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May 6, 2019 

BSE Limited 
Corporate Relationship Department. 
Phiroze Jeejebhoy Towers, 
Dalai Street, 
Mumba i -400 001. 
SCRIP CODE: 503960 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E). 
Mumba i -400 051 
SCRIP CODE: BBL 

Dear Sir/ Madam 

Sub: Outcome of the Board Meeting held on Monday, May 6, 2019 

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations & Disclosure 
Requirements! Regulations, 2015 ('Listing Regulations') 

The Board of Directors at their meeting held today, i.e. May 6. 2019. has inter alia transacted 
The following businesses. 

1. Approved Audited Financial Statements including Balance Sheet as at March 31, 2019 : 

Statement of Profit and Loss and Cash Flow Statement for the financial year ended on
that date along with all the schedules and notes attached thereto together with Report of
the Statutory Auditors of the Company.

2. Approved the Audited Financial Results for the Quarter / Year ended March 31, 2019.

The Report of Messrs Deloitte Haskins & Sells, LLP, Chartered Accountants. Company s 
Statutory Auditors (Firm Registration No 117366WAAM00018), is with unmodified 
opinion with respect to the Audited Financial Results of the Company for the Quarter / 
Year ended on March 31. 2019. 

3. Recommended a Dividend @ ? 12 50 per Equity Share o f f 10/- each, i e 125%. for the
Financial Year ended March 31. 2019.

The Dividend, if approved by the shareholders in the ensuing 72"° Annual General 
Meeting ['AGM') of the Company, shall be paid to the shareholders within thirty (30) 
days from the date of the said AGM 
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B' Bharat Bijlee 

We are further enclosing herewith the following: 

1 Audited Financial Results for the Quarter /Year ended March 3 1 , 2019; 

2 Auditors' Report dated May 6, 2019, from Messrs Deloitte Haskins & Sells. LLP 
Statutory Auditors of the Company; 

3 A declaration with respect to Audit Report for the financial year ended March 31. 2019. 
with Unmodified Opinion, duly signed by the Managing Director of the Company: 

The Company is arranging to publish The e>rtract of the said Financial Results in newspapers in 
the format prescribed under Regulation 47 of Listing Regulations 

The above information will also be made available on the Company's website, 

www, bharatbiilee.com. 

The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 02 10 p m 

You are requested to take the aforementioned information on your record. 

Thanking you :

Yours sincerely, 
For Bharat Bijlee Limited 

Company Secretary & Senior General Manager, 
Legal 

http://bharatbiilee.com


B h a r a t B i j l e e 

Bharat Bijlee Limited 
CIN NO. L31300MII1946PLC005017 

Registered Office ; Electric Mansion, 6th Floor, Appasaheb Marathe Marg, Prabharlevi, Mumbai - 400 025 
Phone No. 022-24306237 Tax No. 022-24370624 email; bblcorporatc^bharatbijlee.com website: www.bharatbijlee.com 

STATEMENT OF AUDITED FINANCIAL R E S U L T S F O R T H E Q U A R T E R AND Y E A R E N D E D 31ST MARCH, 2019 
(? in Lakhs) 

Particulars 

Quarter Ended 

31.03.2010 
(Audiled) 

31.12.2018 
(Unaudited) 

31.03.2018 
(Audiled) 

Year Ended 

31.03.2019 
(Audiled) 

31.03.2018 
(Audited) 

Income 
a) Revenue from Oj>cralions
b) OtllCI Income

Total Income 

Expenses 
a) Cost of materials consumed
b) I*nrchases of Slock-in Trade
c) Change in inventories of finished goods, Stock-in-Trade and

work-in-progress 
d) Excise Duty
c) Employer benefits expense
f) Finance Costs
g) Depreciation and Amortisation
h) Other expenses

Total Expenses 

3 Profit /(Loss) before Except iona l I t ems (1-2) 

4 Exceptional Item 

5 Pront/(Loss( before T a x (3+4) 

6 Tax Expense 
Current Tax 
Deferred Tax 

7 Profit/(Loss) for the period (5-6) 

8 Other Comprehensive Income 

Kens Uiat will not he reclassified to profit or loss (net of tax) 

9 Total Comprehensive Income for the period (7+8) 

10 Paid-up Equity share Capital 
(Face value of Rs.10/- per share) 

U Earnings per equity share (Basic and Diluted) (Ri.) 

27305 
798 

28103 

17604 
169 

2323 

3047 
458 
184 

2901 

26686 

1417 

1417 

280 

174 

963 

1762 

2725 

565 

17.05 

22476 
541 

23017 

17814 
137 

(1842) 

2388 
401 
210 

2089 

21197 

1820 

1820 

377 

142 

1301 

3400 

4701 

565 

23.02 

22281 
708 

22989 

15269 
187 

692 

2586 
542 
226 

2303 

21805 

1184 

4678 

5862 

1209 

(233) 

4886 

(3007) 

1879 

565 

86.45 

93232 
2962 

96194 

70295 
693 

(2725) 

10271 
1691 
838 

8938 

90001 

6193 

6193 

1274 

766 

4153 

2070 

6223 

565 

73.49 

http://www.bharatbijlee.com


B h a r a t B i j l e e 
Bharal nijlee Limited 

CIN NO. 1-11300MH1946PLC005017 
Registered Office : Electric Mansion, 6th Floor, Appasaheh Marathe Marg, Prabhadevi, Mnmbai - 400 025 

Phone No. 022-24306237 Fax No. 022-24370624 email: bblcorporatc@bharatbijlee.com website: www.bharatbijlee.com 

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR T H E QUARTER AND YEAR ENDED 31ST MARCH, 2019 
(? in Lakhs) 

Particulars 

Segment Revenue 
Revenue from Operations 

a) Power Systems
b) Industrial Systems

Net Sales / Income from operations 

Segment Results 
Profit / (Loss) before Finance Costs & Tax 

a) Power Systems
b) Industrial Systems

Total 
Less: 

i. Finance Costs
i i . Unallocable Expenses net of un-allocablc income

Profit/(Loss)before Exceptional I tems & Tax 
Add: Exceptional Item 
Profit/(Loss) before Tax 

3. Segment Assets
a) Power Systems
b) Industrial Systems
c) Unallocable Assets

Total Segment Assets 

4. Segment Liabi l i t ies
a) Power Systems
b) Industrial Systems
c) Unallocable Liabilities

Total Segment L iabi l i t ies 

Quarter Ended 
31.03.2019 

(Audited) 
31.12.2018 
(Unaudited) 

15357 
11948 

27305 

862 
1436 

2298 

458 
423 

1417 

1417 

29328 
20023 
65489 

114840 

9003 
9620 

21021 

11595 
10881 

22476 

946 
1606 
2552 

401 
331 

1820 

1820 

33026 
20607 
64109 

31.03.2018 
(Audited) 

13339 
8942 

Year Ended 
31.03.2019 

(Audited) 

50334 
42898 

31.03.2018 
(Audited) 

22281 

928 
982 

93232 

2703 
5938 

1910 

542 
184 

1184 
4678 

8641 

1691 
757 

6193 

39644 

117742 

13243 
9515 

22513 
45271 

5862 

33531 
16960 
60872 

111363 

11431 
8405 

22384 
42220 

6193 

29328 
20023 
65489 

114840 

9003 
9620 

21021 
39644 

47103 
31878 
78981 

3433 
2360 
5793 

1928 
1275 

2590 
4678 
7268 

33531 
16960 
60872 

111363 

11431 
8405 

22384 
42220 

Segments are identified as under: 
Power Systems = Transformers, Turnkey Projects for electrical sub stations and Maintenance Products 
Industrial Systems = Electric Motors, Drives &, Automation systems and Magnet Technology Machines 

mailto:bblcorporatc@bharatbijlee.com
http://www.bharatbijlee.com


By B h a r a t B i j l e e 
Bharat Bijlee Limited 

CIN Nf). L3130OMH1946PLC0O5017 
Registered Office i Electric Mansion, 6th Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025 

Phone No. 022-24306237 Fax No. 022-24370624 email: bblcnrporalc(2)bl)aratbijlcc.oom website: www.bharatbijlec.com 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2019 
(7 in Lakhs) 

Particulars As at As at 
31.03.2010 31.03.2018 

(Audited) (Audited) 
A. ASSETS 

1. NON-CURRENT ASSETS
a) Properly, Plant and Equipment 6920 6487 
1)) Capita] Work-in-Progress 788 737 
c) Intangible assets 28 60 
d) Financial Assets 

(i) Investments 35090 33001 
(ii) Loans 3 6 
(iii) Other financial assets 2490 3564 

e) Non-Current Tax Assets (Net) 139 67 
f) Deferred tax assets (Net) 1096 1867 
g) Other non-current assets 752 231 1 

Sub-total : Non-Current Assets 47306 48100 

2. CURRENT ASSETS
a) Inventories 14727 11102 
b) Financial Assets 

(i) Investments 2516 1737 
(ii) Trade receivables 25597 29591 

(iii) Cash and Cash equivalents 353 475 
(iv) Bank balances other than (iii) above 1026 511 
(v) Loans 20277 17436 
(vi) Other financial assets 913 639 

c) Current Tax Assets (Net) 52 58 
d) Other current assets 2073 1711 

Sub-total : Current Assets 67534 63263 

TOTAL - ASSETS 114840 111363 

B. EQUITY AND LIABILITIES 

1. EQUITY:
a) Equity Share Capital 56E 565 
b) Other Equity 74631 68578 

Sub-total; Equity 75196 69143 

2. NON-CURRENT LIABILITIES:
Provisions 115 115 

Sub-total: Non-Current Liabilities 115 115 

3. CURRENT LIABILITIES:
a) Financial Liabilities 

(i) Borrowings 19931 21465 
(ii) Trade Payables

- Total outstanding dues of Micro Enterprises and Small Enterprises _ 

- Total outstanding dues of Creditors other than Micro Enterprises and Small Enterprises 1513) 15384 
(iii) Other financial liabilities 275 303 

b) Other current liabilities 3031 3680 
c) Provisions 115C 1149 
d) Current Tax Liabilities (Net) 124 

Sub-total: Current Liabilities 3952S < 42105 

TOTAL : EQUITY AND LIABILITIES | 1148401 111363 

http://www.bharatbijlec.com


Notes : 

1 The above statement of financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 6th May, 2019. 

2 The Ministry of Corporate Affairs (MCA), on 28th March, 2018, notified hid AS 115 "Revenue from Contracts with Customers" as 
part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The new standard is effective for accounting periods 
beginning on or after 1st April, 2018. The Company has adopted cumulative catch-up transition method which is applied to 
contracts that were not completed as of 1st April, 2018. Accordingly, the comparatives have not been retrospectively adjusted. The 
adoption of the standard did not have any material im pact to the financial results of the Company. 

3 Effective 1st July, 2017, Revenue from operations is presented net of taxes and duties, upon implementation of the Goods and 
Services Tax Act. Accordingly, Revenue from operations for the year ended 31st March, 2019 and 31st March, 2018 are not 
comparable. 

A The figures for the quarter ended 31st March, 2019 are the balancing figures between the audited figures in respect of the full 
financial year and the unaudited published year to date figures upto the third quarter of the current financial year. 

5 The Board of Directors has recommended a dividend of Rs.12.50 (125%) per equity share of Rs.10 each subject to the approval at 
the ensuing Annual General Meeting. 

6 Previous year's/period's figures have been regrouped/recast/reclassified, wherever necessary. 

Place : Mumbai 
Date : 6th May, 2019 



Deloitte 
Haskins & Sells LLP 

I N D E P E N D E N T A U D I T O R ' S R E P O R T 
T O T H E B O A R D O F D I R E C T O R S O F 
B H A R A T B I J L E E L I M I T E D 

1. We have aud i t ed t he a c c o m p a n y i n g S t a t e m e n t of F inanc ia l Resu l ts of B H A R A T
B I J L E E L I M I T E D ( " the C o m p a n y " ) , f o r t h e y ea r ended March 3 1 , 2 0 1 9 ( " t he
S t a t e m e n t " ) , be ing s u b m i t t e d by t h e C o m p a n y p u r s u a n t t o t h e r e q u i r e m e n t o f
Regu la t i on 33 of t h e SEBI ( L i s t i ng Ob l i ga t i ons and D isc losure Requ i r emen t s )
Regu la t i ons , 2 0 1 5 , as mod i f i e d by C i rcu la r No. C IR/CFD/FAC/62/2016 da t ed Ju ly 5,
2 0 1 6 . 

2. Th is S t a t e m e n t , wh i ch is t h e r e spons i b i l i t y of t h e C o m p a n y ' s M a n a g e m e n t and
a p p r o v e d by t h e Board o f D i r ec to r s , has been c o m p i l e d f r o m t h e r e l a t ed I n d AS
f inanc ia l s t a t e m e n t s w h i c h has been p r epa red in a c co rdance w i t h t h e I n d i a n
Ac coun t i ng S t a n d a r d s p resc r i bed unde r Sec t i on 133 o f t h e Compan i e s Ac t , 2 0 1 3 read
w i t h r e l e v an t ru les i ssued t h e r e u n d e r ( ' I nd AS') and o t h e r a c c o u n t i n g p r inc ip l es
gene ra l l y a c cep ted in I n d i a . Ou r r e spons ib i l i t y is t o exp res s an op i n i on on t h e
S t a t e m e n t based on o u r a u d i t o f such f i nanc ia l s t a t e m e n t s .

3. We c ondu c t ed o u r a u d i t in acco rdance w i t h t h e S t a n d a r d s on A u d i t i n g i s sued by t h e
I n s t i t u t e of Cha r t e r ed A c c o u n t a n t s o f I n d i a . Those S t anda r d s r equ i r e t h a t w e c o m p l y
w i t h e th i ca l r e q u i r e m e n t s and p lan and p e r f o r m t h e a u d i t t o o b t a i n r easonab l e
assu rance a b o u t w h e t h e r t h e S t a t e m e n t is f ree f r o m ma t e r i a l m i s s t a t e m e n t .

An aud i t i n vo l ve s p e r f o r m i n g p ro cedu res t o ob t a i n aud i t ev i dence a b o u t t h e a m o u n t s 
and t h e d i s c l osu res in t h e S t a t e m e n t . The p ro cedu re s se lec ted d e p e n d on t h e 
aud i t o r ' s j u d g m e n t , i n c l ud ing t h e a s se s smen t o f t h e r i sks of m a t e r i a l m i s s t a t e m e n t of 
t h e S t a t e m e n t , w h e t h e r due t o f r a ud or e r ro r . I n m a k i n g t h o s e r i sk a s s e s s m e n t s , t h e 
a u d i t o r cons ide r s i n t e r na l con t ro l r e l e van t t o t h e C o m p a n y ' s p r e p a r a t i o n and fa i r 
p r e s en t a t i o n o f t h e S t a t e m e n t in o r de r t o des i gn a u d i t p r o c edu r e s t h a t a re 
a pp r op r i a t e in t h e c i r c ums t an ce s , bu t no t f o r t h e pu rpo se o f e xp r e s s i n g an op i n i on on 
t h e e f f e c t i veness o f t h e C o m p a n y ' s i n t e rna l c o n t r o l . An a u d i t a lso inc ludes 
e va l u a t i n g t h e a pp r op r i a t e ne s s o f t h e a c c oun t i n g po l ic ies used and t h e 
reasonab leness o f t h e a c coun t i ng e s t i m a t e s m a d e by t h e M a n a g e m e n t , as we l l as 
e va l u a t i n g t h e ove ra l l p r e s en t a t i o n of t h e S t a t e m e n t . 

We be l i eve t h a t t h e a u d i t ev i dence ob t a i n ed by us is su f f i c i en t and a p p r o p r i a t e t o 
p rov i de a bas is f o r ou r aud i t o p i n i o n . 

4 . I n ou r op in i on and to t h e bes t o f o u r i n f o r m a t i o n and ac co rd i ng t o t h e e xp l a na t i o n s
g i ven t o us, t h e S t a t e m e n t :

( i ) is p r e sen t ed in acco rdance w i t h t h e r e q u i r e m e n t s o f Regu la t i on 33 o f t h e SEBI 
( L i s t i ng Ob l i ga t i ons and D isc losure R e q u i r e m e n t s ) Regu la t i ons , 2 0 1 5 , as 
m o d i f i e d by C i rcu la r No. CIR/CFD/FAC/62/2016 da t ed Ju ly 5, 2 0 1 6 ; and 

4> 
Regd. Office: Indiabulls Finance Centre, Tower 3, 2T - 32°° Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 



( i i ) g i ves a t r u e and fa i r v i ew in c o n f o r m i t y w i t h t h e a f o re sa i d I n d i a n A c c o u n t i n g 
S t anda r d s and o t h e r a c c oun t i n g p r inc ip l es gene ra l l y a c cep ted in I n d i a o f t h e n e t 
p ro f i t and To ta l c o m p r e h e n s i v e i n c ome and o t h e r f i nanc i a l i n f o r m a t i o n o f t h e 
C o m p a n y f o r t h e y ea r ended March 3 1 , 2 0 1 9 . 

5. The S t a t e m e n t inc ludes t h e resu l t s f o r t h e Q u a r t e r ended March 3 1 , 2 0 1 9 be ing t h e
ba lanc ing f i gu re b e t w e e n aud i t ed f i gu r e s in respec t o f t h e fu l l f i nanc i a l y e a r and t h e
pub l i shed y ea r t o d a t e f i gu re s up t o t h e t h i r d q u a r t e r o f t h e c u r r e n t f i nanc ia l y e a r
wh i ch we r e sub j e c t t o l im i t e d r ev i ew by us.

For De l o i t t e Hask ins & Sel ls LLP 
Cha r t e r ed A c c o u n t a n t s 

( F i rm ' s Reg i s t r a t i on No. 1 1 7 3 6 6 W / W - 1 0 0 0 1 8 ) 

( M e m b e r s h i p No. 0 4 8 3 9 3 ) 
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May 6, 2019 

BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejebhoy Towers, 
Dalai Street, 
Mumbai - 4 0 0 001. 
SCRIP CODE: 503960 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 4 0 0 051 
SCRIP CODE: BBL 

Dear Sir / Madam 

Sub: Declaration pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We hereby declare that Messrs Deloitte Haskins & Sells, LLP, Chartered Accountants, 
Company's Statutory Auditors (Firm Registration No. 117366WMMQ0018), have issued the 
Audit Report with unmodified opinion on The Annual Audited Financial Results of the Company, 
for the Quarter / Financial Year ended March 3 1 2019. 

This declaration is issued in compliance with second proviso of Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015 read with SEBE Circular 
No. CIR/CFD/CMD/56/2016, dated May 27, 2016, for the said Financial Year 

We request you to take this declaration on your record. 

Thanking you. 

Bhara' Bi]'ee U n i t e d 

RBSJ. Office: ElfCTM; H i r » o n 6Pr Floor 

Ajpascihib IVarsLhe Mar^ PrabliSdfcYl M.mba 40D025 India 

T r * 9 l 7 * 3 0 6 2 3 7 f-. - 9 1 22 2 * 3 7 0624 

E: •b l co rpo ra^b . ' ^ ra tb l i l r e . c r im flyw-t^rfl^viiJe^cam 

C I N : L313DDMHl^GPLC0Db- !H7 

" i a I • [ R I i r ans fa rmHrs I p ru l&uL i I iJr lvUi E & u l Q M .U • H n I magnet tec n noJogy mach, r -a. 


