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This Detailed Public Statement (“DPS”) is being issued by Kunvarji Finstock Private Limited, the
Manager to the Offer (“Manager”), for and on behalf of Acquirers to the Public Shareholders of
the Target company (“Public Shareholders”), in compliance with Regulation 13(4), 14(3) and
15(2) of the SEBI (SAST) Regulations, 2011 pursuant to the Public Announcement (“PA”)
submitted with the Securities and Exchange Board of India (“SEBI”), Bombay Stock Exchange

(“BSE”) and the Target Company at its registered office on November 5, 2020, Thursday in terms
of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011.

For the purposes of this DPS, the following terms shall have the meanings assigned to them below:

“Identified Date” shall mean the date falling on the 10t working day prior to the commencement
of the tendering period, for the purpose of determining the Public Shareholders to whom the Letter
of Offer in relation to this Offer (the “Letter of Offer” or “LoF”) shall be sent.

“Public Shareholders” shall mean all the Public Equity shareholders of the Target Company
excluding (i) the Acquirers and the PAC and (ii) the persons deemed to be acting in concert with the
Acquirers and the PACs and, Sellers, Promoters and Promoter Group of Mehta Housing Finance
Limited.
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“Equity Shares” or “Share Capital” shall mean the fully paid-up equity shares of face value of
Rs. 10/- each of the Target Company.

L. ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER:

1. INFORMATION ABOUT THE ACQUIRER 1 - MR. PANKAJKUMAR RANCHHODDAS
RUPAREL

1.1 Mr. PankajKumar Ranchhoddas Ruparel, S/o Shri Ranchhoddas Kikabhai Ruparel (hereinafter
referred to as “Acquirer 1/ PankajKumar Ranchhoddas Ruparel”) is an Indian resident, aged
61 years, having PAN Number ABXPR2817C, residing at 77, Jawahar Society, Mahuva (M),
Bhavnagar, Mahuva, Gujarat — 364290. His mobile Number is (+) 91-9898908651 and his email id
is ruparel@ruparelindia.com.

1.2 Mr. PankajKumar Ranchhoddas Ruparel is a Bachelor of Science (BSC) in Agriculture and have
been in the business of Farming over the last 30 years. He has successfully promoted and managed
his farming business in the fields of Agriculture.

Mr. PankajKumar Ranchhoddas Ruparel has a vast experience and gained strong track record in
the field of Agriculture through his core business strategy. Mr. PankajKumar Ranchhoddas
Ruparel, represents the 1 generation of the entrepreneurial Ruparel family, who owns & manages
the Ruparel Group since last 30 Years.

1.3 Acquirer 1 is a Promoter and / or Director (DIN: 00077676) of the following companies, belonging
to the Ruparel Group and his shareholding in the companies is as under:

Sr. No. Name of the Companies Position Held Number of Percentage
Shares Held

Ruparel Foods Private Limited | Director 19,69,000 35.8%

2 Ruparel Plastics Private Limited | Director 27,432 18.6%

3 Ruparel Nets Private Limited Director 2700 18.24%

4 Rupa Weave Private Limited Director 4306 43.06%

5 Ruparel  Food  Specialities | Director 5000 50%
Private Limited

6 Ruparel Dehydration Private | Director 4265 21.30%
Limited

1.4 The Networth of the Acquirer 1 as on September 30, 2020 is Rs. 27,59,75,000/- (Indian Rupees
Twenty Seven Crores Fifty Nine Lakhs Seventy Five Thousand Only) and the same is certified by
Mr. Mahesh H. Gaudani, Chartered Accountant, Proprietor of Gaudani Associates, having its
office at 101, Vishal Flats, Opp. Vrindavandham, Mahuva - 364290 (Membership No.: 102488)
vide his certificate dated October 05, 2020 certifying that the Acquirer 1 has sufficient liquid funds

to fulfill his monetary obligations under this Open Offer.
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2. INFORMATION ABOUT THE ACQUIRER 2 - MR. VISHAL RUPAREL

2.1 Mr. Vishal Ruparel, S/o Mr. Pankajkumar Ranchhoddas Ruparel (hereinafter referred to as
“Acquirer 2/ Vishal Ruparel”) is an Indian resident, aged 38 years, having PAN Number
AGGPR3588], residing at 77, Jawahar Society, Mahuva (M), Bhavnagar, Mahuva, Gujarat —
364290. His mobile Number is (+) 91- 9898908652 and his email id is vishal@ruparelindia.com

2.2 Mr. Vishal Ruparel had completed his Bachelor of Business Administrative from India. After
completing his graduation, he went for Post-Graduation at Deakin University Melbourne,
Australia. After Coming to India, he has joined Ruparel Plastics Pvt. Ltd in 2004 as a Director and
later on established a New Firm i.e. Ruparel Foods Pvt. Ltd in 2007, Which is producing Peanut
Butter 40 MT per day &exporting Peanut butter around 42 Countries.

Mr. Vishal Ruparel, represents the 2™ generation of the entrepreneurial Ruparel family and is
successfully promoted and managed business and also received the awards for highest exports for
Peanut Butter from India by IOPEPC (Indian Oil Seeds Export Promotion Council — Ministry of
Commerce, Govt. of India).

2.3 Acquirer 2 is a Promoter and / or Director (DIN: 00077767) of the following companies, belonging
to the Ruparel Group and his shareholding in the companies is as under:

Number of
Shares Held

Sr. No. Name of the Company Position Held Percentage

1 Ruparel Foods Private Limited Director 13,20,500 24%

2 Ruparel Plastics Private Limited Director 10,459 7.09%

3 Ruparel Nets Private Limited Director 400 2.70%

4 Rupa Weave Private Limited Director 0 0%

3 Ruparel food Specialities Private | Director 5000 50%
Limited

2.4 The Networth of the Acquirer 2 as on September 30, 2020 is Rs. 4,97,83,000/- (Indian Rupees
Four Crores Ninety Seven Lakhs Eighty Three Thousand Only) and the same is certified by Mr.
Mahesh H. Gaudani, Chartered Accountant, Proprietor of Gaudani Associates, having its office at
101, Vishal Flats, Opp. Vrindavandham, Mahuva - 364290 (Membership No.: 102488) vide his
certificate dated October 22, 2020 certifying that the Acquirer 2 has sufficient liquid funds to
fulfill his monetary obligations under this Open Offer.

3. INFORMATION ABOUT THE ACQUIRER 3 - MR. RUPAREL SHYAM PANKAJBHAI

3.1 Mr. Ruparel Shyam Pankajbhai, S/o Mr. Pankajkumar Ranchhoddas Ruparel (hereinafter referred
to as “Acquirer 3/ Ruparel Shyam Pankajbhai”) is an Indian resident, aged 34 years, having
PAN Number AKWPR1060R, residing at 77, Jawahar Society, Mahuva (M), Bhavnagar, Mahuva,
Gujarat — 364290. His mobile Number is (+) 91- 9898908654 and his email id is
shyam@ruparelindia.com.
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3.2 Mr. Ruparel Shyam Pankajbhai is a Bachelor of Computer Application. After completing his
graduation, he has joined Ruparel Group in 2007 as a Technical Director. He represents the 2
generation of the entrepreneurial Ruparel family and is currently successfully promoted and
managed the family business by his technical Business Strategy.

3.3 Acquirer 3 is a Promoter and / or Director (DIN: 01558313)of the following companies, belonging
to the Ruparel Group and his shareholding in the companies is as under:

Position Held Number of

Sr. No. Name of the Company

Percentage

Shares Held
1 Ruparel Foods Private Limited Director 12,60,000 22.91%
2 Ruparel Plastics Private Limited | Director 10,500 7.12%
3 Ruparel Nets Private Limited Director 500 3.38%
4 Rupa Weave Private Limited Director 0 0%
5 Ruparel  Food  Specialities | Director 0 0%
Private Limited

3.4 The Networth of the Acquirer 3 as on September 30, 2020 is Rs. 5,05,91,000/- (Indian Rupees Five
Crores Five Lakhs Ninety One Thousand Only) and the same is certified by Mr. Mahesh H.
Gaudani, Chartered Accountant, Proprietor of Gaudani Associates, having its office at 101, Vishal
Flats, Opp. Vrindavandham, Mahuva - 364290 (Membership No.: 102488) vide his certificate
dated October 22, 2020 certifying that the Acquirer 3 has sufficient liquid funds to fulfill his
monetary obligations under this Open Offer.

4. INFORMATION ABOUT THE ACQUIRER 4 - M/S. RUPAREL PANKAJKUMAR
RANCHHODDAS (HUF)

4.1 M/s. Ruparel Pankajkumar Ranchhoddas (HUF) is a Hindu Undivided Family (hereinafter referred
to as “Acquirer 4/ HUF”) having PAN Number AACHR8592L acting through its Karta Mr.
Pankajkumar Rachhoddas Ruparel. (“Karta”).

4.2 The Registered office of the Acquirer 4 is situated at 77, Jawahar Society, Mahuva (M),
Bhavnagar, Mahuva, Gujarat- 364290. Tel. No =(+) 91- 98989 08651; Email Id:
ruparel@ruparelindia.com.

4.3 Acquirer 4 has a Shareholding in the Following Companies, belonging to the Ruparel Group is as

under:

1 Ruparel Nets Private Limited Director 2100 14.19%

2 Ruparel Foods Private Limited | Director 0 0%

3 Ruparel Plastic Private Limited | Director 0 0%
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4.4 The Networth of the Acquirer 4 as on September 30, 2020 is Rs. 8,15,47,000/- (Indian Rupees
Eight Crores Fifteen Lakhs Forty Seven Thousand Only) and the same is certified by Mr. Mahesh
H. Gaudani, Chartered Accountant, Proprietor of Gaudani Associates, having its office at 101,
Vishal Flats, Opp. Vrindavandham, Mahuva - 364290 (Membership No.: 102488) vide his
certificate dated October 22, 2020 certifying that the Acquirer 4 has sufficient liquid funds to
fulfill his monetary obligations under this Open Offer.

S. DECLARATIONS BY All ACQUIRERS

5.1 Acquirers have confirmed that they are not categorized as a “Willful Defaulter” in terms of
Regulation (1) (ze) of the SEBI (SAST) Regulations, 2011. They have further confirmed that they
and the other companies, in which they are the promoter and/or director, are not appearing in the
willful defaulters list of the Reserve Bank of India.

5.2 As on the date of this DPS, Acquirers have not been prohibited by SEBI from dealin g in securities,
in terms of directions issued under Section 11B of the SEBI Act, 1992, as amended (The “SEBI
Act”) or under any other Regulations made under the SEBI Act.

5.3 Based on the information available, the Acquirers and the PACs have not been declared as a
fugitive economic offender under Section 12 of Fugitive Economic Offenders Act, 2018 (17 of
2018) as per Regulation 2(1) (ja) of SEBI (SAST) Regulations.

5.4 As on the date of this DPS, the Acquirers do not hold any Equity Shares directly or indirectly in
the Target Company and are not a director on the Board of the Target Company. They are not
represented on the Board of Directors of the Target Company and none of the directors of the
Target Company represent the Acquirers.

5.5 The provisions of Chapter V of the SEBI (SAST) Regulations, are not applicable to the Acquirers
as they do not hold any shares in the Target Company.

5.6 The Acquirers have no interest in the Target Company, except to the extent of shareholding, voting
rights and to acquire control over the Target Company.

5.7 There are no Persons Acting in Concert (“PAC”) with the Acquirers in relation to the Offer within
the meaning of Regulation 2(1) (q) of the Regulations and the equity shares tendered and accepted
pursuant to the Offer will be acquired by the Acquirers only.

5.8 The Acquirers have not entered into any non-compete arrangement with the Sellers.

6. INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS

6.1 The Acquirers have entered into the Share Purchase Agreement (“SPA”) with the Selling Promoter
Shareholders, on November 05, 2020, for acquisition of 22,35,614 fully paid up Equity Shares
(“Sale Shares”) of Rs. 10 each representing 72.54% of the paid up and Voting Equity Share
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Capital of Target Company at a Price of Rs. 9/- (Rupees Nine only) per Equity share aggregating to
Rs. 2,01,20,526 (Rupees Two Crore One Lakh Twenty Thousand Five Hundred Twenty Six only),
subject to the terms and Conditions as mentioned in the SPA. The details of the selling Promoter
Shareholders (“Sellers”) are as stated hereunder:
Sr.  Name of Selling
No Promoter
Shareholders

Part of
Promoter/
Promoter

Group
(Yes/No)

Nature of
Entity

Address

Details of Shares/ Voting Rights held
by the Selling Promoter Sharcholders

Post Transaction
No. of Yo
Shares

Pre Transaction
No. of Y
Shares

Bhavna D. Mehta

Shreeji Niwas, Opp.
BOB, B/H H.L.C.C,
Navrangpura,
Ahmedabad — 380009,
Gujarat, India

Individual

Yes

4,717,402

15.49

Nil

N.A.

2 Darshan V.
Mehta

Shreeji Niwas, Opp.
BOB, B/H H.L.C.C,

Navrangpura,
Ahmedabad — 380009,

Gujarat, India

Individual

Yes

4,61,840

14.99

Nil

N.A.

3 Darshan Mehta
(HUF)

Shreeji Niwas, Opp.
BOB, B/HH.L.C.C,
Navrangpura,
Ahmedabad — 380009,
Gujarat, India

HUF

Yes

3,78,299

12.27

Nil

N.A.

4 Chirag Mehta

Shreeji Niwas, Opp.
BOB, B/H H.L.C.C,
Navrangpura,
Ahmedabad — 380009,
Gujarat, India

Individual

Yes

3,61,772

11.74

Nil

N.A.

5 Vishwesh Mehta

Shreeji Niwas, Opp.
BOB, B/HH.L.C.C,
Navrangpura,
Ahmedabad — 380009,
Gujarat, India

Individual

Yes

1,36,224

442

Nil

N.A.

6 Darshan
Vasantlal Mehta
(Mehta staff
welfare trust)

Shreeji Niwas, Opp.
BOB, B/HH.L.C.C,
Navrangpura,
Ahmedabad — 380009,
Gujarat, India

Trust

Yes

92,460

3.00

Nil

N.A.

7 Mehta Integrated
Finance Limited

003, Law Garden
Apartment, Opp. Law
Garden, Scheme-1,
Ellisbridge,
Ahmedabad-380006,
India

Body
Corporate

Yes

1,79,681

5.83

Nil

N.A.

8 Mehta Securities
Limited

002, Law Garden
Apartment, Opp. Law
Garden, Scheme-1,
Ellisbridge,
Ahmedabad-380006

Body
Corporate

Yes

1,47,936

4.80

Nil

N.A.

Total

22,35,614

72.54

Nil

Nil
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Note: The difference if any in the percentages is due to rounding-off.

6.2 As on the date of DPS, the Sellers as mentioned above are not been prohibited by SEBI from
dealing in securities, in terms of directions issued under Section 11B of the SEBI Act, 1992, as
amended (The “SEBI Act”) or under any other Regulations made under the SEBI Act.

6.3 As on the date of DPS, the Sellers as mentioned above are not in the list of ‘willful defaulters’
issued by any bank, financial institution, or consortium thereof in accordance with the guidelines
on willful defaulters issued by Reserve Bank of India.

7. INFORMATION ABOUT THE TARGET COMPANY- MEHTA HOUSING FINANCE

LIMITED (“TARGET COMPANY” or “MHFL”)

7.1 The Target Company, was originally incorporated as a private limited company under the name and
style of ‘Mehta Housing Finance Private Limited’ in the state of Gujarat on November 23, 1993
under the provisions of the Companies Act. 1956. Subsequently, on conversion of company into
Public Limited, the name was changed to ‘Mehta Housing Finance Limited’ and a fresh certificate
of incorporation consequent upon change of name was issued by Registrar of Companies, Gujarat
on 1% November, 1994 under the Companies Act, 1956.

7.2 The Registered Office of the Target Company is situated at Office No. 004, Law Garden
Apartment, Opp. Law Garden, Ellisbridge, Ahmedabad —380006, Gujarat, India. Tel. No. +91-79-
26565566, Email: mehtahousingfinanceltd@gmail.com, Web: www.mehtahousing.com. The
Corporate Identification Number of the Target Company is L65910GJ1993PLC020699.

7.3 As on the date of this DPS, the Authorized Share Capital of the Target Company is Rs 3,50,00,000
comprising of 35,00,000 Equity Shares of Rs 10/- each. The Paid-Up Equity Share Capital of the
Target Company is Rs 3,08,20,000 comprising of 30,82,000 Equity Shares of Rs 10/- each fully
paid up.

7.4 As on date, the Target Company does not have any partly paid up equity shares. There are no
outstanding warrants or options or similar instruments, convertible into equity shares at a later
stage. No shares are subject to any lock in obligations.

7.5 The Target Company was engaged in the businesses of lending monies to Individuals or
institutional or to other persons for the purpose of construct or purchase or upgrade any house or
any building or any part thereof in India for residential purpose on such terms and conditions as the
company may think fit. However, the Target Company has no housing finance operations since
inception but has investment activities and has operating revenues from investment activities and
not from housing Finance activities.

7.6 The Target Company has also registered as Authorized Person (stock broker) under Securities
Exchange Board of India having a Registration No. INZ000092438.

7.7 The Target Company was looking out for economic feasibility to carry on the operations of the
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Company. Since the promoters of the Target Company do not intend to carry on the operations of
the Company, they were searching for better options to operationalize the business of the Target
Company in the interest of the stakeholders, thus, resulting to the execution of SPA dated
November 05, 2020.

7.8 All the Equity Shares of the Target Company are presently listed on the BSE Limited (“BSE”)
having a Scrip Code as 511740 and the ISIN of Equity Shares of the Target Company is
INE239B01014.

7.9 The Equity Shares of the Target Company are currently not suspended from trading on BSE. The
Trading in Equity share of the Target Company were Suspended by BSE from February 2003 to
April 2010 due to penal reasons — i.e. for non-compliance of various clauses of the erstwhile listing
agreement and SEBI (SAST) Regulation 1997. However, the Target Company took measures for
revocation of suspension and such suspension was revoked from April 29, 2010 vide BSE Notice
No. 20100423-24 dated April 29, 2010.

7.10As on date of this DPS, there is no subsidiary or holding company of the Target Company.

7.11There has been no merger/de-merger, spin off during last three years involving the Target
Company.

7.12 Summary of the un-audited standalone financial statements for the six months ended on September
30, 2020, subjected to limited review by the auditors and Audited standalone financial statements
for the financial years ended March 31, 2020, March 31, 2019 and March 31, 2018 are as follows:

(Rs. in Lakhs)

Particulars As on For the year For the year For the year

September ended March  ended March  ended March
30,2020 31,2020 31,2019 31,2018
(Un-Audited)* (Audited) (Audited) (Audited)

Total Income** 0.00 1.99 3.35 7.58
Net Profit/(Loss) (161.75) (48.37) (3.96) 0.42
Earnings per Share (5.248) (1.569) (0.128) 0.01
(Rs. Per Share)

Net worth/ 380.03 545.71 594.08 598.04
Shareholders’ funds

*Source: As certified by Mr. P, P. Patel, (Membership No.: 164080) Partner of M/s. P.P. Patel &
Brothers, Chartered Accountants (Firm Registration No.: 1 07743W) having office at
Vakhariyavad, Near Dr. Arun Parikh Hospital, Dr. Gandhi Road, Himatnagar 383001; Tel. No.:
079-02772-246508; Email:pppatel.ca@gmail.com vide certificate dated October 21,2020.

**The Target Company has no revenue from Housing Finance operations, however the other
income like dividend / interest on FD, etc, is reflected in the Total income.
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7.13 The Present Board of Directors of Target Company are as follows:

Sr. No. Name Designation

1 Chirag Darshan Mehta | Managing Director & Chief Financial Officer | 00484709

2 Bhavna Darshan Mehta| Non-Executive Director ' 01590958

3 Ramniklal Dudabhai | Non-Executive Independent Director 00350946
Sojitra

4 Manish Amin Non-Executive Independent Director 08146675

8. DETAILS OF THE OFFER

8.1 The offer is a triggered offer in terms of Regulation 3(1) and 4 of the SEBI (SAST) Regulations,
2011.

8.2 The Acquirers have made this Open Offer in terms of SEBI (SAST) Regulations, 2011 to the
shareholders of the Target Company to acquire upto 8,01,320 (Eight Lakh One Thousand Three
Hundred Twenty) fully paid up Equity Shares of INR 10/- (Indian Rupees Ten Only) each
representing 26.00% of the Issued, Subscribed and Paid-up Share Capital of the Target Company
(“Offer Size”) at a price of INR 10/- (Indian Rupees Ten Only) per fully paid up equity share
(“Offer Price”), payable in cash and subject to the terms and conditions as set out in PA, DPS and
Letter of Offer (“LoF”).

8.3 This offer is made to all the Public Shareholders of the Target Company, except the Acquirers,
Persons Acting in Concert with Acquirers and the parties to the underlying Shares purchase
agreement including persons deemed to be acting in concert with such parties in terms of
provisions of Regulation 7(6) of the SEBI (SAST) Regulations, 2011.

8.4 To the best of the knowledge and belief of the Acquirers, there are no statutory and other approvals
required to complete the acquisition of underlying share purchase agreement under this Offer other
than as indicated in Part VI of this DPS. However, in case the Acquirers would require any
statutory approvals later date before the closure of the Tendering Period, this offer shall be subject
to such further approvals being obtained. In terms of Regulation 23(1) (a) of the SEBI (SAST)
Regulations, 2011, if statutory approvals are not received or refused, the offer would stand
withdrawn. In the event of withdrawal, a public announcement will be made within two working
days of such withdrawal, in the same newspapers in which DPS has been published.

8.5 This Offer is not conditional upon any minimum level of acceptance by the equity Shareholders of
the Target Company in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

8.6 This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations, 2011.
8.7 The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid-up, free

from all liens, charges and encumbrances and together with the rights attached thereto, including
all rights to dividend, bonus and rights offer declared thereof.
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8.8 The Manager to the Offer, Kunvarji Finstock Private Limited (“KFPL”) does not hold any Equity
Shares in the Target Company as on the date of this DPS. The Manager to the Offer further
declares and undertakes not to deal on its own account in the equity Shares of the Target Company
during the offer period.

8.9 The Acquirers do not have any plans to dispose off or otherwise encumber any significant assets of
the Target Company for the next 2 (two) years from the date of closure of the Open Offer, except
in the ordinary course of business of the Target Company, and except to the extent required for the
purpose of restructuring and/or rationalization of the business, assets, investments, liabilities or
otherwise of the Target Company. In the event any substantial asset of the Target Company is to
be sold, disposed off or otherwise encumbered other than in the ordinary course of business, the
Acquirers undertake that they shall do so only upon the receipt of the prior approval of the
shareholders of the Target Company, by way of a special resolution passed by postal ballot, in
terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and subject to the provisions of
applicable law as may be required.

8.10Upon completion of the Offer, assuming full acceptances in the offer, Acquirers will hold
30,36,934 (Thirty Lakhs Thirty Six Thousand Nine Hundred and Thirty Four) Equity Shares
representing 98.54% of the Issued, Subscribed, and paid -up share capital of the Target Company
as on the tenth working day after the closure of the Tendering Period.

8.11Pursuant to this Open offer and assuming full acceptance, the Public Shareholding in the Target
Company will reduce below the Minimum Public Shareholding required as per the Rule 19A(1) of
Securities Contract (Regulation) Rules, 1957 as amended and Regulation 38 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Acquirers undertake that they will take necessary steps to facilitate compliances of the Target
Company with the relevant provisions of the Securities Contract (Regulation) Rules, 1957 as
amended, the Listing Agreement or corresponding provisions of SEBI (LODR) Regulations, 2015
and the Regulations 7(4) and 7(5) of SEBI (SAST) Regulations and will reduce the non — public
shareholding within the time period mentioned therein.

II. BACKGROUND TO THE OFFER:

1. Acquirers have entered into a Share Purchase Agreement (“SPA”) dated November 05, 2020 with
the promoters of the Target Company naming Mrs. Bhavna D. Mehta, Mr. Darshan V. Mehta, M/s.
Darshan Mehta (HUF), Mr. Chirag Mehta, Mr. Vishwesh Mehta, Darshan Vasantlal Mehta (Mehta
staff welfare trust), M/s. Mehta Integrated Finance Limited and M/s. Mehta Securities Limited
(“Sellers”) for acquisition of 22,35,614 (Twenty Two Lakhs Thirty Five Thousand Six Hundred
and Fourteen) Equity Shares (“Sale Shares”) of face value of Rs. 10/- each representing 72.54% of
the Issued, Subscribed and Paid up and Voting Equity Share Capital of Target Company at a Price
of Rs. 9/- (Rupees Nine only) per Equity share aggregating to Rs. 2,01,20,526 (Rupees Two Crore
One Lakh Twenty Thousand Five Hundred Twenty Six only), payable in cash along with
acquisition of Control over the Target Company.
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2. This Open offer is for acquisition of 26.00% of the Issued, Subscribed and Paid-up and Voting
Equity Share Capital of Target Company. After the Completion of this open offer and pursuant to
acquisition of equity shares under SPA and assuming full acceptance, the Acquirers will become
the largest Equity Shareholders with clear majority, by virtue of which they shall be in a position to
exercise effective control over the management and affairs of the Target Company.

3. The prime objective of the Acquirers for this Open Offer is substantial acquisition of equ ity Shares
and voting rights and control over the management and affairs of the Target Company.

4. The Acquirers have deposited Twenty Five percent of the consideration payable under the open
offer in cash as disclosed in paragraph V (iii) below.

5. The Acquirers propose to explore the various opportunities in the economy as well as extend and
expand the existing business of the Target Company. However, depending on the requirements and
expediency of the Business situations and subject to provisions of the Companies Act, 2013,
Memorandum and Articles of Association and all applicable laws, rules and regulations, the Board
of Directors will take appropriate business decisions from time to time in order to improve the
performance of the Target Company.

III. SHAREHOLDING AND ACQUISITION DETAILS:

The Current and Proposed shareholding of the Acquirers in the Target Company and the details of
their acquisition are as follows:

Acquirer Acquirer Acquirer  Acquirer Total
| 3 4

Details

No. of ; . y \ .
Shareholdmg as Shares Nil Nil Nil Nll Nll
on'the PA date % NA. NA. N.A. NA. N.A.
Shares agreed to N;" of | 558907 5,58.900 | 5,58,900 | 5,58,907 | 22,35,614
be acquired under Shares
SPA % 18.14 18.13 18.13 18.14 72.54
Shares acquired | No. of : 3 . : .
Setwean e PA. | Shares Nil Nil Nil Nil Nil
32:: and the DPS | o, NA. NA. NA. NA. N.A.
Shares to be | No. of
acquired in the | Shares 2,00,350 2,00,310 2,00,310 2,00,350 8,01,320
open offer
assuming full | % 6.50 6.50 6.50 6.50 26
acceptance
Post Offer | No. of
Shareholding* Shares 7,59,257 7,59,210 7,59,210 7,59,257 | 30,36,934
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Iv.

(as on 10t
working day after

: % 24.64 24.63 24.63 24.64 98.54
closing of

tendering period)

*Notes: Post Offer shareholding includes 30,36,934 equity Shares representing 26.00% of fully paid-
up equity share capital and voting capital of the Target Company assuming full acceptance under the
Open Offer.

OFFER PRICE:

. Presently, the Equity Shares of the Target Company are listed on BSE Limited. The Equity shares

are placed under Group ‘XT’ having a Scrip Code of 511740 on BSE.

. The annualized trading turnover in the Equity Shares of the Target Company based on trading

volume during the twelve calendar months prior to the month of PA (i.e. November 2019 to
October 2020) is as given below:

Total no. of Equity
Shares traded during Total no. of
Time Period the twelve calendar listed Equity

Annualized trading
Stock turnover (as % of
Exchange total Equity Shares

months prior to the Shares :
listed)

month of PA

November 1,
2019 to .
BSE October 31, 2,346 30,82,000 0.08%
2020

(Source: www.bseindia.com)

. Based on the above information, the Equity Shares of the Target Company are infrequently traded

on the BSE within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST)
Regulations, 2011.

. The Offer Price of Rs. 10/- (Rupees Ten Only) per Equity Share is justified in terms of Regulations

8(1) and 8(2) of the SEBI (SAST) Regulations, 2011, being the highest of the following:

Price (in Rs. per

Particulars

Equity Share)

The highest negotiated price per equity share of the Target
1 | Company for acquisition under any agreement attracting the 9/-
obligation to make a PA of an open offer.

The volume-weighted average price paid or payable for acquisition
2 | by the Acquirers along with the PAC during 52 weeks immediately | Not Applicable
preceding the date of PA.
3 The highest price paid or payable for any acquisition by the| Not Applicable
Acquirers Along with the PAC during 26 weeks immediately
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preceding the date of the PA.
The volume-weighted average market price of such Equity Shares| Not Applicable
4 | for a period of sixty trading days immediately preceding the date of
PA as traded on BSE, provided such shares are frequently traded.
Highest price per equity share of the Target Company quoted by the | Not Applicable
5 | Acquirers in the purchase order issued to the Broker, pursuant to
which the Offer is triggered.

Where the shares are not frequently traded, price determined by the
6 Acquirers and the Manager to the Offer taking into account 7.66*
valuation parameters including book value, comparable trading '
multiples and earnings per share.

(*4s certified by Mr. Dinesh K Shah, (Membership No.:010477) Partner of M/s. Dinesh K Shah &
Co., Chartered Accountants (Firm Registration No.: 102602W) having office at 9 Arunoday Park,
Nr. St. Xavier's College, Opp. Somlalit College, Navrangpura, Ahmedabad - 380 009, Gujarat,
India; Tel. No.: 079-26308681; Email: dkshah43@hotmail.com). He has valued the Equity Shares
of Target Company and calculated the fair value per share at Rs. 7.66/- (Seven Rupees and Sixty
Six Paisa Only) vide his Share Valuation certificate dated November 5, 2020.)

In view of the parameters considered and presented in the table above, in the opinion of the
Acquirers and Manager to the Offer, the Offer Price of Rs. 10/- (Rupees Ten Only) per Equity
Share is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011.

5. There have been no corporate actions in the Target Company warranting adjustment of relevant
price parameters under Regulation 8(9) of the SEBI (SAST) Regulations, 2011.

6. If the Acquirers acquire or agree to acquire any Equity Shares or voting rights in the Target
Company during the offer period, whether by subscription or purchase, at a price higher than the
Offer Price, the Offer Price shall stand revised to the highest price paid or payable for any such
acquisition in terms of Regulation 8(8) of SEBI (SAST) Regulations, 2011. Provided that no such
acquisition shall be made after the third working day prior to the commencement of the tendering
period and until the expiry of the tendering period. Further, in accordance with Regulations 18(4)
and 18(5) of the SEBI (SAST) Regulations, 2011, in case of an upward revision to the Offer Price
or to the Offer Size, if any, on account of competing offers or otherwise, the Acquirers shall (i)
make corresponding increases to the escrow amount (ii) make public announcement in the same
newspapers in which this DPS has been published; and (iii) simultaneously notify to BSE , SEBI
and the Target Company at its registered office. Such revision would be done in compliance with
other formalities prescribed under the SEBI (SAST) Regulations, 2011.

7. If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay
the difference between the highest acquisition price and the Offer Price, to all Public Shareholders
whose Equity Shares have been accepted in the Offer within sixty days from the date of such
acquisition. However, no such difference shall be paid in the event that such acquisition is made
under another Open Offer under the SEBI (SAST) Regulations, 2011, or pursuant to SEBI
(Delisting of Equity Shares) Regulations, or open market purchases made in the ordinary course on
the stock exchanges, not being negotiated acquisition of Equity Shares of the Target Company in
any form.
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8. As on date, there is no revision in Open Offer Price or Offer Size. In case of any revision in the
Open Offer Price or Offer Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST)
Regulations, 2011, which are required to be fulfilled for the said revision in the Offer Price or Offer
Size.

V. FINANCIAL ARRANGEMENTS:

1. The total fund requirement for the open offer (assuming full acceptances) i.e. for the acquisition
upto 8,01,320 (Eight Lakh One Thousand Three Hundred Twenty) Equity Shares from all the
Public Shareholders of the Target Company at an Offer Price of Rs. 10/- (Rupees Ten Only) per
fully paid — up Equity Share is Rs. 80,13,200/- (Rupees Eighty Lakhs Thirteen Thousand Two
Hundred only) (the “Maximum Consideration™).

2. Acquirers have adequate financial resources and have made firm financial arrangements for
financing the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of
the SEBI (SAST) Regulations, 2011. The acquisition will be financed through internal resources of
the Acquirers and no borrowings from any bank and/or financial institution are envisaged.

3. The Acquirers, the Manager to the Offer and Yes Bank Limited, a Scheduled Commercial Bank and
carrying on business as of banking in India under Banking Regulations Act, 1949 having one of its
branch offices at 1% Floor, C.G. Center, Opp. Cargo Ford Show Room, C. G. Road, Ahmedabad,
Gujarat- 380009, have entered into an Escrow Agreement dated November 06, 2020 for the purpose
of the offer (the “Offer Escrow Agreement”). In terms of Regulation 17 of the SEBI (SAST)
Regulations, the Acquirers have deposited cash of Rs. 20,25,000 (Rupees Twenty Lakhs Twenty
Five Thousand only) which is more than 25% of the consideration in an Escrow Account bearing
name and style as ‘Mehta Housing Finance Limited - Open Offer Escrow Account’ (the
‘Escrow Account’) opened with Yes Bank Limited.

4. The Acquirers have authorized the Manager to the Offer to operate and realize the value of the
Escrow Account in terms of the SEBI (SAST) Regulations, 2011.

5. Mr. Mahesh H. Gaudani, Chartered Accountant, Proprietor of Gaudani Associates, having its office
at 101, Vishal Flats, Opp. Vrindavandham, Mahuva - 364290 (Membership No.: 102488) Tel. No.:
02844-227702; Email: jhgaudani@yahoo.co.in; vide his certificate dated October 22, 2020;
certified that the Acquirers have sufficient resources to meet the fund requirement for the obligation
of Open Offer of the Target Company.

6. Based on the above and in the light of the escrow arrangements , the Manager to the Offer is
satisfied that firm arrangements have been put in place by the Acquirers to fulfill their obligations
through verifiable means in relation to the Offer in accordance with the SEBI (SAST) Regulations,
2011.
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VI. STATUTORY AND OTHER APPROVALS:

I. As on the date of this DPS, there are no statutory or other approvals required to implementing the
Offer. If any statutory approvals are required or become applicable prior to completion of the Offer,
the Offer would be subject to the receipt of such statutory approvals. The Acquirers along will not
proceed with the Offer in the event that such statutory approvals becoming applicable prior to
completion of the Offer are refused in terms of Regulation 23 of SEBI (SAST) Regulations, 2011.
In the event of withdrawal, a public announcement will be made within two working days of such
withdrawal, in the same newspapers in which this DPS has appeared.

2. If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and
FlIs) had required any approvals (including from the RBI, the FIPB or any other regulatory body)
in respect of the Equity Shares held by them, they will be required to submit such previous
approvals, that they would have obtained for holding the Equity Shares, to tender the Equity Shares
held by them in this Offer, along with the other documents required to be tendered to accept this
Offer. In the event such approvals are not submitted, the Acquirers reserve the right to reject such
Equity Shares tendered in this Offer.

3. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of
the Offer, SEBI has the power to grant extension of time to the Acquirers for payment of
consideration to the Public Shareholders of the Target Company who have accepted the Offer
within such period, subject to the Acquirers agreeing to pay interest for the delayed period if
directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if
delay occurs on account of willful default by the Acquirers in obtaining the requisite approvals,
Regulation 17(9) of the SEBI (SAST) Regulations, 2011 will also become applicable and the
amount lying in the escrow account shall become liable to forfeiture.

4. The Acquirers do not require any approval from financial institutions/ banks in India for the Offer.
VII. TENTATIVE SCHEDULE OF ACTIVITY:
This Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations,

2011 and the Acquirers will comply with provisions of SEBI (SAST) Regulations, 2011 as
applicable.

Issue of Public Announcement November 5, 2020 Thursday

Publication of Detailed Public Statement in newspapers November 12,2020 Thursday

Last Date for Filing of draft letter of offer with SEBI November 20, 2020 Friday
Last date for public announcement of a competing offer December 07, 2020 |  Monday
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Last date for receipt of comments from SEBI on the draft
letter of offer (in the event SEBI has not sought

clarification or additional information from the Manager to December14,2020 Monday

the Offer)

Identified Date* December 16, 2020 [ Wednesday
Last date for dispatch of the letter of offer to the Public

PR December 21, 2020 Monday
Last da%te for upward revision of the Offer Price and/or the December 30, 2020 | Wednesday
offer Size

Last date of publication by which a committee of
independent directors of the Target Company is required to
give its recommendation to the Public Shareholders of the
Target Company for this Offer

Advertisement of schedule of activities for Open Offer,
status of statutory and other approvals in newspapers and
sending to SEBI, Stock Exchanges and Target Company at
its registered office

December 29, 2020 Tuesday

December 30, 2020 | Wednesday

Date of Commencement of tendering period December 31, 2020 | Thursday

Date of Closure of tendering period January 13, 2021 Wednesday
Last date of communicating of rejection/acceptance and '
payment of consideration for accepted tenders/return of | January 28, 2021 Thursday
unaccepted shares

Issue of Post Offer Advertisement February 04, 2021 Thursday

Last Date of Filing the Final report to SEBI February 04, 2021 Thursday

*Identified Date is only for the purpose of determining the Equity Shareholders of the Target
Company as on such date to whom the Letter of Offer would be sent by Email. It is clarified that all
the shareholders holding Equity Shares of the Target Company (registered or unregistered) (except
the Acquirers, Sellers and Promoter and Promoter group of the Target Company) are eligible to
participate in this Offer any time before the closure of this Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT
OF LETTER OF OFFER:

. All the Public Shareholders of the Target Company (except the Acquirer and the PACs), whether
holding the Equity Shares in physical form or dematerialized form are eligible to participate in this
Offer at any time during the tendering period for this Offer.

. Eligible Shareholders who have acquired Equity Shares but whose names do not appear in the
register of members of the Target Company on the Identified Date, or unregistered owners or those
who have acquired Equity Shares after the Identified Date, or those who have not received the
Letter of Offer, may also participate in this Offer.
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3. The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made
available by stock exchanges in the form of a separate window (“Acquisition Window?”), as
provided under the SEBI (SAST) Regulations, 2011 and SEBI circular
CIR/CFD/POLICYCELLJ1/2015 dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and BSE notice no. 20170202-34 dated February 2, 2017.

4. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open
Offer.

5. Acquirers have appointed Marwadi Shares and Finance Limited (“Buying Broker”) as their broker
for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under
the Open Offer shall be made. The contact details of the Buying Broker are as mentioned below:
Name: Marwadi Shares and Finance Limited
Address: Amazone Corporate Park, Part - 4, B/h. Navrangpura Post Office,

Choice Restaurant Lane, Ahmedabad, Gujarat - 380009
SEBI Registration No: INZ000174730
Tel No.: +91-; Fax: N.A.

Email : Website:
Contact Person:

6. All Public Shareholders who desire to tender their Equity Shares under the Open Offer would have
to intimate their respective stock brokers (“Selling Broker”) within the normal trading hours of the
secondary market, during the tendering period.

7. A separate Acquisition Window will be provided by the BSE to facilitate placing of sell orders. The
Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

8. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders
who wish to tender their Equity Shares in the Open Offer using the acquisition window of the BSE.
Before placing the bid, the concerned Public Shareholder/Selling Broker would be required to
transfer the tendered Equity Shares to the special account of Clearing Corporation of India Limited
(“Clearing Corporation”), by using the settlement number and the procedure prescribed by the
Clearing Corporation.

9. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical
Equity Shares will be separately enumerated in the Letter of Offer.

10. In accordance with the Frequently Asked Questions issued by SEBI, "FAQs - Tendering of physical
shares in buyback offer /open offer/ exit offer/delisting" dated February 20, 2020, SEBI Circular no.
SEBI /HO/CFD/CMD1/CIR/P/2020/144 dated July 31%, 2020 and BSE notice no 20200528-32
dated 28"May 2020, shareholders holding securities in physical form are allowed to tender shares
in open offer. However, such tendering shall be as per the provisions of the SEBI (SAST)
Regulations.
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[X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE
OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER. KINDLY READ IT
CAREFULLY BEFORE TENDERING EQUITY SHARES IN THE OFFER. EQUITY
SHARES ONCE TENDERED IN THE OFFER CAN NOT BE WITHDRAWN BY THE
SHAREHOLDERS.

X. OTHER INFORMATION:

| The Acquirers accept full responsibility for the information contained in this DPS and PA and also
for the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 and
subsequent amendments made thereof,

2. Pursuant to Regulation 12 of SEBI (SAST) Regulations, 2011, Acquirers have appointed Kunvarji
Finstock Private Limited (SEBI Regi. No: MB/INM000012564), as the Manager to the Offer
(‘Manager’).

3. The Acquirers have appointed Purva Sharegistry (India) Pvt. Ltd as the Registrar to the Offer
having office at 9 Shiv Shakti, Industrial Estate, J.R. Boricha Marg , Lower Parel, Mumbai - 400
011; Tel. No.: (022) 23016761, 23010771.; Email id: support@purvashare.com.; Contact Person :
Ms. Deepali Dhuri.

4. This Detailed Public Statement will also be available on SEBI’s website (www.sebi.gov.in.) and
BSE’s website (www.bseindia.com).

THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER ON
BEHALF OF THEACQUIRER

MANAGER TO THE OFFER

KUNVARJI FINSTOCK PRIVATE LIMITED

KUN VA R ' Block B, First Floor, Siddhi Vinayak Towers,
Off 8. G. Highway Road, Mouje Makarba,

SINCE 1540 Ahmedabad, Gujarat - 380051
; SEBI Reg. No. : MB/INM000012564
Df‘fb’éﬂ By KKOW/@&?Q Email Id : trusha.thakkar@kunvarii.com; Website: www kunvarii.cor
Contact Person: Ms. Trusha Thakkar; Tel. No. : 079- 66669000

For and on behalf of the Acquirers*

Mr. Ruparel Shyam Pankajbhai
*All the other Acquirers namely Mr. PankajKumar Ranchhoddas Ruparel and M/s. Ruparel PankajKumar
Ranchhoddas (HUF) have given Power of Attorney dated November 05, 2020 to Mr. Vishal Ruparel and/or
Mr. Ruparel Shyam Pankajbhai for all matters related to this Open Offer.

Date: November 12, 2020

Place: Ahmedabad
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FINANCIAL EXPRESS

THURSDAY, NOVEMBER 12, 2020

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

MEHTA HOUSING FINANCE LIMITED

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF sHARES AND TAKEOVERS)

REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF ("SEBI (5AST) REGULATIONS, 20117).
REGISTERED OFFICE: 004, LAW GARDEN APARTMENT, SCHEME-1, OPP. LAW GARDEN, ELLISBRIDGE, AHMEDABAD -380006 Tel.No.:+91 9377578519; Email Id:mehtahousingfinanceltd@gmail.com;CIN:L65910GJ1993PLC020699

OPEN OFFER FOR ACQUISITION OF 8,01,320 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (“OFFER SHARES") REPRESENTING 26.00% OF FULLY PAID-UP EQUITY SHARE CAPITAL AND VOTING CAPITAL OF MEHTA

HOUSING FINANCE LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF TARGET COMPANY BY MR. PANKAJKUMAR RANCHHODDAS RUPAREL (“ACQUIRER 1"), MR. VISHAL RUPAREL (“ACQUIRER

2"), MR. RUPAREL SHYAM PANKAJBHAI (“"ACQUIRER 3")AND M/S. RUPAREL PANKAJKUMAR RANCHHODDAS (HUF) ("ACQUIRER 4"), (HEREINAFTER COLLECTIVELY REFERRED AS "ACQUIRERS") AT APRICE OF RS. 10.00/- (INDIAN RUPEES

TEN ONLY) PER EQUITY SHARE (“OFFER").

This Detailed Public Statement (“DPS") is being Issued by Kunwari Finstock Private Limited, the Manager to the of namea was issued by Regisirar of Compamies, Gujarat on 1st Movember, 1994 under the Companies Act, (“As cartified by Mr. Dinesh K Shah, (Membarship Mo -010477) Partrer of Mis. Dinesh K Shah &Co., Chartersd

Offer t"'ﬂ.lanage:"'j for and on behall of Acguirers to the Public Sharehalders of the Targel company 1"F‘IJI'.'|II-I: 1056, Accountants (Firm Ftﬂgistral:ir_'ln Mo, 102602W) having olfice at @ Arunoday Park, Mr. St Xavder's College, Opp

Shareholders™], in compliance with RBegulation 13(2), 14{3) and 1502} of the SEB| (SAST) Regulabions, 2011 7.2 The Begslersd Ofice of the Target Company 15 siluated at Office Mo, 004, Law Garden Apartment, Opg, Law Somlafit College, Mavrangpura, Ahmedabad - 2B0 008, Gujarat, India; Tel Moo 0F9-26308681; Email:

pursuant to the Pulblic Anncuncament {"PA"™) submitted with the Securities and Exchange Board of india (“SEBI™), Garden, Ellisbridge, Ahmedabad =3800068, Gujaral, India, Tel, No. +91-79- 256565568, Email dkshahd3mhatmail.com], He has valued e Equily Shares of Target Company and calculated the fair value

EII:IrI-ItIE':f' Stock E.I-n'_‘.ﬂange [“‘ESE”; anil the TEF';‘E[ Eﬂmpﬂn!ﬂ'a.tl‘lg I'Eg|51E-='-E|:I office on Movember J..'.l. 2’”20. Thufﬂda!r' mHhtahws_-ingﬁnance“d@gmaii_cm_ “Web: www_mﬂh‘lahuusinﬂ_mm_ Tha Gurmratﬂ Ideertification Murmbssr of par share at Rs. 7.6~ [EE"'E'FI H.UPE"BE- and Slm" Six Paiza 'D'I'ﬂj'_l vide hiz Share Valuaton cerlificate dated

i ferms of Regulations 301 jand 4 of the SEBI (SA5T ) Regulalions, 2011 tha Target Company is LEG910GJ1983PLCO20699. Movember 5, 2020, )

fm!he purp-:saslllzlﬁhls DPS, the fnlluwing_larm shall have the maanings assignad to them below: 7.3 Ason the date of this DPS, the Authorized Share Capital of the Target Company is Rs 3,50,00,000 comprising In wiew of the parameters mns-u:le_ral:l amd presa_unted in the table above, in I:I'!E opinian u{ thg _An:l:!u;rars and

Identifled Date" shall m=an the date falling l]-ef‘l the 10th wiorking day prior to the commencameant of the tendering of 35,00,000 Equity Shares of Rs 10/- each. The Paid-Up Equity Share Capital of the Target Company |s Rs Manadger 1o the Offar, the Offer Price of . Fs 100 (Rupaas Ten Caly) per Equity Share i justified in terms of

period, for the purpose af determinmg the Public Shareholders 1o whom the Letter of Offer in relation bo this Offer % 0B, 20,000 comprlzing of 30,582,000 Equity Shares of Rs 10/- each fully paid up Regulation & of the SEBI {SAST) Regulations, 2011.

(tha "Letter of Offer” or “LoF™) shafl be senl, 7.4 ;5" y dats I:i'lr' Tarast Co n: dans nict hanse an - ftiv paid it '|'I'.r There: ar 1standi 5. There have been no corporate achons in the Target Company warranbing adjustment of relevant price

“Public Shareholders™ shall mean all the Pulblic Equity sharehokders of the Target Company excluding (i) the ' fialale st nl Sl et el nu. o Sl A o E!E.UI St o el , 4 ng arameters under Reaulation 819 of the SEBI (SAST Regulstions. 2011,

I warrants or oplians or similar instruments, comvertible into equity shares al a later stage. Mo shanes are subject P e (&) . Hreg
gf’ﬁ':"fﬁ' an?ﬂ[;’e T‘S;:éﬂ ,Lgé' “"g FE;m?i1::f1de i bergrﬂ;r:gl;lf_{ﬁ?rﬁn with iheAcquiars and thi FACe and, 1o any lockin obligations : 6. Hthe Acquirers acquine or agree to acquire any Equity Shares or voting rights in the Target Company during the
sllers, Promalars an rmaber Group o A Housing Finanoe Limike . : - i ica hi i
“Equity Shares” or “Share Capital” shall mean the fully pasd-up equity shares of facae valee of Rs. 104- each of the 45 s Tyl Coutrdp)cantys weies B et s £y et icia S eats o piideses 1o ihatcl il nentismiianl ai e e g:;ffﬁ;ﬁﬁﬁ?ﬂmiﬁ:E;ﬂ;ﬁ;ﬂiﬁﬁ ::-.?T;::E::Ligfgnt?: llglfvel::: EP;Z;:;E;%;%?;EE?
Target Campany. parsons fior the purpose of constact or purchase or tpgeads any house o ary bullding or any part thereof in {SAET) Regulations, 2011, Provided that no such acquisition shall b made after the third working d ricr to
. India for residential purpose on such terms and condilions as the company may think fit, However, the Target ; du VAN : ; c : : i T iy

I.  ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER : . ik i R ’ iy p el : the commencement af the tendering period and until the expiry of the tendering period. Further, in accordance

1. Information About The Acquirer 1- Mr, Pankajkumar Ranchhoddas Ruparel Company has no housng inance operalions since Inceplion but has investiment activilies and has operating with Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, 2041, in case of an upward revision to the

1.1 Mr. Pankej®umar Ranchivoddas Ruparal, Sio She Renchhoddas Hikabhai Ruparel (hareinaftar refarred 1o as revenues from investment activities :;ur'h:!rl.-:;ll,lrurrl hws..ln!,; Finance activitios ! o Ofer Price or Lo the Offer Size, if any, on account of competing offers or otherwise, the Acguirers shall (i) make
“Acquirer 1/ Panka] Kumar Ranchhoddas Ruparel”) is an Indian resident, aged 61 years, having PaN 7.8 The Target Company has also registered as Authorized Person (stock broker) under Securities Exchange corresponding Increases to the escrow ameount (i) make public announcement in the same newspapers in
Nurmber ABXPRZE17C, residing at 77, Jawahar Society, Mahuva (M), Bhavnagar, Mahuva, Gujaral - 364290 Board of India having a Registration No. INZ000092438. : 1 which this DP'S has been published: and (i) simullaneously notify to BSE , SEBI and the Target Company at its
Hiz mobile Mumbes s (+) 21-8808208E651 and his email ki ruparel@iruparelindia.com 7.7 The Target Company was looking out for econamic feasibility to carry on the operations of the Company. Since registered office. Such revision would be done in compliance with ather formalities prescribed under the SEBI

1.2 Nir. PankajKumar Ranchhoddas Ruparal is a Bachalor of Science (BSC) in Agriculture and have been in tha the promaters of the Target Company do not infend o carry on the operations of the Company, they were {SAST) Regulations, 2011
business af Farmn_‘ug awer the last 30 years, He has successfully promoted and managed his farming business searching Tor beller -:::r:lti_rrns 4] c:np&ral.iu_nalize the business of the Targel Company in the interest of the 7 | the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the
in the fields of Agriculture, Mr. Pankajiumar Ranchhaddas Ruparel has a vast expenience and gained strong stakehalders, thus, resulling 1o the execulion of 5PAdated November 05, 2020, _ _ tendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference batween the
track record in the field of Agricutture through his core business stratagy. Mr. Pankaj Kumar Ranchhoddas 7.8 Al the Equity Shares of the Target ';u-npan}l are presantly listed on t.ha BSE Limited (“BSE™) having a Scrip highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been
Flupafel: represents the 1st generation of the entreprensurial Rupars! family, who owns & manages the Ruparel Code Bs 511?4& and the |51M of Equity Shares of the Target Company is INEZ39801014. accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall ba
Group since lasl 30 Years. _ _ : 7.4 The Equity Shares af the Target Company are currantly not suspendad from trading on BSE, The Trading in pald in the event that such acquisition is made under another Open Offer under the SEBI {SAST) Regulations,

1.3 Acquirer 1 isaPromoler and/ or Director (DIN: 0007767 6) of the fallowing companies, belonging to the Rupared Equity share of the Targel Company were Suspended by BSE trom Fabruary 2003 to April Z070 diee 0 pendal 2011, or pursuard to SEBI [Delisting of Equity Shares) Regulations, or cpen market purchases made in the
Group and his shareholding inthe companies |s as undar: reasons = &, for non-complance of various clauses of the erstwhile listing agreement and SEBI (SAST) ordinary course on the stock exchanges, nat being negotiated acquisition of Equity Shares of the Target

- o Ragulalicn 1957 Howeaver, the Targel Company look measures for revocation of suspension and such Company in any form,

B ams of this Compandes Position s FTCAMagS suspension was ravoked from April 20, 2010 vide BSE MNotice No, 20100423-24 dated Apnil 29, 2010, & As ondate, thare is no revision in Open Offer Price or Offer Size. In case of any revision in the Open Offer Price

No. Held Shares Held T 1045 ondate of this DPS, there is no subsidiary or holding company of the Target Company. or Cffer Size, the Acquirers shall comply with Regulation 18 of SEBI {SAST) Regulations, 2011, which ara

1| Ruparel Foods Private Limiled Direcior 19,693,000 35.5% 7.11 There has been no mergeride-merger, spin off during last thres years invalving the Target Company required to be fulfilled for the said revision in the Offer Price or Offer Size.

2 | Ruparal Plastics Private Limited Direcior 27,432 TE.6% TA2Bummary of the un-aedited standalone financial stabements for the six months ended on Seplember 30, 2020, V. FINANCIAL ARRANGEMEMNTS:

3 | Ruparel MNets Private Limited Direcios 2700 18 240 subjected fo fimited review by the awditors and Awdited standalone financial stalements for the financial years 1. The todal fund requirement for the open affer (assuming full acceptances) L.e. for the acquisition upto 801,320

1 i ; ended March 31_ 2020, March 31, 2019 and March 21, 2018 are as follows: Bs. in Lakhs {Eight Lakh Cina Thouwsand Threa Hundred Twaniy] Equity Shares from all the Public Shareholders of tha

g-—-— :EW_\LTII-‘:-&L;?WE!F :;Illfmm;d. e gllr_:gm ;;Eg H'EE 1 ! Target Compamy al an Offer Price of Bs, 104 (Rupees Ten Only) per fully paid — up Equity Share Is Rs

B e T TNV AT ot ] Particulars As on Eezﬂlemher For the year ended For the year anded For the year ended 80,13, 200/- {Rupess Eighty Lakhs Thirteen Thousand Two Hundred only] (the "Maximum Consideration™).

& | Ruparel Dehydration Private Limited Director 4265 21.30% {Lih?-uﬁumﬁdl‘ mﬁﬁ'}qﬁm Ma‘;;ﬂihdz?m Ma;ﬂ::ﬁhﬁ?m 2. Acquirers have adequate financial resources and have made firm financial arrangements for financing the

1.4 The Netwarth of the Acguirer 1 a3 on September 30, 2020 is Rs, 27,50, 75,0000 (ndian Rupeses Twanly Seven T ™ 0 55 T TEE acguisition Df'thEl Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST)
Crores Fifty Nine Lakhs Seventy Five Thousand Only) and the same is certified by Mr. Mahash H, Gaudani ; ; 4 c He«gul&?mns, 2011, The acquisition will be _frnan-:eﬂ through Internal rescurces ol the Acquirers and no
Chartered Accountant, Proprietor of Gaudani Associates, having its office at 101, Vishal Flats, Opp.  |Met Profitil oss) 161.75) (48.37) {3.06) 0.42 barrowings from any bank andior financial institution are emvisagad.

Wrindavandham, Mahuva - 364200 (Membership No.: 102488) wide his cerificate dated October 05, 2020 | Eamings Per Share {5.248) (1.569) (0.128) 0.01 3. The Acquirers, the Manages 1o the Offer and Yes Bank Limited, a Scheduled Commercial Bank and carrying
cerifying thal the Acquirer 1 has sufficient liquid funds o flfill his monetary obligations under this Open Offer {Rs. Per Sharej on businass as of banking in India undar Banking Regulations Act, 1949 having one of its branch offices af 15t

2. INFORMATION ABOUT THE ACQUIRER 2 - MR, VISHAL RUPAREL Nat warth/ Share- 38003 545.71 524,08 59304 Fleor, C.G. Center, Opp. Cargo Ford Show Room, C. 5. Road, Ahmedabad, Gujarat- 380009, have antersd

2.1 Mr. \Vishal Ruparel, Sio Mr. Pankajkumar Ranchhoddas Ruparel (hereinafter refermed 1o as “Acquirer 2/ Vishal [ holdersfunds imto an Escrow Agreament dated Movemnber 05, 2020 for the purpose of the offer (the “Offer Escrow
Ruparel™) s an Indian resident, aged 38 vears, having PAN Mumber AGGEPRISAE], residing al 77, Jawahar *Source : As carlifiad by Mr. P. P. Patel, (Membership Mo.: 164080 Pariner of M's. PP. Patel & Brothars, Chartered Agreement™ ] 10 terms of Regulation 17 af the SEBI [SAST) Regulations, the Acquirers have deposited cash of
Encial'f. Mahuva ir-iﬂélﬂha'-'nag;r. Mahuva, Guiaral — 384290, His mobkile Number is (+) 91- BBSEA08652 and Accourtants (Firm Registration Mo 107743W) having office al Vakhasivavad, Mear Dr. Arun Parikh Hospital, Rs. iﬂﬂ.EE;-DIJG iﬂu:;sas T“E:.-' L,?bn:hs IT'.I.I'EIJ'll':.' Fhre:*TrDIUHHdH:;E [-'.ll.lhi-:l'll isFanEl 1J'!En 2!5:'? u:::{. thee

iz email id is vishali@rupareindia.com d : ] ;o % ; S ; congderation in an Escrow Account bearing name and siyle as ' ousing Finance Limited - Open

2.2 Mr. Vizhal Ruparel had completed his Bachelor of Business Admindstrative from india, Ater complating his b e o, Himamapor 3001, el Mo STSHRTLS-2am00n; Bl e we S mel com ke ool s Offer Escrow Account’ (the "Escrow Account’) opanaed with Yes Bank Limitad.
graduatian, he wend for Post-=Graduation al Deakin University Melbowrne, Aestiralia. Afer Coming o India, b dated October 21,2020 4,  TheAcquirers have authonzed e Mal'lﬂ.gl?.r'tl:l tre Cffer 1o aperabe and realize the value o thie Escrow Account
has joined Ruparel Plastics Pyt. Lid in 2004 as a Direcior and later on established a Mew Firm i.e. Ruparel 7 The Targed Company has no revenue from Housing Finance operations, however the cdher income lke dividend ! in farms of the SEBI{SAST) Regulations, 2011,

Foods Pyt. Ltd in 2007, Which is preducing Peanut Butter 40 MT per day & exparting Peanut butter around 42 intereston FO, etc, is reflected in the Total incomse. 5 M Mahesh H, Gaudanl, Chartered Acoountant, Propretar of Gaudani Associates, having s offics at 101,
Coounlries, _ : : ; 7.13 The Present Board of Direciors of Target Company are as follows: Vishal Flats, Opp. Vrindavandham, Mahuva - 364290 (Membership No.- 102428} Ted. No.: D2844-227702
Mr. Vishal Ruparel, represents the 2nd generation of the entreprenaurial Ruparal family and is successfully Email:jhoaudanif@yahoo oo imvide his certificate daled Octaber 22, 2020; certified that the Acquirers hawe
promated and managed business and also received the awards for highest exports for Peanut Butter fromindia | SrNo. [ Name Deslgnation DiN sufficsant resources to meet the fund requirement for the obligation of Open Offier of the Targat Company.

by IQPEPC {Indlan 08l Seeds Export Promotion Councll - Ministry of Commernce, Govt. of India) 1 Chirag Darshan Mehta Managng Director & Chiel Financial Olficer QD84 704 6. Based on the abave and in the light of the escrow arrangements | the Manager 1o the Offer s satisfied that firm

2.3 Acquirer 2 s a Promoler and [ or Director (DIN : Q0077767) of the foliowing companies. belonging to the 7 Bhavna Darshan kehia Mon-Exgculive Director R arrangements have been put in place by the Acquirers to fulfill their obligations through verifiable means m
Ruparal Group and his shareholding in the companies is as under : 3 Ramniklal Dudabhai Sajitra Mon-Exacutive Indapendant Diractar DO3E004G i rsp_;ah!+crjﬁ;$$ E;;;Er Eﬁﬂé‘lﬂlﬁgﬁngsEm (ZAST) Regulations, 2011

i iti 4 hanish Amin Mon-Executive Independant Directar OE146675 ‘ x :

S A oL e A resfon hambarol| . renesniags B 1, As on the dale of this DPS, there are no s1alulory or olher approvals requlred to implermenting the Offer. If any

No. Held Shares Held 8. DETAILS OF THE OFFER statutory approvals are required or become applicable prior to completion of the Offer, the Offer would be

1 | Ruparel Foods Private Limited Direcior 13.20,500 24% | 841 Theofferisamggersd offerin terms of Regulation 3(1)and 4 of the SEBI {SAST) Regulations, 2011, sublect 1o the receipt of such stalulory approvals, The Acguirers along will not proceed with the Offer in the

2 Fuparel Plastics Privale Limifed Direcior 10,459 7,085 82 The Acguirers have made this Open Offer in terms ol SEBI [(SAST) Regulabions, 2011 to the shareholders of the event that such statutory approvals becoming applicabla prior to completion of the Offer are refused in terms of

3 | Ruparel Mats Private Limited Direcior 400 2.70% Target Company o acquire upio 8,097,320 {Eight Lakh Cme Thowsand Theee Hundred Twenty) fully paid up Regulaton 23 of SEB| (SAST) Regulations, 2017 In the evenl of wilhdrawal, a public annauncessent will e

4| Rupa Weave Privale Limited Direcior O 0o Equity Shares of INF. 100- {Indian Rupess Ten COnly) each represanting 26.00% of the Issued, Subscribed and made within teo working days of such withdrawal, in the same newspapers in which this 0P S has appeared.

5 | Runarel Food Specialiies Private Limited Diresct =000 0% Fald-up Share Capital of the Target Company ("Offer Size”) at a priceof INR 10/~ {Indian Rupees Ten Only) per 20 W ihe halders af the Equily Shares who are nol persons resicent in India (nciuding MRES, QGBS and Flks) had

KR Oo0 SEAC IS T T L e Fully gsich upr ity share {"COfler Price’), payable in cash and subject to the lerms and condilions a8 saloul in required any approvaks (including from the REBI, the FIFE or any other regulatory body) im respect of tha Equity

2.4 The Networlh of the Acquirer 2 as on September 30, 2020 is Rs. 4.97 83,000/ (Indian Rupees Four Groras Py Rk aid Lt obiolee b, L ET): . Shares held by them, they will be required to submil such previous approvals, thal they would have chtained for
Minety Seven Lakhs Eighty Three Thousand Only) and the same is cerified by Mr. Mahesh H. Gaudani, 8.3 This offer is made to all the Public Shareholders of the Target Company, excegt the Acquirers, Persons Acting in haolding the Equity Shares, 1o tender the Equity Shares held by them in this Offer, along with the other
Chartered Accountant. Proprietor of Gaudanl Associates, having its office at 101, Vishal Flats, Opp. Concert with Acquirers and the parties to the underlying Shares purchase agreement including persons documents required 1o be lendered to accept this Offer, In the event such approvals are nol subrmitled, The
Vrindavandham, Mahuva - 364290 (Membership Mo.: 102488) vide his certificate dated Oclober 22, 2020 deumu-:f_ b b acting in concerd with such paries in terms of provisions of Regulation 7{8) of the SEBI (SAST) Acquirers resernve the right to reject such Equity Shares tendared in this Offar.
cartifying that the Acquirer 2 has sufficiant liguid funds to fulfill his monatary obligations under this Open Offer. Regulations, 2011. ) J I ocaase of defay o oreceipl of any stalutory approvalls) becoming applicabée prior O complition of The Offer,

3. INFORMATION ABOUT THE ACQUIRER 3 - MR. RUPAREL SHYAM PANKAJBHAI 84 Tothe best of the knowledge and bellef of the Acquirers, there are no statutory and other approvals required to SEBI| has the power to grant extension of time to the Acgquirers for payment of consideration to the Public

1.1 Mr, Ruparel Shyam Pankagbhal, Sio Mr, Pankajkurmar Ranchhoddas Ruparel (hereinafter referred 1o as comphete the acquisition of underlying share purchase agreement under this Offer other than as ndicated in Shareholders of the Target Company who hans aceepled the Offer within such period, Subject o e Acquiners
*Acquirer 3 Ruparel Shyam Pankajbhai”) is an Indian resident, aged 34 years, having PAN Number Part VI of this DFS. Howaever, in case the Acquirers would require any statutory approvals later date befora the agreeing to pay interest for the delayed period if directed by SEBI in tarms of Regulation 18{11) of the SEBI
AKWPR1060R, residing at 77, Jawahar Society, Mahuva (M), Bhavnagar, Mahuva, Gujarat — 364290, His closure of the Tendering Period, this offer shall be subjact to such further approvals being obtained. In terms of {SAST) Regulations, 2011, Further, if delay octurs on account of willful defaull by the Acquirers in ciilaining the
rrokdle Number ks (+)91- 0898008654 and his emall ld s shyam@rupasealindla com. Fegulation 23(1) (@) of the SEBI [SAST) Regulations, 2011, if stalulory approvals are nol received of refused, requisite approvals, Regulation 17(2) of the SEBI (SAST) Regulations, 2011 will also becoma applicable and

3.2 Mr. Ruparel Shyam Pankajbhai is a Bachelor of Computer Apglication, Afler completing his gradualion, he has the offer would stand withdrawn. In the evenl of withdrawal, a public announcement will be made within two the amaunt Iving in e escrow account shall become Eable to forleiture,
joined Ruparel Group in 2007 as a Technical Director. He represants the 2nd generation of the entrepreneurial _ working days of such withdrawal, in the same newspapers in which DPS has been published. 4. TheAcquirers do not require any approval from financial institutions! banks in India far the Offer.

Ruparet family and is currently succesafully promoted and managed the family business by his technical 2.5 This Offer is not conditonal upon any minimum level of acceplance by the equity Shareholders of the Targel  yy. TENTATIVE SCHEDULE OF ACTIVITY:
Businpss Slralegy E”f"!‘““”":’“ terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011, This Open Oiffer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 and the

3.3 Acquirer 3 is a Promoter and / or Director (DIN : 01558213) of the following companies, belonging to the 8 Thisis nota compatitive offer in terms of Regulation 20 of SEBI {SAST) Regulations, 2011 Acquirers will complhy with provisions of SEBI {SAST) Regulations, 2011 as applicable
Ruparel Group and his shareholding in the companies is as undsr: 8.7 The Equity Shares of the Target Compamy will be acquired by the .ﬂ-.cqulrEfs =13 fl_.:ll:l-' pald-up, FrEFT" f_r-:um all bans,

charges and encumbrances and togeter wilh the righls altached thereto, including all rights o dividend, bomus Activity Date Day
Sr. | Mame of the Companies Position Mumber of | Percentage andrights offer declarad theesal. - ’ . Issue of Public Announcement Novernber 5, 2020 Thursday
Ne, Held Shares Held a8 1“"9 Manager to the Offer, Kunvarji Finstock Private Limited ("KFPL") does not hald any Equity Sheres inthe [, 5oaiion of Detailed Public Statement in newspapers November 12, 2020 Thursday
........ - —_— LA wa — arget Company as on the date of this DPS. The Manager to the Offer further declares and undertakes not 1o Last Dale for Faing of dran better of offer wilh SEBI Novernber 20. 2020 Frid
1 | Ruparal Foods Private Limited Director 12,60,000 22.91% deal an its own accountinthe equity Shares of the Target Company during the affes period, el B - = ud . bt ol =
Sihira o Tk i b Lasl dale for public pment of sling affe Decernber 07, 2020 Manda

2 | Ruparel Plastics Private Limited Director 10,500 7.12% 8.9 TheAcquirers do not have any plans to dispose off or otharwise encumber any significant assets of the Target ._L.‘!il.E?f.l;{ﬂhpiﬂf.t:?gfffﬂﬂ?ﬂ%%.E'.ﬁsﬁgﬂéllﬁ'..':‘. :Eﬁ.“aﬁfﬁw B o il JEE DL it '

psanel Meks Privabe Limited iresioe R Company for the next 2 (twa) years from the date of cdosure of the Opean Offer, except inthe ardinary course of a5l Oale for recelpl of COmmants rom el on tha drafi etlar af oiter | Becamber 14, 2020 Maonday

3 Euﬁ?ﬁ;;ﬁhﬁr‘iﬁa Ilrirni:;iu} %ﬁm 503 3 ':ZI:'E_. Business of the Targel Company, and excepl to the exlent required for the purpese of restructuring an dor jl'.&“mfhgﬁgﬁggl 12?2%5.?3["]'?“ clarification or additonal infarmation

T T Rnee! Eond Sonciaiies Bresta Limi=g e 3 T rationalization of the business, assets, invesiments, liabilitins or otharwise of the Target Company. In the event dertined Data® T T T T T

P PR AR any substantial aszef of the Target Company is 1o be sold, disposed off or otherwise encumberad other than in entifia | ; LI T L

3.4 The Networth of the Acquirer 3 as on September 30, 2020 is Rs, 5,05,31,000/- {Indian Rupees Five Crores Five the ordinary course of business, the Acquirers underake that they shall do so only upon the receipt of the prioe | Last date for dispatch of the letter of offer to the Public Shareholders December 21, 2020 hMonday
Lakhs MNinety One Thousand Only) and the same is certified by Mr. Mahesh H. Gaudani, Chartered Accountant, approval of the sharshalders of the Target Company, by way of a special resolution passed by postal ballol in - Ty o oi g0 snr | iravard revision of the Offer Price andior the offer Size December 30, 2020 Wednesday
Proprietor of Gaudanl Associates, having its office at 104, Vishal Flats, Opp. Wrindavandham, Mahuva - 364290 terms of Regulation 25(2) of SEBI {SAST) Regulations, 2011 and subject to the provisions of applicabla law as
iMembership Mo, 102488) vide his certificale dated Oclober 22, 2020 certilying that the Acquiser 3 has may be required. Lagt date of publication by which a commities af independant directors | December 29, 2020 Tuesday
sufficiant liquid funds to fulfill his monstary cbligations under this Open Offer. 810 Upon completion of the Offer, assuming full acceptances in the offer, Acquirers will bold 30,36 234 (Thiny | of E}L g*;[aﬂ hl?flcémnanf-f“.f LF“”LT:‘: 1o give s r:f_:_?q:lrarr?ecrldatlun ko the

4. INFORMATION ABOUT THE ACQUIRER 4 - M/S. RUPAREL PANKAJKUMAR RANCHHODDAS (HUE) Lakhs Thirty Six Thousand Nine Hundred and Thirty Four) Equity Shares representing 98.54% of the lssued, | ¢ THENOTEE &1 18 A9 LOMPATY 107 TS 7187

4.1 Mis, Ruparel Pankajkumar Ranchhoddas (HUF) s a Hindu Undivided Family (hereinafter referred 1o as Subscribed, and paid -up share capital of the Target Company as on the tenth working day after the closure of | Advertisernent of schedube of activitkes Tor Crpen Orffer, stales of December 30, 2020 Wadnesday
“Acquirer 4 HUF") having PAN Number AACHRAS92L acting through its Karta Mr. Pankajkurmar Rachhoddas the Tendering Pericd, s oiry ich v ppICal e g A aancing 1o SEC],

i it e ; ; o ; Stock Exchanges and Target Company at its registared office
Ruparel. {“Karta"). 8,11 Pursuant to this Open offer and assurming full acceplance, the Public Sharsholding in the Target Company will | L= - = _2os Bl 12 Bombrale mbld Safallbad’ e

4.2 The Registered office of the Acquirer 4 fs situated at 77, Jawahar Society, Mahuva (M), Bhavnagar, Mahuva, I:l';‘dUGEI' ;-I'E|'3]'-"'H “'I'-E' r-.-:lgaﬁn;.um F"-'t'"; Edhﬂﬁrg'ﬂlﬂii:ﬂqiggﬂﬂr ;Ee P‘BFIU'IE H;-"E TE-“L{“I] isggu??f.:. E&nt:_act Date of Closure of tendering period January 13, 2021 Wadnesday
Gujarat— 354290, Tal. Mo -(+)91- 98982 0865 1; Emai Id: ruparelGRruparelindia,com, EgLilaion ) FUlgg, BR QIMETRIES 8 EUBATACT] 30O TS Mo EXGTEHe: B o 8 1= mling n

3 Kk 4 BB g1 i ARG e e g ek i ea3rour el Obligations and Disclosure Requirements) Regulations, 2015, the Acquirers undertake that they wil take | Last date of communicating of rejection/acceptance and payment of | January 28, 2021 Thestay

necessary steps to facilitate compliances of the Target Company with the refevant provisions of the Securities | “onsideration for accepted tendersireturn of unaccepted shares

Sr. | Hama of the Companies Pozition Mumber of Parcentage Contract (Regulation) Hull!EI. 1957 as amendead, the Listing Agreement or comesponding provisions of SEBI Issue of Fost Offer Adverisement Fiebruary 04, 2021 Thusrsday

Na. Held Shares Hald (LODR) Regulations, 2015 and the Regulations 7(4) and 7(5) of SEBI (SAST) Regulations and will reduce the

R : nian — pubdic sharehodding within the time perod mentioned thergin Last Date of Fiting the Final repor to SEBI Febreary 04, 2021 Thuraday

1 | Ruparel Mels P‘:l'w.fall.- Lln:utl?.'-lil D!re:ﬂm 2100 14, 19% I. BACKGROUND TO THE OFFER: T R WY R T T T I oremy = = -

2 | Ruparsel Foods Private Limited Director u 0% 1. Acquirers have entered into a Share Purchase Agreement (“SPA") dated November 05, 2020 with the tn\:.:lﬂ e 'E;;:' Ynfﬂﬁ: puru-i‘.-dsgu 91 hrmEln ngi It? I:IIUIF mﬁ::t' :WEEHEE ﬁ Iaﬁ;ga hmndmpagyaf- clshsuc

3 Ruparel Plastics Private Limited Direcior i} 0% pramabers of the Targel Campany naming Mrs, Bhavna D Mehbta, Mr. Darshan V. Mebta, M55, Darsban Mehla e i e R Lo LR o g il e bl

ekt e e e o i e St il ; y af the Target Company [registered or unregistered) (except the Acguirers, Sellers and Promoler and Promater
) : ':H,UF]' Mr. Chirag Mehta. Mr. Vishwesh Mehta, Darshan Vasanilal M-ElhtEI“{H‘BhtEI ,,EE'H welfara trust), group of the Targed Company) are eligible to padicipate in this Offer any fime before the dosure of this Offer

4.4 The Networth of the Acquirer 4 as on September 30, 2020 is Ra. §,15,47 000/ {Indian Rupees Eight Crores Mis. Mehta Integrated Finance Limitad and M/. Mehta Securities Limited (“*Sellers”) for acquisition of Viil. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF

Egmﬁn E‘:llli:hfl.anr!y iE-lE'.-r-i:nGThf;m::_nﬂsﬂnly]tanﬂﬁh&iEtﬂ:l'ﬁ& |$ﬂ5:l-‘l,r‘lifiﬁ§lﬂl:§y mr.hl'l.l'lii':l.?l.lh Hlj Gm_l.:‘lﬂralir:} h-.::é"tﬁrﬁﬂ 22,35 614 (Twenty Two Lakhs Thifly Five Thousand Six Hundeed and Fourtean) Equily Shares (MSabe IUFF‘ER' -

nitant, £ . : : ; i s M { ! : e QDFFER. .
I'n.-'la'f'::-l;.ll-:.ra -1]645 rl%t;rr?bar:fll:pam:.: 15".'2!52:‘5?589]5:4id?hi5 casrttilﬁ;:aﬁbaadamd ﬂcst-:lgar E?EE'EIDEI? caru!}:,'ﬁga#latm Eha_l'ﬂ_iagﬂffa::m ":EITE;:.'I!- Rs. 13" aach rEme;l_‘ltlng-fTE.S;% DP[:IhE.IE'EHEd' Eu‘;.:nz-:nbag and Pﬁ'd upand Volting 5 Al the Public Shartholders of the Targel Campany (excepl the Acquirer and the PACS), whether halding lhe
Acquirer 4 has sufficient liguid funds to fulfill his monetary coligations under this Open Offer. q”"&!", lara E',‘:"ta G ST RNTBEY I = TR0 R WY - MY i asiacpiNi oey ¥) par Equity shara aggregating Equity Shares in physical form or dematerialized form are eligible to participaie in this Offer at any time during

5. DECLARATIONS BY AllACQUIRERS t|:.| R, .!.L1.?I_:I.5:£ﬁ-:l‘w‘_u_p_e~e?. Twwsy Corore Dine La}?h Twenly Tr.'nuuaanu Five Hundred Twanty Six only ), pavable in the tendering penod for this Offer.

5.1 Acquirers have confirmed that they are not categorized as a “Willful Defaulter” in terms of Regutation (1) {ze) of SAS:-AI0ng With SOl STBON R LOrios c ke e TAQRLLOMERNY. . : _ : 2. Elgible Sharehalders who have acquired Equity Shares but whose names do not appear in the register of
tha SEBI (SAST) Regulations, 2011, Thay have further confirmed that they and the other companies, inwhich 2. This Open offer is for acquisition of 26.00% of the Issued, Subscribed and Paid-up and Voting Equity Share members of the Target Gompany on the Identiied Date, or unregisiered awners or those who have acguired
thiey are the promoterand/or derector, are not appearing in the willful defastbers s of the Reserve Bank of India. Capital of Target Company. After the Complation of this opan offer and pursuant 1o acguisition of equity shares e Bihe o Bl e bt Biaby: o i oi b beira nb rnhraihs Laties et s it cEsc i kaha

5.7 _;-._3. I'_:;i_rl"ll_-,.' -:j..jtf" {rjr Ihi%EIT'EE_ Jl?l..l:_‘:|||.:tir1|-:Er‘$ PF;E' QEIEFITHE? qré:‘;;ﬁzihim:] by EEE.-_Ij Tr_Ir.__‘:il_I'e'l- HEﬁEIE ;J.r:;f';&mritiﬂds' in 1&“11?1 ol under SPAand assuming il aceeplance, he Acquirers will become the larges] Equily Shareholders with clear |:|‘|E1Ih|E}I:I!fer . » mary p e
Fégzulgggéfmugdéﬂnd;nﬁg EEEHA.:E 2 o sAsamaaL e gl e ?;;?;gfm#;:;ﬂénw;gJ:w S e . cpoaition foyxasciu sftactive conttol vl the menagamentand: 5 i Crpen Offer will be implemenied by the Acguirers through 2 stock exchange mechanism made available by

5.3 Based on the information avallable, the Acquirers and the PACs have not been declared as a fugltive economlc - ey i . stock exchanges in the form of a separate window (“Acquisition Window"), a& provided under the SEBI
aflende: under Seicn 12 of Fugilve Ecaname Oftenders At 2018 (17 of 2015) as per Regulation 201 jajol 3 e prime objective of the Acquirers for this Open Offer is substantial acquisition of equity Shares and voling (SAST) Reguiabons, 2011 and SEBI ciroular CIRICFOPOLICYCELLJ112018 oted April 13, 2015 and
SEEI (SAST) Regulations. rights and control aver the management and affairs of the Target Comgpany. : CFD/IDCRZICIRPI2016/131 dated December 9, 2016 and BSE nolice no. 2017020234 dated Febriary 2,

£ 4 EE an the .j_aga of thi15- E;jps,ama Afﬁ”iémrggfﬁ'ﬁ bl::lld atrEI Equity sﬁamﬁ Uifﬂﬁf'ﬁ" or ,-ndirtandu-_.l. I?hthEEi Tar EF 4. ;’l‘ral.ﬂ-.-:g;wars hawve d?ﬁf;ﬂ T?:'ant:.r Fiva parcant of the consideration payable under the open offer in cash as 2017,

ompany &nd are not a directoron the Boa e Ta ocmpany. They are not representad on the Board o mcloged inparagra iil} bedow. ¥

Birectors of the Targe! Company and none ol the directors of the Tarhet Cormpany representthe AcaLirers, 5  The Mumr,fﬁ ﬁwpﬁe ,L,l ,,3,{, plore the vAHGUS chporuniles in the sconormy a8 well as extend dnd expand the - ESEshal bathe designatad stock exchange for the purpose of tandering Equity Shares in the Open Offer.

LY mgw?gggiL%¥£;gl%éﬁﬁﬁll (SAST) Regulalions, are nol applicable o the Acgquirers as they do not existing business of the Target Company. However, depending on the requirements and expediancy of tha 2 gﬁﬂéﬁuﬁﬁﬂjﬁﬁiﬁﬁb :-I!lirLTLT&ﬁE?fjni?nIlLTﬂlﬁ :rlr;::fuﬂgrf;ﬁ;gju,mmﬂuhﬁEﬁi:ﬁ;ﬂ,:ﬁg«:ﬁ
: : Business sduwations and subject to provisions of the Companias Act, 2013, Memorandum and Articles of P : : = ;
R E?ﬁﬁf&%ﬁ?ﬁﬁﬁ?ﬁé’%{fﬁHf%ﬂﬁ?“G“’“‘”’"" excapt tothe extent of shareholding, voting rights and to Association and ail applicable lws, rules and regulations, the Board of Directors will take appropriale business tha" be made. The mntactdi:alls -:-f_tfw;?uwrbg iﬂml:.ara.{a aiwalnznned balow:
i ' S . ; : e ; decisions from time o fime in order o improve the performance of the Target Company A v ansEch SfEres a PRANCE: Ll

5.7 Therears no Parsons Acting in Concert ("PACT) with the Acquirers in relation to the Offer within the meaning of ;

Ragulation 2(1 E (g of the Ft%gulatlnns and tha :n|=_-quitg.-' shﬂr':éi tenderad and accepted pursuant o the C)‘I’fangw.ull . SHAREHOLDING AND ACQUISITION DETAILS: Address t Manwadi F'nﬂ"f":'al Plaza, wana Mava Main Road,

be acquired by the Acquirers Gnly. The Current and Proposed sharehodding of the Acquirers In the Target Company and the details of their Off 150 Feat Ring Road, Rajkot - 360001

5.8 TheAcquirers have nal emlered inle any nen-campele arangement with the Sellers acouisilian are as follows SEBI Registration Mo, ; [INZ000174730

6. INEORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS < - - - Tel Mo. v DEET- B192000 Fax - N.A

6.1 Enr:;rphfﬂ H’L?fuﬂﬂ'&fﬂﬁfﬁ-"%tggéhfmamﬁq.ﬁﬁﬁfaff 1'2%$ETEM A“GEPAE:l I{FEHE?EQSIEIEEFB Emr Details Acquirer-1| Acquirer-2 | Acquirer-3 | Acquirer-d| Total Emall : shivam patel@marsadigroup.in  Website: weew manwadionline com

] g, H =, . 2 s i 1 L Lai b - v -
of s, 10 each representing 72,54% of LhTahi b and Voting Euuil}l tharl:szlﬂ il.:l"ulll of Target Gl:b-ue?urw at:! Shareholding as Mo, of Shares | MIL MIL MIL MIL MIL Contact Person ¢ M. Shivam Patel
Price of Rs. 8- (Rupeas Nmae only) per Equ'f:,' share aggragating to ﬂvs. 2.01,20,526 (Rupeses Two Crore One on the BA date o h.A ML A, M.A, M.A, M.A & ANl Public Sharefolders who desire o tencer their Equity Shares under the Open Offer would have (o inlimate
E?EJE?H% I;ﬁ'ﬂﬁhz'ﬁlrg'g[gfﬂlﬁfﬂ asrghglnlér:ﬁl'-l‘ sférﬂg.l?grfggg!gpgjﬁg’:ﬂm%ﬁ a5 mentioned in Shares agread to ba Mo, of Shares .58 907 5 58 900 5 58 900 5 58 B7 27 35 f14 their respective siock brokers {“Selling Broker") within the normal trading hours of the secondary market
. - otk el al e . il LhoLil LA 10,15 1854 Fil i“”ng 1hIEI1.:!‘%“‘::'En-nfg I:IE'I.I"PI.I.E:]I:Il:.l 1 bz ided by the BSE to Tacilitale plac I sell oad The Sell Bk
I 3 ; 3 separabe Acquisiion Window will ke provided by the o facilitate placing of sell crders. The Selling Broker
;TE" ;:T;:;f s :::IEL::M :?ET;TMH' E:T;E;:uiﬁ';; Shares acouired Moy, of Shares | MIL MIL MIL MIL MIL can enber orders for dematerialized as well as physical Equity Shares,
Promoler Promoler by the Selling betwean the PA date % B4, LA, P A M.A, MLA 8. The Selling Broker would b= requared to place an order'bid on behalf of the Public Shareholdars who wish to
Sha and the DPS date tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the bid,
reholdars Group (YesMo) | Pramoter Sharehalders i ] : | apial] y
S el S = TR T wx cancenned Public Shareholden'Seling Brokes would be required (o ransher the lendered Equily Shares bo
Pre Transaction Post Transaction Enan_a-g i No. of Shares 2,00.350 200,310 200,310 2,00.330 8.01.320 the special account of Clearing Corporation of India Limited (" Glearing Corporation), by using the setllement
Mo. of e Mo. of e acouirgd in the open e, &.50 .50 G50 .50 26 niurmber and the procedurs prescribed by the Clearing Corporation.
Shares shares offer assuming full 9, The process of tendering Equity Shares by the Equity Sharehalders holding In demat and physical Equily
1 ﬁ?-::m 2. |Eheell s, Opp: BOR s 154 et - i e 10 ﬁh::;;‘gglnbnzs;ﬁﬁlﬂ:?;ﬂrgﬁuﬁ:ﬁi&h&ﬁﬂ;ﬁﬁiﬁﬁ;d by SEBI, "FAQs - Tendering of physical shares in
ehia HH 1 : : = ; . :
ﬂ}g&?ﬁ;?ﬂgfﬂ:ﬁyﬂu[&ml post CHler. T_L'!ﬂ' RS | LAl _?'E?EW ? 10 L EH_'EHT g buyback offerfopen offerfexit offeridelisting” dated February 20, 2020, SEBI Clroular no. SEBI
Incia E“E'““”{':F'"H . o 24.64 2463 24.63 24.64 98.54 JHOICFDICMD/CIR/PIZ0201 44 dated July 31st, 2020 and BSE nolice no 20200525-32 daled 28th May
2 | Darshan V. | Shresji Nmas. Opp. BOB, BH Incividual YES 461840 | 1489 N BLA . L A TR ST 2020, shareholdars holding securities in physical form are allowad 1o tender sharas in open offer. However,
Mehia LG Havrannpura, cay adter closing of such tendering shall be as per the provisions of the SEBI{SAST) Regulations.
Ahmedabed — 380009, Gujarst, tendering parod)
India IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
3 | Darshan Shroei Miwas, Opp. BOS, BH HUF YES 178,208 | 1227 HIL M.A *Motes: Pogt Offer sharahalding includes 30,36, 934 equity Shares repregenting 26.00% of fully padd-ug equity share AVAILABLE IN THE LETTER OF OFFER. KINDLY READ IT CAREFULLY BEFORE TENDERING EQUITY
Metia HL.C.C, Ravranopura, cagilal and vating capilal of the Target Compary assurming Tull acceptance under s Opan Ofer SHARES IMN THE OFFER, EQUITY SHARES ONCE TEWNDERED IM THE OFFER CANMOT BE
(HUF) Ahmadabad - 380009, IV. OFFERPRICE; WITHDRAWN BY THE SHAREHOLDERS.
Gujarat, Incka 1.  Presently, the Equity Shares of the Tar?eﬂ Company are listed on BSE Liméted. The Equity shares are placed X, OTHERINFORMATION :
4 | Chirag Mefila | Sheeei Miwas, Opp, BOB, BH | Individual YES LR S BRI hiL N.A under Group XT having a Scrip Code of 511740 on BSE, ; : 5 : o : ; s
HL.C.C. Navranpoura, 2. The annualized trading furnover in the Equity Shares of the Targel Company Based on irading volems during 1. The Acquirers accept full responsibdity for the informatlion contained in this DPS and PA and also for the
Ahmedabad - 380009, the twelve calendar months prior to the manth of PA (e, Movember 2019 to October 2020} is as given balow: obligations of the Acquirers as laid down in the SEBI {(SAST) Regulations, 2011 and subssquent amendments
Gujarat, Incka Stock Time Total no, of Equity Share straded | Total no. of | Annualized trading turnover made thersaf,
5 | Miahwesh Shreed Niwas, Opp. BOB, BH | Individual YES 106,224 | 442 hiL M.A Exchange Pertod | during the twelve calendar months | listed Equity {as % of total ﬂ““:l’ 2. Pursuant o Regulation 12 of SEBI (SAST) Regulations, 2011, Acquirers have appointed Kunvarji Finsiock
Mahia HL.C.C. Navrangpura, prior to the month of PA Shares Shares listed) Private Limited (SEBI Regi. No: MB/INMOD0012564), as the Manager to the Offer ('Manager').
Ahmedabad = JE0009, BSE Mowvember 1 2,346 3082000 0.08% 3. TheAcquirers have appointed Purva Sharegistry (India} Pyl Lid as the Reglstrar to the Offer having office at
Gujarat. India 2049 to Shiv Shakti, Industrial Estale, J. R, Boricha Marg, Lower Parel, Mumbai - 400 011; Tel, No.: (022} 23016761
d | Darghan Shreeil Miwas, Opp. BOB, BH Trust YES 42 a6l 3.00 NiL L& Ostobar 31 23010771, ; Emailid: support@purvashare com,; Contact Person : Ms. Despali Dhuri.
Vasantlal HL.C.C, Mavrangpura, . 4. This Detailed Public Statement will also be available on SEBI's website (wwesebigovin.) and BSE's website
Mehta Ahmedabad - 380009, 2020 (e Bseindia, com),
(Mahta steff | Gujarat. Inda
§ weifare rust) (Sourceswww.bseindia.com) THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF
4 !'ﬂr-gir"mu JDI:G LLF;. Eéa:rddm.ﬁ. .aa;_ﬂrw»zr'r._1 Euﬁgale YES LIRERT [ 5.ES WL M.A 3. Based on the above information, the Equity Sharas of tha Target Company ara infrequently fraded on the BSE  THE ACQUIRER
Ll pp. Lew &, acheme-1, within the meaning ofexplanation provided in Regulaticn 2(1 ) of the SEBI {SAST) Regulations, 2011,
Fin ; ; 1 v
Limtied Eéﬁﬁgj'ﬁ,f;' il 4. The Offer Price of Rs. 10/ (Rupees Ten Only) per Equity Share is justified in terms of Regulations &(1) and 8(2) MANAGER TO THE OFFER HUH"“R‘“ FIHSWCH FRWATE LIMITED
T Tieria 307 Log Borioe Fomtond Hady VEE AT A Wi NE ofthe SEBI (SAST) Regulations, 2011, being the highest of the following: Block B, F“f"a”'t Floor, Siddhi Vinayak Towers,
Sacurias Oipp. Linw Ganden, Scheme.1, Canparale ar i Price (in Ra. Dar Off 5. G. H'Eh""’affi' Road, Mouje Makarba,
Limiled Elisbridpe, Ahmedabad- Ne Particulars Equii'y el Ahmedabad, Gujaral - 380051
il : Thee highest negotiated price per equity share of the Target Cormpany Tor acquision SEBI Reg. No. : MB/INMUDOD12564
Total HARGE | TI.H NiL NiL y | underany agreemant attracting the obligation to make a PAof an opan offer. A FINCE 1740 Email Id : trusha.thakkarn@kunvari.com;

Maobe: The difference if any in the percentages is due to rounding-off. 3 Website : www kunvarji.com

6.2 As on the dale of DPS, the Sellers as mentioned above are nal been prahibiled by SEBI from dealing in The volume-weighted average price paid or payable for acquisition by the Acquirers|  Not Applicable ﬂmﬂ By KHMJFC Contact Person: Ms. Trusha Thakkar;
securifies, in terms of directions issued under Section 118 of the SEBI Act, 1992, as amended (The “SEBIAct) | 2 | along with the PAC during 52 weeks immediatety preceding the date of PA. Tel. No, : O079- GGE62000
or under any other Regulations made under the SEBI Act. T P : TR o T 3 ST Ear and on behalf of the Acaulrers®

6.3 As on the date ofl DPS, the Sellers as mentioned above are not in the ligt of ‘willlul dedaulters’ issued by any 3 EREE'EH:EE%”“ F;(arg:l ar payabls for any acquisition hwe Acquirers Along with the| ey apniicabie =

e T : : F 3 i ; ’ g 26 weaks immediataly pracading the date of the PA. )
bank, financial instilution, or consartium thareof in accordanca with the guidelings onowillful defaulbers sswed by Tite vk wiaHie Seernas HirhaLHrice of sict By Bhies tors et o abl o SI:I.';% & E‘.aﬁ'ndl- "
Resarve Bank of India. % : f. Wishal Ruparel M. Ruparel Shyam Pankajbhad

7. INFORMATION ABOUT THE TARGET COMPANY- MEHTA HOUSING FINANCE LIMITED (“TARGET | 4 |U20ing days mmedialel preceding e date of BA as iraded on BSE, provided such) - o oplicable
COMPANY™ or "MHFL") T z . F s *All the ather Acquirers namely Mr. PankajKumar Ranchhoddas Ruparel and Ms. Ruparel Pankajumar

oot : : yaa Hiah i 8] h f 3 A 18 iz jresrs oy 1k Mot licable q ¥ ) £ pr 1

L1 e TRmet 'I:_nrnp_anf.r. i urbglnqllg.r_anuprpq:-ratad kel g Irithaek G peny unilar the s and 2t of 5 Dﬁﬁ;ggﬁg&ﬂﬁhﬁ%E&h:ﬁghéﬁ%;rfgﬁgﬁlﬁgw iﬁmﬁﬁl#‘éfhg“liagﬁe i i Ranchhoddas (HUF) have given Power of Attorney dated November 05, 2020 to Mr, Vishal Ruparsd and/or
‘Mehta Housing Finance Private Limited’ in the state of Gujarat on Movember 23, 1953 under the provisions of - - - kr Ruparel Shvam Pankaibhai for all matisrs related 1o this Open Offar.
the Companies Act. 1958, Subsequently, on conversion of company nto Public Limited. the name was Whare the shares are not fraquently traded. prica datermined by the Acquirars and the 3 , J ne
n:ha.ngedlzn "Mehta I-Elnu-alné Flnanng Lumurlid' and a fresh c:ertihn:.ateﬁn:l:-j |ﬁ?n;r|:||:-fatmn -:nns.aqu.-;mt upan changs G Manager po. e :,'_‘!-'I’I'er kakdriey Iigl aGotuns s AL e T el o nchuding book, valug, TAER Date | November 12, 2020

comparable trading mulliples and earmings per share Placs - Ahriadabad

Financi“. ep. .in




