) 
LIMITED a company incorporated 
under the Companies Act, 1956 
having its registered office at 701 , 
Tulsiani Chambers , Free Press 
Journal Marg, Nariman Point, 
Mumbai- 400021 
(CIN: U17120MH1979PLC020952) 

) 
) 
) 
) 
) ... Petitioner Company 1 Transferee 
Company in 
C.P .(C.A.A.)/ 1038/ MBI2020 

Order delivered on: 09.12.2022 

(hereinafter collectively referred to as "the Petitioner Companies") 

Coram: 

Hon'ble Member (Judicial) 

Hon'ble Member (Technical) 

Appearances: 

For the Petitioners(s) 

For Regional Director 

Justice P. N. Deshmukh (Retd.) 

Mr. Shyam Babu Gautam 

: Mr. Shyam Kapadia alongwith Mr. 
Chandrakant Mhadeshwar, Advocate. 

: Ms. Rupa Sutar 

ORDER 

Per: Justice P.N. Desltmuklt, Member (Judicial) 

1. This Bench vide order dated 26.07.2022 had dismissed the Captioned 

Company Petitions due to default committed by the Petitioners under 

Section 203 of the Companies Act, 2013. However, liberty was 

granted to the Petitioners to restore the said Company Petitions after 

compliance of the order dated 26.07.2022 wherein it was directed that 
~0--'J:.'. Page 2 of [4 
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IN THE NATIO NAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

c.P. (CAA) / \037, \038 & I039 / MB / 2020 
Connected with 

C.A. (CAA)1285 , 319 & 320 / MB / 2020 

Compounding Application be filed with the appropriate authority. 

Accordingly, the Petitioner herein has filed Restoration Application 

No.6 of 2022. Upon perusal of the said Application, we are satisfied 

that the Petitioner has complied with the order dated 26.07.2022. 

Accordingly, CP (CAA)11037, 1038 & 1039/MB12020 stands 

restored. 

2. In the aforesaid circumstances, we proceed to hear the main Petition. 

3. We heard the learned counsel for the Petitioner Companies. No 

objector has come before the Tribunal to oppose the Petition and nor 

any party has controverted any averments made in the Petitions. 

4. The sanction of this Tribunal is sought under Sections 230 to 232 of 

the Companies Act, 2013, to a Scheme of Amalgamation (by 

Absorption) of J M Commodities Limited (the "Transferor Company­

l") and Tarapur Vastra Udyog Private Limited (the "Transferor 

Company-2") with Ramgopal Textiles Limited (Transferee Company) 

and their respective Shareholders and Creditors. 

5. Transferor Company-l is engaged in the business of trading of 

commodities such as Yam and Polymer etc. The Transferor 

Company-2 carries on the business, inter-alia, of trading of Polymer 

and the Transferee Company carries on the business, inter-alia, of 

trading of commodities such as Yam and Polymer etc. 

6. The Learned Counsel for the Petitioner Companies states that the 

Scheme is presented under Sections 230 to 232 and other applicable 
Page 3 of 14 



IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

C.P. (CAA) / 1037, 1038 & 1039/ MB12020 
Connected with 

C.A. (CAA)/285, 319 & 320/ MB12020 

provisions of the Companies Act, 2013 and the rules and regulations 

made thereunder, for the sanction of the Scheme of Amalgamation (by 

Absorption) involving transfer of all the assets and the liabilities of J M 

Commodities Limited and Tarapur Vastra Udyog Private Limited to 

Ramgopal Textiles Limited. 

7. The Learned Counsel for the Petitioner Companies further submits 

that the Introduction and Rationale for the Scheme (Merger) IS as 

follows: 

~ The proposed Amalgamation (by Absorption) will result in the 

combining of the businesses of the Transferor Companies with that of 

the Transferee Company which shall be carried on more 

economically, efficiently and beneficially. 

~ Such arrangement would be in the interests of all the Companies and 

their Shareholders as the businesses carried on by all the Companies 

are under common Management/ Shareholders. 

~ The Amalgamation (by Absorption) would strengthen the 

management of the Transferee Company effectively because of 

avoidance and elimination of unnecessary duplication of time, costs 

and expenses, incurred for administration of operations of all the 

companies separately. 

~ It will enhance financial strength and flexibility and consolidate and 

integrate the operations. It will synergize business activities, attain 

economies of scale, for further development and growth of the 

business of the Transferee Company. It will also result in pooling of 

resources in the most optimum manner of all the companies which 

will enhance shareholders value. 
/ . Page 4 of 14 
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IN THE N ATIO NAL COMPANY LAW TRIBUN AL, 

MUMBAI BEN CH , COURT· I 

C.P. (CAA)/ 1037, 1038 & 1039/ MB / 2020 
Connected with 

CA. (CAA)1285 , 319 & 320/ M B12020 

With the aforesaid objective, it is proposed to amalgamate the 

Transferor Companies, with the Transferee Company. 

8. The Counsel for the Petitioner Companies submits that the Board of 

Directors of the Petitioner Companies had approved the Scheme of 

Amalgamation (by Absorption) with Appointed Date as 1" day of 

April, 2019 in their respective meetings held on 7 th November, 2019, 

the copies of the Board resolutions are annexed to their respective 

Company Scheme Petitions . 

9. The Learned Counsel for the Petitioner Companies submits that the 

Company Scheme Petitions are filed in consonance with sections 230 

to 232 of the Companies Act, 2013 along with the Orders passed in the 

connected Company Scheme Application Nos. CA(CAA) No. 320, 

285 and 319 IMB I IV 12020 by this Tribunal. 

10. By Order dated I" May, 2020 passed by the National Company Law 

Tribunal, Mumbai Bench in CA(CAA) No. 320, 285 and 319 

IMBJV 12020 , the meetings of the Equity Shareholders of the 

Petitioner Companies were dispensed with in view of the fact that, all 

the Equity Shareholders of the Petitioner Companies had provided 

their consent to the Scheme of Amalgamation of the Transferor 

Companies with the Transferee Company by way of consent affidavits 

which were produced before this Tribunal. 

II. The Learned Counsel further states that pursuant to the directions 

contained in the said Order dated 1" May, 2020, the meetings of the 

Page 5 of 14 



IN THE NATIONAL COMPANY LAW TRIBUNAL. 

MUMBAI BENCH. COURT - I 

c.P. (CAA)1l037. 1038 & 1039/ MB / 2020 
Connected with 

C.A. (CAA)1285 . 319 & 320/ MB / 202U 

Secured Creditors of the Petitioner Companies were dispensed with in 

view of the fact that Transferor Company - 2 had no Secured Creditors 

and Transferor Company - 1 and the Transferee Company undertook 

to serve notices on their respective Secured Creditors. Transferor 

Company -1 has on August 07,2020 served individual notices to all its 

Secured Creditors and the Transferee Company has on August 07, 

2020 served individual notices to all its Secured Creditors. 

Additionally, Transferor Company - 1 and the Transferee Company 

procured consent from respective Secured Creditor and filed with the 

Tribunal. 

12. The Learned Counsel further states that pursuant to the directions 

contained in the said Order dated 1 st May, 2020, the meetings of the 

Unsecured Creditors of the Petitioner Companies were dispensed with 

in view of the fact that Transferor Company -2 had no Unsecured 

Creditors and Transferor Company -1 and the Transferee Company 

undertook to serve notices on their respective Unsecured Creditors. 

Transferor Company - 1 has on August 07, 2020 served individual 

notices to all its Unsecured Creditors and the Transferee Company has 

on August 07, 2020 served individual notices to all its Unsecured 

Creditors. 

13. The Counsel appearing on behalf of the Petitioner Companies further 

states that the Petitioner Companies have complied with all the 

requirements as per directions of this Tribunal and they have flied 

necessary affidavits of compliance before this Tribunal. Moreover, the 

Petitioner Companies, through their Counsel, undertake to comply 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

C.P. (CAA)/ 1037, 1038 & 1039/ MB12020 
Connected with 

C.A. (CAA)1285, 319 & 320/MB12020 

with all statutory requirements if any, as required under the 

Companies Act, 2013 and the Rules made there under whichever is 

applicable. The said undertakings given by the Petitioner Companies 

are accepted. 

14. Regional Director (Western Region), Ministry of Corporate Affairs, 

Mumbai, has fIled his report dated December 11, 2020 inter alia 

stating therein that save and except as stated in paragraph IV of the 

said report, it appears that the Scheme is not prejudicial to the interest 

of shareholders and public. In response to the observations made by 

the Regional Director, the Petitioner Companies have fIled their 

combined affidavit dated 28 th January, 2021. The observations of the 

Regional Director and the Petitioner Companies' response to the said 

observations are summarised below: 

SR. 
No. 

(Col 
• 1) 

1 

RD Observation via RD 
Report dated 30th July, 2021 

(Column 2) 

In compliance of AS-14 (IND 
AS-103), the Transferee 
Company shall pass such 
accounting entries which are 
necessary in connection with 
the scheme to comply with 
other applicable Accounting 
Standards such as AS-S(IND 
AS-8) etc 

Reply 
Reply 
2021 

Via Consolidated RD 
dated 30th September, 

(Column 3) 

As far as the observations III 

paragraph IV (a) of the Report of 
Regional Director are concerned, 
the Petitioner Companies 
undertakes that III addition to 
compliance of AS-14(IND AS-
103), the Petitioner Companies 
will pass such accounting entries 
which are necessary III 

connection with the Scheme to 
comp!x. with other applicable 

Page 7 of 14 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT· I 

As per Definition of the 
Scheme, 

"Appointed Date" means 1st 

April 2019 or such other date 
as may be mutually agreed 
upon by the respective Board 
of Directors of JMCL, 
TVUPL and RTL with the 
approval of the Hon'ble 
National Company Law 
Tribunal (NCL T) or such 
other date as may be fixed by 
the Hon'ble National 
Company Law Tribunal 
(NCL T), while sanctioning 
the Scheme. 

"Effective Date" shall mean 
later of the dates on which the 
certified true copies of the 
Orders of Hon'ble National 
Company Law Tribunal 
sanctioning this Scheme of 
Amalgamation (by 
Absorption) are filed with the 
Registrar of Companies, 
Maharashtra, Mumbai by the 
JMCL, TVUPL and RTL, 
Reference in this Scheme to 
the word "upon the Scheme 
becoming effective" or 
effectiveness of this Scheme" 

c.P. (CAA) / 1037, 1038 & 1039/ MB/ 2020 
Connected with 

C.A. (CAA) / 285, 319 & 320/ MB12020 

Accounting Standards such as 
AS-5(IND AS-8), etc. 

As far as the observations III 

paragraph IV (b) of the report 
Regional Director are concerned, 
the Petitioner Companies state 
that the Appointed Date is 1st 

April, 2019 and the Scheme will 
be effective from the said 
Appointed Date. Further, the 
Petitioner Companies undertakes 
to comply with the requirements 
as clarified vide Circular No. F 
No. 7/1212019/CL-I dated 
21.08.2019 issued by the Ministry 
of Corporate Affairs. 

Page 8 of l4 



IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

or upon the "Scheme coming 
into effect" shall mean 
Effective Date. 

Further, the Petitioners may 
be asked to comply with the 
requirements clarified vide 
circular no. F.No. 
7/ 12I2019/ CL-I dated 
21.08.2019 issued by the 
Ministry of Corporate Affairs. 

c.P. (CAA)1l037, 1038 & 1039/MB12020 
Connected with 

C.A. (CAA)1285, 319 & 320/ MB12020 

3 Petitioner Company have to As far as the observations In 

undertake to comply with paragraph IV(c) of Report of the 
section 232(3)(i) of Regional Director is concerned, 
Companies Act, 2013, where the Petitioner Companies 
the transferor company IS undertakes that the fee, if any, 
dissolved, the fee, if any, paid paid by the Transferor Company 
by the transferor company on on its Authorised Capital will be 
its authorised capital shall be set-off against any fees payable by 
set-off against any fees the Transferee Company on its 
payable by the transferee Authorised Capital subsequent to 
company on its authorised the Merger by Absorption In 

capital subsequent to the accordance with the provisions of 
amalgamation and therefore, Section 232(3)(i) of Companies 
petitioners to affirm that they Act, 2013 and affirms that it will 
comply the provisions of the comply with the provisions of the 
section. Section. 

4 As per Clause 15.1 of the As far as the observations In 

Scheme, "the credit/debit paragraph IV (d) of the Report of 
balance in the Reserves of the the Regional Director are 
Transferor Companies as on concerned, the Petitioner 
the Appointed Date shall be Companies undertakes that the 
adjusted in the corresponding surplus, if any, arising out of the 
Reserves of the Transferee amalgamation will be credited to 

Page 9 of 14 



IN THE NATIONAL COMPAN Y LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

c.P. (CAA)/ 1037, 1038 & 1039/ MB12020 
Connected with 

C.A. (CAA)1285, 319 & 320/MB12020 

Company in the same form as Capital Reserve Account and not 
they appear in the financial to General Reserve and the said 
statements of the Transferor Reserves will not be available for 
Companies. In other words, distribution of dividend. Further, 
identity of reserves of the Petitioner Companies undertakes 
Transferor Companies shall that deficit, if any, arising out of 
be preserved" amalgamation will be debited to 

As per clause 15.1(iv) of the 
Scheme, "The difference 
between what is stated at para 
a, band c given below shall be 
accounted as Reserves of the 
Transferee Company: 

a) Share capital of First 
Transferor Company and 
Second Transferor 
Company to the extent held 
by the Transferee Company 
and respective value of 
investment in shares of First 
Transferor Company and 
Second Transferor 
Company as recorded in the 
books of Transferee 
Company, 

~) Share capital of Transferee 
Company to the extent held 
by the First Transferor 
Company and Second 
Transferee Company and 
respective value of 
investment in shares of the 

Goodwill Account. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

Transferor Company as 
recorded in the books of 
First Transferor Company 
and Second Transferor 
Company and 

r) Value of the New Shares 
allotted by the Transferee 
Company pursuant to 
Clause 12 of the Scheme 
and the share capital of the 
First Transferor Company 
and Second Transferor 
Company [after adjusting 
the impact as stated in para 
(a) above]." 

In this regards, Petitioner 
Companies have to 
undertake that the surplus 
shall be credited to Capital 
Reserve Account arising out 
of amalgamation and not 
with General Reserve and 
deficits shall be debited to 
Goodwill Account. 

Further 
Companies 

Petitioner 
have to 

undertake that reserves shall 
not be available for 
distribution of dividend. 

c.P. (CAA)/ 1037, 1038 & I039/ MB12020 
Connected with 

C.A. (CAA)/ 285, 319 & 320/ MB/ 2020 

15 . The observations made by the Regional Director have been explained 

in Column 2 of table provided in Para 14 above. The clarifications and 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

c.P. (CAA)/ 1037, 1038 & 1039/ MB12020 
Connected with 

C.A. (CAA)/ 285 , 319 & 320/ MB12020 

undertakings given by the Petitioner Companies have been explained 

in Column 3 of the table provided in Para 14 above. Further, with 

respect to the response of the Petitioner Companies to the observation 

made by Regional Director in para N (a) to (d) in its Report, the 

Regional Director vide his supplementary report dated 2nd February, 

2021 has stated that he is satisfied with the Reply given by the 

Petitioner Companies in their Reply dated 28th January, 2021. 

16. The Official Liquidator has filed his report dated 5th July, 2021, stating 

therein that, the affairs of Transferor Companies have not been 

conducted in a manner prejudicial (a) to the interest of its members or 

(b) to the public interest except that & subject to Company Secretary 

as required under section 203 of the Companies Act, 2013 was not 

appointed by Transferor Company-l and to that extent there was 

contravention of the relevant provisions of the Companies Act, 2013. 

17. The Learned Counsel of the Petitioner Companies states that the 

Petitioner Companies have filed an Affidavit dated 19th September, 

2022 interalia stating that so far as observation of the Official 

Liquidator is concerned, the Transferor Company-l has filed an 

Application for compounding of Offence with respect to contravention 

under Section 203 of the Companies Act, 2013 on 23 rd August, 2022 

with the Ministry of Corporate Affairs, Mumbai and the Transferee 

Company undertakes that post-merger of the Transferor Company-I, 

the Transferee Company shall be responsible for pursuing the 

Compounding Application and will be appropriately dealt with the 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT - I 

c.P. (CAA)/ 1037, 1038 & 1039/ MB12020 
Connected with 

C.A. (CAA)1285, 319 & 320/MB / 2020 

said Compounding Application filed by the Transferor Company-l as 

per the relevant provisions oflaw. 

18. From the material on record, the Scheme appears to be fair and 

reasonable and does not violate any provisions of law and is not 

contrary to public policy or public interest. 

19. Since all the requisite statutory compliances have been fulfIlled, c.P. 

(CAA)/ 1037, 1038 and 1039/MB12020 are made absolute in terms of 

the prayers of the respective Petitions mentioned therein. 

20. The Petitioner Companies are directed to file a copy of this order 

along with a copy of the Scheme with the concerned Registrar of 

Companies, electronically, along with E-Form INC-28, as per the 

relevant provisions of the Companies Act, 2013, within 30 days from 

the date of receipt of order duly certified by the Deputy/Assistant 

Registrar, of the National Company Law Tribunal, Mumbai Bench. 

21. The Petitioner Companies to lodge a copy of this order duly certified 

by the Deputy/ Assistant Registrar of the National Company Law 

Tribunal, Mumbai Bench, along with a copy of the Scheme of 

Amalgamation with the concerned Superintendent of Stamps, for the 

purpose of adjudication of stamp duty payable, if any, within 60 days 

from the date of receipt of the certified copy of this order. 

22. All concerned Regulatory Authorities to act on receipt of copy of this 

Order duly certified by the Deputy Registrar or Assistant Registrar of 

this Bench, alongwith copy of the Scheme. 

r
~-f:-

- . 'It ..... 
:; 1'~ 

,~ . 
; • c, \ 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAI BENCH, COURT· I 

c.P. (CAA)/I037, 1038 & 1039/ MB/2020 
Connected with 

C.A. (CAA)/285, 319 & 320/ MB/2020 

23. The Scheme of Amalgamation (by Absorption) is sanctioned hereby, 

and the appointed date of the Scheme of Amalgamation (by 

Absorption) is 1st day of April , 2019 as defined the Scheme. 

24, Ordered Accordingly, C.P. (CAA) 1037, 1038 and 1039 of 2020 are 

allowed and disposed of in above terms, 

Sd/- Sd/-

SHYAM BABU GAUTAM 
Member (Technical) 

JUSTICE P. N. DESHMUKH 
Member (Judicial) 

09. 12.2022 
Priyal 

Certified True CoPY---r-..,-----
0<1 ll'Ll '2022 Date of Applicdtioa_ .. ~.J_--I_~u--''''''''-''''''''--

Number ofi';.ges.._ 14 ... --
Fee i':lid \l<._ _ 4-0 I ~ ' ... --
App:,::nt C',l' f .. ,1 .13-111111 
Coe P!'C'p,.:c . 001' _ _ 13)lZ.J2~2l. - --
Copy ISoUNi 0 .. ____ ./3J_LzJ'l..9.2.L-

Pf?~6U 
De~·k~fi":"~r 1)/1 {" , 

National Company Law Tnbunai, Mumbai Bench 

I~"~ ;'" 
I' :;.' 

\

(. 'r;!'1 , 
l· I). . ..' 

\ 4~Yi':~"'c(.O ) ~7C' 'I'" ~"'.,-I .\ 
.~~ 
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SCHEME OF AMALGAMATION ( Y ABSORPTION) 

OF 

J M COMMODITIES LI ITED 

(the "Transferor Compa 

AND 

(tbe "Tra nsferor Com pa 

WITH 

RAMGOPAL TEXTILES LI ITED (RT 

(the "Transferee Com,lany) 

N'ID 

THEIR RESPECTIVE SHAREHOLD RS & CREDITORS 

i t.:ild~r Sections 66, 230, 232 and uther applica Ie provisions, if an" ,,~' [h~ 

Companies Act, 20' ) 

----------------------~---------------

P'H'f~;\fIlLE 

Th ' s ~,chcme of A:nalgamation (by provides fer 'fh~ 

f'nl'ilg.mation "r J ~'I COMMODITIES LIM!, ,D a Compan)' incorporated 

under tht! pro\,jsion~ of the Companie~. l ... ct, ! 56 and hnving its regjsten:.d 

'~ oft:ce 3t 701, Tulsiani Chambers, Fre" pre" J umal Marg, Nariman P('; n~ • .J '\lcmb~i- 400021 nod TARAPUR VASTRA U.IYO~~ PRIVATE 11:,H lED a 

.. - ('ompf;!1), Incorporated under the prov:SlOns of he Lompan,es Ac[, 1956 a:',d 

..... ; i.~(:~~ !t,. \ ': ng it5 registered office at 70:. Tu!siani C1ambers. free Prl'ss J0!1rn~11 
":.,1 ·:' ,v:.1,'; r'ilriman Point, Mumbai- 400021 wit RAMGOPAL '!'I:.X'llLES 
-o,-.,~( 

L: ~1I r (~.l) u Comp .. my iIh':orporated under the )J'uvisions of the C ornjJar.i,':'~ 

'-\": " \ :)56 ,HId having i1.~ regi~lcred oiTi~~ at -: I, Tulsiani Chambt!r~. FI"I . .';.' 

?n;~~; JOdtTIa! r\'!Hr~: ~~arirnan P!Jlr:L. lv1umh" i- 40002! 

f.Jr:,)':i~;vn:i of Se~tiong 66. 2~O tfl 23~ ~:',J olh 'r Iclevant 

Ct':"':lpnni ,:;$ Ad, 20 13 ~1nd Ru h:~ m3(k d~e(C~111d 

:0) ,j ;vI COMMODITIES LIMiTV.U (.I1\1CL) was ;ncorr:,,,'d":'u on 

F", R,wGC~" L TI.'XTIt.£S L Tn , 

£t;l'A::<V7-::; -r.""", 



/' 

Maharahstra, Mumbai as a Private Company, limited by Shares under the 

name and style of "J M TEXTILES PRIVATE LIMITED". Subsequently, 

the Company was converted into Public Limited Company on 16'h 

October, 1992 pursuant to section 43A of the Companies Act, 1956 under 

the name and style of"J M TEXTILES LIMITED", thereafter vide Fresh 

Certificate of Incorporation consequent upon change of Name dated 9'h 

April, 2012 the name of the Company was changed to "J M Commodities 

Limited" and having its registered office situated at 70 I, Tulsiani 

Chambers, Free Press Joumal Marg, Nariman Point, Mumbai-400021, 

Maharashtra, India. The Corporate Identification Number of JMCL is 

U17120MH1979PLC020978. The PAN of the Company is AAACJ0264E. 

The e-mail addressofJMCLisramgopal@ramgopalpolytex.com. The 

Company has not changed its name, registered oftice or objects during the 

last five years. JMCL is Un-Listed Public Company, limited by Shares. 

The main objects of JMCL as specified under the heading A- Main Objects 

of the Company to be pursued by the Company on its incorporation under 

Clause III of the Memorandum of Association of the Company are as 

under: 

1. To establish and carry on business of Ginniing, Pressing, Manufactu 

and processing of all types yam and fabrics such as textiles, synthet' 

:!. To carry on in India or elsewhere the business of manufactures, b 

JMCL at present carries on business, inter-al ia, of trading 

such as Yams and Polymers. 

on the Appointed Date was as under: 

Authorised Share Capital: 



/ . 
I 

~\, 

"""iif 

.\ 

Issued. Subscribed and Paid up Share Capital: 

1 0,00,000 Equity Shares of Rs.l 001- each .as. 10,00,00,OQOJ-

There is no change in the Issued, Subscribed and Paid-Up Share Capital of 

JMCL after the Appointed Date, 

Following are the Promoters and Directors of JMCL as on the 

Appointed Date: 

Sr. Name of Promoter! DINIPAN Address 

No Person Director 

1 . Shri. Mohanlal Director! 01598982 81 , Jatia Sadan, Worli 

, Ramgopal Jatia Promoter Sea Face, Worl i, 
, 

I Mumbai 400025 

2. Shri. Sanjay Director! 00913405 latia Sadan, Ground 

I Mohanlal Jatia Promoter Floor, 81 , Worli 

I I Seaface, Wodi, I , 

I I 
Mumbai 4000 18. 

3. Shri. Panna Lal Director 07248640 12-A, Scheme Number I 
Jyotshi 2, Rajhans Colony 2, 

Narsing Marg, 
I 
I i 

I 
Brahampuri , Jaipur I I 

I 302002, I 
I Shri. Arun Director 07513121 1893, Nahargarh I ! 4. 
, I Kumar Modi I Road, Chandpole I 

I 

, I Bazar, Jaipur G,P.O" I I I 
I , 

~ : I JatPUT 30200 I. 

1" I' {) . 
C\ ' . \ ',,' P. " .,. 

u::P,::,,"~,~;~~~~, RAPUR
d 
VAS2T8~J UDY

1
098

G
S PRdIVA~E LIdMIThEDh(TRvu~trwasf " h 

~l ;1" "- • • ... :;:. \ m orpOl'ate on une an reglstere Wit t e egis at' 9 : 'r1',-t:~":" 
1-=: ~;"R -... :"\.:..~. . _~~ .- :':~. -< 11: "WA\ \}~~\.; 
.. _\ s~~'?::.·;-;,: ;f.- mpanies, Maharashtra, Mumbai as a Private Company, limited'i5-:",,' ::::;;;;::;;~ 

,\ ' I ~ '., ",,::;V "" .. ~ 

\':::~:'j: I., .... : ,\"'" ares, having its registered ,office s~tuated at 7~ I , Tulsiani Chambers, 

, =:Y Free Press Journal Marg, Nanman Pomt, Mumbal- 400021 , Maharashtra, 

Ind ia. The Corporate Ident ification Number of TV UPL IS 

UI71 JOMH198SPTC036679. The PAN In£ the Company is 
I I'-S TU 

Mis J M COMMODI ~ For 1ARl\PUCZ V,\')1i',;, U:;YOG P. LTD . 
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AABCT2706N. The e-mail address of TVUPL IS 

ramgopal@ramgopalpolytex.com. The Company has not changed its 

name, registered office or objects during the last five years. TVUPL is Un­

Listed Private Company, limited by Shares. 

The main objects ofTVUPL as specified under the heading A- Main Object 

of the Company to be pursued by the Company on its incorPoration under 

Clause III of the Memorandum of Association of the Company are as 

under: 

I. To carry on the business of weaving, processing, printing, bleaching, 

dyeing, ginning, pressing, carding, combing, mixing, spinning, twisting 

blending, texturising, crimping, knitting and finishing cotton, wool, raw 

silk, waste silk jute; nylon, rayon, terene, terylene, polyamide, acrylics, 

polyester and any other type of natural and man-made fibres and to 

carry on the business of buying, selling, agency, exchanging, importing, 

exporting, converting, altering or otherwise dealing in yarns, fibers and 

fabrics whether synthetic, artificial or natural, nylon, polyester, acrylics 

rayon, silk, artificial silk, waste and other fibers or fibrous materials 

whether an agricultural or animal or natural or chemical or synthetic 

products. 

2. To can'y on the business as manufacturers, producers, processors, 

traders, dealers, wholesalers, retailers, importers, exporters, agents, 

stockists, brokers, distributors, sellers of and dealers in fabrics and 

~I( textiles, threads, tapes, ropes, cords, twine, lace, readymade garments, 

/ " ;:. stumes mantle furriers, haberdashers, milliners, hosiers, glovers"~::::;c::~"",.,,. 
(( * Rr~~Z;~:~·~~~··~1~~ '" aulin: SurgiCa; cotton, surgical bandages, hints, gauze, sanitary'l !jI~f.\\~!{/ ~~? 
II ..... \ ,TAIECi , ... ' .. hl·~ "f'!" . , .-. t 
, 106 REG •. J;b' ~ er textlles goods. . 
' f;. . ~ 

--J.: Of\.~ 
"'--~~ TVUPL at present carries on business inter-alia of trading of Polymer. 

4 



c) 

The Authorized, Issued, Subscribed and paid-up Share Capital of TVUPL 

as on the Appointed Date was as under: 

Authorised Share Capital: 

25,000 Equity shares ofRs.l 00/- each Rs.25 ,00,0001-

75,000 10% Cumulative Redeemable Preference Rs.75,00,000/-

Shares ofRs.1 001- each Total: Rs. 1.00.00.0001-

Issued, Subscribed and Paid -up Share Capital: 

1,000 Equity Shares ofRs.1 001- each 

TVUPL is Associate Company ofRTL 

Rs. 1.00.0001-

There is no change in the Issued, Subscribed and Paid-Up Share Capital of 

TVUPL after the Appointed Date. 

Following are the Promoters and Directors ofTVUPL as on the Appointed 

Date: 

Sr. Name of Person 

No 

Shri. Sanjay 

Mohanlal latia 

Shri. Mohanlal 

RamgopaJ latia 

Promoter! DINIPAN Address 

Director 

Director 

Director 

00913405 latia Sadan, Ground 

Floor, 81 , Worli 

Sea face, Worli, 

Mumbai 400018 

01598982 81, Jatia Sadan, ~-1\ Foi!!1 
. v.zi ,!~\rL;'~~~ :::::,S" F,re, H "':f ,,"'} j) 

Mumbai 400025 \\ I. . 
~~ ______________ ~L-______ ~ ________ -L ______________ ~'. ~~J~ ~~~, I. 
"- . c', >:-.., .. ~. 

on 

and registered with the Registrar of Companies, 

lES LTO ForT,~~,~.PUR V';STAA UDYOG P. 
COMMODlT . ' 

Mis J M 



Maharashtra, Mumbai as a Private Company, Limited by Shares, thereafter 

the Company was converted into Public Limited Company on 15th 

September, 1988 pursuant to section 43A of the Companies Act, 1956 

under the name and style of "RAMGOPAL TEXTILES LIMITED", and 

having its registered office situated at 701, Tulsiani Chambers, Free Press 

Journal Marg, Nariman Point, Mumbai- 400021, Maharashtra, India. The 

Corporate Identi fication Number of RTL is U 17120MH1979PLC020952. 

The PAN of the Company is AAACR0435P. The e-mail address ofRTL is 

ramgopal@ramgopalpolytex.com. The Company has not changed its 

name, registered office or objects during the last five years. RTL is Un­

Listed Public Company, limited by Shares. 

The main objects of RTL as specified under the heading A- Main Objects 

of the Company to be pursued by the Company on its incorporation is 

under Clause III of the Memorandum of Association of the Company are 

as under: 

I . To establish and carry on business of Ginniing, Pressing, 

Manufacturing and processing of all types yarn and fabrics such as 

textiles, synthetics. 

2. To carry on in India or elsewhere the business of manufactures, buyers, 

sellers, importers, exporters, dealers in and distributors of all types of 

yarn and fabrics such as textiles, synthetic and other allied products. 

1. To carry in the business of manufacturers and dealers in textile fabrics 

and yarn and of stores every description. 

at present carries on business inter-alia of trading of commod' , 

as Yarn and Polymer etc. 

Mis J M COMMODITIeS LTD 

--- --------
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Authorised Share Capital: 

73,50,000 Equity shares of Rs.I 01- each Rs. 7.35.00,000/-

Issued, Subscribed and Paid up Share Capital: 

67,13,299 Equity Shares ofRs. I 01- each Rs.6,71.32,9901-

Following are the Promoters and Directors ofRTL as on Appointed Date: 

i Sr, Name of Promoterl DINIPAN Address 

1 No Person Director 
i 
! 1 I . Shri. Sanjay Directorl 00913405 latia Sadan, Ground Floor, 81, 
I 

Mohanlal Promoter Worli Seaface, Worli, 

latia Mumbai 400018 

, 2. Shri. Director 01598604 71, A-Wing, Vinayak Heights 
i 

I Navalkishor Chs Ltd, Upper Govind 
, 

\.Ii!: I 
" :~~) 

Vishwanath Nagar, Malad East Mumbai , 

Gadia 400097 I 
I 

" ~J:;J 1
3. 

I 

Shri. Director 03555034 All 107, Oberoi Park View, 

I Surendra Thakur Village, Kandivali 
I 

/~. (East), Mumbai 40010 I. I ~, ', ' , (, \ I 
I Kumar Sitani 

I ~ 

'.\ -I 

\ ... ,._~r 
BACKGROUND AND RATIONALE FOR THE SCHEME 

~ The background and circumstances which justify the proposed Amalgamation 
.... J , . I' C 11 '., are, mter-a la, as 10 ows:-

The proposed Amalgamation (by Absorption) will result in tho: combined 

businesses of J M COMMODITIES LIMITED and TARAPUR VASTRA 

, A--~ ' DYOG PRIVATE LIMITED with RAMGOPAL TEXTILES LIMITED ,_.___._ 

O~ 1~ N ,:;::::, ",,<\-" P.!'j' ~ 
... ~h' shall be carried on more economically, efficiently and beneficiall '3';~" ":;' 

,~ c. "to ~ oj: /.' , 
......, t!4l) · ott:- ' ., f . . ~ .I ... I Il" :'.(~';:·~~e;<':;~~:~"c~ rrangement would be m the mterests 0 all the compames and their ," 

I· • I ~ .. , , " d:L!t I " , 

~
\~;~:::.;;,::~:.~~:::;:" 's!;~)Vlders as the businesses carried on by all the Companies are und,~r . 1 

CO""" __ --::.,\t'l1j\ on management/shareholders, The Amalgamation (by Absorption) 
// 'j' (,\ 

"'...,,'_ . .J ' uld strengthen the management of RTL effectively because of avoidance .. -,=-
and elimination of unnecessary duplication of time, costs and expenses, 

MIs J M COMMODITIes LTD ' .... , '(\r " 
E'" L""" ,- ,,., 'I' - TQ , Ul-" v"; 

F", R .... .vGOPAc UiXTIt.. .... l~ - ForTV'.f,?'.:' " ,; . ..l ' ,,' ~ 

-:;t~'J\,1o:::::::."~.;)~W t:t:1R ,:= .. mry . ~D ' - ' - I'~!:\'" ' :''' > /b;rt~ . ...... \,,:",,\, \,./:-1 r r!l t"\J ttv l n ... .. -' 



incurred for administration of operations of all the companies separately. It 

will enhance financial strength and flexibility and consolidate and integrate 

the operations. It will synergize business activities, attain economies of scale, 

for further development and growth of the business ofRTL. It will also result 

in pooling of resources in the most optimum manner of all the companies 

which will enhance shareholders value. 

In view of the aforesaid, the Board of Directors of JMCL, TVUPL and RTL 

at their respective meetings all held on 07th November, 2019, have considered 

and approved unanimously, the proposed Scheme of Amalgamation (by 

Absorption) of I M COMMODITIES LIMITED and T ARAPUR VASTRA 

UDYOG PRJVATE LIMITED with RAMGOPAL TEXTILES LIMITED 

subject to necessary statutory approvals, as may be required. Accordingly, the 

Board of Directors of the respective Companies have formulated this Scheme 

of Amalgamation (by Absorption) for the transfer to and vesting of the entire 

undertaking and business of JMCL and TVUPL into RTL pursuant to the 

provisions of Section 230 to Section 232 and other relevant provisions of the 

Companies Act, 2013 and Rules made thereunder. 

Details of voting pattern by the Board of Directors of JMCL, TVUPL 

and RTL in respect of the resolution approving the Scheme of 

Amalgamation (by Absorption): 

Directors of JMCL: 

- Shri. Sanjay Mohanlal latia 

Shri. Mohanlal Ramgopal Jatia 

Shri. Panna Lal lyotshi 

Shri. Arun Kumar Modi 

Directors of TVUPL: 

Names of Directors who had voted unanimously in favour of the resolu".·"I.' .~~';?'" 

- Shri. Sanjay Mohanlal Jatia 

- Shri. MohanJaJ RamgopaJ latia r. O\)\I\[5 ~:T ~orTf-.RAPUR V:,STR.\ UDYOG P. LTD. 
COMh . · • ~ 

MiS j \IlI~' /l ~ -<_oJ A,~r"~,'j Si~ :Kltory 
a ~\~. IUP\ ~-,~ct t, · ,."'\ _ ".VI . .. ... 

. .• \J11 1:;" .' 
IRECi CS, I ,.. 



Directors ofRTL: 

Names of Directors who had voted unanimously in favour of the resolution. 

- Shri. Sanjay Mohanlal latia 

- Shri. Navalkishor Vishwanath Gadia 

- Shri. Surendra Kumar Sitani 

Amount due to Creditors: 

a. As on 30 th September, 2019, the amount due to Secured Creditor of the 

lMCL is Rs. 4,56,52,518/- and as on 30th September, 2019 the amount 

due to Unsecured Creditors is Rs.5,57,08,468/- (Unsecured Borrowing 

Rs.3,95,00,0001-, Trade Creditors Rs.1 ,51,76,7061- and Interest on Loans 

and advances is Rs.1O,31,762/- ). 

b. As on 30th September, 2019, TVUPL does not have any Secured Creditors 

& Unsecured Creditors. 

c. As on 30 th September, 2019 the amount due to Secured Creditor of the 

RTL is Rs. 1,14,78,1531- and as on 30 th September, 2019 the amount due 

to Unsecured Creditors is Rs.17,33 ,541 /- (Unsecured Lo . 7JjptO 
+ .J:. and Interest on Loans and advances is Rs.33,54 1/-). • 
A' .ESP. CHANOR' :t' 1* * ~R~"'U.""~" " I I~E 

.ANC l i~!=' :' : ' . ' .iAI 
() sr~i: c; ~:,. ..... . ,, ~r1ilU. ~ 

1. DEFINITIONS _ -\ RcGH. 1J'l ..... 

~ O " ~ 
'~, I: OV ,'-~ l~'::--. ~ ...... 

In this Scheme, (as defined hereafter), unless repugnant to 0;"1~ ent 

with the meaning or context thereof, the following expressions shall have the 

fo llowing meanings: 

1.1. "Act" or "the Act" means Companies Act, 2013 , and Rules made 

thereunder or any statutory modification, amendment or 

thereof. 

----=-

1.2. "Applicable Law" means all the applicable statutes, noti fica . !lJ."~~ ~'II~d.\\~ 
,l/liAI t;'(:;, \... 

enactments, act of legisiature, listing regulations, bye-laws, rules, 

regulations, guidelines, rules or common law, policy, code, directives, 

ES LTD For TARt.PUR Vi\STR!· l!;;"" -. " I Mis J M COMMODITI . , ~. ', I ':; r . 

~-1~ 
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ordinance, orders or other instructions having force of law enacted or 

issued by any Appropriate Authority including any statutory modifications 

or re-enactment thereof for the time being in force. 

1.3. "Appointed Date" means 151 April, 2019 or such other date as may be 

mutually agreed upon by the respective Board of Directors of JMCL, 

TVUPL and RTL with the approval of the Hon'ble National Company Law 

Tribunal (NCL T) or such other date as may be fixed by the Hon'ble 

National Company Law Tribunal (NCL T), while sanctioning the Scheme. 

1.4. "Appropriate Authority" means "Appropriate Authority" means any 

national, state, provincial, local or similar governmental, statutory, 

regulatory, administrative authority, agency, commission, departmental or 

public body or authority, board, branch, tribunal or court or other entity 

authorized to make laws, rules, regulations, standards, requirements, 
.. ~ \.1 . . >.~. procedures or to pass directions or orders, in each case having the force of 

, '<>., \ .... 
. ~. jl; law, or any non-governmental regulatory or administrative authority, body 

'\ :/~J 
'~<f';" ·l~ or other organization to the extent that the rules, regulations and standards, 

requirements, procedures or orders of such authority, body or other 

organization have the force of law, including the Registrar of Companies, 

Regional Director, Reserve Bank oflndia, Hon 'ble NCL T, an 
... .-

regulators or authorities as may be applicable; .... 1\~\llll\~l\' 
~r as~ c r,' ~1c:t\Jtte. 

~ ~RE~·I.I~" ~~. './ ",;,~~I 
~ ~~'l",t.~,, : .. -,;. .. ;:u. ~ 

"Effective Date" shall mean later of the dates on which th ~~~lE~i&,\ .S! 
0 ' .-.. 

copies of the Orders of Hon 'ble National Company La . ; " '-
"-

sanctioning this Scheme of Amalgamation (by Absorption) are fir;:I-;;~' :::;';:~ 

the Registrar of Companies, Maharashtra, Mumbai by the lMeL, TVUPL 

becoming effective" or effectiveness of this Scheme" or upon the "Sc 

coming into effect" shall mean Effective Date. '/!:' c' 

'\ \ . 
1.6. "NCL T" means the National Company Law Tribunal, at MUffi"al; !!\~ 'Ifi.\'>""" 

applicable, and in force shall be deemed to include, if applicab '; " 'JAI B'i.",L 

Mis J 1\1 COMMODITIES LTD For TARAPUR V:.3Tr;t, ~:: .. ,-." :'. 1:'0, 
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reference to such other forum or authority which may be vested with any of 

the powers of above mentioned Tribunal under the Act for approving any 

Scheme of Amalgamation (by Absorption) of a Company under Section 

230 to 232 of the Act read with Section 66 of the Act. 

1.7."Record Date" means the date to be fixed by the Board of Directors of 

RTL for the purpose of issue of its Equity Shares to the Equity 

Shareholders of JMCL and TVUPL, who would be eligible to be allotted 

the Equity Shares of RTL under this Scheme; 

1.8. "Scheme" or "the Scheme" or "this Scheme" means this Scheme of 

Amalgamation (by Absorption) in its present form or with any 

modification(s) made under Clause 17.2 of this Scheme or any 

modifications approved or directed by NCL T; 

1.9. "JMCL" means .J M COMMODITIES LIMITED, a Company 

incorporated under the Companies Act, 1956 and having its Registered 

Office at 701, Tulsiani Chambers, Free Press Journal Marg, Nariman 

Point, Mumbai - 400021 . The Corporate Identification 

~~.;':, Company is UI7120MHI979PLC020978 (Transferor C ~<,Jr.J~~~~~~\ ~ 
.. " I I f-' '~" .• \~I'v- · ,,'J\I"~\ .... 
... ·1 t ~" 'o."'." :;J.¢i" .\\'U> ~ Ij \ . ' ''\:\1.>' , 

.~ y \ ',r· ···~·C(~~ ~ """""'" 
~""'" 1.10. "TVUPL" means TARAPUR VASTRA UDY Cit',''''~~TEV~ 

/+~~;: LIMITED, a Company incorporated under the Compa ":~~ .. ,'.iA'-a.·t1., ~ 
,r ( c' )'~ .! 

!~:. \J.",,:;':' and having its registered otlice at 70 I, Tulsiani Chambers, '~~~~ 
Journal Marg, Nariman Point, Mumbai - 40002 1. The Corporate 

Identification Number of the Company is U 1711 OMH 1 985PTC0366 79 

(Transferor Company·2). 

1. 11."RTL" means RAMGOPAL TEXTILES LIMITED, a C 

incorporated under the Companies Act, 1956 and having its Re. istered 
I. . ,. 

O mc:e at 701 Tulsiani Chambers, Free Press Journal Marg, -ar~!pan,', j,' 
~. l ,Id' , L\\.~ 

P'->1r. [, Mumbai - 400021. The Corporate Identification Number of th- -', 

Company is U 17120MH1979PL~020952 (Tra/1s1eree Coml?a~t. ;-.,'. '· " ·:C~ :~ :. L ro. 
FN ,.:;;..I,;:;c .::>, .. .. -;:;":- .. - co Mis J M COW/;uDIT:ES LTD FcrTts~A?ur. .·~· _ __ ~ 

J .. .... ,·~.E~ /_ ro /1'--

~ ~ --? ~ I1i:t. ", .... ,-< :x;r·atory 
DiJ::1,c:;;;;!..,;;;:.".J ::;kp:.l:Crv iRe;trot. .. ti-\TH SI~Ta.W D fe W:"-'',;'" <.--



"Transferor Company-I" and "Transferor . Company-2" are collectively 

referred to as "Transferor Companies". 

All the terms and words not defined in this scheme shall, unless repugnant or 

contrary to the contexts or meaning thereof, have the same meaning as 

ascribed to them under the Act and other applicable laws, rules, regulations, 

bye laws as the case may be, including any statutory modification or re­

enactment from time to time. 

2. DATE OF TAKING EFFECT AND OPERATIVE DATE 

2. 1 The Scheme set out herein in its present form or with any modification(s) 

approved or imposed or directed by the NCL T, shall be operative from the 

Appointed Date but shall be implemented from the Effective Date. 

3. VESTING OF ASSETS 

With effect from the Appointed Date, the entire business and undertaking 

of JMCL and TVUP.L including all their respective properties and assets 

(whether movable or immovable, tangible or intangible) of whatsoever 

nature, such as licenses, lease, tenancy rights, if any, and all other' ,fq,.;1 ~ 

title, interest, investments, contracts, trademarks, patents, cop jgh1~~;:J:'i \ 
powers or benefits of every kind, na: ure and descriptions whatso v:~ sh~i~\ I 

*-~" .01' 
under the provisions of Sections 230 and 232 of the Act and pursu t to .tbe·'.~'(b 

/j"" '<ii'" . c>' 
orders of the NCL T sanctioning th is Scheme and without furthe ' ''1, "SAl""" 

instrument or deed, but subject to the securities, mortgages, ...£:I;lal~Ii:",~ 

encumbrances or liens, if any, existing as on the Effec ~llU<il-J0.I 
transferred and/or deemed to be transferred to and vested . 

become the properties and assets ofRTL. 

3.2. However, in respect of such of the assets of JMCL and 

movable in nature or are otherwise capable of transfer by manual delivery, 

they shall be physically handed over by manual delivery or endorsement or 

delivery. The same may be so transferred by JMCL and TVUPL, without . c, . "r 

F,y .~! ; .. :, !c;~ ~) ;, : 7" 'i:.YT.1. .<:':' L 77) Mis J M COMM ODITIES l TO ForTARI\PUH \J,\S"RA U~' 
.~, "7 . ,,,.. , 

/G.:7~, '-..~ / : :\·Jl!!(;f:~· r. -, -' , .... 



requiring any deed or instrument of conveyance for the same and shall 

become the property of RTL to the end and intent that the ownership and 

property therein passes to RTL on such handing over, which would take 

place on the Effective Date or thereafter as may be agreed upon between 

the Companies. 

4. TRANSFER OF LIABlLITIES 

4.1 . With effect from the Appointed Date, all debts, liabilities, duties and 

obligations of JMCL and TVUPL as on the close of business on the date 

immediately preceding the Appointed Date, whether or not provided for in 

the books of JMCL and TVUPL and all other liabilities of JMCL and 

4.2. 

TVUPL which may arise or accrue on or after the Appointed Date upto the 

Effective Date, but which relate to the period upto the Appointed Date shall 

under the provisions of sections 230 and 232 of the Act and pursuant to the 

Orders of the NCL T sanctioning this Scheme and without any further act 

or deed, be transferred or deemed to be transferred to and vested in and be 

assumed by RTL, so as to become as from the Appointed Date, the debts, 

liabilities, duties and obligations of RTL on the same terms and conditions 

as were applicable to JMCL and TVUPL provided however that such 

charges, mortgages and/or encumbrances, if any, shall be confined only to 

the relative assets of JMCL and TVUPL or part thereof or over which they 

are subsisting on transfer to and vesting of such assets in RTL and no , di. 
/ . 

charges, mortgages, and/or encumbrances shall be enlarged or ext d 'over 
/' ( 

or apply to any other asset(s) of RTL. Any reference in any 'security 

~ 
1 1., 
j ) 

documents or arrangements (to which JMCL and TVUPL is a par to allY ' 0< 
d of' :.::ii-:' ,c" 

assets of JMCL and TVUPL shall be so construed to the end and inten ":'iail BA\ \l\:.':' 

such security shall not extend, nor be deemed to extend, to any of the A-R~ 

asset(s) of RTL and RTL shall not be obliged to create any ~ y\" 
' '':>... o.~'~~. ~ 

dd' . I . ~ ~ V)\l~ ' ~ , \.\':'i" a ltiOna secunty. " I"o;"c, ',,"" .• '~ " '.,~\ 4 
9.;- . '~ .,~t- . . ...... '* .. \ \~i-~''f.. . (; '.,# ~ .. ::.t,S~' ""'""'" 

~ l' "i-...... ~(:..'i, ..... ~~ '))0' ,0 
Without prejudice to the provisions of the foregoing clause an ~~(:"!ht\J\' . ~ j , '!_ ... ,/1 

J '~J. ' O· /; 
Scheme becoming effective, the RTL, if required, may exec ll)l. ~/ 

instrument or documents or do all acts and deeds as may be required, 
Mis J fv1 COf"UODITlr:S LTD 

-7 ~ FOrTARAFUf1 \ .... ,~ ~~.\ V',', Of:,: . tTl 
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including filing necessary particulars and/or modification(s) of charge, with 

the Registrar of Companies to give formal effect to the above provisions. 

4.3. For the removal of doubt, it is clarified that to the extent that there are 

inter-Company loans, deposits, obligations, balances or other outstanding 

as between JMCL, TVUPL and RTL, the obligations in respect thereof 

shall come to an end and there shall be no liability in that behalf and 

con'esponding effect shall be given in the books of account and records of 

RTL for the reduction of such assets or liabilities, as the case may be, and 

there would be no accrual of interest or any other charges in respect of such 

inter-Company loans, deposits or balances, with effect from the Appointed 

Date. 

S. LEGAL PROCEEDINGS 

5.1. If any suits, actions and proceedings of whatsoever nature (hereinafter 

referred to as the "Proceedings") by or against JMCL and TVUPL are 

pending on the Effective Date, the same shall not abate or be discontinu.~e~d==--­

nor be in any way prejudicially affected by reason of the amalgama i0n~( j~"7.3;-1:;.. (/-,"".'. >,,,. 
I.~ _ '!:'.- ~b 

JMCL and TVUPL with RTL or anything contained in the Scheme ("~f th~{::i~ "'.~:~ 
Proceedings may be continued and enforced by or against . TL a!(.:~~ 

effectually and in the same manner and to the same extent as th aX§~f=';i'~!" /; 
tlJ,\18A\ ;g 

would or might have continued and enforced by or against JMCL an _. 

TVUPL, as the case may be, in the absence of the Scheme. ~. :\.ny 
~O ., ... c~:: ... \ ~ ~ 

!,':'.::. , .•... "". \.\:..i·~ .. o ............ 6. CONTRACTS AND DEEDS '. , \ - )'\ .... , ....• -,.~\ ~) 
9- ~;~ .... . .~, . . ~". J.. ~ I 

6,1 All contracts, deeds, bonds, agreements, arrange me tt, \~~~tf~' £) 1 
licenses, engagements, registrations and other instruments f.~~Cl'-(.. '---;') 

nature to which JMCL and TVUPL is a party or to the ben~ht~~~ , 
JMCL and TVUPL may be eligible, and which have not lapsed and are 

subsisting on the Effective Date, shall remain in full forCe and effect 

against or in favour ofRTL as the case may be, and may be enforced by 

or against RTL as fully and effectually as if, instead of JMCL and 

~'7~ 
,1 ' /~ t " ! ," l' " -D.9'C rl. ,J. r .... , ... 'ti"_ • • ~ . J.J .. Jrv 

Mis J M COMMODITIES LTD 
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TVUPL, as the case may be, RTL had been a party or beneficiary 

thereto. 

6.2 RTL shall, if and to the extent required by law, enter into and/or issue 

and/or execute deeds, writings or confirmations, to give formal effect to 

the provisions of this Clause and to the extent that JMCL and TVUPL 

are required prior to the Effective Date to join in such deeds, writings or 

confirmations, RTL shall be entitled to act for and on behalf of and in 

the name of JMCL and TVUPL . 

7. SAVING OF CONCLUDED TRANSACTIONS 

7.1 The transfer of the assets and liabilities of JMCL and TVUPL under 

Clauses 3 & 4 above, the continuance of Proceedings under Clause 5 

above and the effectiveness of contracts and deeds under clause 6 above, 

shall not affect any transaction or proceedings already concluded by 

JMCL and TVUPL, as the case may be, on or before the Effective Date, 

to the end and intent that RTL accepts and adopts all acts, deeds and 

things done and executed by JMCL and TVUPL, as the case may be in 

respect thereto, as if done and executed on its behalf 

8. EMPLOYEES ~ ,~~fqtff",~ 
i/-~i~ 0" 'C'. ,,~ .'\ " 'R'~ 

.i..~~ 8.1 All the employees of JMCL and TVUPL in service on the Effective ~:e Yn? '!'~:.? 
. """ \.;.. ') 

/>.,':,--1,'0..\ shall, on and from the Effective Date, become the employees of TL , .. ':':' (S.'P 
( , "~\\ .J'.i~ "m':' c>' 

'.".'~ II!::;)' without any break or interruptions in their service and upon the terms a t'IiMBAi ~s'" 
,/<:># - . 

. ...,:,,/ conditions not less favourable than those on which they were e~jjII@~"'=t!;~ 

0'- ,.....----...,,~ . ~ 11-
--. ... .-:.~ \~o;. 

J 
'-"" C" " '" .. ,',.' ~\ ~ .... c"' . . . __ :,~"'C' L.._ 

f ~ _ ,..- ,,'l)- .,..... 

9. CONDUCT OF BUSINESS TILL EFFECTIVE OAT '. .;'\~t .. .:. '~;::~~· f21 

~
.,:,.r 't'. _. /' 

~" '- ., 
With effect from the Appointed Date and upto and including''''' (~«(eC1i~1"" 

' ---.: - .. -~ 

the Effective Date. 

Date: 
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9.1. JMCL and TVUPL shall be deemed to have been carrying on and shall 

carry on its business and activities and shall be deemed to have held and 

stood possessed of and shall hold and stand possessed of all of their 

respective assets and investments for and on account of, and in trust for 

RTL and all profits or dividends or other rights accruing to JMCL and 

TVUPL and all taxes thereof, or losses arising or incurred by it, relating to 

such investments, shall, for all intent and purposes, be treated as the 

profits, dividends, taxes or losses, as the case may be, ofRTL. 

9.2. JMCL and TVUPL shall carry on their respective business and activities 

with reasonable diligence, business prudence and shall not (without the 

prior written consent of RTL) alienate, charge, mortgage, encumber or 

otherwise deal with or dispose of their respective undertakings or any part 

thereof, except in the ordinary course of business. 

9.3. All the profits or income, taxes (including advance tax and tax deducted 

at source) or any costs, charges, expenditure accruing to JMCL and 

TVUPL or expenditure or losses arising or incurred or suffered by JMCL 

and TVUPL shall for all purposes be treated and be deemed to be and 

accrue as the profits, taxes, incomes, costs, charges, expendi rJk>Qy o ---.. \ 
of RTL, as the case may be. ;..... ",::.~~~,,~1' 

~ 
..... <1II c•v . ..• . ~ \ 

I .~ .~ ' J~~ ~ 
~","..\l,. , "' ;" .. ~ J.~ , :;!j; t-I{',t. .. ,~:, .. ~s¥.\ -..; 

\....: ~;:'."i~, 9.4. JMCL and TVUPL shall not vary the terms and conditio : ft.1F~-:;,:~r ~ 
I;. '~'UM6A\~ their respective employees except in the ordinary course of i 1(~J~.Y 
~ 

l'p,-i\ fe/'J d; 
9.5. On and after the Appointed Date and until the Effective Date, JMCL;;,aini't ··· -: 1.~I'?~ 

TVUPL shall not without the prior written approval of the Bo. r&";'of \:~V .~ 1 
Directors ofRTL: except as contemplated under the Scheme, issue ~ allot ~(~.~""> 

~ ~,~", .,~-:.), 
any further securities, either by way of rights or bonus or otherwis8~'~~A:;::\~~"'c." 

utilize, subject to Clause 1 0 below, the profits, if any, for any purpose 

including of declaring or paying any dividend. 

Mis J M Cor,IMODlTIF. P LTD 

/7~ 

IRECTOi< I AU; ,;' SiG+""rOIW 
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9.6. It is clarified that all taxes payable by JMCL and TVUPL, relating to the 

transferred undertaking, from the Appointed Date onwards including all 

or any refunds and claims shall, for all purposes, be treated as the tax 

liabilities or refunds and claims of RTL. Accordingly, upon the Scheme 

becoming effective, RTL is expressly permitted to revise its V AT and 

Sales tax returns, Excise & ModvatiCenvat returns, Service Tax, Goods 

and Service Tax, Income Tax, other tax returns, and to claim refunds/ 

credits, if any, pursuant to the provisions of this Scheme. 

9.7 . This Scheme has been drawn up to comply with and fall within the 

definition and conditions relating to "Amalgamation" as specified under 

Section 2( I B) and other applicable provisions of the Income Tax Act, 

1961, as amended, if any terms or provisions of the Scheme are found or 

interpreted to be inconsistent with the provisions of the said Sections of 

the Income Tax Act, 1961, at a later date, including resulting from 

amendment of law or for any other reason whatsoever, the Scheme shall 

stand modified/amendedlaltered to the extent determined necessary to 

comply with and fall within the definition and conditions relating to 

"Amalgamation" as specified in the Income Tax Act, 196 \. In such an 

event, the Clauses which are inconsistent shall be read down or ift~"*~::::::"~ 

arises be deemed to be deleted and such modificationlreadi o)""'~~' 
.... ''"'~\ -l' ~ 

deemed deletion shall however not affect the other parts of tl/~~ !;}l1e:':'~"':':'"2<" \ 
ce:;." .,,', j>.\ .JI. t 

~ ,~ • -<:! \'" >f: I ' .. " . /'V .. it 

~x'l 9.8. Upon the Scheme becoming effective, the Transferee . 1:~~~;.:,,\:~;;.:\ .~j 
~·\t .. !- tf/"''\. ~ ." 1"). ::~ .... / _ '- ,$I 

I.F.('~;;;:~ expressly permitted and shall be entitled to revise its Financial ' j Jrfiti}tq'\.;/ ,- I.~: ~. __ ._.;::,~. _' 

and Returns along with prescribed Forms, fillings and annexures ~ ",lf.\'1 fol'h ";< 

the Income Tax Act, 1961 , as amended, (including for minimum at(e'ta'te~~~f'" ~ 
t ~::- t ~:'H 

tax purposes and tax benefits,) services tax law, Goods & Service .lTax as l.0.i 
~\ (,,,, .. ~ 
K ..... --. .-1 

may be applicable and other tax laws, and to claim refunds andlor 'C edi5~ :~' ',~" 
11{f {i·(.,f .... ~ -c\\' 

. 'd (. I d' .. It) d t l' b ! '\IHAlll\:~ tor taxes pal InC u mg mlruffium a ternate ax ,an 0 c aim tax ene ' ~::i;;;;;;>'" 

under the Income Tax, 1961 etc. and for matters incidental thereto, if 

required to give effect to the provisions of this Scheme. 
-~X1·t1." "''' LTD M,'s J M COr\1M OO IT I ~S LTD F<#" n .:' ~ '-G C~-t· ~IO!: :-, ,-, 

ac1~ .;: .,::~;aiUV 
n,'· ,: \.;--

ferl {>' ,'" ~ 

dJ "., ., c. ,' .\ . , 
" . ,J-. J. ...... v 

I: ... ' ... ' .' 
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9.9. JMCL and TVUPL, shall preserve and carry on their respective business 

and activities with reasonable diligence and business prudence and shall 

not undertake any additional financial commitments of any nature 

whatsoever, borrow any amounts nor incur any other liabilities or 

expenditure, issue any additional guarantees, indemnities, letters of 

comforts or commitments for itself or any third party or se ll , transfer, 

alienate, charge, mortgage or encumber or deal with the undertaking or 

any part thereof save and except in each case in the following 

circumstances: 

(a) if the same is in its ordinary course of business as carried on by it as 

on the date of filing this Scheme with the Hon'ble NCL T; or 

(b) If the same is permitted by this Scheme; or 

(c) Tf the same is permitted by a written consent of the Board of 

Directors ofRTL; or 

(d) If the same is pursuant to any pre-existing obligati r ' en by 

JMCL and TVUPL. *"~-r~ 
R?I~ESH C~:r.:~;>£~\~ * * I ~~~I,'~~ :- "\llIalJ I 

9.10. JMCL and TVUPL shall not, without prior itteit~~~"'~liJf'I'-rte 
(:';,...\ ... - RtGil.";;ol ~ )ifl! 

undeltake any new Business. ",,-'..1.>.- ..;... ,;~' 
\ ! ,) ., () \= \ 4' 

"''-'>-- • ~ .. . .... -:;;? 
~:=::=:.'~~'''' 

9.11 . JMCL and TVUPL shall not, without prior written consent of RTL, take 

any major policy decisions in respect of management of the JMCL and 

TVUPL and for the business of the JMCL and TVUPL and shall not 

change their respective present capital structure. 

9.12. JMCL and TVUPL and RTL shall co-operate with each other for ~=""'""~ 
;?".\'t f<;-!jf 

smooth transfer of the business and undertaking from JMCL and TV .",,',\1 J ~st: 

to RTL and any directors of JMCL and TVUPL and any Directo ~ oj:'-' '1:t': ~~ " 
. 11": 

RTL shall be empowered to give effect to the Scheme in all aspec as t.:5 
I...'~" • .,... ~~:P 

may be necessary or expedient including settling any question r/';;~;;-:~~:~(.'\ 

difficulties arising in relation to the Scheme in such manner as they 

deem tit to attain the objective of this Scheme and their decision in this 

regard shall be tinal and binding. S LTD • 0 
M COI,:.MOOIT1t For TARAPUR Vt.STR.h. 'JD (OG P. LT . 

"- ~~UG(lP4 . Tf;XTItES Lm. Mis J _- -i . ....-?~ 
" --7 ~ /""'It>A/ -/ . . 
JAPA.1 ""1,-7(/ & _, I U1H. SI~lORY IOiieclor);\U';;',C{!;311 Signatory 

f)'Irilcf"f/,;{lr,O("..; "¥18"',-" OIREC ~, . ~ 



10. DIVIDENDS 

10.1 . JMCL and TVUPL and RTL shall be entitled to declare and pay 

dividends, whether interim or final, to their respective shareholders in 

respect of the accounting period prior to the Appointed Date. The 

dividend, if any, shall be declared by JMCL and TVUPL only with the 

prior written consent of the Board of Directors ofRTL, as mentioned in 

Clause 9.5 above. 

10.2. Subject to the provisions of the Scheme, the profits of JMCL and 

TVUPL, for the period beginning from the Appointed Date, shall 

belong to and be the profits of RTL and will be available to RTL for 

being disposed of in any manner as it thinks fit. 

10.3. It is clarified that the aforesaid provisions in respect of declaration of 

dividends are enabling provisions only and shall not be deemed to 

confer any right on any member of JMCL and TVUPL and RTL to 

demand or claim any dividends which, subject to the provisions of the 

said Act, shall be entirely at the discretion of the Board of Directors of 

RTL and subject to such approval of the shareholders, as may be 

required. 

11. SUMMARY OF V ALUA TION REPORT: OF MR. RAJENDRA 

RAMNARAIN AGARWAL REGISTERED VALUER ~ Itl~ Y 
September, 2019 is as under: 

OPINION OF VALUE OF THE BUSINESS 

.0 , , 
~ r"'\!:'~ ) '-. s" co( t tI "' ~" 1 t.' .. 11\t. 
~.,1E VI "JI:'~" u'W,\p..\ 

.\l~;'" r' ~, . (., , ~' -:, " ;0.,). ~ 

\

-1< \ ~~~\\ •. :; ',;,.,,' ~;:'"' .... t 
\ .. ,. ... ~'=. C· " l~\ ~ t 

,- J ,,' ~~c.~.,) .~' / 

Determination of Fair Valuation / Recommended Value: ~:)i" ' f' ("V \~/I 
,'".. .. .J . ] ..-;7 

In our opinion, in the present case where the companies are engag~He" . 

wholesale trading business and having income from loans and invest~<,,!lff~ f<l~,~ 
companies, adjusted Assets Method approach is more reliable as it c~hs}der~ ~. 1 
the value of assets as on the date of valuation. The valuation has been atTive~_ _' . , 

Jb 

at based on methodologies explained herein and various qua litative, «nd qt. :,'c.,' 
.~ .. 1·.1l"1 11"-

quantitative factors relevant to the Companies and the business dynamics an 
"~~TRJ\ L\!)VCC) p. \ 

Mis J M COMMODITIES LTG For TP,P.f..?UR ,1_ 
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t/ ...... >- \ 
J ,: 
".- , 1< ' 

grOl.vth potential having regard to infonnation base, management 

representations and perceptions, key underlying assumptions and limitations. 

The following shares may be adjusted / cancelled appropriately: 

TVUPL and JMCL are holding 75,000 shares and 12,600 shares of Rs.l 0/­

each respectively in RTL. 

RTL is holding 400 shares and 1,95,000 shares of Rs.J 00/- each in TVUPL 

and JMCL respectively. 

Considering the above and on consideration of all the relevant factors and 

circumstances as discussed and outlined herein, we recommend the Valuation 

and share exchange ratio as on valuation date 31" March 2019 as under: 

Estimated Equity Fair Valuation: 

Ral11gopal Textiles LimiTed RS.204/·- per Equity Share of face value Rs.l 0/­

each . 

.f M Commodities Limited Rs.37/- per Equity Share of face value Rs.!OO/-

va lue Rs.! 00/- each. 

RCI:ommended Share Exchange Ratio (Swap Ratio) Roon 

Limited is equal to 11 

Commodities Limited 

\52 (One Hundred Fifty-Two) shares (rounded oft) of FV Rs.I0/- e 

Ramgopal Textiles Limited is equal to One share of FV of Rs.l 00/- ea 

Tarapur Vastra Udyog Private Limited 

20 



12. CONSIDERATION: 

12.1 Upon this Scheme finally coming into effect and in consideration of the 

transfer of all the respective assets and Liabilities of JMCL and TVUPL 

to RTL in the terms of this Scheme. 

1,95,000 Equity Shares of JMCL held by RTL shall stand cancelled. 

400 Equity Shares ofTVUPL held by RTL shall stand cancelled. 

12,600 Equity Shares ofRTL held by JMCL shall stand cancelled. 

75 ,000 Equity Shares ofRTL held by TVUPL shall stand cancelled. 

12.2 Upon this Scheme coming into effect, and without any further 

application, act or deed, RTL shall, in consideration of the 

amalgamation, issue and allot to every equity shareholder o f JMCL 

holding fully paid-up equity shares of JMCL and whose names appear in 

\ 
., i 

. ". J" 12.3 Upon this Scheme coming into effect, 

application, act or deed, RTL shall, in 

amalgamation, issue and allot to every equity shareholder of TVUPL 

holding fully paid-up equity shares of TVUPL and whose names appear 

in the Register of Members ofTVUPL as on the Record Date, 152 (One 

Hundred Fifty-Two) Equity Shares of Rs. I 01- each of RTL credited as 

fully paid up for every I (one) Equity Shares of Rs.l 001- each fully paid 

up held by such members in the capital ofTVUPL. ,~~\ 
j5<· \'\ 

1(/ "':,~ . - '\; 
12.4 The Shares of JMCL and TVUPL held by their equity shareholders ' pall, (" . _ # 

without any further application, act, instrument or deed, be deemc tq;! it·, '''':.:~c) 
'0.1f1~/ 

have been automatically cancelled without any requirement to surrender -

the certificate for shares held by the Shareholders of JMCL and TVUPL, 

as the case may be. MI. J M COIoCMODITIES LTg 
F.,- R,tiIO()P~L TEXTIl.ES L ro, 

--7~ 

~~I .• U; ". S! (,HATORY 
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J 

J 

12.5 The shares issued pursuant to clause No. 12.2 and 12.3 above shall be 

issued to the shareholders of the JMCL and TVUPL in demat form, that 

is dematerialized shares unless otherwise notified in writing by a 

shareholder of the JMCL and TVUPL to the RTL on or before such date 

as may be determined by the Board ofRTL. In the event that such notice 

has not been received by RTL in respect of any of the Shareholders of 

JMCL and TVUPL, the equity shares, shall be issued to such 

shareholders in dematerialized form provided that the Shareholders of 

JMCL and TVUPL shall be required to have an account with a 

depository participant and shall be required to provide details thereof and 

such other confirmations as may be required. In the event that RTL has 

received notice from any Shareholder that the equity shares are to be 

issued in physical form or if any shareholder has not provided the 

requisite details relating to his/her/its accounts with a depository 

participant or other confirmation as may be required or if the details 

furnished by any shareholders do not permit electronic credit of the 

shares ofRTL, the RTL shall issue equity shares in physical form to such 

Shareholder or Shareholders. 

12.61n case any member's shareholding in JMCL and TVUPL is such that the 

member becomes entitled to a fraction of an equity share in 

RTL shall not issue fractional share certificate to such mem ~ ~).~~,~.'~::~, \ • 
"'~ ,.< ."". ;~\ ~ 

round off to the nearest numbers. \ 'l': "?'r.~,:~~,,, , ; ;>,>,1. <l, 
~ ; ~~r.. ;(~ .... ' ...... 

\ ,-~\ ~·' P-\'t~t.Gt\. l1~' ,Q 17 
\ ~ ;" , ~J 

12 .7 On the approval of the Scheme by the members of RTL purs'Li~ ~}~~;/ 
provisions of Sections 230 to 232 and other applicable provisio~le~-
Act, it shall be deemed that the said members of RTL have also reso<:,-~~~. 'it 3$ 

and accorded all relevant consents under Section 42, 62 and su . .f>ther ., '~ 
provisions of the said Act to the extent the same may be consi.dered '!<. 

applicable, if any. It is clarified that there will be no need to pas; ~ \ ,1/ 
separate shareholders' resolution as required under Section 42, 62 a a/oli;," \3'0::'(-' 

nny other provisions of the said Act, if any, as may be applicable. 

/rI ' .. S"!'o" I '!WO:J P. LTD 
~ J M COMMODlTIES L Trt.'For TARAPUR \/1' ,'. "... • . ,... ~ 

Fer ~OP,~ .. T~)(TILES LTD. . 
;;';tC;;:;C:: .. :;r;"r>euv ~ roaoirccl :If\~l:':\:'ild Signaler I:t:1Rc,' "C2:"H .... -', ..... " J , .. . . I . S!~.T()fty 



so 

12.8 The new shares in RTL to be issued to the eligible members of JMeL 

and TVUPL shall be subject to the Memorandum and Articles of 

Association ofRTL and the Equity Shares shall rank for dividend, voting 

rights and in all other respects pari- passu with the existing Equity Shares 

ofRTL. 

12.9 The Shares to be issued by RTL to Shareholders (s) of JMCL and 

TVUPL shall be subject to all the consents, approval and permissions, as 

may be necessary, from the concerned statutory authorities as the case 

may be. Further necessary compliance, if any, as may be required under 

the applicable laws, if any, required arising out of the above 

Amalgamation will be made. 

12.10 Upon Scheme becoming effective,75,000 fully paid up Equity shares of 

RTL of Rs. 10/- each held by TVUPL and 12,600 fully paid up Equity 

Shares of RTL of Rs.l 0/- each held by JMCL aggregating to 87,600 

Equity Shares shall get cancelled and the paid up share capital of RTL 

shall stand reduced to that extent, which constitutes a reduction of Paid 

up capital, shall be effected as part of the Scheme only and no separate 

procedure under Section 66 of the Act will be required to be carried out 

and it shall be deemed that the members of RTL have also resolved and 

accorded all relevant consents under Section 66 of the Act, or any other 

prOVISIOns of the Act to the extent the same may .£-_ ... ' nsidered 

applicable. AJ\n y 
;[0; ,f,I \ 1'-

b1
;?-- ...... Pl' <' >$>-<. 
~~ , ,~y. .•.. '~\~"'''.~ .. \ 

... ~:l~~ _' / '::-:. ,,~~t:.~.,o.). 
13. DISSOLUTION OF JMCL AND TVUPL II ,;·\ ~\~C~~~):. ~.:~~~\· 

~ 
.. ~t' \~~~\ .... ~(~.\~\ ... ~ ... 1'l 

~ r.' ':. - ../.'. 
On the Scheme becoming effective, JMCL and . ",~'i;~(.~ 

.-... .... _-_ ... 
dissolved without being wound up without any further act by t le paI·ti 

14. F'lNANCIAL STATEMENT AND LIST OF SHAREHOLDERS OF 

JMCL, TVU?L AND RTL AS 0:'1 :;0'10 SEPTEMBER, 2019 IS AS 

UNDER: 

F1r ",(.WOPAL rF.)(T~E S L l1l. 
M~ J M COMMODITIES IT..i 

i;':iC::;i:;:'~~ ~1"/oN 
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14, I Unaudited Financial Statement of JMCL as on 30,h September, 2019 is 

as under: 

I Particulars Amount in Rs. 

A EQUITY AND LIABILITIES 

i I SHAREHOLDERS' FUNDS 
I , 

(a) Share capital 10,00,00,000 
I 

(b) Reserves and surplus (6,90,75,952) 
I ") 
~ NON-CURRENT LIABILITIES 

(a) Long Term Borrowings -

i (b) Long Term Provisions 3,73,953 , 

l3 CURRENT LIABILITIES 

:l short-Term borrowIngs 8,51,52,518 

I I Trade Payables 

(a) Total outstanding Dues of Micro Enterprises and -

Small Enterprises 

(b) Total outstanding Dues of Creditors other than 

Micro Enterprises and Small Enterprises 

Other Current Liabilities 

1,62,08,468 1 

I 
64,948 

I f-Short Term Provisions 16,164 : 

r----------------~rcrr~18.~~~~ TOTAL 13,27,40,0~ n 

~ £i" ' 1. I\..r:, p 
, B ASSETS ~O;: 
1 ' II'::': / , !\~ ,~~,!\ iC 

I I NON CURRENT ASSETS ...., l,\\c'I-.. ';o.~r:.,,~\.\\lt. 
i - fJl'J~~\:/.~ ~\\".~~ ~l ''---+I-:::-,----:-----:-=---:-----;-'--:-------+---*'-::.~i. -t,t!', ::;, ,7.i"crl· ~· ~.I. ,.,,.}~I ...... 

1 
Property, plant and Equipment (net) " ,- , t,~J' -' 'W" -. , i \\ \ :o.f.>.\~'J ; ",. ))0' Q I 

~_+_--=-~~~------------_+-__;_~~~~' ~-~~ , fi 

, i Tangible-Assets 1 14,9~~1>i'._._:L-~_ ~ f 
, I Noo-C",reotlov~tm,"" 18,70,00'9:,: ~ 
! Long-term Loans a~d Advances 20,26,567 
:----1------------------+----i 
i + i;-~--~~~--------~r_---~~~~ i2-1 CURRENT ASSETS ~ R'f] 3~ 
, 1 Inventories t 4, 13,7~.663 ! " ~\ 
l I I ____ --/ -

1 Trade Receivables i 4,89,4(),767 \: 

: .. -tC~-Sh and Cash equivalents- --------·--'---i:-- 1 ,69,30,Q~f-l .. ..c~,\ 

;-"'1 Short· Terms Loans and advances I 03 59 27~ 1\, Ill>" 
L--L ____________________________________ ~ ____________ ~ 

; 

j 

r=.r R-UiG0PA ... TiXTILES LTD Mis J M COMMODIT!ES LTD Fo/r~~~V~T~DYOG P. LTD 

t1~ -7n~ ~T I 
DIRECTORi~UTH SI~TOI'\Y Director/Au!hori$~d Signalor: 



Other Current Assets 97,52,377 

TOTAL 13,27,40,099 

14.2 Unaudited Financial Statement of TVUPL as on 30th September, 2019 

is an under 

Particulars Amount in Rs. 

' A EQUITY AND LIABILITIES 
, 
SHAREHOLDERS' FUNDS 

: Share capital 1,00,000 

I Reserves and surplus 1,14,81,674 

CURRENT LIABILITIES 

I Trade Payables 
I 

I a) Total outstanding Dues to Micro Enterprises and 
, , -
I 
I Small Enterprises 
I -

i i b) Total outstanding Dues to Creditors other than -
uQ~ , 

, 
I Micro Enterprises and Small Enterprises 

, 

~F-\~"" I .-- , Other Current Liabilities !j : -
" i Short Term Provisions 13,605 

! 

k .-

~ TOTAL 1,15,95,279 

~2f 4----.C/· Jil I ASSETS I ~,N[~l/ 
~J1£.'W I NON-CURRENT ASSETS ,II: 7 '~<\\ 1f. '- b.?-~ '\~" \.. ' \ 
~~, : < . r" ,~' 9\~(:"., .;, \ \ 

:~v' ~\" ,,~, ,,'" \ 4 I . ~ -t~ I Non-Current Investments 66, 2, ~ ';.~!'~ .. , .. <~\ ... -:l\~~ _; 
~ t" i :i" ".,... ,.?,,~ ., ., ) .~ 
Cj -1 C. ' . ')!~ ..... . ~ fifo I I Long-term Loans and Advances ~ \:,.~\-y ,. " !JI , : '.,1 .,-... 

,'n" ~ r. . ./,~ 
.~ I CURRENT ASSETS ~V' O~ , . '4 

. Cash and Cash equivalents 3,02,535 

(ill 

I Short-Terms Loans and Advances 43,05 ,760 A ~'\\fq!i7~ , 
I Other Current Assets 3,74,553 11ft'· .' 
j , , -, \ , TOTAL 1,15,95,27 ~! , , 
I I .r 

(j'Ct ,; -. ~," ~u 
I 

{;(., ,c" ... (,,' 

14.3 Unaudited Financial Statement of RTL as on 30th September. 2019 is ' ;)'ll'\lll\l~ 

under 

Mis J M COMMODITIES LHI 

n"i -rA~ 
DIRECTOR I AUTH. SICN. T~Y 
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Particulars 

EQUITY AND LIABILITIES 
: 
i SHAREHOLDERS' FUNDS , 

! Share capital 
I 

I Reserves and Surplus 

! NON-CURRENT LIABILITIES , , 
! Long Tenn Borrowings , 

I Long Tenn Provisions 
r CURRENT LIABILITIES , , 

! Short-term borrowings 
I 

! Trade Pay abies I , , 
I , I a) fotal outstandmg Dues to MIcro Enterprises and I 

i Small Enterprises 

b) Total outstanding Dues to Creditors other than 

Micro Enterprises and Small Enterprises 

. (c) Other Current Liabilities 
i i-l Short-tenn provisions 

! 
~ 

! I ASSETS 
I , , 

I NON-CURRENT ASSETS 
I 

! Property, Plant and Equipment I , 

~.~ T "g;bl< A",,, ("<I) 
i Non-current investments 

, Deferred Tax Asset , 
~ 

I Long-term loans and advances 

I CURRENT ASSETS 

i Inventories 

--rr;;de receivables 

~sh and cash equivalents 

~-tshort-Tenn Loans and Advances 

I Other Current Assets 

Mis J 

TOTAL 

. 

-

DIRECTOR f WTH. SI~TOIW 

I 

I 

53 

Amount in Rs. 

6,71,32,990 

23,61,32,375 

91,86,130 

19,67,133 

17,00,000 
I 

I 
I 
I 

I 
i , 
I 

37,18~ 
: 

28,91,300 I 
I 
I 

8,62,634 ! 

31,99,09,743 

~'\A,ny\ 
,,!~ 7. ~~: .. 11-,. . , .. 

':c,l&-c\\·~ 'I\'<'\~~\ ~. 
~~ .. - .?l . > " \'~ 

! M ~.o:.<.:" 1 " •• ~:. . .... 

'." ... " ,.' t:::; 
1 ,41 ~l~~'<- :" " _ ~ 
8,41,6.c~y· ',057 

3,07,78 1 

1,01,000 

Director/Authorised Signatory 



15. ACCOUNTING TREATMENT 

The Transferee Company shall account for the amalgamation as 

mentioned herein below: 

15.1 The Transferee Company shall follow "Pooling of Interest 

Method" for accounting for the amalgamation as per Accounting 

Standard - 14 on Accounting for Amalgamation notified under 

Section 133 of Companies Act, 2013 as follows: 

i. With effect from the Appointed Date and subject to the 

provisions hereof and such other corrections and adjustments as 

may, in the opinion of the Board of Directors of the Transferee 

Company be required and except to the extent required by the 

law, all the assets and liabilities of the Transferor Companies 

shall be recorded in the books of the Transferee Company at the 

book values as recorded in the books of the Transferor 

Companies. 

i i. The credit/debit balance in the Reserves of the Transferor 

Companies as on the Appointed Date shall be adjusted in the 

corresponding Reserves of the Transferee Company in the same 

form as they appear in the financial statements of the Tr·.9!l:~{6'f;:::::::' ..... 
\ ~ 

C~mpanies. In other words, identity of reserves of th rat'sferoi-.... -1 ~ 
. *" ~~$iI ," . """'\.. r.£. 

Companies shall be preserved. .. A~:~::~' .. 4' ,;;~ r::-!.w, 

iii. The Equity Shares of First Transferor Compan ~4sr~t~~~d_:;f~f) '" 
Transferor Company held by the Transferee Compa r:r~~~,,~, 

·~'.' n ·9,b'l 
of investments in the shares of First Transferor Com~!~~ 
Second Transferor Company as recorded in the books of the 

Transferee Company shall stand cancelled. The equity s .• ~,ji'iI/M: 

the Transferee Company held by the First Transferor I~pany,.··'{~ . ... 
~ . ' ';-

and Second Transferor Company and value ot I ~estments .. " 
\ C.,., ~ recorded in the books of First Transferor Company an Se~~i.I"\~'~ 
~?" Transferor Company shall stand cancelled. 

For I i>N,PUR V;\STRA UDYQG P. LTD. 

~atj -t~ 
Direcl'cri!\ul.l'Of!Sed Sig~atory 
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15.2 

iv. The difference between what is stated at para a, band c given 

below shall be accounted as Reserves of the Transferee 

Company: 

a) share capital of First Transferor Company and Second 

Transferor Company to the extent held by the Transferee 

Company and respective value of investment in shares of 

First Transferor Company and Second Transferor Company 

as recorded in the books of Transferee Company, 

b) share capital of Transferee Company to the extent held by 

the First Transferor Company and Second Transferor 

Company and respective value of investment in shares of the 

Transferee Company as recorded in the books of First 

Transferor Company and Second Transferor Company and 

c) value of the New Shares allotted by the Transferee Company 

pursuant to Clause 12 of the Scheme and the share capital of 

the First Transferor Company and Second Transferor 

Company [after adjusting the impact as 

above]. 

In case of any difference in the accounting p 

Transferor Companies and the Transferee Comp 

adjusted in the Reserves to ensure that the financial statements of 

the Transferee Company reflect the financial position on the basis 

of consistent accounting policy. 

15.3 Upon coming into effect of this Scheme, to the extent that there 
~~""-

are inter-company holdings, loans, advances, deposits balanc . ,i lK'" ~~~;~ 

other obligations as between the Transferor Companies a ~1the _,'. .\,.. 

Transferee Company, the obligations in respect thereo shall ( .~\ 
--'" ... b 

come to an end and corresponding effect shall be given the,,,.; 0"';<-1'''\,''-
'l • n.~""" ., 14i1AI v 

books of accounts and records of the Transferee Company for tne---~===;;:7 

reduction of any assets or liabilities as the case ma~ ~~; , f,?-!-}Rf~'j'!CG p. LTD 
OMMODITIES LTD r ,·p.RJ:..:··\....\ 'h-'\' 

F.,.- ~~O"AL TfiXTtL~TD Mis J M C -1 ~ 1'0,· · ~ ~,,' . 

y<v{~ *'1 n~ rtl,., 'horis:)d SignatO! 
I I - f Of\'{ Olrector "u, 

0Ir_/~ Slvnetorv DIRE~JOR I "um SIC'N,l" 



removal of doubt, it is clarified that in view of the above there 

would be no accrual of interest or other charges in respect of any 

such inter-company loans, advances, deposits, balances or other 

obligations. 

15.4 In addition to compliance with AS-14, the Transferee Company 

shall pass such accounting entries which are necessary in 

connection with the Scheme to comply with other applicable 

Accounting Standards such as AS-5. 

15.5 The aforesaid accounting treatment proposed in the scheme of 
Amalgamation is in conformity with the Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013. 

16. CHANGE IN MEMORANDUM & ARTICLES OF ASSOCIATION 

OF RTL: 

Upon the Scheme being finally effective, the Authorised Capital of JMCL 

of Rs. 10,00,00,000/- divided into 10,00,000 Equity Shares of Rs.I 00/­

each will stand subdivided into 1,00,00,000 Equity Shares of Rs. I 0/- each 

and will get merged with that of RTL without payment of additional Fees 

and Stamp duties as the said fees have already been paid by J. \llM~e"*" 

Authorised Capital ofRTL will be increased to that extent ~ .;:~~..,. ~ ')' 
procedure shall be followed under the Act. QiZ'::;'\:" ~;.'i~~ ~) 

~,\.~.~.,,)\/~. ~ 
'\ .:$- .. I,. r.'~ ~ 

~ ;>1. ' .' ~y ~ ,- I 

Upon the Scheme being finally effective, the Authoris~ <r9"i>il,,~f ~}1 
TVUPL of Rs. 25,00,000/- divided into 25,000 Equity Shares ~y/ 
each will stand subdivided into 2,50,000 Equity Shares ofRs.IO/- each and 

will get merged with of RTL without payment of additional fees and stamp 
~:;;::::,,"'­

duties as the said fees have already been paid by TVUPL and e".\\ fuofl~. 
,~ 'I'~ 

Authorised Capital of RTL shall be increased to that extent (t"no ,;,",,/' -' ' 
.... ;.1 ~ 

Sl!parate procedure shall be followed under the Act. ") 
\;;,.,. '" . ~, to 

..l<ii'·<-:l-(')\ '\ -1;: .. " _ ..... '1\'-. ,(,' 

("mAI BIo':' 

Upon the Scheming being finally effective, the Authorised Share Capita 

of 1,00,00,000 Equity Shares of Rs.l 0/- each be 
Mis J M COMMOQITIES LTD 

n~-?-'z..d-
DIREQ29)R I .lUTH, SKN.TOM' 

For ,A~y'" '·",a."BA :,;nvO'" ~-'7'-r I ~ • .;J 
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merged in the Authorised Share Capital of RTL without any further act or 

deed and it shall be deemed that the members of JMCL have also resolved 

and accorded all relevant consents under the provisions of the Act. 

Upon the Scheming being finally effective, the Authorised Share Capital 

of TVUPL consisting of 2,50,000 Equity Shares of Rs. 10/- each and 

7,50,000 ! 0% Cumulative Redeemable Preference Shares of Rs.! 00/- each 

be merged in the Authorised Share Capital of RTL without any further act 

or deed and it shall be deemed that the members of TVUPL have also 

resolved and accorded all relevant consents under the provisions of the 

Act. 

Consequently, with effect from the Effective Date, the Authorised Share 

Capital of RTL shall stand at Rs. 18,35,00,000/- (Eighteen Crores Thirty 

Five Lacs only) divided into 1,76,00,000 Equity Shares of Rs.1 0/- each 

and 75,000 10% Cumulative Redeemable Preference Shares of Rs.1 DO/­

each. 

Consequently, the Memorandum & Articles of Association of RTL shall 

without any act, instrument or deed be shall stand altered, modified and 

amended pursuant to Sections 13, 14,61 of the Act and Section 230 to 232 

of the Act and other applicable provisions of the Act as may b It e 

as follows: 0" · r-:~~"~~1¥- L 
" ~~~ ,4'0" , ' • ~ ..:. .. 

~
2: ""d'~,.J. : " :"~~ ..... I 

(a) Clause V of Memorandum of Association ofRTL sha rl~d~~~ri~~;~' / ';J~ L' \ ........ ", r.; .~~ '~.<i ~~ .. ~ II 
"The Authorised Share Capital of the Company is Rs. ~:T~~,9;~~(f:. 
(E ighteen Crores Thirty Five Lacs only) divided into 1,76,0 , , 

Crore Seventy Six Lacs) Equity Shares of Rs,lO/- each (Rupee~ eT)~ . 
, ..x :I)r, 

~ ~ \ 
only) and 75,000 (Seventy Five Thousand) I 0% Cu~ulative '\ ' 

I ,~.~ \ 
Redeemable Preference Shares of Rs, I 00/- (Rupees Hundr d only) I 

\ ....~ 

~ach with power to increase and reduce such capital and to divide s~~fl 
;1.. ~ 

shares in the capital for the time being into several classes and to a,,'~' ~~:;;;." 

thereto respectively any preferential rights, privileges or conditions as 
COMMODITIES LTD ' ~W~DY~G..E 

1';':'" [' ,.WCDr>AL- TfiXTItES LTD Mis J M -t ~ FO~~V'..,. :YrrD, 

(}/rt:::i1oo=:tJIrJrV ~:~UTH Sl~l~ Director'Au!hOriseRJ1b9~ 



may be determined by or in accordance with the regulations of the 

Company and to vary, modify or abrogate any such rights, privileges or 

conditions in such manner as may for the time being be provided by the 

regulation of the Company and allowed by law. 

(b) Clause 4 of Articles of Association ofRTL shall read as under: 

"The Authorised Share Capital of the Company is Rs.18 ,35 ,00 ,0001-

(Eighteen Crores Thirty Five Lacs only) divided into 1,76,00,000 (One 

Crore Seventy Six Lakhs) Equity Shares of Rs. l 01- each (Rupees Ten 

only) and 75,000 (Seventy Five Thousand) 10% Cumulative 

Redeemable Preference Shares of Rs.IOOI- (Rupees Hundred only) 

each with power to increase or reduce the capital for time being into 

several classes, (being those specified in the Act) and to attach thereto 

respectively such preferential, deferred, qualified or special rights, 

privileges or conditions as may be determined by or in accordance with 

the Article of Association of the Company for the time being in force 

and to vary, modify or abrogate any such rights privileges or conditions 

in such manner as may for the time being the permitted by the Act or 

provided by the Articles of the Association of the Com time 
.' ~Ry 
~. , .. .n~ 

O ~\~ ,'. 
~r ~ . ;;. ~~~~' (,~(.\~ .,.' \. "'l .... 

-- . c..v.c . ~~, ,; .. 1, _<" \ ..... 

I ,,<' "'. , '.' I e. .... 't' .• Co ~:\". "'\ ' \.. . ' ~~ . , " 
T' I 'l...... 1". ... , ' . t '" . 

~ \~ .1., -,, ' . "i '" " 'l' J .~ 
..Itl . ",,\"',, 't,;11 ' ... ~~. ,. ... ~ 

\ . C:;.'II> ' 9-~"'" . .... . 

being. 

17.GENERAL 

n ', A ' 
17.1 On the Scheme being agreed to by the respective requ '.., (~aJtt;.i~ --= -:;::;.--,. 

members and creditors, if any of, JMCL, TVUPL and RTL all the 

companies shall with reasonable dispatch, apply to the Hon 'ble NCLT 

under Section 230 of the Act and for an order or orders under Section ...-:;==~ 

232 of the Act for carrying this Scheme into effect. 
I v .,~"':).~ 

(r \ .''lIf/ 
\I"h 

1 7.2 Subject to the approval of the NCL T, JMCL, TVUPL and RTL through . C,:~) 
t'~~t-. . ' ,:h 

their respective Board of Directors or such other person or persons, "'~iR~'~i'.",(.\' 

their respective Board of Directors may authorize, including any 

committee or sub-committee thereof, ~re hereby empowered ~~n,9 "" 'OG p, LT 
Mls J M COMMOOIlIESLTD For":Af~"\PUR V:\" l R,.\~"' 1 

'7~ ?r1 -T' 
~ , "''''rrvi>.Y Olreclor!Aulhorl£ed Sig:,at 
OiRECTW I )lUTH. " I"",,, '-"" 
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authorized to assent from time to time to any modifications or 

amendments or conditions or limitations which the NCL T or any other 

Government Authority may deem fit to impose and to settle all doubts or 

difficulties that may arise for carrying out the Scheme and to do and 

execute all acts, deeds, matters and things as may be necessary for 

putting the Scheme into effect. The power of the Board of Directors of 

the Transferor Companies and the Transferee Company shall be subject 

to the final approval of the NCL T (s). 

17.3 The Scheme is conditional upon and subject to : 

(a) The Scheme being agreed to by the respective requis ite majorities of 

the members and Creditors (Secured/Unsecured), if any as are 

referred to in clause 17.1 hereof on behalf of JMCL, TVUPL and 

RTL and requisite Order or Orders referred to in clause 17.2 being 

obtained. 

(b)Such other sanctions and approvals as may be required by law m 

respect of the Scheme. 

(c) the sanctions of the NCL T being obtained, under Sections 230 and 

232 and other applicable provisions, if any, of the Act in favour of 

JMCL, TVUPL and/or RTL and certified true copies of the Order 

sanctioning the Scheme passed by the NCL T under Section 232 being 

fi led with the Registrar of Companies, Maharashtra, Mumbai a!U!i~I*::::","-­

other sanctions and approvals as may be required by law i ~~::.ol~,:t. 

I · S h b' b ' d a ~~~,\~ t 11S C erne emg 0 tame . ? (,'I-\'~_. _.~ ~~\"'~,)-
-. 10"''1- ~':' .. ':\ • • ' •. '.' • ~ 

17.4 After the sanction of the Scheme and in spite of dissolution 1~~~~~~> _.~ h 
Cr,)- 0 ... 1 

TVUPL, RTL shall for a period of two years from the date of s t~~!.~§ 

the Scheme, be also entitled to continue to operate existing Ba n ~ 
• . / :,<;'-~~ ';!it ~ 

Account(s) of JMCL and TVUPL for the purpose of deposllmg cheques, "~ 

drafts, pay orders and/or payment advances issued to or to be issued in ' ' )'" \ 

favor of JMCL and TVUPL and for the purpose of transferring such " ~' .~ 
deposits in such accounts of JMCL and TVUPL to the accounts of R . ~:;;;:};/ 
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Key managerial personnel 

Directors 

Promoters 

Non-Promoter members 

I Depositors 

I 
i Creditors 
I 

I 

bO 

Ali the Key Managerial Personnel In 

lMCL and RTL will continue to be In 

employment. There are no Key 

Managerial Personnel in TVUPL. 

Upon this Scheme coming into effect and 

without any further application, acts or 

deeds, the Directors of JMCL and 

TVUPL shall cease to be Directors of the 

I JMCL and TVUPL and only the 

Directors of the RTL will continue their 

Directorship. 

Upon this Scheme coming into effect and 

without any further application, acts or 

deed, the Promoters of JMCL and 

TVUPL will cease to be Promoters and 

will be allotted share by RTL based upon 

their Shareholding in the JMCL and I 

TVUPL ifany, as the case may be. 

Upon this Scheme coming into effect and 

without any further application, acts or 

deed, RTL shall in, consideration of the 

Merger, issue and allot to every Non­

Promoter members of 

12 above. 

There are no Depositors 

TVUPL and RTL. 

Upon this Scheme comIng into 

and without any further application, ".. .<-0 
~'1!"';-:-!lP·~:"'.C\\ 

I 'fllAI Sf:\' 

! II or deed. all the Creditors of JMCL and i 
~----------------~--------------~~~~~~~ For TARAPUR VASW UDYOG P. l 

M/e)vi~TIES LTD 
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TYUPL will become Creditors of RTL 

Debenture holders There are no Debenture holders in JMCL, 

TYUPL and RTL. 

Deposit Trustee and There are no Deposits Trustee and 

I Debenture trustee Debenture Trustee in JMCL, TYUPL and 

f Emplo,,~ ofth' Comp"', 

RTL. 

All the employees of JMCL, TYUPL in 
I I 

I I service on the Effective date will on and 
I 

from the Effective Date, become the 

employees of RTL without any break or 

interruptions in their service and upon 

terms and conditions not less favorab le 

than those on which they were engaged 

L 
on the Effective Date. 

There will not be any other effect on material interests of Directors and 

Key Managerial Personnel, as the case may be, apart from the explanation 

provided in the table above. 

17.5 No Investigation proceedings have been instituted or are pending against 

JMCL, TYUPL and RTL under the Companies Act, 2013 or C9PI!fiiiive,~~ 

Act, 1956. 

of the Company wherever required. 

17.7 The details of following documents for the inspection by thl! me ~ :~v"\I,\~!I~'?>f' 

and creditors would also be available at the registered office hO the .. , .. "~"~~ 
" -- '~, l ~ l' 

JMCL, TYUPL and RTL. \ . (~_j 1 
Latest audited financial statements of the Company dIF)g , c,\':I" . 

consolidated tinancial statements, as applicable 

Copy of the Scheme. 
Mis J 

F.- /'tUIIGDPk TfXTILES. LTD 

(JU/-r~ ". .dl...rm J I. i&" V 

M COMMODITIES LTD 

/?'(~ -1--
OIRECTOR OOTH. SI~TOIW 

. 1;t . ".1 ..... C})." 
~{fj,\! u~· 

For 1ARAPUR V"STRA UDYOG P. LTD 

/"'1CJAf -;7--' II 
tlirector/Aulhorised Signa tar 

a 



- Contract or agreement material to the compromise or arrangement _ 

Not Applicable. 

The certificate issued by Auditor of the Company to the effect that the 

accounting treatment, if any, proposed in the Scheme is in conformity 

with the Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013; 

17.8 This scheme will be forwarded / filed with all required regulatory or any 

other government authorities to seek its approval / no objection / 

sanctions, if any, as may be required. 

17.9 Inter-se relationship between Directors of JMCL, TVUPL and RTL 

The directors of JMCL, TVUPL and RTL are as under; 

Particulars JMCL TVUPL RTL 

Name of I) Shri Mohanlal 1) Shri I) Shri Sanjay 

Directors I Ramgopal Jatia Mohanlal Mohanlal Jatia 
i Ramgopal Jatia 

i 2) Shri Sanjay 2) Shri 

Mohanlal Jatia 2) Shri Sanjay Navalkishor 

Mohanlal Jatia Vishwanath 

3) Shri Panna Lal Gadia 

I I Jyotshi 3) Shri Surendra I 
I I 

Kumar ~_ 

4) Shri Arun t;'" 0 
T4/( 

I 
i Kumar Modi , *~~~ I I I 

,-" ".' , -,." " ) SI' f- • ,', • 

... J ... r. . ' .'.:.:.4 

lnterse relation with directors of.JMCL \~l~~:" .. ,1 '.<J~ 
'h~' -. ' Name of Director Interse Relations 

WI t r!, _ ::-c:' ~'" 
ofRTL ~=" ':~ 

' .. ~~ I 0' ',' ~ 
Shri Mohanlala Ramgopal Jatia Father of Shri . Sanjay Jatia . . -: t- I , 

i Shri Sanjay Mohanlal Jatia Son of Shri. Mohanlal Jatia \ ---j 
i ~o 

NIL ";;: 1 tl '. -(\.\ i Shri Panna Lal Jatia . ~ i \1 B\.:.'S 
, , LTD. 

FtI; ff,v"uOi'k TIiXT4.ES.LTO MIs J M COMM00.!J~ TO 

/'1~ -?~ /'0/'1 
.,.. .... ,~ 811 ".,.. DIRECTOR ,.-LPfl-t. StQMT<MV 



I Shri Arun Kumar Modi 

Inter-se relation with directors of TVUPL 

I Name of Director I inter-se Relations with Directors I 
ofRTL 

Shri. Mohanlala Ramgopal Jatia Father of Shri. Sanjay Jatia 

Shri. Sanjay Mohanlal Jatia Son of Shri. Mohanlal Jatia 

18.REVOCATION OF THE SCHEME: 

18.1 In the event of any of the said sanctions and approvals referred to In 

Clause 17. 2 above, not being obtained and/or complied with and/or 

satisfied and/or this Scheme not being sanctioned by the NCL T and/or 

order or orders not being passed as aforesaid before 3 1st December, 2020 

or such other date as may be mutually agreed upon by the respective 

Board of Directors of JMCL, TVUPL and RTL, who are hereby 

empowered and authorized to agree to and extend the aforesaid period 

from time to time without any limitations in exercise of their powers 

through and by their respective delegate(s), this Scheme shall ~c", fOl'.i! 3/7'i 

revoked, cancelled and be of no effect and in that ,;vent, no rig ", ~and t,::; r.!~~ 
i . ." .. - ,'., ( "t· 

liabilities whatsoever shall accrue to or be incurred inter se (H'1.CL, "', ~ 
1\ I ') 

TVUPL and RTL or their respective shareholders or credi Rrs orl.-, ;:(» 
~ !i;'7~~\~'(>' 

employees or any other person save and except in respect of any a 1;;TMHA\\~~'"' 

deed done prior thereto as is contemplated hereunder or as to any right, 
..&:="""'~ 

li ability or obligation which has arisen or accrued pursuant the . .QJl' .. 1 /. 
I 

which shall be governed and be preserved or worked out in 1I~''''l c , " " 
. AREA .;,' : ... · " ,. . " .~I 

with the applicable law and in such case, each Company s ll. IIM-fLts ,:: ,',:, . :) '* Cl 'w<o" '.1' 
own costs unless otherwise mutually agreed. Further, the ~ d-i~ .•• f ,.; 'l,\ •• -,J 

, ~ 0~J 
Directors of JMCL, TVUPL and RTL shall be entitled to revo ,~~h I' \~ ~.,.. 

,~ .~~' 
and declare the Scheme of no effect, if such Boards are of view th~" 
coming into effect of the Scheme in terms of the provisions of this 

Scheme or filing of the drawn up orders with any authority could have 

adverse implication on the companies herein. l'or1ARA?UR VAS1RAUDYOG P. LT[ 
MIa J M COMMODITIE$ l TO 

, 
,1=., ~n~ T~ LTD 

/o/tY-( -7 ~ ~:ct/AU;;:d Signato 

DIRECTOR J AUTH, S~TOIW 
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19. VALIDITY OF EXISTING RESOLUTIONS: 

19.1 Upon the coming into effect of this Scheme, the Resolutions, if any, of 

JMCL and TVUPL, which are valid and subsisting on the Effective Date, 

shall continue to be valid and subsisting and be considered as Resolutions 

of RTL and if any such Resolutions have any monetary limits approved 

under the provisions of the Act or any other applicable statutory provisions, 

then the said limits shall be added to the limits, if any, under like 

Resolutions passed by RTL and shall constitute aggregate of the said limits 

in RTL. 

20. COST: 

\,\)\l, '1"'s, 20.1 All costs, charges and expenses including stamp duty and registration fee 

{~::J~ \~.'\\ of any deed, document, instrument or Court's order of JMCL, TVUPL and 
... \ ~ J.--< \:',::.::-:?c:P RTL respectively in relation to or in connection with negotiations leading 

upto the Scheme and of carrying out and implementing the terms and 

provisions of this Scheme and incidental to the completion of arrangement 

of the said Scheme of Amalgamation (by Absorption) shall be borne and 

paid by RTL. 

MIs J M COMMODITIES L TDfor;,ARAPUR Vi\S~RA UD'{OG P.l 

~"1 "'7;-u1t /'(~ -?,-..,L: 
. d Sinn' 

Direc\orl Au\honse ... ' 
DIRECTOR I,lUTH. ~KW.TOI'tV 

Certified True Copy _ _ _ -:---:-_ __ _ 

Date of Application 0 q /12./2. 0 22 
Number of Pages 31 
r: P·,'d 1)< Il1 £1-r"e:e , .1 \_ . ____ ._ "'/-, .:.:..----

Applic~ '! '. ,«,l ;e'.! 'c C) .. t." J3/J.'b).J.z 
Co 1"1 )l!' ',';' -.~ c· , ____ 1.3111...) "lJ.z..~z. __ 
Cop~ IS~llcl r.. .I _ _ __ /2.)-1.2./ zq?L 

~5,;4zJ~;'3r;, 1J,t~ 
l'latiOtlal Company Law 'fribunai. t.lumbai Bench 

I 
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RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

I ' 

Annexure AS 

Sr. 

No. 

1) 

2) 

3) 

4) 

5) 

6) 

7) 

8) 

The details of the Shareholding of the Promoters and Promoters Group pre and post the 

implementation of the respective Schemes of Amalgamation 

Name of the Category Details before the Details of the Details After the 

Promoters/ Acquisition Acquisition Acquisition 

Promoter Group No. of %of No. of %of No. of %of 

Shares Holdi Shares Holding Shares Holding 

ng Acquired Acquired 

Acquirer 

Ramgopal Promoter 18,22,500 12.57 *9,17,000 *6.32% 27,39,500 18.89 
Textiles Limited Group 

PACs 

J M Commodities Promoter 6,65,900 4.59 0 0 NIL NIL 

Limited Group 

Tarapur Vastra Promoter 2,51,100 1.73 0 0 NIL NIL 

Udyog Private Group 

Limited 

Sanjay M Jatia Promoter 61,800 0.43 0 0 61,800 0.43 

Mohanlal R Jatia Promoter 1,35,400 0.93 0 0 1,35,400 0.93 

Mohanlal5 Jatia Promoter 27,000 0.19 0 0 27,000 0.19 

HUF Group 

Sanjay M Jatia Promoter 10,64,800 7.34 0 0 10,64,800 7.34 
(holding on Group 
behalf of 

Kalpana Trading 

Corporation 

partnership firm 

with other 

partner) 

5anjay M Jatia Promoter 4,55,000 3.14 0 0 4,55,000 3.14 

(holding on Group 

behalf of J. M. 

Trading 

Corporation 

partnership firm 

with other 

partner) 

-. 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

9) Sanjay M Jatia Promoter 2,03,500 1.40 
(holding on Group 

behalf of 

Ramgopal & 

Sons, 

partnership firm 

with other 

partner) 

10) Ramgopal Promoter 8,22,196 5.67 
Investment & Group 

Trading. Co. Pvt . 

Ltd 

11) Ramgopal Promoter 8,83,000 6.09 

Synthetics Group 

Lim ited 

12) Tarapur Promoter 1,99,600 
• 

1.38 

Synthetics Pvt Group 

Ltd 

Total 65,91,796 45.46 

I « 

0 0 2,03,500 1.40 

0 0 8,22,196 5.67 

0 0 8,83,000 6.09 

0 0 1,99,600 1.38 

65,91,796 45.46 

'Acquisition of 9,17,000 (6.32%) pursuant to amalgamation of J M Commodities Limited and Tarapur 

Vastra Udyog Private Limited ("Transferor Companies") with Ramgopa ) Texti)es Limited ("Transferee 

Company") as per the Scheme of Amalgamation approved by the Hon'ble National Company Law 
Tribunal, Mumba i Bench. 

-. 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers. Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India_ 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Date: January 05, 2023 

TO./ 
l}JSE Limited 
I Listing Department 

p, J. Tower, Dalal Street, 
Mumbai -400 001 

SCRIP CODE: 514223 

The Calcutta Stock Exchange Association Ltd 
7, Lyons Range, Murgighata, Dalhousie, Calcutta 
- 70000J 

SCRIP CODE: 10028131 

Subject: Disclosures under Regulation 29(2) of tbe Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
("SEBI SAST Regulations"), to Stock Exchanges. 

Dear Sir/Madam, 

."" , 

With reference to captioned subject, we hereby enclose the disclosures under Regulation 29(2) of the 

SEBI SAST Regulations in respect of acqUisition of 9,17.000 (6.32%) equity shares pursuant to 

Scheme of Amalgamation of J M Commodities Limited and Tarapur Vastra Udyog Private Limited 

("Transferor Companies") with Ramgopal Textiles Limiled ("Transferee Company") and their 

respective Shareholders and Creditors as approved by Ule Hon'ble National Company Law Tribunal, 

Mumbai Bench ("NCL T") vide Order dated December 09, 2022, which shall be effective aftcr filing 

of said NCLT order with Ministry of Corporate Affairs ("MCA') Tlte Company has received the 

certified copy of the said NCL T order on December 13. 2022 and the same has been filed wilh Me A 

(in . -Form INC 28) on January 4. 2023. 

You are requested to take the above information on records and disseminate the same on your 

respective websites. 

Thanking you, 

Yours faithfully, 

For. Ramgopal Textiles Lim' 

. 17-N 
Na\·.lkishor Gadia 
Director 

(DIN: 01598604) 

Ene l.: Disclosures under Regulation 29(2) of the SEBf SAST Regulation,. 

CC: 
The Company Secretary 

Ramgopal Polytex Limited 

Greente, Clcaring I-louse, B·I , :'. & 3. Gosmni Compound. 

Rehnal Village, Bhiwandi, Thane - 421302 



RAMGOPAL TEXTILES LIMITED 
CIN: U 17120M H 1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

14-. 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

Name of the Target Company (TC) 

1) Name(s) of the acquirer and Persons 
Acting in Concert (PAC) with the 
acqUirer 

2) Whether the acquirer belongs to 
Promoter / Promoter group 

3) Name(s) of the Stock Exchange(s) 
where the shares ofTC are Listed 

4) Details of the acquisition / disposal as 
follows 

5) Before the acquisition under 
consideration, holding of: 
a) Shares carrying voting rights 

(Refer Annexure I) 

b) Shares 111 the nature of 
encumbrance (pledge/ lien! non­
disposal undertaking! others) 

c) Voting rights (VR) otherwise than 
by shares 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the T C (specify 
holding in each category) 

e) Total (a+b+c+d) 
6) Details of acquisition / sale 

a) #Shares carrying voting rights 
acquired / sold (Refer Annexure I) 

b) VRs acquired /sold otherwise than 
by shares 

c) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 

Ramgopal Polytex Limited 
CIN: Ll711 OMH1981PLC024145 
As per Annexure I 

Yes 

i) BSE Limited 
ii) The Calcutta Stock Exchange Limited 

Number 

65,91,796 

NIL 

NIL 

NIL 

65,91,796 

#9,17,000 

NIL 

NIL 

% w.r.t. 
Total 

share/voting 
capital 

wherever 
applicable(*) 

45.46% 

N.A 

N.A 

N.A 

45.46% 

#6.32% 

N.A 

N.A 

% w.r.t. 
total diluted 
share/voting 

capital of 
the TC (**) 

45.46% 

N.A 

N.A 

N.A 

45.46% 

#6.32% 

N.A 

N.A 



RAMGOPAL TEXTILES LIMITED 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

voting rights 
holding in 
acquired/sold 

in the TC (specify 
each category) 

d) Shares encumbered / invoked / 
released by the acquirer 

e) Total (a+b+c+d) 
7) After the acquisition / sale, holding 

of: 
a) Shares carrying voting rights 

acquired (Refer Annexure I) 

b) Shares encumbered with the 
acquirer 

c) VRs otherwise than by shares 

d) Warrants / convertible securities / 
any other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding In each category) after 
acquisition 

e) Total (a+b+c+d) 

8) Mode of acquisition / sale (e.g. open 
market / off-market / public issue / 
rights · issue / preferential allotment / 
inter-se transfer etc). 

9) Date of acquisition / sale of shares / VR 
or date of receipt of intimation of 
allotment of shares, whichever IS 

applicable 

NIL N.A N.A 

9,17,000 6.32% 6.32% 

65,91,796 45.46% 45.46% 

NIL N.A N.A 

NIL N.A N.A 

NIL N.A N.A 

65,91,796 45.46% 45.46% 

Acquisition pursuant to amalgamation of J M 
Commodities Limited and Tarapur Vastra Udyog 
Private Limited ("Transferor Companies") with 
Ramgopal Textiles Limited ("Transferee 
Company") as per the Scheme of Amalgamation 
approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench ("NCLT") vide its Order 
pronounced on December 09, 2022 which shall be 
effective after filing of said NCL T order with 
Ministry of Corporate Affairs ("MCA"). The 
certified copy of the said NCL T order received on 
December 13, 2022 and the same has been filed 
with MCA (in e-Form INC 28) on January 4, 2023. 
Acquisition pursuant to amalgamation of 
Transferor Companies with Transferee Company 
as per the Scheme of Amalgamation approved by 
the NCLT, Mumbai Bench. 

The NCLT order has been effective from January 
4, 2023 as the certified copy of the NCLT order 

, 



RAMGOPAl TEXTilES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

has been filed with MCA (in e-Form INC 28) on 
January 4, 2023. 

10 Equity share capital / total voting Rs 14,50,00,000/- consisting of 1,45,00,000 equity 
capital of the TC before the said shares ofRs 10/- each. 

acquisition / sale 
11 Equity share capital! total voting capital Rs 14,50,00,000/- consisting of 1,45,00,000 equity 

of the TC after the said acquisition / shares ofRs 10/- each. 

sale 
12 Total diluted share/voting capital of the Rs 14,50,00,000/- consisting of 1,45,00,000 equity 

TC after the said acquisition shares ofRs 10/- each. 

(*) Total share capital! voting capital to be taken as per the latest filing done by the company to the Stock 
Exchange under Clause 35 of the listing Agreement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of 
the outstanding convertible securities/warrants into equity shares of the TC . 

(#) Acquisition pursuant to amalgamation of J M Commodities Limited and Tarapur Vastra Udyog 
Private Limited ("Transferor Companies") forming part of promoter group of Target Company with 
Ramgopal Textiles Limited ("Transferee Company") forming part of promoter group of Target 
Company as per the Scheme of Amalgamation approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench ("NCLT") vide its Order pronounced on December 09, 2022 which shall be effective 
after filing of said NCLT order with Ministry of Corporate Affairs ("MCA"). The certified copy of the 
said NCLT order received on December 13, 2022 and the same has been filed with MCA (in e-Form INC 
28) on January 4, 2023. There is no change in the shareholding ofthe promoter and promoter group 

Navalkishor Gadia 
Director 
(DIN: 01598604) 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Annexure I 

N ame(s) of the acquirer and Persons Acting in Concert (PAC) with the acq uirer 

Sr. Name of the Category Details before the Details of the Details After the 
No. Promoters/ Acquisition Acquisition Acquisition 

Promoter Group No. of %of No. of %of No. of 0/0 of 

Shares Holdin Shares Holdin Shares Holding 
g Acquired g 

Acquir 
ed 

1) J M Commodities Promoter 6,65,900 4.59 NIL NIL 
Limited Group 

2) Tarapur Vastra Promoter 2,51,100 1.73 NIL NIL 
Udyog Private Group 
Limited 

3) Ramgopal Promoter 18,22,500 12.57 *9,17,000 *6.32% 27,39,500 18.89 
Textiles Limited Group 

4) Mohanlal R Jatia Promoter 1,35,400 0.93 1,35,400 0.93 

5) Mohanlal S Jatia Promoter 27,000 0.19 27,000 0. 19 
HUF Group 

6) Sanjay M Jatia Promoter 61,800 0.43 61,800 0.43 

7) Sanjay M Jatia Promoter 10,64,800 7.34 10,64,800 7.34 
(holding on behalf Group 
ofKalpana 
Trading 
Corporation 
partnership firm 
with other 
partner) 

8) Sanj ay M Jatia Promoter 4,55,000 3.14 4,55,000 3.1 4 
(holding on behalf Group 
of J. M . Trading 
Corporation 
partnership firm 
with other 
partner) 

9) Sanjay M Jatia Promoter 2,03,500 1.40 2,03,500 1.40 
(holding on behalf Group 
of Ramgopal & 
Sons, partnership 
firm with other 
partner) 

10) Ramgopal Promoter 8,22,196 5.67 8,22,196 5.67 
Investment & Group 
Trading. Co. Pvt. 
Ltd 

11) Ramgopal Promoter 8,83,000 6.09 8,83,000 6.09 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Synthetics Group 
Limited 

12) Tarapur Promoter 1,99,600 1.38 
Synthetics Pvt Ltd Group 

Total 65,91,796 45.46 

I ¥-. 

1,99,600 1.38 

65,91,796 45.46 
... 

*AcqUlsltlOn of 9,17,000 (6.32%) pursuant to amalgamation of J M Commodities Limited and Tarapur 
Vastra Udyog Private Limited ("Transferor Companies") with Ramgopal Textiles Limited ("Transferee 
Company") as per the Scheme of Amalgamation approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench. 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Date: January 05, 2023 

To, 

BSE Limited 
Listing Department 
P. J. Tower, Dalal Street, 
Mumbai -400 001 

SCRIP CODE: 514223 

/ 
\ v-!he Calcutta Stock Exchange Association Ltd 

7, Lyons Range, Murgighata, Dalhousie, Calcutta 
- 700001 

SCRIP CODE: 10028131 

Subject: Disclosures under Regulation 29(2) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
("SEBI SAST Regulations"), to Stock Exchanges. 

Dear Sir/Madam, 

I a, 

With reference to captioned subject, we hereby enclose the disclosures under Regulation 29(2) of the 

SEBI SAST Regulations in respect of acquisition of 9,1 7,000 (6.32%) equity shares pursuant to 
Scheme of Amalgamation of J M Commodities Limited and Tarapur Vastra Udyog Private Limited 
("Transferor Companies") with Ramgopal Textiles Limited ("Transferee Company") and their 

respective Shareholders and Creditors as approved by the Hon'ble National Company Law Tribunal, 

Mumbai Bench ("NCLT") vide Order dated December 09, 2022, which shall be effective after filing 
of said NCLT order with Ministry of Corporate Affairs ("MCA"). The Company has received the 

certified copy of the said NCLT order on December 13,2022 and the same has been filed with MCA 
(in e-Form INC 28) on January 4, 2023. 

You are requested to take the above information on records and disseminate the same on your 
respective websites. 

Thanking you, 

Yours faithfully, 

Ale 7-
Navalkishor Gadia 

Director 
(DIN: 01598604) 

Enc\.: Disclosures under Regulation 29(2) ofthe SEBI SAST Regulations. 

CC: 
The Company Secretary 

Ramgopal Polytex Limited 
Greentex Clearing House, B-l, 2 & 3, Gosrani Compound, 

Rehnal Village, Bhiwandi, Thane - 421302 
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14-. 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

Name of the Target Company (TC) 

1) Name(s) of the acquirer and Persons 
Acting in Concert (PAC) with the 
acqUirer 

2) Whether the acquirer belongs to 
Promoter / Promoter group 

3) Name(s) of the Stock Exchange(s) 
where the shares ofTC are Listed 

4) Details of the acquisition / disposal as 
follows 

5) Before the acquisition under 
consideration, holding of: 
a) Shares carrying voting rights 

(Refer Annexure I) 

b) Shares 111 the nature of 
encumbrance (pledge/ lien! non­
disposal undertaking! others) 

c) Voting rights (VR) otherwise than 
by shares 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the T C (specify 
holding in each category) 

e) Total (a+b+c+d) 
6) Details of acquisition / sale 

a) #Shares carrying voting rights 
acquired / sold (Refer Annexure I) 

b) VRs acquired /sold otherwise than 
by shares 

c) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 

Ramgopal Polytex Limited 
CIN: Ll711 OMH1981PLC024145 
As per Annexure I 

Yes 

i) BSE Limited 
ii) The Calcutta Stock Exchange Limited 

Number 

65,91,796 

NIL 

NIL 

NIL 

65,91,796 

#9,17,000 

NIL 

NIL 

% w.r.t. 
Total 

share/voting 
capital 

wherever 
applicable(*) 

45.46% 

N.A 

N.A 

N.A 

45.46% 

#6.32% 

N.A 

N.A 

% w.r.t. 
total diluted 
share/voting 

capital of 
the TC (**) 

45.46% 

N.A 

N.A 

N.A 

45.46% 

#6.32% 

N.A 

N.A 



RAMGOPAL TEXTILES LIMITED 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

voting rights 
holding in 
acquired/sold 

in the TC (specify 
each category) 

d) Shares encumbered / invoked / 
released by the acquirer 

e) Total (a+b+c+d) 
7) After the acquisition / sale, holding 

of: 
a) Shares carrying voting rights 

acquired (Refer Annexure I) 

b) Shares encumbered with the 
acquirer 

c) VRs otherwise than by shares 

d) Warrants / convertible securities / 
any other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding In each category) after 
acquisition 

e) Total (a+b+c+d) 

8) Mode of acquisition / sale (e.g. open 
market / off-market / public issue / 
rights · issue / preferential allotment / 
inter-se transfer etc). 

9) Date of acquisition / sale of shares / VR 
or date of receipt of intimation of 
allotment of shares, whichever IS 

applicable 

NIL N.A N.A 

9,17,000 6.32% 6.32% 

65,91,796 45.46% 45.46% 

NIL N.A N.A 

NIL N.A N.A 

NIL N.A N.A 

65,91,796 45.46% 45.46% 

Acquisition pursuant to amalgamation of J M 
Commodities Limited and Tarapur Vastra Udyog 
Private Limited ("Transferor Companies") with 
Ramgopal Textiles Limited ("Transferee 
Company") as per the Scheme of Amalgamation 
approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench ("NCLT") vide its Order 
pronounced on December 09, 2022 which shall be 
effective after filing of said NCL T order with 
Ministry of Corporate Affairs ("MCA"). The 
certified copy of the said NCL T order received on 
December 13, 2022 and the same has been filed 
with MCA (in e-Form INC 28) on January 4, 2023. 
Acquisition pursuant to amalgamation of 
Transferor Companies with Transferee Company 
as per the Scheme of Amalgamation approved by 
the NCLT, Mumbai Bench. 

The NCLT order has been effective from January 
4, 2023 as the certified copy of the NCLT order 

, 



RAMGOPAl TEXTilES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

has been filed with MCA (in e-Form INC 28) on 
January 4, 2023. 

10 Equity share capital / total voting Rs 14,50,00,000/- consisting of 1,45,00,000 equity 
capital of the TC before the said shares ofRs 10/- each. 

acquisition / sale 
11 Equity share capital! total voting capital Rs 14,50,00,000/- consisting of 1,45,00,000 equity 

of the TC after the said acquisition / shares ofRs 10/- each. 

sale 
12 Total diluted share/voting capital of the Rs 14,50,00,000/- consisting of 1,45,00,000 equity 

TC after the said acquisition shares ofRs 10/- each. 

(*) Total share capital! voting capital to be taken as per the latest filing done by the company to the Stock 
Exchange under Clause 35 of the listing Agreement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of 
the outstanding convertible securities/warrants into equity shares of the TC . 

(#) Acquisition pursuant to amalgamation of J M Commodities Limited and Tarapur Vastra Udyog 
Private Limited ("Transferor Companies") forming part of promoter group of Target Company with 
Ramgopal Textiles Limited ("Transferee Company") forming part of promoter group of Target 
Company as per the Scheme of Amalgamation approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench ("NCLT") vide its Order pronounced on December 09, 2022 which shall be effective 
after filing of said NCLT order with Ministry of Corporate Affairs ("MCA"). The certified copy of the 
said NCLT order received on December 13, 2022 and the same has been filed with MCA (in e-Form INC 
28) on January 4, 2023. There is no change in the shareholding ofthe promoter and promoter group 

Navalkishor Gadia 
Director 
(DIN: 01598604) 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Annexure I 

N ame(s) of the acquirer and Persons Acting in Concert (PAC) with the acq uirer 

Sr. Name of the Category Details before the Details of the Details After the 
No. Promoters/ Acquisition Acquisition Acquisition 

Promoter Group No. of %of No. of %of No. of 0/0 of 

Shares Holdin Shares Holdin Shares Holding 
g Acquired g 

Acquir 
ed 

1) J M Commodities Promoter 6,65,900 4.59 NIL NIL 
Limited Group 

2) Tarapur Vastra Promoter 2,51,100 1.73 NIL NIL 
Udyog Private Group 
Limited 

3) Ramgopal Promoter 18,22,500 12.57 *9,17,000 *6.32% 27,39,500 18.89 
Textiles Limited Group 

4) Mohanlal R Jatia Promoter 1,35,400 0.93 1,35,400 0.93 

5) Mohanlal S Jatia Promoter 27,000 0.19 27,000 0. 19 
HUF Group 

6) Sanjay M Jatia Promoter 61,800 0.43 61,800 0.43 

7) Sanjay M Jatia Promoter 10,64,800 7.34 10,64,800 7.34 
(holding on behalf Group 
ofKalpana 
Trading 
Corporation 
partnership firm 
with other 
partner) 

8) Sanj ay M Jatia Promoter 4,55,000 3.14 4,55,000 3.1 4 
(holding on behalf Group 
of J. M . Trading 
Corporation 
partnership firm 
with other 
partner) 

9) Sanjay M Jatia Promoter 2,03,500 1.40 2,03,500 1.40 
(holding on behalf Group 
of Ramgopal & 
Sons, partnership 
firm with other 
partner) 

10) Ramgopal Promoter 8,22,196 5.67 8,22,196 5.67 
Investment & Group 
Trading. Co. Pvt. 
Ltd 

11) Ramgopal Promoter 8,83,000 6.09 8,83,000 6.09 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Synthetics Group 
Limited 

12) Tarapur Promoter 1,99,600 1.38 
Synthetics Pvt Ltd Group 

Total 65,91,796 45.46 

I ¥-. 

1,99,600 1.38 

65,91,796 45.46 
... 

*AcqUlsltlOn of 9,17,000 (6.32%) pursuant to amalgamation of J M Commodities Limited and Tarapur 
Vastra Udyog Private Limited ("Transferor Companies") with Ramgopal Textiles Limited ("Transferee 
Company") as per the Scheme of Amalgamation approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench. 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Date: January 05, 2023 

To, 

BSE Limited 
Listing Department 
P. J. Tower, Dalal Street, 
Mumbai -400 001 

SCRIP CODE: 514223 

The Calcutta Stock Exchange Association Ltd 
7, Lyons Range, Murgighata, Dalhousie, Calcutta 
- 700001 

SCRIP CODE: 10028131 

Subject: Disclosures under Regulation 29(2) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
("SEBI SAST Regulations"), to Stock Exchanges. 

Dear Sir/Madam, 

With reference to captioned subject, we hereby enclose the disclosures under Regulation 29(2) of the 
SEBI SAST Regulations in respect of acquisition of 9,17,000 (6.32%) equity shares pursuant to 

Scheme of Amalgamation of J M Commodities Limited and Tarapur Vastra Udyog Private Limited 
("Transferor Companies") with Ramgopal Textiles Limited ("Transferee Company") and their 

respective Shareholders and Creditors as approved by the Hon'ble National Company Law Tribunal, 

Mumbai Bench ("NCLT") vide Order dated December 09, 2022, which shall be effective after filing 
of said NCLT order with Ministry of Corporate Affairs ("MCA"). The Company has received the 

certified copy of the said NCLT order on December 13, 2022 and the same has been filed with MCA 
(in e-Form INC 28) on January 4, 2023. 

You are requested to take the above information on records and disseminate the same on your 
respective websites. 

Thanking you, 

Director 

(DIN: 01598604) 

Enc\.: Disclosures under Regulation 29(2) of the SEBI SAST Regulations. 

~: 
The Company Secretary 

Ramgopal Polytex Limited 

Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, 

Rehnal Village, Bhiwandi, Thane - 421302 



RAMGOPAL TEXTILES LIMITED 
CIN: U 17120M H 1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
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Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

Name of the Target Company (TC) 

1) Name(s) of the acquirer and Persons 
Acting in Concert (PAC) with the 
acqUirer 

2) Whether the acquirer belongs to 
Promoter / Promoter group 

3) Name(s) of the Stock Exchange(s) 
where the shares ofTC are Listed 

4) Details of the acquisition / disposal as 
follows 

5) Before the acquisition under 
consideration, holding of: 
a) Shares carrying voting rights 

(Refer Annexure I) 

b) Shares 111 the nature of 
encumbrance (pledge/ lien! non­
disposal undertaking! others) 

c) Voting rights (VR) otherwise than 
by shares 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the T C (specify 
holding in each category) 

e) Total (a+b+c+d) 
6) Details of acquisition / sale 

a) #Shares carrying voting rights 
acquired / sold (Refer Annexure I) 

b) VRs acquired /sold otherwise than 
by shares 

c) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 

Ramgopal Polytex Limited 
CIN: Ll711 OMH1981PLC024145 
As per Annexure I 

Yes 

i) BSE Limited 
ii) The Calcutta Stock Exchange Limited 

Number 

65,91,796 

NIL 

NIL 

NIL 

65,91,796 

#9,17,000 

NIL 

NIL 

% w.r.t. 
Total 

share/voting 
capital 

wherever 
applicable(*) 

45.46% 

N.A 

N.A 

N.A 

45.46% 

#6.32% 

N.A 

N.A 

% w.r.t. 
total diluted 
share/voting 

capital of 
the TC (**) 

45.46% 

N.A 

N.A 

N.A 

45.46% 

#6.32% 

N.A 

N.A 



RAMGOPAL TEXTILES LIMITED 
CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

voting rights 
holding in 
acquired/sold 

in the TC (specify 
each category) 

d) Shares encumbered / invoked / 
released by the acquirer 

e) Total (a+b+c+d) 
7) After the acquisition / sale, holding 

of: 
a) Shares carrying voting rights 

acquired (Refer Annexure I) 

b) Shares encumbered with the 
acquirer 

c) VRs otherwise than by shares 

d) Warrants / convertible securities / 
any other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding In each category) after 
acquisition 

e) Total (a+b+c+d) 

8) Mode of acquisition / sale (e.g. open 
market / off-market / public issue / 
rights · issue / preferential allotment / 
inter-se transfer etc). 

9) Date of acquisition / sale of shares / VR 
or date of receipt of intimation of 
allotment of shares, whichever IS 

applicable 

NIL N.A N.A 

9,17,000 6.32% 6.32% 

65,91,796 45.46% 45.46% 

NIL N.A N.A 

NIL N.A N.A 

NIL N.A N.A 

65,91,796 45.46% 45.46% 

Acquisition pursuant to amalgamation of J M 
Commodities Limited and Tarapur Vastra Udyog 
Private Limited ("Transferor Companies") with 
Ramgopal Textiles Limited ("Transferee 
Company") as per the Scheme of Amalgamation 
approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench ("NCLT") vide its Order 
pronounced on December 09, 2022 which shall be 
effective after filing of said NCL T order with 
Ministry of Corporate Affairs ("MCA"). The 
certified copy of the said NCL T order received on 
December 13, 2022 and the same has been filed 
with MCA (in e-Form INC 28) on January 4, 2023. 
Acquisition pursuant to amalgamation of 
Transferor Companies with Transferee Company 
as per the Scheme of Amalgamation approved by 
the NCLT, Mumbai Bench. 

The NCLT order has been effective from January 
4, 2023 as the certified copy of the NCLT order 

, 



RAMGOPAl TEXTilES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

has been filed with MCA (in e-Form INC 28) on 
January 4, 2023. 

10 Equity share capital / total voting Rs 14,50,00,000/- consisting of 1,45,00,000 equity 
capital of the TC before the said shares ofRs 10/- each. 

acquisition / sale 
11 Equity share capital! total voting capital Rs 14,50,00,000/- consisting of 1,45,00,000 equity 

of the TC after the said acquisition / shares ofRs 10/- each. 

sale 
12 Total diluted share/voting capital of the Rs 14,50,00,000/- consisting of 1,45,00,000 equity 

TC after the said acquisition shares ofRs 10/- each. 

(*) Total share capital! voting capital to be taken as per the latest filing done by the company to the Stock 
Exchange under Clause 35 of the listing Agreement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of 
the outstanding convertible securities/warrants into equity shares of the TC . 

(#) Acquisition pursuant to amalgamation of J M Commodities Limited and Tarapur Vastra Udyog 
Private Limited ("Transferor Companies") forming part of promoter group of Target Company with 
Ramgopal Textiles Limited ("Transferee Company") forming part of promoter group of Target 
Company as per the Scheme of Amalgamation approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench ("NCLT") vide its Order pronounced on December 09, 2022 which shall be effective 
after filing of said NCLT order with Ministry of Corporate Affairs ("MCA"). The certified copy of the 
said NCLT order received on December 13, 2022 and the same has been filed with MCA (in e-Form INC 
28) on January 4, 2023. There is no change in the shareholding ofthe promoter and promoter group 

Navalkishor Gadia 
Director 
(DIN: 01598604) 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman POint, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
E-mail: ramgopal@ramgopalpolytex.com 

Annexure I 

N ame(s) of the acquirer and Persons Acting in Concert (PAC) with the acq uirer 

Sr. Name of the Category Details before the Details of the Details After the 
No. Promoters/ Acquisition Acquisition Acquisition 

Promoter Group No. of %of No. of %of No. of 0/0 of 

Shares Holdin Shares Holdin Shares Holding 
g Acquired g 

Acquir 
ed 

1) J M Commodities Promoter 6,65,900 4.59 NIL NIL 
Limited Group 

2) Tarapur Vastra Promoter 2,51,100 1.73 NIL NIL 
Udyog Private Group 
Limited 

3) Ramgopal Promoter 18,22,500 12.57 *9,17,000 *6.32% 27,39,500 18.89 
Textiles Limited Group 

4) Mohanlal R Jatia Promoter 1,35,400 0.93 1,35,400 0.93 

5) Mohanlal S Jatia Promoter 27,000 0.19 27,000 0. 19 
HUF Group 

6) Sanjay M Jatia Promoter 61,800 0.43 61,800 0.43 

7) Sanjay M Jatia Promoter 10,64,800 7.34 10,64,800 7.34 
(holding on behalf Group 
ofKalpana 
Trading 
Corporation 
partnership firm 
with other 
partner) 

8) Sanj ay M Jatia Promoter 4,55,000 3.14 4,55,000 3.1 4 
(holding on behalf Group 
of J. M . Trading 
Corporation 
partnership firm 
with other 
partner) 

9) Sanjay M Jatia Promoter 2,03,500 1.40 2,03,500 1.40 
(holding on behalf Group 
of Ramgopal & 
Sons, partnership 
firm with other 
partner) 

10) Ramgopal Promoter 8,22,196 5.67 8,22,196 5.67 
Investment & Group 
Trading. Co. Pvt. 
Ltd 

11) Ramgopal Promoter 8,83,000 6.09 8,83,000 6.09 



RAMGOPAL TEXTILES LIMITED 

CIN: U17120MH1979PLC020952 
Regd Office: 701, Tulsiani Chambers, Free Press Journal Marg, 
Nariman Point, Mumbai - 400 021, India. 
Tel: + 91-22-61396800, 22834838 
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Synthetics Group 
Limited 

12) Tarapur Promoter 1,99,600 1.38 
Synthetics Pvt Ltd Group 

Total 65,91,796 45.46 

I ¥-. 

1,99,600 1.38 

65,91,796 45.46 
... 

*AcqUlsltlOn of 9,17,000 (6.32%) pursuant to amalgamation of J M Commodities Limited and Tarapur 
Vastra Udyog Private Limited ("Transferor Companies") with Ramgopal Textiles Limited ("Transferee 
Company") as per the Scheme of Amalgamation approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench. 




