A INTERACTIVE FINANCIAL SERVICES LIMITED

Date: August 16,2023
To,
The Listing Department
BSE LIMITED
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai — 400 001.

Dear Sir,

Ref: Open offer to acquire up to 16,99,672 (Sixteen Lakh Ninety-Nine Thousand Six Hundred Seventy-
Two) equity shares of ¥ 10 each representing 26.00% of the total paid-up, issued and subscribed
capital of “CONTAINERWAY INTERNATIONAL LIMITED” (*Target Company”) at a price of
X 6.00/- each (Offer Price) for each fully-paid up shares by Mr. Sanket Deora (Acquirer No.1), Mr,
Sanjay Deora (Acquirer No.2), and Mr. Surendra Shah (PAC).

Sub: Submission of Detailed Public Statement as per Regulation 14(3) and 14(4) of the SEBI (SAST)
Regulation 2011.

We Interactive Financial Services Limited, Category — I Merchant Banker, have been appointed as a “Manager
to the Offer” by Mr. Sanket Deora, Mr. Sanjay Deora (Acquirers) and Mr. Surendra Shah (PAC) for their
proposed acquisition of 16,99,672 equity shares representing 26.00% of total issued, subscribed and paid up
capital of “Containerway International Limited” from the Shareholders each at a price of ¥ 6.00/- each (Offer
Price) for each fully paid up shares in pursuant to Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011.
The shares of the company are listed at BSE Limited (BSE) and Calcutta Stock Exchange.

The Acquirers and PAC has entered into a Share Purchase Agreement dated August 07, 2023 whereby the
Acquirers has agreed to acquire 40,69,900 (Forty Lakh Sixty-Nine Thousand Nine Hundred only) fully paid-up
Equity Shares from Mr. Salem Ganapathi and Mrs. Jayashree Ganapathi “the sellers”, representing 62.26 % of
paid-up equity share capital of the Target Company. As required under SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, the Detailed Public Statement has been published in Financial Express -all
edition, in Jansatta -all edition, in Pratahkal -Mumbai Edition, Arthik Lipi - Culcutta edition in the newspaper
dated August 14, 2023,

In this regard, we are enclosing herewith a copy of Detailed Public Statement for your kind perusal.
We request you to notify copy of this Detailed Public Statement on the notice board of your exchange.
Please take the submission on your records and do the needful.

Yours faithfully,

For, Interactive Financial Services Limited

Jaini Jain é&& \\\‘}/
Compliance ufﬁcew
Encl: A/A
CIN: L65910GJ1994PLC023393 7 Tv
Regd office :612, 6th Floor, Shree Balaji Heights, Opp. Satkar Complex, v ‘{V
Kokilaben Vyas Marg, Ellisbridge, Ahmedabad-3800009. v‘?
Email id: info@ifinservices.in; Website: www.ifinservices.in: vl

v



DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATION 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

CONTAINERWAY INTERNATIONAL LIMITED

Registered Office: 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near ILS Hospital, Kolkata Mall Road, Kolkata, West Bengal-700080
| Tele fax No.: NA; | Email: containerwayinternational@gmail.com,

Tel. No.: 011-26039925;

CIN: L60210WB1985PLC038478

| Website: www.containerway.co.in

Open offer for acquisition of up to 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six Hundred Seventy Two)
fully paid-up equity shares of face value of T 5.00 each (“Equity Shares”), representing 26.00% of the voting
share capital of CONTAINERWAY INTERNATIONAL LIMITED (“Target Company”) from the public shareholders
of the Target Company by Mr. Sanket Deora (Acquirer No.1), Mr. Sanjay Deora (Acquirer No.2) and
Mr. Surendra Shah (PAC) at an offer price of Rs. 6.00/- (Rupees Six Only), with an intention to acquire control
over the Target Company, pursuant to and in compliance with the requirements of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, including subsequent
amendments thereof (the “SEBI (SAST) Regulations”) (the “Open Offer” or “Offer”).

This Detailed Public Statement ("DPS") is being issued by M/s. INTERACTIVE FINANCIAL SERVICES LIMITED, the
Manager to the Offer ("Manager"), for and on behalf of the Acquirers and PAC, to the Public Shareholders pursuant to
and in compliance with Regulations 13(4), 14(3) and 15(2) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ["SEBI
(SAST) Regulations, 2011"], and pursuant to the Public Announcement (PA) dated August 07, 2023, filed with the
BSE Limited ("BSE"), Securities and Exchange Board of India ("SEBI") and Target Company, in terms of Regulation
3(1) and 4 read with Regulation 13, 14 and 15(1) of the SEBI (SAST) Regulations, 2011.

ACQUIRERS, PAC, SELLER, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRERS AND PAC:

Sanket Deora (Acquirer No. 1)

Mr. Sanket Deora, son of Mr. Sanjay Deora, aged 34 years, Indian resident, bearing PAN: AKGPD2649J, Aadhar
No. 6297 5339 4294 resident at Deora Avenue, Mithakali 6 Road, Opp. Narayannidhi, Navrangpura,
Ahmedabad-380009 Gujarat, India.
The Acquirer 1 has more than 10 years of experience in manufacturing, Production and operations of
conductor machinery, wires & cables.
The Net worth of Acquirer 1 as on March 31, 2023 is Rs. 113.10 Lacs and the same is certified by CA Kishan
Kanani, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having its office at 10-B Government
Servant Co-Op Soc, Opp. Municipal Market, C.G. Road, Navrangpura, Ahmedabad-380009, bearing
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCN2249 vide
certificate dated July 22, 2023.
Acquirer 1 is not holding any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI(SAST) Regulations are not applicable to the Acquirer. However he has agreed to buy
34,59,415 Equity Shares from current selling shareholders of Target Company through Share Purchase
Agreement (SPA) dated July 25, 2023.
Acquirer 1is does not belong to any group and is not related to Promoters, Directors or Key Managerial Position
of the Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

Mr. Sanket Deora, Acquirer 1 is the son of Mr. Sanjay Deora, Acquirer 2.
Acquirer 1 do not have any representatives on the Board of Directors of the Target Company as on the date of
this DPS.
Acquirer 1 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of
the provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation
made under the SEBI Act.
Acquirer 1 has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

Acquirer 1 has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1) (ze) of
the SEBI(SAST)Regulation 2011.

The Acquirer 1 have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 34,59,415 (Thirty Four Lakh Fifty Nine Thousand Four Hundred Fifteen) equity
shares representing 52.92 % issued, subscribed and paid up capital of the Target Company.

Acquirer 1 undertakes not to sell the equity shares of the Target Company held by him during the “Offer Period”
interms of Regulation 25(4) of the Takeover Regulations.

Mr. Sanjay Deora, (Acquirer No. 2):

Mr. Sanjay Deora, son of Mr. Vimalchand Deora, is an Indian National aged about 59 years having PAN:
ABHPD0485A, Aadhar Numberi.e. 9302 8568 8233 and his residential address is Deora Avenue, Mithakhali 6
Road, Navrangpura, Ahmedabad-380009 Guijarat, India. His mobile number is +91- 9825034011 and his
Emailidis: svdeora@gmail.com.

He is having more than 30 years of experience in production & planning of wire, cable and conductor
machineries.
The Net worth of Acquirer 2 as on March 31, 2023 is Rs. 992.92/- Lacs certified dated July 22, 2023 by CA
Kishan Kanani, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having its office at 10-B
Government Servant Co-Op Soc, Opp. Municipal Market, C. G. Road, Navrangpura, Ahmedabad-380009,
bearing Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCM2249.
Acquirer 2 does not hold any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI (SAST) Regulations are not applicable to the Acquirer. However he has agreed to buy
4,06,990 Equity Shares from current Selling Shareholders of Target Company through Share Purchase
Agreement (SPA) dated August 07, 2023.

Acquirer 2 does not belong to any group and is not related to Promoters, Directors or Key Managerial Position
of the Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

Mr. Sanjay Deora, Acquirer 2 is Father of Mr. Sanket Deora, Acquirer 1.

Acquirer 2 do not have any representatives on the Board of Directors of the Target Company as on the date of
this DPS.

Acquirer 2 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of
the provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation
made under the SEBI Act.
Acquirer 2 has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.
Acquirer 2 has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1) (ze) of
the SEBI(SAST)Regulation 2011.

Acquirer 2 undertakes not to sell the equity shares of the Target Company held by him during the “Offer
Period” in terms of Regulation 25(4) of the Takeover Regulations.
The Acquirer 2 have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 4,06,990 (Four Lakh Six Thousand Nine Hundred Ninety) equity shares
representing 6.23 % issued, subscribed and paid up capital of the Target Company.

Mr. Surendra Shah (PAC):

Mr. Surendra Shah (hereinafter referred to as “PAC”), Son of Mr. Nemchand Shah, is an Indian National aged
about 63 years having PAN: AJEPS5131K, Aadhar Number i.e. 8868 1981 0158 and his residential address is
23, Amramanjari Bungalows, Behind Sun City, Opp. Oriental Bank of Commerce, South Bopal Road, Bopal,
Ahmedabad-380058, Gujarat, India. His mobile number is +91- 9825048898 and his Email id
is:snshah2160@gmail.com.

He is partner in S N Shah & Associates, a practicing firm of Chartered Accountants since 1983. During 38
years of practice, he has carried out various assignments in the field of corporate & non-corporate audits, tax
audits, bank audits, management & financial consultancies, corporate and taxation consultancies.
The Net worth of PAC as on April 06, 2023 is Rs. 1083.66 Lacs certified dated April 06, 2023 by CA Kishan
Kanani, Partner of M/s. SN D K & Associates LLP, Chartered Accountants having its office at 10-B Government
Servant Co-Op Soc. Opp. Municipal Market, C.G. Road, Navrangpura Ahmedabad- 380009, bearing
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHAC1180. PAC has
sufficient liquid funds to fulfill the obligations under the Open Offer.

The PAC does not hold any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI (SAST) Regulations are not applicable to the PAC. However he has agreed to buy 2,03,495
Equity Shares from current Selling Shareholders of Target Company through Share Purchase Agreement (SPA)
dated August 07, 2023.

PAC does not belong to any group and is not related to Promoters, Directors or Key Managerial Position of the
Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

PAC do not have any representatives on the Board of Directors of the Target Company as on the date of this
DPS.

PAC confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made
under the SEBI Act.

PAC has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

PAC has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of the
SEBI (SAST) Regulation 2011.

The PAC undertakes not to sell the equity shares of the Target Company held by him during the “Offer Period” in
terms of Regulation 25(4) of the Takeover Regulations.

The PAC have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 2,03,495 (Two Lakh Three Thousand Four Hundred Ninety Five) equity shares
representing 3.11 % issued, subscribed and paid up capital of the Target Company.

INFORMATION ABOUT THE SELLERS:

Details of Sellers are set out below:

Address Part of
Promoter
Group

(Yes/No)

Share and Voting
rights held in Target
Company prior to SPA

No. of Shares | o

Nature of

entity /
Individual

Names

. |Salem Ganapathi

H. No. B-402,

Rishi Apartment,

Opp. Alaknanda Market,
South Delhi-110019

Individual Yes-Promoter | 39,33,900 60.18%

. |Jayashree Ganapathi

Individual | 402-B, Alaknanda,
Rishi Apartments,

Aali, South Delhi-110019

Yes-Promoter | 1,36,000 2.08%

Total | 40,69,900 62.26%

The Seller are not been prohibited by SEBI from dealing in securities in terms of Section 11B of the Securities
and Exchange Board of India Act, 1992, as amended (the “SEBI Act”), or under any of the regulations made
underthe SEBI Act, 1992

The sellers do not belong to any group.

BACKGROUND OF THE TARGET COMPANY — CONTAINERWAY INTERNATIONAL LIMITED

The Target Company was incorporated on February 01, 1985 as Containerway Agencies Private Limited a
Private limited company, under the provisions of the Companies Act, 1956 with the Registrar of Companies,
West Bengal. The name of the company was changed to Containerway International Private Limited and a fresh
Certificate of Incorporation consequent upon change of name was obtained on January 12, 1995,
Subsequently, the Target Company was converted into a public limited Company as “Containerway
International Limited” a fresh Certificate of Incorporation consequent upon Conversion into public limited
company was obtained on January 31, 1995 issued by Registrar of Companies, West Bengal. The Corporate
Identification Number (CIN) of the Target Company is L60210WB1985PLC038478.

The registered office of the Company is situated at 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near
ILS Hospital, Kolkata Mall Road, Kolkata - 700080 (Tel No.: 011-26039925; E- Mail:
containerwayinternational@gmail.com; Website: www.containerway.co.in).

As on the date of this Draft Letter of offer, the Equity Shares of Target Company are presently listed on BSE
(Scrip Code: CONTAINER | 540597). The ISIN of Equity Shares of Target Company is INE319U01022. The
Shares are placed under Group XT /T+1. (Source: www.bseindia.com) and listed on Calcutta Stock Exchange.
The Equity Shares are frequently traded on BSE Ltd for the purposes of Regulation 2(1)(j) of the SEBI (SAST)
Regulations (Further details provided in Part IV below (Offer Price).

The total Paid-up Equity Share Capital consisting of 65,37,200 (Sixty Five lakhs Thirty Seven Thousand Two
Hundred) Equity shares of face value of Rs. 5.00 (Rupees Five) each aggregating to Rs. 3,26,86,000/-

the DPS date. 0 0 0 0 0 0

Shares proposed to be acquired in open
offer (assuming full acceptances)

1444721 | 2210| 1,69,967 | 2.60 84,984 | 1.30

Post Offer shareholding as on 10" Working
day after the closing of Tender Period**

49,04,136 | 75.02| 5,76,957 | 8.83| 288479 | 4.41

1.

**Assuming full acceptance in the Open Offer including proposed shareholding (SPA) of the Acquirers and PAC in TC.
VIl

Offer Price
The Equity Shares of the Target Company is listed on BSE Limited (“BSE ”) and Calcutta Stock Exchange

2. The shares of the Company are frequently traded shares as per the definition of "Frequently Traded” shares
under clause (j) of sub regulation (1) of Regulation 2 SEBI (SAST) Regulations, 2011. Details of the same are
as underin pointno.3.

3. Theannualized trading turnover during the preceding twelve calendar months prior to August, 2023 (the month
in which the Public Announcement was made) i.e., from August, 2022 to July 2023 (Twelve Month Period) in
the Stock Exchanges is as under:

Name of the Total No. of Equity Shares Total No. of equity | Annualised Turnover (in terms
Stock Exchange traded during the 12 months | shares listed of % to total no. of shares)
BSE Limited 1368921 6537200 20.94%

source:www.bseindia.com

4. The Offer price of T 6.00/- (Rupees Six only) per fully paid equity share of 10 each is justified in terms of
regulation 8(2) of SEBI (SAST) Regulations in view of the following:
Sr. No. Particular Amount
A Negotiated price as per SPA Rs.0.50

B The volume-weighted average price paid or payable for acquisition by the Acquirers NA

during 52 weeks immediately preceding the date of PA

C Highest price paid or payable for acquisitions by the Acquirers during 26 weeks

immediately preceding the date of PA

D The Volume-Weighted Average Market Price of shares for a period of sixty trading -

days immediately preceding the date of the PA as traded on the Stock Exchange where
the maximum volume of trading in the shares of the Target Company are recorded
during such period, provided such shares are frequently traded.

E Where the shares are not frequently traded, the price determined by the Acquirer and

the Manager to the Open Offer taking into account valuation parameters including, Rs.5.94
book value, comparable trading multiples, and such other parameters as are

customary for valuation of shares of such companies; and

Highest of above 5.94/-
Round Off 6.00/-

5.
6.

Notes: For calculating the Offer price the preceding date of the public announcementis considered as August 07, 2023, Monday.

There have been no corporate actions in the Target Company, hence, there are no adjustment in relevant price
parameters under Regulation 8(9) of the SEBI(SAST) Regulations, 2011.

As on date there is no revision in Offer price or Offer size. In case of any revision in the open offer price or open offer
size, the Acquirers along with PAC shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI (SAST) Regulations, 2011 which are required to be fulfilled for the said revision in the Offer
price or Offer size.

Investor Grievance ID

(Rupees Three Crore Twenty Six Lakhs Eighty Six Thousand) and unlisted preference share capital consisting 7. lIfthereis any increase in the offer price on account of future purchases / competing offers, it will be done only up
of 33,00,000 (Thirty Three Lakhs) preference shares of face value of Rs 10 (Rupees Ten) each aggregating to tothe period prior to One (1) working days before the date of commencement of the tendering period and would be
Rs.3,30,00,000 (Rupee Three Crore Thirty Lakns) 8 :}Ot:f;e:ctgusitr]:rr::?]lgg;b acquires Equity Shares of the Target Company during the period of twenty-six weeks
The brief audited financial information of the Target Company is as follows: @ In lacs except EPS) after the closure of the Tendering Period at a price higher than the Offer Price per Equity Share, then the Acquirers
and PAC, shall pay the difference between the highest acquisition price and the Offer Price, to all the Public
Particular For the Financial year ended March 31 Shareholders whose shares have been accepted in the Open Offer within 60 days from the date of such
2023 2022 2021 acquisition. However, no such difference shall be paid in the event that such acquisition is made under another
Total revenue 0.00 0.00 0.00 open oﬁer_underthe SEBI (SAST) Regulatipns, as amended from time to time or Sgcurities and Exchange Board of
: : - India (Delisting of Equity Shares) Regulations, 2021, as amended from time to time or open market purchases
Net income (PAT) -10.86 -16.19 -6.69 made in the ordinary course on the Stock Exchanges, not being a negotiated acquisition of the Equity Shares in
EPS 0.25 0.20 0.20 v ?Tm;“m ARRANGEMENTS
Net worth / Shareholder Funds — -95.05 -84.19 -68.01 1. Total consideration payable by acquirers along with PAC for 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six
Source: Audited Accounts for the Financial Year ended March 31, 2023, March 31, 2022 and March 31, 2021. Hundred Seventy Two) Equity Shares from the Public Shareholders of the Target Company at the Offer Price of Rs.
IV.  Details of the Offer: 6.00/- (Rupee Six Only) per Equity Share, assuming full acceptance of the Offer would be Rs. 1,01,98,032/-
1. This Open offer is a mandatory offer under the Regulations 3(1) & 4 of the SEBI (SAST) Regulations, 2011 (Rupees One Crore One Lakh Ninety Eight Thousand Thirty Two Only) (Maximum Consideration’).
pursuant to substantial acquisition of Shares and Voting rights accompanied with change in managementand | 2. The Acquirers and PAC has adequate financial resources and has made firm financial arrangements for the
control ofthe Target Company. This offer has triggered upon execution of SPA pertaining to the direct substantial implementation of the Offer in full out of its own sources/ net worth and no borrowings from any Bank and/ or
acquisition of Equity Shares and Voting Rights and control over the Target Company. 3 IFr:n:élcccl)?lcilzr?rt:tu\t/:l?tzsrzgeuﬂt\ilésrla3§d6f the SEBI (SAST) Regulations, 2011 the Acquirers has opened an Escrow
2 gs” X\C“g“-“ 07, 2023, Mr. Sanket Deora (Acquirer No. ), Mr. Sanjay Deora (Acquirer No. 2), (collectively referred Accountinthe name and style as “CIL OPEN OFFER ESCROW ACCOUNT” with ICICI Bank Limited (Escrow Bank)
quirers) and Mr. Surendra Shah (the “PAC" or “Person Acting in Concert”) has entered into Share Purchase A tNo.- 000405145511 Address: ICICI Bank Limited. Canital Market Division. 163. 5th Floor. H. T. Parekh
Agreement with the Selling Shareholders (hereinafter collectively referred to “SPA Agreement”) to acquire I(\/Igcoué]ack%é Reclamati %fh rﬁsst. M E:)" ) J%Oezd apcljah aé ¢ !¥'Z'°n’ X t fognzé 5'1 8660/
40,69,900 (Forty Lakh Sixty Nine thousand Nine hundred only) fully paid-up Equity Shares (“Sale Shares”) of 0, y Heclamation, Liurcngate, Mumbal- ; anc has Ceposited an amourit ol < 2, o ot e
) : ) . . (Rupees Twenty Five Lakh Fifty One Thousand Only) dated August 09, 2023 by way of cash, being 25% of the
face value pf Rs. 5/- (Rupees Five Only) each representing 62.26% (Sixty Two point Twenty Six Percentage) of consideration payable in this offer.
the tota[ Paid Up Capital ?”d Voting Equity S_hare Capital of the Target Company ata P"C,e of Rs. 0.50/- (Rupges 4. Theacquirers and PAC duly empowers Interactive Financial Services Limited, Manager to the Offer to operate the
Fifty Paisa Only) per Equity Share aggregating to 20,34,950/- (Rupees Twenty lacs Thirty Four Thousand Nine above mentioned Escrow account and has been duly empowered to realize the value of the Escrow Account in
Hundred Fifty Only) payable in cash, subject to the terms and conditions as mentioned in the SPA. terms ofthe SEBI (SAST) Regulations, 2011.
3. This Offer is a mandatory offer, being made by the Acquirers along with PAG to the Equity Shareholders of the | 5. Based on the aforesaid, financial arrangements and the confirmation received from the Escrow Bank and the
Target Company, in compliance with Regulations 3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011 Chartered Accountant, the manager to the offer is satisfied about the ability of the Acquirers and PAC to implement
Ior acqlfisitiofn p; 10 %99,6;2b(slixtegg Ibatl)k? Nifn;:y ll\line T(Tousgnd %ix(;—lungred%even;}r/1 Twoéeqptitly s][l%:es Tof’[h(i }he offerin accortdfanfce \gith tr&e SEBI (SAST) IRethllafti(I)nt?{h2031 . Flé)rftfher, glle I\{!anagerto the Offer confirms that
ace value of "5.00 each, being 26.00% of the Issued, subscribed and paid up Share Capital of the Targef irm arrangement for funds and money are in place to fulfill the Open Offer obligations.
Company at the price of ~ 6.00/- (Rupees Six Only) per fully paid up Equity Shares, in accordance with the 6. In case of upward revision of the Offer Price and/or Offer Size, the Acquirers along with PAC would deposit
provisions of the SEBI (SAST) Regulations, 2011 and subject to the terms and conditions set out in Public additional appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of the
Announcement, this Detailed Public Statement and Letter of Offer, that will be sent to the Public Shareholders of SEBI(SAST) Regulations, prior to effecting such revisions.
the Target Company. This Offer is being made under SEBI (SAST) Regulations, to all the equity shareholders of | VI~ STATUTORY AND OTHER APPROVALS
the Target Company (i.e. shareholders other than the Acquirers, PAC and the Sellers). The Acquirers along with 1. Ason date of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory approvals is
the PAC will acquire all the equity shares of the Target Company that are validly tendered as per terms of the Offer trﬁqu(i)rf?d to ri]ml?lgmen}) thist (t)fferl.I Howr?ver, in calse of élrg reEuIatpry or Istatuto% o}g :éheL aﬁprovkal ?ﬁing required,
and up to amaximum of the Offer Size. e Offer shall be subject to all such approvals and the Acquirers along wi shall make the necessary
4. The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations, ) %ﬂpllﬁaﬂohsfor ISUC“ aﬁﬁfgxglsl- t {Rogulation 23(1)(2) ofthe SEBI (SAST) Regulations, 2011 wilh
2011. . e Acquirers along wi ,in terms of Regulation a) of the egulations, , will have a
5. The Offeris not a conditional Offer upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI right not to proceed with the Offer in case of any regulatory or statutory or other approval being required are
SKST Fegiatios e e e e T 1 10 VORG Gy of st
?' Xh's Of('jfetrls If](t)r:'a cDoFr,répet:tlr;g ogertln tfet;]miof Rnglat'OfntﬁOK”hg SEB (SdAPSAT()) Rt?]gulatlons, 2?1& | 3. Incase of delay in receipt or non-receipt of any statutory approval(s) becoming applicable prior to completion of
- Asonaatg orthis UFs, 10 The DeSt ot the knowledge of the ACquirers and FAL, tere are no statutory approvais the Offer, SEBI has the power to grant extension of time to the Acquirers and the PAC for payment of consideration
required to implement this Offer. However, in case of any regulatory or statutory or other approval being required, to the Public Shareholders of the Target Company who have accepted the Offer within such period, subject to the
the Offer shall be subject to all such approvals and the Acquirers and PAC shall make the necessary applications Acquirers agreeing to pay interest for the delayed period if directed by SEBI in terms of Regulation 18(11) of the
forsuch approvals. SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of wilful default by the Acquirers and the PAC
8.  The Equity Shares of the Target Company will be acquired by the Acquirers and PAC free from all liens, charges in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011 will also become
and encumbrances together with all rights attached thereto, including the right to all dividends, bonus and rights applicable and the amount lying in the escrow account shall become liable to forfeiture. Provided where the
offer declared hereafter. statutory approvals extend to some but not all Public Shareholders, the Acquirers will have the option to make
9. This offer has been triggered upon the execution of the SPA dated August 07, 2023 by the acquirers. There are no payment to such Public Shareholders in respect of whom no statutory approvals are required in order to complete
conditions stipulated in the share purchase agreement, the meeting of which would be outside the reasonable this Offer. . ) o .
control of the Acquirers, between the Seller and the Acquirer, and in view of which the offer can be withdrawn | 4. The Acquirers along with PAC shall complete all procedure relating to payment of consideration under this offer
only under regulation 23(1)(d) of the SEBI (SAST) Regulations, 2011. within 10 (ten) working days from the date of closer of the Tendering period to those Public Shareholders whose
10. The Manager of the Offer, Interactive Financial Services Limited does not hold any equity shares of the Target Equity shares are accepted in the Offer
Company as on the date of this DPS and is compliance with the Regulation 27(6) of SEBI (SAST) Regulations, Vil TENTATIVE SCHED'-":E_OFACTW'TY
2011. The manger to the Offer further declares that they will not deal in their own account in the equity shares of Activity Day Date
the Target Gompany during the Offer Period. Date of Public Announcement (PA) Monday August 7, 2023
A. The Acquirers and PAC, do not have any plans to alienate any significant assets of the Target Company whether Date of Detailed Public Statement (DPS) Monday August 14, 2023
by way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of Last date for filing of the draft letter of offer with SEBI Wednesday | August 23, 2023
business of the Target Company. The Target Company's future policy for disposal of its assets, if any, for two Last date for a competing Offer Wednesday | September 6, 2023
years from completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of Last date for receipt of SEBI observations on the draft letter of offer (inthe | Wednesday | September 13, 2023
the law and subject to the approval of the shareholders through special resolution by way of postal ballotin terms event SEBI has not sought clarifications or additional information from the
of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and the notice for such postal ballot shall inter-alia Manager)
contain reasons as to why such alienation s required. — < -
B. As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the SCRR, the Target 'Ldeet[‘;'rf'oefdoafffm o T ST NT ”dg" gepieml;er ;g gggg
Company is required to maintain at least 25.00% public shareholding as determined in accordance with SCRR, DE dISp - onday EPLEMDE £,
on a continuous basis for listing. Pursuant to completion of this Open Offer, in the event that the public |-aS'fdfﬂltEfOI’I’ev!smgthe Offer price/ nqml_)erofshares i Fr!day September 29, 2023
shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR, the Last Date by which Board of TG shall give its recommendation Friday | September 29, 2023
Acquirers along with PAC will ensure that the Target Company satisfies the minimum public shareholding set out Date of publication of Offer Opening Public Announcement Tuesday October 3, 2023
in Rule 19A ofthe SCRR in compliance with applicable laws, within the prescribed time. Date of commencement of Tendering Period (Offer Opening Date) Wednesday |  October 4, 2023
C. Pursuantto this Offer and the transactions contemplated in the SPA, the acquirer shall become the Promoter of Date of closure of Tendering Period (Offer Closing Date) Tuesday | October 17, 2023
the Target Company and the existing Promoters will cease to be the promoters of the Target company in Date by which all the requirements including payment of consideration | Wednesday | November 1, 2023
accordance with the provisions of Regulation 31A of the LODR Regulations. would be Completed
V. BACKGROUND TO THE OPEN OFFER Last date for publication of post-Open Offer public announcement in the | Wednesday | October 25, 2023
1. Asonthe date of this Detail Public Statement, except the share proposed to be acquired in terms of the SPA, none newspapers in which this DPS has been published
of the acquirers along with PACs have hold any equity share of the Target Gompany. The Acquirers have entered *The Identified Date is only for the purpose of determining the Equity shareholders as on such date to whom the
gﬁo a Sgare Purchase Agreement ( SPG ) dated August 07, 2023 with Promoters of the Target Company i.¢ Mr. Letter of Offer would be sent. It is clarified that all the Equity Shareholders of Target Company (registered or
43%'3 goagapathl and Mrg, Jaygshree anapatlhl (herein after referred as the sgllers for Ehe acqmsﬂmﬂ of unregistered), except the Acquirer, PAC and the Sellers of the Target Company (parties to the Share Purchase
,69,900 (Fourty Lakh Sixty Nine Thousand Nine Hundred Only) fully paid up equity shares (“sale shares”) of A i ligible to particinate in this Offer at anv i iortothe o fthis Off
Rs.5.00/- each (face value) at the price of Rs. 0.5/- (Rupees Point Five Paisa Only) representing 62.26 % (Sixty greement) are eligible to participate in this Offer atany time prior tothe closure of this Offer.
Two-point-Twenty Six Percentage) of the issued, subscribed, and paid up capital of the Target Company to be Vill PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER
paid in cash. By the said proposed acquisition pursuant to SPA the Acquirers will hold 40,69,900 Equity Shares 1. All shareholders holding the Equity Shares, (other than the parties to the SPA) whether in dematerialized or
constituting 62.26% of the issued, subscribed and paid up equity share capital of the Target Company. Pursuant physgalf{g'rmof;eglstered or unregistered, are entitled to participate in this Offer, any time during the tendering
to the execution of SPA, this mandatory offer is being made by the Acquirers in compliance with Regulations period ot this Orrer.
3(1) and 4 of the SEBI (SAST) Regulations. 2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated
2. The acquisition of the Sale of Shares will result in change in control of the Target Company and the Acquirers Eﬁlgz?&egggciﬂ:eigggg {ﬁgegﬁ?aﬁg::;lsz% ?(?r/n%%i?ﬁ ;egggggsitgor;tm?r?ggﬁ‘?{%fgﬁIS(;]1allz%%tgbeH'g\?v%?/Z?eig
?I[%HSRV;E:gpﬁlgt?ohnas”. become the promoter of the Target company in accordance with the provisions of the SEBI gcfoﬂaqczwig@g cir:cul?]r :(sjsue(ri] b|¥’.SEBI beqtr_ing _refet:enpe lnfumber SEIBll/HOéCtF[{/CI(\j/IDVr?IR/P(ZOZOH w4
. . : : A . ated July 31, , shareholders holding securities in physical form are allowed to tender shares in an open
3. The offerprlce is payable in cash, in accordance with regulation 9(1) (a) of the SEBI($AST) Regulations. . offer. Sut}:/h tendering shall be as per thge provisions é)f ¥he SEBI (SAST) Regulations. Accordingly, Pu‘t))lic
4. The Acquirers shall purchase from the Sellers and the Sellers shall sgll to the.Acqmrgrs, as legal and beneflc_lal Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open
owners, the Shares free from all encumbrances and together with all rights, title, interest and benefits Offer as perthe provisions of the SEBI (SAST) Regulations
appert'almngt_hergto,forthe Purghase Copsmeratlontq t_h_e Sgllers by the Acqmrgrs. ) . 3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
5. The prime objective of the Acquirers behind the Acquisition is to have substantial holding of shares and voting Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the
rights accompanied with the change of control of the Target Company in accordance with Regulations of SEBI Identified Date, orthose who have not received the Letter of Offer, may also participate in this Offer.
(SAST) Regulations, 2011 as the holding of Acquirers along with PAC assuming full acceptancesinthe offerand | 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or
acquisition of shares in accordance with SPA would be 62.26% of the paid up Equity Share Capital of the Target obtain a copy of the same from the Registrar to the Offer (detailed at Part X (Other Information) of this DPS) on
gomlpan):j tThhe /t\hcquirerfs't vg)?nt to giye additiogal edget:o the e>|<i§'ting t;l;rs]?ne()ss ofétflfe C_ontlt?any a? tvrs:etlltﬁs %rovtigging suita{)ledgocumerétary ?vi??jn?glofholding of the Equity Shares and their folio number, DP identity-client
eveloped the other profitable emerging area. Pursuant to completion of this Open Offer, in the event that the identity, current address and contact details.
public shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR, 5. The Open Offer will be implemented by the Acquirers and PAC through stock exchange mechanism made available
the Acquirers will ensure that the Target Company satisfies the minimum public shareholding set outin Rule 19A by BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations
ofthe SCRR in compliance with applicable laws, within the prescribed time. and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, SEBI circular CFD/DCR2/CIR/P/2016/131
VI. Share holding and acquisition details dated December 09, 2016 and SEBI circular SEBI/HO/CFD/DCRIII/ CIR/P/2021/615 dated August 13, 2021.
The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of their | 6. BSE Limited shall be designated stock exchange forthe purpose of tendering Equity Shares in the Open Offer.
acquisition are as follows: 7. The Acquirers and PAC has appointed NNM Securities Private Limited (“Buying Broker”) as its broker for the Open
y " N Offer through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be made.
Particulars Acquirer-1 Acquirer-2 PAC The contact details of the Buying Broker are as mentioned below:
No. of Equity| % |No. of Equityl % | No. of Equity| % Name of the Depository Participant NNM Securities Private Limited
: Shares Shares Shares Address B 6/7, 2nd Floor, Shri Siddhi Vinayak Plaza,
Shareholding as on PA date 0| 000 0] 0.00 0] 000 Off. Link Road, Opp. Citi Mall, Andheri (West), Mumbai -400053
Equity shareholding as on the date of the Tel No 022-40790032
PA agreed to be acquired through the SPA | 34,59,415 | 52.92| 4,06,990 | 6.23| 2,03,495 | 3.11 Contact Person Nikunj Anilkumar Mittal
Shares acquired between the PA date and Email ID nikunj@nnmsecurities.com

support@nnmsecurities.com

SEBI Registration No:

INZ000234235
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Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
Tendering Period.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid,
the concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the
special account of Indian Clearing Corporation Limited (“Clearing Corporation”), by using the settlement number
andthe procedure prescribed by the Clearing Corporation.

The cumulative quantity tendered shall be displayed on BSE's website (www.bseindia.com) throughout the
trading session at specified intervals by BSE during the Tendering Period.

. As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended and SEBI's press release dated December 03, 2018, bearing reference no. PR
49/2018, requests for transfer of securities shall not be processed unless the securities are held in dematerialised
form with a depository with effect from April 01, 2019. However, in accordance with the circular issued by SEBI
bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which
shall also be made available on the website of SEBI (www.sebi.gov.in).

Equity Shares should not be submitted/ tendered to the Manager, the Acquirers, the PAC or the Target Company.
DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF
OFFER (“LOF”).

OTHER INFORMATION

For the purpose of disclosures in this DPS relating to the Target Company, the Sellers, the Acquirers and the PAC
have relied on the information provided by the Target Company and/or the Sellers and have not independently
verified the accuracy of details of the Target Company andjor the Sellers. Subject to the aforesaid, Acquirers along
with PAC accept the responsibility for the information contained in the Public Announcement and the Detailed
Public Statement and also for the obligations of the Acquirers and PAC laid down in the “SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011” and subsequent amendments made thereof.

This DPS and the PA shall also be available on the SEBI's website at www.sebi.gov.in.

Issued by Manager to the Offer for and on Behalf of Acquirers and PAC
Mr. Sanket Deora , Mr.Sanjay Deora (Acquirers) and Mr. Surendra Shah (PAC)
MANAGER TO THE OFFER

I

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg, Ellisbridge,
Ahmedabad-380 009, Gujarat, India | Tel No.: 079 46019796 | Web Site : www.ifinservices.in
Email : mbd@iffinservices.in | Investor Grievance Email: info@ifinservices.in

Contact Person: Ms. Jaini Jain | SEBI Reg No : INM000012856

REGISTRAR TO THE OFFER
BEET/.\L BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED

Address: 99, Madangir, B/4, Local Shopping Centre, Near Dada Harsukh Das Mandir New Delhi DI 110062 In
Tel.No: 011-29961281-83/26051061/26051064 | Fax: 011-91-2996 1284

Email: beetal@beetalfinancial.com/beetalrta@gmail.com | Web Site: www.beetalfinancial.in

Contact Person: Mr. Punit Mittal | SEBI Reg. No.: INR000000262

Place: Ahmedabad

Date: August 14, 2023
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CIN: L60210WB1985PLC038478

DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATION 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

CONTAINERWAY INTERNATIONAL LIMITED

Registered Office: 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near ILS Hospital, Kolkata Mall Road, Kolkata, West Bengal-700080

Tel. No.: 011-26039925; | Tele fax No.: NA; | Email: containerwayinternational@gmail.com, | Website: www.containerway.co.in

Open offer for acquisition of up to 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six Hundred Seventy Two)
fully paid-up equity shares of face value of ¥ 5.00 each (“Equity Shares”), representing 26.00% of the voting
share capital of CONTAINERWAY INTERNATIONAL LIMITED (“Target Company”) from the public shareholders
of the Target Company by Mr. Sanket Deora (Acquirer No.1), Mr. Sanjay Deora (Acquirer No.2) and

Mr. Surendra Shah (PAC) at an offer price of Rs. 6.00/- (Rupees Six Only), with an intention to acquire control

over the Target Company, pursuant to and in compliance with the requirements of the Securities and Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, including subsequent

amendments thereof (the “SEBI (SAST) Regulations”) (the “Open Offer” or “Offer”).

This Detailed Public Statement ("DPS") is being issued by M/s. INTERACTIVE FINANCIAL SERVICES LIMITED, the

Manager to the Offer ("Manager"), for and on behalf of the Acquirers and PAC, to the Public Shareholders pursuant to

and in compliance with Regulations 13(4), 14(3) and 15(2) of the Securities and Exchange Board of India

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ["SEBI

(SAST) Regulations, 2011"], and pursuant to the Public Announcement (PA) dated August 07, 2023, filed with the

BSE Limited ("BSE"), Securities and Exchange Board of India ("SEBI") and Target Company, in terms of Regulation

3(1) and 4 read with Regulation 13, 14 and 15(1) of the SEBI (SAST) Regulations, 2011.

. ACQUIRERS, PAC, SELLER, TARGET COMPANY AND OFFER

1. INFORMATION ABOUT THE ACQUIRERS AND PAC:

1.1 SanketDeora (Acquirer No. 1)

a) Mr.Sanket Deora, son of Mr. Sanjay Deora, aged 34 years, Indian resident, bearing PAN: AKGPD2649J, Aadhar
No. 6297 5339 4294 resident at Deora Avenue, Mithakali 6 Road, Opp. Narayannidhi, Navrangpura,
Ahmedabad-380009 Guijarat, India.

b) The Acquirer 1 has more than 10 years of experience in manufacturing, Production and operations of
conductor machinery, wires & cables.

c) The Net worth of Acquirer 1 as on March 31, 2023 is Rs. 113.10 Lacs and the same is certified by CA Kishan
Kanani, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having its office at 10-B Government
Servant Co-Op Soc, Opp. Municipal Market, C.G. Road, Navrangpura, Ahmedabad-380009, bearing
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCN2249 vide
certificate dated July 22, 2023.

d) Acquirer 1is not holding any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI(SAST) Regulations are not applicable to the Acquirer. However he has agreed to buy
34,59,415 Equity Shares from current selling shareholders of Target Company through Share Purchase
Agreement (SPA) dated July 25, 2023.

e) Acquirer 1is does notbelongto any group and is not related to Promoters, Directors or Key Managerial Position
of the Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

f)  Mr. SanketDeora, Acquirer 1 is the son of Mr. Sanjay Deora, Acquirer 2.

g) Acquirer 1 do not have any representatives on the Board of Directors of the Target Company as on the date of
this DPS.

h)  Acquirer 1 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of
the provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation
made underthe SEBI Act.

i) Acquirer 1 has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

j)  Acquirer 1 has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of
the SEBI(SAST)Regulation 2011.

k)  The Acquirer 1 have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 34,59,415 (Thirty Four Lakh Fifty Nine Thousand Four Hundred Fifteen) equity
shares representing 52.92 % issued, subscribed and paid up capital of the Target Company.

) Acquirer 1 undertakes notto sell the equity shares of the Target Company held by him during the “Offer Period”

interms of Regulation 25(4) of the Takeover Regulations.

Mr. Sanjay Deora, (Acquirer No. 2):

a) Mr. Sanjay Deora, son of Mr. Vimalchand Deora, is an Indian National aged about 59 years having PAN:
ABHPDO0485A, Aadhar Numberi.e. 9302 8568 8233 and his residential address is Deora Avenue, Mithakhali 6
Road, Navrangpura, Ahmedabad-380009 Gujarat, India. His mobile number is +91- 9825034011 and his
Emailidis: svdeora@gmail.com.

b) He is having more than 30 years of experience in production & planning of wire, cable and conductor
machineries.

c) The Net worth of Acquirer 2 as on March 31, 2023 is Rs. 992.92/- Lacs certified dated July 22, 2023 by CA
Kishan Kanani, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having its office at 10-B
Government Servant Co-Op Soc, Opp. Municipal Market, C. G. Road, Navrangpura, Ahmedabad-380009,
bearing Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCIM2249.

d) Acquirer 2 does not hold any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI (SAST) Regulations are not applicable to the Acquirer. However he has agreed to buy
4,06,990 Equity Shares from current Selling Shareholders of Target Company through Share Purchase
Agreement (SPA) dated August 07, 2023.

e) Acquirer 2 does not belong to any group and is not related to Promoters, Directors or Key Managerial Position
of the Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

f)  Mr. Sanjay Deora, Acquirer 2 is Father of Mr. Sanket Deora, Acquirer 1.

g) Acquirer 2 do not have any representatives on the Board of Directors of the Target Company as on the date of
this DPS.

h)  Acquirer 2 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of
the provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation
made under the SEBI Act.

i) Acquirer 2 has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

j)  Acquirer 2 has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of
the SEBI(SAST)Regulation 2011.

k)  Acquirer 2 undertakes not to sell the equity shares of the Target Company held by him during the “Offer
Period” in terms of Regulation 25(4) of the Takeover Regulations.

[)  TheAcquirer2 have entered into a Share Purchase Agreement with the Promoters of the Target Company as on

August 07, 2023 to acquire 4,06,990 (Four Lakh Six Thousand Nine Hundred Ninety) equity shares

representing 6.23 % issued, subscribed and paid up capital of the Target Company.

Mr. Surendra Shah (PAC):

a)  Mr. Surendra Shah (hereinafter referred to as “PAC”), Son of Mr. Nemchand Shah, is an Indian National aged
about 63 years having PAN: AJEPS5131K, Aadhar Numberi.e. 8868 1981 0158 and his residential address is
23, Amramanijari Bungalows, Behind Sun City, Opp. Oriental Bank of Commerce, South Bopal Road, Bopal,
Ahmedabad-380058, Guijarat, India. His mobile number is +91- 9825048898 and his Email id
is:snshah2160@gmail.com.

b) Heis partnerin S N Shah & Associates, a practicing firm of Chartered Accountants since 1983. During 38
years of practice, he has carried out various assignments in the field of corporate & non-corporate audits, tax
audits, bank audits, management & financial consultancies, corporate and taxation consultancies.

c) The Net worth of PAC as on April 06, 2023 is Rs. 1083.66 Lacs certified dated April 06, 2023 by CA Kishan
Kanani, Partner of M/s. SN D K & Associates LLP, Chartered Accountants having its office at 10-B Government
Servant Co-Op Soc. Opp. Municipal Market, C.G. Road, Navrangpura Ahmedabad- 380009, bearing
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHAC1180. PAC has
sufficient liquid funds to fulfill the obligations under the Open Offer.

d)  The PAC does not hold any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI (SAST) Regulations are not applicable to the PAC. However he has agreed to buy 2,03,495
Equity Shares from current Selling Shareholders of Target Company through Share Purchase Agreement (SPA)
dated August 07, 2023.

e) PAC does not belong to any group and is not related to Promoters, Directors or Key Managerial Position of the
Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

f)  PAC do not have any representatives on the Board of Directors of the Target Company as on the date of this
DPS.

g) PAC confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made
underthe SEBI Act.

h)  PAC has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

i) PAC has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of the
SEBI (SAST) Regulation 2011.

j)  The PAC undertakes notto sell the equity shares of the Target Company held by him during the “Offer Period” in
terms of Regulation 25(4) of the Takeover Regulations.

k)  The PAC have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 2,03,495 (Two Lakh Three Thousand Four Hundred Ninety Five) equity shares
representing 3.11 % issued, subscribed and paid up capital of the Target Company.

Il. INFORMATION ABOUT THE SELLERS:

1. Details of Sellers are set out below:
Sr. Names Nature of Address Part of Share and Voting
No. entity / Promoter rights held in Target
Individual Group Company prior to SPA
(Yes/No) No. of Shares| o,
1. |Salem Ganapathi Individual | H. No. B-402, Yes-Promoter | 39,33,900 60.18%
Rishi Apartment,
Opp. Alaknanda Market,
South Delhi-110019
2. | Jayashree Ganapathi| Individual | 402-B, Alaknanda, Yes-Promoter | 1,36,000 2.08%
Rishi Apartments,
Aali, South Delhi-110019
Total | 40,69,900 | 62.26%

2. The Seller are not been prohibited by SEBI from dealing in securities in terms of Section 11B of the Securities
and Exchange Board of India Act, 1992, as amended (the “SEBI Act”), or under any of the regulations made
underthe SEBI Act, 1992

3. Thesellers do not belong to any group.

lll. BACKGROUND OF THE TARGET COMPANY — CONTAINERWAY INTERNATIONAL LIMITED

1. The Target Company was incorporated on February 01, 1985 as Containerway Agencies Private Limited a
Private limited company, under the provisions of the Companies Act, 1956 with the Registrar of Companies,
West Bengal. The name of the company was changed to Containerway International Private Limited and a fresh
Certificate of Incorporation consequent upon change of name was obtained on January 12, 1995,
Subsequently, the Target Company was converted into a public limited Company as “Containerway
International Limited” a fresh Certificate of Incorporation consequent upon Conversion into public limited
company was obtained on January 31, 1995 issued by Registrar of Companies, West Bengal. The Corporate
Identification Number (CIN) of the Target Company is L60210WB1985PLC038478.

2. Theregistered office of the Company is situated at 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near
ILS Hospital, Kolkata Mall Road, Kolkata - 700080 (Tel No.: 011-26039925; E- Mail:
containerwayinternational@gmail.com; Website: www.containerway.co.in).

3. As on the date of this Draft Letter of offer, the Equity Shares of Target Company are presently listed on BSE
(Scrip Code: CONTAINER | 540597). The ISIN of Equity Shares of Target Company is INE319U01022. The
Shares are placed under Group XT/T+1. (Source: www.bseindia.com) and listed on Calcutta Stock Exchange.

4.  The Equity Shares are frequently traded on BSE Ltd for the purposes of Regulation 2(1)(j) of the SEBI (SAST)
Regulations (Further details provided in Part IV below (Offer Price).

5. Thetotal Paid-up Equity Share Capital consisting of 65,37,200 (Sixty Five lakhs Thirty Seven Thousand Two
Hundred) Equity shares of face value of Rs. 5.00 (Rupees Five) each aggregating to Rs. 3,26,86,000/-

(Rupees Three Crore Twenty Six Lakhs Eighty Six Thousand) and unlisted preference share capital consisting
of 33,00,000 (Thirty Three Lakhs) preference shares of face value of Rs 10 (Rupees Ten) each aggregating to
Rs.3,30,00,000/- (Rupee Three Crore Thirty Lakhs)
The brief audited financial information of the Target Company is as follows:

(% In lacs except EPS)

Particular ‘__Al ‘_U' thre't i||a||cialnyeAaA| ended-Marc 3]“‘
o UL | VA 44 | [AI /4|
10tdl reveriue u.uu u.uu U.U0
Netincome (PAT) -10.86 -16.79 -6.69
EPS 0:25 0:20 0:20
Networth 7/ Shareholder Funds -95.05 -84.19 -68.01

Source: Audited Accounts for the Financial Year ended March 31, 2023, March 31, 2022 and March 31, 2021.
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Details of the Offer:

This Open offer is a mandatory offer under the Regulations 3(1) & 4 of the SEBI (SAST) Regulations, 2011
pursuant to substantial acquisition of Shares and Voting rights accompanied with change in management and
control of the Target Company. This offer has triggered upon execution of SPA pertaining to the direct substantial
acquisition of Equity Shares and Voting Rights and control over the Target Company.

On August 07,2023, Mr. Sanket Deora (Acquirer No. 1), Mr. Sanjay Deora (Acquirer No. 2), (collectively referred
as Acquirers) and Mr. Surendra Shah (the “PAC" or “Person Acting in Concert”) has entered into Share Purchase
Agreement with the Selling Shareholders (hereinafter collectively referred to “SPA Agreement”) to acquire
40,69,900 (Forty Lakh Sixty Nine thousand Nine hundred only) fully paid-up Equity Shares (“Sale Shares”) of
face value of Rs. 5/- (Rupees Five Only) each representing 62.26% (Sixty Two point Twenty Six Percentage) of
the total Paid Up Capital and Voting Equity Share Capital of the Target Company at a Price of Rs. 0.50/- (Rupees
Fifty Paisa Only) per Equity Share aggregating to 20,34,950/- (Rupees Twenty lacs Thirty Four Thousand Nine
Hundred Fifty Only) payable in cash, subjectto the terms and conditions as mentioned inthe SPA.

This Offer is a mandatory offer, being made by the Acquirers along with PAC to the Equity Shareholders of the
Target Company, in compliance with Regulations 3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011
foracquisition of 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six Hundred Seventy Two) equity shares of the
face value of 5.00 each, being 26.00% of the Issued, subscribed and paid up Share Capital of the Target
Company at the price of ~ 6.00/- (Rupees Six Only) per fully paid up Equity Shares, in accordance with the
provisions of the SEBI (SAST) Regulations, 2011 and subject to the terms and conditions set out in Public
Announcement, this Detailed Public Statement and Letter of Offer, that will be sent to the Public Shareholders of
the Target Company. This Offer is being made under SEBI (SAST) Regulations, to all the equity shareholders of
the Target Company (i.e. shareholders other than the Acquirers, PAC and the Sellers). The Acquirers along with
the PAC will acquire all the equity shares of the Target Company that are validly tendered as per terms of the Offer
and up to amaximum of the Offer Size.

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations,
2011.

The Offer is not a conditional Offer upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI
(SAST) Regulations.

This Offeris nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

As on date of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory approvals
required to implement this Offer. However, in case of any regulatory or statutory or other approval being required,
the Offer shall be subject to all such approvals and the Acquirers and PAC shall make the necessary applications
forsuch approvals.

The Equity Shares of the Target Company will be acquired by the Acquirers and PAC free from all liens, charges
and encumbrances together with all rights attached thereto, including the right to all dividends, bonus and rights
offer declared hereafter.

This offer has beentriggered upon the execution of the SPA dated August 07, 2023 by the acquirers. There are no
conditions stipulated in the share purchase agreement, the meeting of which would be outside the reasonable
control of the Acquirers, between the Seller and the Acquirer, and in view of which the offer can be withdrawn
only under regulation 23(1)(d) of the SEBI (SAST) Regulations, 2011.

The Manager of the Offer, Interactive Financial Services Limited does not hold any equity shares of the Target
Company as on the date of this DPS and is compliance with the Regulation 27(6) of SEBI (SAST) Regulations,
2011. The manger to the Offer further declares that they will not deal in their own account in the equity shares of
the Target Company during the Offer Period.

The Acquirers and PAC, do not have any plans to alienate any significant assets of the Target Company whether
by way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of
business of the Target Company. The Target Company's future policy for disposal of its assets, if any, for two
years from completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of
the law and subject to the approval of the shareholders through special resolution by way of postal ballotin terms
of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and the notice for such postal ballot shall inter-alia
contain reasons as to why such alienation is required.

As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the SCRR, the Target
Company is required to maintain at least 25.00% public shareholding as determined in accordance with SCRR,
on a continuous basis for listing. Pursuant to completion of this Open Offer, in the event that the public
shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR, the
Acquirers along with PAC will ensure that the Target Company satisfies the minimum public shareholding set out
in Rule 19A of the SCRR in compliance with applicable laws, withinthe prescribed time.

Pursuant to this Offer and the transactions contemplated in the SPA, the acquirer shall become the Promoter of
the Target Company and the existing Promoters will cease to be the promoters of the Target company in
accordance with the provisions of Regulation 31A of the LODR Regulations.

BACKGROUND TO THE OPEN OFFER

As onthe date of this Detail Public Statement, except the share proposed to be acquired interms of the SPA, none
of the acquirers along with PACs have hold any equity share of the Target Company. The Acquirers have entered
into a Share Purchase Agreement (“SPA”) dated August 07, 2023 with Promoters of the Target Company i.e Mr.
Salem Ganapathi and Mrs, Jayashree Ganapathi (herein after referred as “the sellers” for the acquisition of
40,69,900 (Fourty Lakh Sixty Nine Thousand Nine Hundred Only) fully paid up equity shares (“sale shares”) of
Rs.5.00/- each (face value) at the price of Rs. 0.5/- (Rupees Point Five Paisa Only) representing 62.26 % (Sixty
Two-point-Twenty Six Percentage) of the issued, subscribed, and paid up capital of the Target Company to be
paid in cash. By the said proposed acquisition pursuant to SPA the Acquirers will hold 40,69,900 Equity Shares
constituting 62.26% of the issued, subscribed and paid up equity share capital of the Target Company. Pursuant
to the execution of SPA, this mandatory offer is being made by the Acquirers in compliance with Regulations
3(1) and 4 of the SEBI (SAST) Regulations.

The acquisition of the Sale of Shares will result in change in control of the Target Company and the Acquirers
along with PAC shall become the promoter of the Target company in accordance with the provisions of the SEBI
(LODR) Regulations.

The offer price is payable in cash, in accordance with regulation 9(1)(a) of the SEBI(SAST) Regulations.

The Acquirers shall purchase from the Sellers and the Sellers shall sell to the Acquirers, as legal and beneficial
owners, the Shares free from all encumbrances and together with all rights, title, interest and benefits
appertaining thereto, for the Purchase Consideration to the Sellers by the Acquirers.

The prime objective of the Acquirers behind the Acquisition is to have substantial holding of shares and voting
rights accompanied with the change of control of the Target Company in accordance with Regulations of SEBI
(SAST) Regulations, 2011 as the holding of Acquirers along with PAC assuming full acceptances in the offer and
acquisition of shares in accordance with SPA would be 62.26% of the paid up Equity Share Capital of the Target
Company. The Acquirers want to give additional edge to the existing business of the Company as well as
developed the other profitable emerging area. Pursuant to completion of this Open Offer, in the event that the
public shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR,
the Acquirers will ensure that the Target Company satisfies the minimum public shareholding set outin Rule 19A
ofthe SCRR in compliance with applicable laws, within the prescribed time.

Share holding and acquisition details

The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of their
acquisition are as follows:

PAC

No. of Equity %
Shares

Particulars Acquirer-1
No. of Equity] %

Shares

Acquirer-2
No. of Equity %
Shares

Shareholding as on PA date 0

0.00 0| 0.00 0 0.00

Equity shareholding as on the date of the
PA agreed to be acquired through the SPA

34,59,415 | 52.92| 4,06,990| 6.23] 2,03,495| 3.11

Shares acquired between the PA date and
the DPS date. 0 0 0 0 0 0

Shares proposed to be acquired in open
offer (assuming full acceptances)

14,44721 | 2210, 1,69,967| 2.60 84,984 | 1.30

Post Offer shareholding as on 10" Working
day after the closing of Tender Period**

49,04,136 | 75.02| 576,957 8.83 288479 | 4.41

**Assuming full acceptance inthe Open Offer including proposed shareholding (SPA) of the Acquirers and PAC in TC.

VIl. Offer Price

1. The Equity Shares of the Target Company is listed on BSE Limited (“BSE ”) and Calcutta Stock Exchange

2. The shares of the Company are frequently traded shares as per the definition of "Frequently Traded” shares
under clause (j) of sub regulation (1) of Regulation 2 SEBI (SAST) Regulations, 2011. Details of the same are
as underin pointno.3.

3. Theannualized trading turnover during the preceding twelve calendar months prior to August, 2023 (the month
in which the Public Announcement was made) i.e., from August, 2022 to July 2023 (Twelve Month Period) in
the Stock Exchanges is as under:

Name of the Total No. of Equity Shares Total No. of equity | Annualised Turnover (in terms
Stock Exchange traded during the 12 months | shares listed of % to total no. of shares)
BSE Limited 1368921 6537200 20.94%

source:www.bseindia.com

4.

The Offer price of ¥ 6.00/- (Rupees Six only) per fully paid equity share of ¥ 10 each is justified in terms of
regulation 8(2) of SEBI (SAST) Regulations in view of the following:

Sr. No.

Particular Amount

A Negotiated price as per SPA

Rs.0.50

B The volume-weighted average price paid or payable for acquisition by the Acquirers

during 52 weeks immediately preceding the date of PA NA

C Highest price paid or payable for acquisitions by the Acquirers during 26 weeks

immediately preceding the date of PA

D The Volume-Weighted Average Market Price of shares for a period of sixty trading -

days immediately preceding the date of the PA as traded on the Stock Exchange where
the maximum volume of trading in the shares of the Target Company are recorded
during such period, provided such shares are frequently traded.

Where the shares are not frequently traded, the price determined by the Acquirer and
the Manager to the Open Offer taking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies; and

Rs.5.94

Highest of above 5.94/-

Round Off 6.00/-

Notes: For calculating the Offer price the preceding date of the public announcementis considered as August 07, 2023, Monday.

5.
6.

There have been no corporate actions in the Target Company, hence, there are no adjustment in relevant price
parameters under Regulation 8(9) of the SEBI(SAST) Regulations, 2011.

As on date there is no revision in Offer price or Offer size. In case of any revision in the open offer price or open offer
size, the Acquirers along with PAC shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI (SAST) Regulations, 2011 which are required to be fulfilled for the said revision in the Offer

7.

—_

Vil

I there is any increase in the offer price on account of future purchases / competing offers, it will be done only up
to the period priorto One (1) working days before the date of commencement of the tendering period and would be
notified to shareholders.

If the Acquirers and PAC, acquires Equity Shares of the Target Company during the period of twenty-six weeks
after the closure of the Tendering Period at a price higher than the Offer Price per Equity Share, then the Acquirers
and PAC, shall pay the difference between the highest acquisition price and the Offer Price, to all the Public
Shareholders whose shares have been accepted in the Open Offer within 60 days from the date of such
acquisition. However, no such difference shall be paid in the event that such acquisition is made under another
open offer under the SEBI (SAST) Regulations, as amended from time to time or Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, as amended from time to time or open market purchases
made in the ordinary course on the Stock Exchanges, not being a negotiated acquisition of the Equity Shares in
any form.

FINANCIAL ARRANGEMENTS

Total consideration payable by acquirers along with PAC for 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six
Hundred Seventy Two) Equity Shares from the Public Shareholders of the Target Company at the Offer Price of Rs.
6.00/- (Rupee Six Only) per Equity Share, assuming full acceptance of the Offer would be Rs. 1,01,98,032/-
(Rupees One Crore One Lakh Ninety Eight Thousand Thirty Two Only) (‘Maximum Consideration’).

The Acquirers and PAC has adequate financial resources and has made firm financial arrangements for the
implementation of the Offer in full out of its own sources/ net worth and no borrowings from any Bank and/ or
Financial Institutions are envisaged.

In accordance with regulation 17 of the SEBI (SAST) Regulations, 2011 the Acquirers has opened an Escrow
Accountin the name and style as “CIL OPEN OFFER ESCROW ACCOUNT” with ICICI Bank Limited (Escrow Bank)
(Account No.: 000405145511),Address: ICICI Bank Limited, Capital Market Division, 163, 5th Floor, H. T. Parekh
Marg, Backbay Reclamation, Churchgate, Mumbai-400020, and has deposited an amount of ¥ 25,51,000/-
(Rupees Twenty Five Lakh Fifty One Thousand Only) dated August 09, 2023 by way of cash, being 25% of the
consideration payable in this offer.

The acquirers and PAC duly empowers Interactive Financial Services Limited, Manager to the Offer to operate the
above mentioned Escrow account and has been duly empowered to realize the value of the Escrow Account in
terms of the SEBI (SAST) Regulations, 2011.

Based on the aforesaid, financial arrangements and the confirmation received from the Escrow Bank and the
Chartered Accountant, the manager to the offer is satisfied about the ability of the Acquirers and PAC to implement
the offer in accordance with the SEBI (SAST) Regulations, 2011. Further, the Manager to the Offer confirms that
firm arrangement for funds and money are in place to fulfil the Open Offer obligations.

In case of upward revision of the Offer Price and/or Offer Size, the Acquirers along with PAC would deposit
additional appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of the
SEBI(SAST) Regulations, prior to effecting such revisions.

STATUTORY AND OTHER APPROVALS

As on date of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory approvals is
required to implement this Offer. However, in case of any regulatory or statutory or other approval being required,
the Offer shall be subject to all such approvals and the Acquirers along with PAC shall make the necessary
applications for such approvals.

The Acquirers along with PAC, in terms of Regulation 23(1)(a) of the SEBI (SAST) Regulations, 2011, will have a
right not to proceed with the Offer in case of any regulatory or statutory or other approval being required are
refused. In the event of withdrawal, a public announcement will be made within two working days of such
withdrawal, in the same newspapers in which this DPS has appeared.

In case of delay in receipt or non-receipt of any statutory approval(s) becoming applicable prior to completion of
the Offer, SEBI has the power to grant extension of time to the Acquirers and the PAC for payment of consideration
to the Public Shareholders of the Target Company who have accepted the Offer within such period, subject to the
Acquirers agreeing to pay interest for the delayed period if directed by SEBI in terms of Regulation 18(11) of the
SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of wilful default by the Acquirers and the PAC
in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011 will also become
applicable and the amount lying in the escrow account shall become liable to forfeiture. Provided where the
statutory approvals extend to some but not all Public Shareholders, the Acquirers will have the option to make
payment to such Public Shareholders in respect of whom no statutory approvals are required in order to complete
this Offer.

The Acquirers along with PAC shall complete all procedure relating to payment of consideration under this offer
within 10 (ten) working days from the date of closer of the Tendering period to those Public Shareholders whose
Equity shares are accepted inthe Offer.

TENTATIVE SCHEDULE OF ACTIVITY

Activity Day Date

Date of Public Announcement (PA)
—Dateof Detaited Public Statement (DPS)

Monday
Monday

August 7, 2023
August 14,2023

Castdate forfingof the draftietterof offerwitm SEBt

wedanesdd AUQUST 25, ZUZo

[astdate fora competing Offer

“Lastdate forreceipt of SEBI'observations on the draft Ietter of offer (inthe
event SEBI has not sought clarifications or additional information from the
Manager)

Wednesday
~—Wednesday

September 6, 2023
September 13, 2023

laentitied Date™

Friday | September 15, 202

Letter or Utterto be dispatchedto shareholders

Wonday | September 25, 202

Lastaate 1or revising the Utrer price/ numboer of snares
L ast Date by which Board of TC shall give i Jati —f

Friday | September 29, 202
Friday * September 29, 2023

—Dateof pubticationof Offer Opening Pubtic Anmouncernment Tuesday | October3,2023
Dateof tommencementof Tendering Perfod (OfferOpening Date) Wednesday,  October 4, 2023
Dateofclosure of Tendering Period(OfferCtosimg Date) Tuesday T October 17,2023
Date by which all the requirements including payment of consideration | Wednesday] November T, 2023
would be Completed
[ast date for publication of post-Open Offer public announcement in the | Wednesday]  October 25, 2023
newspapers in which this DPS has been published

*Th

Letter of Offer would be sent. It is clarified that all the Equity Shareholders of Target Company (registered of
unregistered), except the Acquirer, PAC and the Sellers of the Target Company (parties to the Share Purchase
Agreement) are eligible to participate in this Offer at any time prior to the closure of this Offer.

vill
1.

e Identified Date is only for the purpose of determining the Equity shareholders as on such date to whom the

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER

All shareholders holding the Equity Shares, (other than the parties to the SPA) whether in dematerialized or
physical form, registered or unregistered, are entitled to participate in this Offer, any time during the tendering
period of this Offer.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated
December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed
unless the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in
accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open
offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open
Offer as perthe provisions of the SEBI (SAST) Regulations

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the
Identified Date, orthose who have not received the Letter of Offer, may also participate in this Offer.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer (detailed at Part X (Other Information) of this DPS) on
providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client
identity, current address and contact details.

The Open Offer will be implemented by the Acquirers and PAC through stock exchange mechanism made available
by BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations
and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, SEBI circular CFD/DCR2/CIR/P/2016/131
dated December 09, 2016 and SEBI circular SEBI/HO/CFD/DCRIII/ CIR/P/2021/615 dated August 13, 2021.

BSE Limited shall be designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and PAC has appointed NNM Securities Private Limited (“Buying Broker”) as its broker for the Open
Offer through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be made.
The contact details of the Buying Broker are as mentioned below:

Name of the Depository Participant

NNM Securities Private Limited

Address B 6/7, 2nd Floor, Shri Siddhi Vinayak Plaza,
Off. Link Road, Opp. Citi Mall, Andheri (West), Mumbai -400053
Tel'No 022-40790032
Contact Person Nikunj Anilkumar Mittal
email [D nikunj@nnmsecurities.com

Investor Grievance [D

support@nnmsecurities.com

SEB

| Registration No: INZ000234235

8.

10.
11.

12.

13.
IX

2

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
Tendering Period.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid,
the concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the
special account of Indian Clearing Corporation Limited (“Clearing Corporation”), by using the settlement number
and the procedure prescribed by the Clearing Corporation.

The cumulative quantity tendered shall be displayed on BSE's website (www.bseindia.com) throughout the
trading session at specified intervals by BSE during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and SEBI's press release dated December 03, 2018, bearing reference no. PR
49/2018, requests for transfer of securities shall not be processed unless the securities are held in dematerialised
form with a depository with effect from April 01, 2019. However, in accordance with the circular issued by SEBI
bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which
shall also be made available on the website of SEBI (www.sebi.gov.in).

Equity Shares should not be submitted/ tendered to the Manager, the Acquirers, the PAC or the Target Company.
DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF
OFFER (“LOF”).

OTHER INFORMATION

For the purpose of disclosures in this DPS relating to the Target Company, the Sellers, the Acquirers and the PAC
have relied on the information provided by the Target Company and/or the Sellers and have not independently
verified the accuracy of details of the Target Company and/or the Sellers. Subject to the aforesaid, Acquirers along
with PAC accept the responsibility for the information contained in the Public Announcement and the Detailed
Public Statement and also for the obligations of the Acquirers and PAC laid down in the “SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011” and subsequent amendments made thereof.

This DPS and the PA shall also be available on the SEBI's website at www.sebi.gov.in.

Iésued by Manager to the Offer for and on Behalf of Acquirers and PAC
Mr. Sanket Deora, Mr.Sanjay Deora (Acquirers) and Mr. Surendra Shah (PAC)
MANAGER TO THE OFFER

—_—

INTERACTIVE FINANCIAL SERVICES LIMITED

;f,#"*' Address: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg, Ellisbridge,

- Ahmedabad-380 009, Gujarat, India | Tel No.: 079 46019796 | Web Site : www.ifinservices.in
Email : mbd@ifinservices.in | Investor Grievance Email: info@ifinservices.in
Contact Person: Ms. Jaini Jain | SEBI Reg No : INM000012856

REGISTRAR TO THE OFFER

B E ETA I_ BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED
Address: 99, Madangir, B/4, Local Shopping Centre, Near Dada Harsukh Das Mandir New Delhi DI 110062 In

Tel.N

0: 011-29961281-83/26051061/26051064 | Fax: 011-91-2996 1284

Email: beetal@beetalfinancial.com/beetalrta@gmail.com | Web Site: www.beetalfinancial.in
Contact Person: Mr. Punit Mittal | SEBI Reg. No.: INRO00000262

Place: Ahmedabad

Date: August 14, 2023

financialexp.epapr.in

price or Offer size.
e e

Ahmedabad
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DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATION 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF
CIN: L60210WB1985PLC038478
Registered Office: 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near ILS Hospital, Kolkata Mall Road, Kolkata, West Bengal-700080
Tel. No.: 011-26039925; | Tele fax No.: NA; | Email: container il.com, | Website: www.containerway.co.in
Open offer for acquisition of up to 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six Hundred Seventy Two) (Rupees Three Crore Twenty Six Lakhs Eighty Six 7. fitherei i i p
fully paid-up equity shares of face value of 2 5.00 each (“Equity Shares”), representing 26.00% of the voting 0f33,00,000 (Thirty Three Lakhs) preference shares of face value of Rs 10 (Rupees
share capital of CONTAINERWAY INTERNATIONAL LIMITED (“Target Company”) from the public shareholders R5.3,30,00,000/- (Rupe Three Crore Thrty Lakhs) notfiedtosharenolders.
of the Target Company by Mr. Sanket Deora (Acquirer No.1), Mr. Sanjay Deora (Acquirer No.2) and ‘The brief audited financial information of the Target Company is as follows: ‘z":gf‘:;m’;}femz‘fmz:?‘w;e;;‘%‘éﬂay‘g*“)ﬂ”’cﬂ:x‘g}:‘:{;‘5;ﬂﬁ(LE%wgfgryvc“:;;‘rﬂégmﬂé';:r:";‘;ﬁ';miﬁ;ﬁé‘;g
Mr. Surendra Shah (PAC) atan offer price of Rs. 6.00/- (Rupees Six Only), with an ntention to acquire control ] @ In lacs except EPS) R ool e et e Temect nauiaton s an the O Brvor 20 e pute
Particular For the Financial year ended March 31 Shareholders whose shares have been accepted in the Open Offer within 60 days from ihe date of such
Bnaﬂ’ﬂn? lnldl:lh(suh's(t;:llla; :lclu(lgil;%nﬁnl S:\a'rss avﬂlk%nvev;)"ﬁunula!an'::‘ fD“ including subsequent 2023 2022 2021 acquisition. However, no such difference shall be paid in the event that such acquisition is made under another
amendments thereof (the * egulations”) (the “Open Offer” or openofferunder
This Detailed Public Statement (“npsw is being issued by M/s. INTERACTIVE FINANCIAL SERVICES LIMITED, the | |-1C{al Tevenue 0.00 0.00 0.00 India (Delisting of Equity Shares) Regulations, 2021, as amended from time to time or open market purchases
Managertothe Offer (‘Manager®), o Net income (PAT) -10.86 1619 -6.69 made inthe ordinary course on the Stock Exchanges, not being a negoliated acquisition of the Equity Shares in
and in compliance with Requlatmns 13(4), 14(3) and 15(2) of the Securties and Exchange Board of India 0.25 0.20 0.20 0 m’:m"
(Substantial Acquistton of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ['SEBI | | Net worth / Shareholder'Funds -95.05 8419 68,01 X
(SAST) Regulations, 2011°],and pursuant to the Public Announcement (PA) dated August 07, 2023, fled with the R ST T—— Tz (Lot T
g(s& Limited ('BSEY), Securties o fﬁ?:‘gﬂ?“f“’ otlodla (SFBI) and Los L IV Detisafth fer: 6.00/- (Rupee Six Only) per Equity Share, assuming full acceptance of the Offer would be . 1,01,98,032/-
This Open offer is a mandatory offer under |ne nequlauuns 3(1) & 4 of the SEBI 1SAST) Regulations, 2011 (Rupees One Crore One Lakh Ninety Eight Thousand Thirty Two Only) (Maximum Consideration').
I ACQUIRERS, PAC, SELLER, TARGET COMPANY AND OFFER ursuant to substantial acquisition of Shares an ith change in 2. The Acquirers and PAC has adequate financial resources and has made firm financial arrangements for the
n q
1. INFORMATION ABOUT THE ACQUIRERS AND PAC: Porbolofthe ThiS offer i the Ofer in fulloutof ts own sources/ net worth and no borrowings from any Bank and/ o
1.1 SanketDeora (Acquirer No. 1) Financial Institutons are envisaged,
a) M SanketDeora, son of M Sanjay Deora, aged 34 years, Indian esident, bearing PAN: AKGPD26494, Aadhar | 2. O August07, 2023, M. No. 1), ir Sanjay No.2), 3. Inaccrdance wih reguiton 17 of th SEB (SAST) Relatons 201 th Acaurrs s apnsd an Estrow
No. 6297 5339 4204 resident at Deora Avenue, Mithakali 6 Road, Opp. Narayannidhi, Navrangpura, i (the “PAC"or i and tyleas “CIL OP
Ahmedabad-380009 Gujarat, India. Agreement with the Selling Shareholders (hereinafter collectively referred to “SPA Agreement’) to acquire }\::f"‘g";mzn‘gg‘}:"“‘;ﬁ;:‘mﬂfgﬁﬁ;ﬂﬁ:‘m": 5'1%"03% el o L Hg’;é‘/']
b) The Acquirer 1 has more than 10 years of experience in manufacturing, Production and operations of 40,69,900 (Forty Lakh Sixy Nine thousand Nine hundred only) fully paic-up Equity Shares (*Sale Shares”) of s Tweny 0 5
(Rupees Twenty Five Lakn Fifty One Thousand Only) dated August 09, 2023 by way of cash, being 25% of the
conductormachinery, wires & cables. face vlue of Rs. 5/- (Rupees Fwennm each representing 62.26% (Sixty Two point Twenty Six Percentage) of corsaionayaleninsofes
) The Networth of Acquier 2 an March 31, 2023 Rs. 113.10 Lcs and the same s ertifed by CA Kishan the total Paid aPrice of Rs. 0.50-(Rupees | 4. {othe Offerto operate the
gznam Pémgr n's Ms. gNDK ”:: Assuulm';s LLP c A 9 380009 Fifty Paisa Only) per Equity Share zgmaﬂw 10.20,34,950/- (Rupees Twenty lacs Thirty Four Thousand Nine zbuve ‘mentioned Escrow account and has been duly empowered m mahze the value of the Escrow Account in
ervant Co-Op Soc, Opp. Municipal Market, oad, Navrangpura, Ahmedabad- bearing terms ofthe SEBI (SAST) Regulations, 2011
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCN2249 vide | 3. This D"er\sama"ﬂatﬂw offer, being made by the Acquirers along with PAC to the Equity Shareholders of the | 5. Based on the aforesaid, financial arrangements and the confirmation received from the Escrow Bank and the
certifcate dated July 22, 2023. Target Company, in compliance with Requiations 3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011 1
0 Acquirert the PAaNdDPS, foracquiiton of 16,99,672 (Sixteen Lakh Ninety Nine the ofer the SEBI (SAST) Reguiatons, 2011. Futher, the Manager to the Offer confirms that
of Chapter V of SEBI(SAST) Regulations are not applcable to the Acquirer. However he has agreed to buy face valuelofyS.00/each; belng(26. 00% [of ha losued, stbscried and pald p(Shara Caplal[of the Target m 0 -
3450415 Equity Shares ffom current seling shareholders of Targt Gompany trough Shats Purchase Company at the price of 6,00/~ (Rupees Six Only) per fully paid up Equity Shares, in accordance with the | 6. In case of upward revision of the Offer Price and/or Offer Size, the Acauirers along with PAC would deposit
el " pany grovisons o the SEB (AST) Reglatons, 2011 and suect o the tems and condions s ot Pl addional appropiate amount ino an Escrow Accourt to ensure complance with Regulation 18(5) of the
\greement (SPA) dated July 25, 2023. 7 of O, hat
€)  Acquirer1  Directors or me Target Company. Thls Offer is being made under ssm (SAST) Regulations, VI STATUTORY
ofthe 018. PAC and the Sellers). The Acquirers along wnn 1. As on date of this DPS, to the best of the A 1d PAC, opr
) Mr Sanket Deora, Acquirer 1 isthe son of Mr. Sanjay Deora, Acauirer2. is Offer. However,in case of tat
) Acqer 1 ot hive anyopresies nhe Bardof Drctor o e Tt Compy s et of anduploamaxmumofne ferSze. ihe Ofer shall be Subjct 1 al Such approval and th Acquirers aong wih PAC shail make the neccssary
this DP 4. The Offer (1)@ of
) Acquirer 1 confirms thatas on date he has not been prohibited by SEBIfrom dealing in securites, i terms of 2011 2. The Acquiers along with PAC, interms of Requlation 23(1)(@) o the SEBI (SAST) Reguiations, 2011, willhave a
the provisions of Section 118 of the SEBI Act, 1992, as amended (“SEBI Act’) or under any other Regulation | 5. The Offeris not: P interms of Regulation 19(1) of SEBI right not to proceed with the Offer in case of any regulatory or statutory or other approval being required are
made under the SEBIAct (SAST) Roguiatons refusd. n the even of withdrawal, 2 public amouncement wil be mae within o woring days of such
‘withdrawal,
) Acquirer 1 undersection 120fthe | 6. This Offer 011, B o I
Fugitive Economic Offenders Act, zme 7. date of this DPS, to the best of the A d PAC, there are no ppr 1he Offer SEBIh o o L
i) Acquirer interms of Regulation 2(1) ze) of However, quialory o statutory o other to i the Subjectfothe
the SEBI(SAST)Regulation 2011 the Offer pp oy et forthe Gy prc et b SEintems o aguiton 8(11)of e
K The Acquirer 1 for SRR Rt 201 PAC
st 07, 2023 o auie 3459415 (i Four Lok ity Nie sand Four Hundred Fiteen) equiy | 8 The Equity Shares o the 1 PAC fee from allens, charges B obaning h ot sprovl, Roguiio 17y e S0 (SAST)Regtons, 2073 wi s bocume
bonus and ight applicable and the amount lying n the escrow account shall become lible to forfeitre. Provided where the
) Acqulrerd “Offer Period” . ;;‘,; L statutory approvals extend to some but not all Public Sharenolders, the Acquirers will have the upu:;nL |: mpz::i
er z a mp
interms of Regulation 25(4) f the Takeover Regulatins. conditions stipulated n the share purchase agreement, the meeting of which would be outside the reasonable this Offer.
12 M Sanjay Doora, (Acquirer No.2): control of the Acquirers, between the Seller and the Acquirer, and in view of which the offer can be withdrawn | 4. The A l payment of
a) M. Sanjay Deora, son of M. Vimalchand Deora, is an Incian Nationa aged about 59 years having PAN: onlyunderregulaion 23(1)(¢)ofthe SEBI (SAST) Regulations, 2011 BT () i o s e o clor o 4 enGen porad b P STt whoss
ABHPDOASSA, Aadhar Numberi.e Mithakhali6 | 1o g Managev of th Offer, Ineractve Financial Services Limited does not hold any equity shaes of the Target Equityshares are accepted nthe Offer.
Road, Navrangpura, Ahmedabad-380009 Gujarat, India. His mobile number is +91- 9825034011 and his Y
s on the date of this DP 27(6) of SEBI (SAST) Regulations, LES
Emalidis: svdeora@gmail.com. . i 2011, Toe manger o heOfer e quity shares of Activity Day Date
b He s g mor thn 30 yeas of erenc in proucton & plain o v, cale and condctr the Target Company during the Offr Priod. Date of Publc Announcement (°A) onday | August7, 2023
A i Date of Detaled Publc Statement (OPS] onday | August 14, 2023
©)  The Net worth of Acquirer 2 as on March 31, 2023 is Rs. 992.92/- Lacs certified dated July 22, 2023 by CA by way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of Last date for iling of the draft letter of offer with SEBT dnesday | _August 23, 2023
Kishan Kanan, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having is offce at 10-8 business of the Target Company. The Target Company's future policy for disposal of its assets, f any for two | [T ing Offer jednesday | September 6, 2023
Government Servant Our'ﬂgz 38:; 0pp. Municipal Market, vs} (?d"laﬂ(;\aa. Navrangpura, Ahmedabad-380009, years from completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of | ™ st date for receipt of SEBI observations on the draftletter o offer (nthe | Wednesday | September 13, 2023
4 Acquirer and DP: i of Regulation 25(2) of SEBI (SAST) Regulatons, 2011 and the notice for such postal ballt shall inter-aia | | yyore fromihe
of Chapter V of SEBI (SAST) Requlations are not applicable to the Acquirer. However he has agreed to buy containreasons as o why such alienationis required. entiled Dale™ Fiiday | September 15,2023
im0 eg“?gmgg% St o curen Seling Stehoders ofTage Compny houh St Puchise [ A‘s";‘:‘i; ::gmannna&ui the SEB (LODR) Rquitons ead i s 192 and 19A of o SCAR, e sl | e o Gopalhado el Tonday | September25. 2023
) quwg, . Directors or Key Manag on a continuous basis for lsting. Pursuant to completon of this Open Offer in the event that the puhllc Lastdatoforrevising the (fer prce/ number ofshares |_Friday | September 29, 2023
ofthe Reguiaion 2( tons, 2018, shareholding i the Target Company falls below the minimum level required as per Rule 19A of the SCRR, the | [ LastDateby which Board of TC shallgiv s recommendation |_Friday _] September 29, 2023
0 T e LI 5 the _galenznu—ﬂ_bihlmalmnol Ne:TnsglngPA;bHc:Tg'n'unBemenl = Tuesday | October 3, 2023
y : inRule [[Date of commencement of Tendering Period (Ofer Opening Date) | Wednesday |
9 Acair 2ot haveay represetates o teBordofDiector o e Tre Companyasonthedateof | o g R O Dol cosureorTencerng Prod (O Closn Dt
" M:Wm . - TR the Target Company and the existing Promoters Wil cease to be. he pmmotevs of the Target company m Date by which all the requirements including payment of consideration | Wednesday | November 1, 2023
i prohibited b
:::;;?J‘:;L‘:’;;:ég;ﬂg{" 1180 teSE A, 199, 2 amendd (SEBIAc') o udeany e Feglton V. BACKGROUND TOTHE OPEN OFFER Last date for publication of post-Open Offer public announcement in e | Wednesday | _October 25, 2023
1. o
i) rmed that he has not it e Th
th 5 determining the as on such date 1o whom the.
FugmveEmnnmmﬂnm\dersAcl 2018, A) dated August 07 the o C %
! Letter of Offer would be sent. It s clarfied that allthe Equity Shareholders of Target Company (egistered or
i) Acquirer interms of Regulation 2(1)(ze) of Salem Ganapathi and Mrs, Jayashree Ganapathi (herein after referred as “the sellm for the acquisition of
the SEBI(SAST)Regulation 2011. 4089300 Four ok ity rosar ine e Oyl i p ity sares sl sares) o unregistered), except the Acquirer, PAG and the Sellers of the Target Company (parties to the Share Purchase
k) Acquirer 2 undertakes not to sell the equity shares of the Target Company held by him during the “Offer Rs.5.00/- each (face value) atthe price of Rs. 0.5/- (Rupees Point % (Sixty LU 10is eE
Penml intems of Rguiton25(4)ofthe TaeoverFeglatns TeguinTesty St Penag)of b v, suecibet oy p cotlof e Bt Cumpany fobe | Vil
) paidin SPA 1. Al shareholders holding the Equity Shares, (othr than the partes to the SPA) whether in demateriaized or
AQust 07, 2028 o scquie 408550 rur Lh S Thosand e il Ninoty) equty hares 26% of the issued, ant physical form, registered or unregisered, are entitied to partcipte in this Offe, any time during the tendering
23%issued, othe execution of SPA, this mandatory offer s being made by the Acquirers in compliance with Regmmns period f this Offer
13 M Surendra Shah (PAC): 3(1)and4 ofthe SEBI (SAST) Regulatons. 2. As pr the provions of Requton 40(1) of the SEBI (LODR) Requatons and SEO press olsss catsd
4 M Surenda Shah (rereinaterrefrred o s “PAC”), Son of i Nemchand Shah s an aged | 2 The ton ofthe Sl fStaes wil resunchnge i conrol f th g Company and e Acaurers December 03 transfer P ol
ik N ke s e | s i | EpmnErreiy e bl
yjari Bungalows, Behind Su pp. Orig . Sout , Bopal, y tated July shareholders holding securities in physical form are allowed to tender shares in an open
Almedaba- 39005, Gufra. . His maite rumbr i +91- 9825043898 and i Emal i & el vithregulation 3(1)(z) o the ’Reﬂu'ﬂ“msbmma‘ offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
is:snshah2160@gmail co g heir Eq
b) Heis partner mSNSnzn&Assnmales a practicing firm of Chartered Accoumams since 1983. During ss gwnsts{lislStiatesrse]rom] & [encumbrance sfand]ogetier withfal [ igits e Y erestendlbenaiiz) . Offer as perthe provisions of the SEBI (SAST) Regulations et
bl ‘“ e e e e
entfied Date, o eferof Offer,
0 B ;‘;L‘";'“;m/c o AP 06, 20231 P 11002 O fous cortifed e Al 08, 2020 by A Kisher {SAST) Regulatons, 2011 ersalo frand | 4. Tho ubl Stteolars may lso dorioa h ety of O o e SEIS etsto o seigon oo
acquisiion o the Targe obin a copy of the same from the Registrar o the Offe (detaied at Part X (Other Information) of this DPS) on
Servant Co-Op Soc. Opp. Municipal Market C.G. Road, Navrangpura Ahmedabad- 380009, bearing Company. The Acquirers want to give additional edge to the existing business of the Company as well as 4 DPidentity-client
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHAC180. PAC has developed the other proftable emerging area. Pursuant to completion of this Open Offer in the event that the mem:ly current address and contactdetals.
Fule 19Aftre SCAR, | 5. TheQpn fer
) Target Company the PAand DPS, h by BSE n the (4 ) as he SEBI (SAST) Regulations
of ChapterV of SEBI (SAST) However 03,495 andSEBIcvmularDIR/CFD/PULICVCELL/!/ZO!SdateﬂAnm13 2015, SEBI clmularDFU/DCRZ/CIR/F/?DI6/131
.
dated August 07, 2023. ‘The current and proposed shareholding of the Acquirers and PAC inthe Target Company and the details o their | 6 BSEL
& PACdocsnot o O o e 7. infed CBuyg Broler) s strokerfortie Oen
2t Y Manay e o e | TS Offerthrough ofth Offer e Open Offer shal be made.
A oo e s e B o1 Dt o he T Company s onhe it f i
0 DS, P LA 's‘n“-.:“'f"“"y "1‘5"""7 % E‘:-.;':‘E"“"Y % Name of the Depository Participant NNM Securities Private Limited
‘Address B6/7, 2nd Floor, SNii Siddh Vinayak Praza,
) PAC confirms that as on date he has not been prohibited by SEBI from dealig i secuities, i terms of the
provisions of Section 11B ofthe SEBI Act, 1992, as amended (*SEBI Act’) or I sslon A cata OR{H0.00 Oll10.00 OIm0.00 Off. Link Road, Opp. Citi Mall. Andheri (West), Mumbai -400053
underthe SEBI Act Equity shareholding as on the date of the Telflo 022-40790032
) PAC has confirned that he has not been declared as fugitive economic offender under section 12 of the | |PA agreed fo be acquired through the SPA | 3459415 | 52.92| 406,990 | 623| 203495 | 3.1 | [Contact Person Nikunj Anikumar Wittal
Fugtiv Economic Ofenders A 2018 Shares acquired between the PA date and Email ID nikunj@:
) PACH: e has not as wiltldefaulter n terms of Regulation 2(1)(z¢) ofthe | |the DPS date 0 0 ol o 0 0| | [investor Grievance 1D support@nnmsecuries com
SEBI (SAST) Reguiation 2011. Shares proposed {0 be acquired n open SE8I Regisiraon No NE000234255
i) The PAC undertakes n the v “OfferPeriod"in | |offer (assuming full acceptances) 1444721 | 2210| 169967 | 260) 84984 | 130| | 8 Public Sharcholders who desire totender thir Equity Shares under the Open Offer would have to intimate their
terms of Regulaion 25(4) of the Takeover Regulations. Post Offer shareholding as on 10" Working fespecie stock bilers (*Slig Broer) it e rormal radng hur of th scondary maret, g the
K) The PAC have entered info a Share Purchase Agresment vih the Promoters of the Target Company as on | | day after the closing of Tender Period** | 49.04.136 | 75.02| 576957 | 883| 288479 | 441 Tendering
August 07, 2023 to acquire 2,03,495 (Two Lakh Three Thousand Four Hundred Ninety Five) equity shares - 9. A e “ ition Windoy BSE to faciltate the placing of orders.
issued, subscri i f TC the concerned Broker would transfer tothe
1L INFORMATION ABOUT THE SELLERS: VII. Offer Price o BsEn I imited ( ).by
1. Detailsof Sellers are set out below: b fkd ({B3E “ D SR S e T e S e D L T T G e
- 2. The shares of the Company are frequently raded shares as per the defintion of *Frequently Traded" shares e cumulative quantiy tendered shall be displayed on BSE's website (wiw.bseindia.com) throughout the
St. Names Nature of Address Part of Share and Voting under clause (j) of sub regulation (1) of Regulation 2 SEBI (SAST) Regulations, 2011. Details of the same are: o
No, entity / Promoler rights held in Target asunderinpointno 3. 11, AS per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Individual Group Company prior to SPA a T Regulation, 2015, as amended and SEBIS press release dated December 03, 2018, bearing eference no. PR
. ‘months priorto Augu o Ay
(Yes/No) No. of Shares [ o in which the Public Announcement was made) i.e., from August, 2022 to July 2023 <Twelve Month Period) in form with a depository with effect from April 01, 2019, However,in accordance with the circular issued by SEBI
1. |salem Ganapathi | incividual | H.No. 8-402, Yes-Promoter | 39,33.900 | 60.18% the Stock Exchanges s as under: bearing reference number SEBYHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
R pater TG of e o ey | Al Mmoo (o] | i 1 e b s v s e s, St g e pr
gssm“‘;;:?';"‘wag”" = traded during the 12 months | shares listed of % o total no. of shares) form as well ae eligble o tender their Equity Shares in tis Open Ofer as per the provisions of the SEBI (SAST)
- BSE Limited Reguiations
2 ayastteeCarspa indvial | 4028, Aekrand, Yes-Promoter | 136,000 208% | | sourcewwwbseindiacom 12 ot eterof Offer, which
ishi Apart , . " i /sebi
L - 4. The Ofer pice ofZ 6,00 (Rupees Six o) per full pa equityshare o < 10 each s jstfed nterms of | o) S
3 the following: quity
Total | 4069000 | 6226% i e P QY tenLEn PR T AALABLE W HELETTER OF
2. The Selleare not been prohibited by SEBI from dealing in securies in terms of Section 118 of the Securites A PA 75.0.50 X OTHERINFORMATION
and Exchange Board of India Act, 1992, as amended (the “SEBI Act’), or under any of the regulations made The oo witied g fce s o el o acqson b o A |y 1. Forthe purpose of disclosures n this DPS relatng to the Target Company,the Sellrs, the Acquirers and the PAC
underthe SEBIAct, 1992 8 Have reled n the information provided by the Target Company and/or the Sellrs and have not independently
3. Thesellers donot belongto any group. 3 the
b e A T e ST e e e it At o s vt o8 (it
1. The Target Company was incorporated on February 01, 1985 as Containerway Agencies Private Limited a [ o
Private fimited company, under the provisions of the Companies Act, 1956 with the Registrar of Companies, D | The Volume-Weighted Average Mzrket Price of shares for a period of sixly trading 2
WestBengal ternational P
Certficate of Incorporation consequent upon change of name was obtained on January 12, 1995, it/ maxivium volimeof traig i theshates/of e argst Compary are recorded M. Sanket Deora
Subsequenty, the Target Company was converted into a public limited Company as “Containerway MANAGERTO THE OFFER
ImemaalLinf” rsh Corfaof omporation consetent upon Conversion il ub i E ot frequenty traded, the pr n the Acquierand| o INTERACTIVE FINANCIAL SERVICES LIMITED
pany was oblained on January 31, 1995 issued by Reg\slrarolcompames West Bengal. The Corporate the Manager o the Open Offr taking into account valuation parameters including, Address: 612, 6th Foor, Shree Balaj Heights, Kokiaben Vyas Marg, Elisbidge,
p lb"“'”""f 478, book value, comparable trading multiples, and such other parameters as are J Ahmedabad-380 009, Gujarat, India | Tel No.: 079 46019796 | Web Site : wwwfinservices.in
- e 1N Lot | Email : mbd@ifinservices.in | Investor Grievance Email: info@ifinservices.in
ILS Hospital, Kolkata Mall Road, Klkata - 700080 1Te| Nn 011-26039925; e 594 Contact Person: s Jain Jain | SEBI Reg No : INMOO0012856
Website:
3. As on the date of this Drat Letter of offer, the Equity Shares of Target Cumpzl\y are presently listed on BSE [Rovd O 5'“"/ - REGISTRARTOTHE GFFER
(Scrip Code: CONTAINER | 540597). The ISIN of Equity Shares of Target Company is e Pkt dctepi oot = 2 T/.\L BEETAL FINANGIAL & COMPUTER SERVICES PRIVATE LIMITED
Group XT/T+1. (Source ere have been no corporate actions in the Target Company, hence, there are no adjustment in reevzm pnce i 4, Local Six e L o
4. Tne Equiy Shares are requently raded on BSE Lid for the purposes of Regulaton 2(1)) ofthe SEBI (SAST) eSEBSAST Ruiatons, 201 M, Bl oo Swopei) Cen"rr:lxealvl?‘adga‘ s D any New O 1 10082 1 H
Reoulstors (FUTHErcatls provded Partiv ooy (Oferrice) s size, the Acquirrs along wih PAC shal comply with regulaton 18 of SEBI (SAST) Regulations, 2011 ang althe | EMai: | Web Site: & g|
L : o . i i i i £
& L"f‘;‘:‘;d' PEa‘d “”Si‘;“:z sn:'a,';ga‘;"‘i‘:,"sﬁ'z""sgu‘g sg‘slggi(semmxea\aw: Ta'\"""yze:{;" T;g;s;gw provisions of SEBI (SAST) Regulations, 2011 which are required to be fulfiled for the said revision in the Offer | Contact Person: M Punit Mital | SEBI Reg. No.: WroonaE262 |
lundred) Equty share velu 00 (Rupess Five) ggregating to Rs. 3,26,86,000/- price or Offer size. Place: Ahmedabad Date: August 14, 2023
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DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATION 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

CONTAINERWAY INTERNATIONAL LIMITED

Registered Office: 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near ILS Hospital, Kolkata Mall Road, Kolkata, West Bengal-700080
| Tele fax No.: NA; | Email: containerwayinternational@gmail.com, | Website: www.containerway.co.in

Tel. No.: 011-26039925;

CIN: L60210WB1985PLC038478

Open offer for acquisition of up to 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six Hundred Seventy Two)
fully paid-up equity shares of face value of T 5.00 each (“Equity Shares”), representing 26.00% of the voting
share capital of CONTAINERWAY INTERNATIONAL LIMITED (“Target Company”) from the public shareholders
of the Target Company by Mr. Sanket Deora (Acquirer No.1), Mr. Sanjay Deora (Acquirer No.2) and
Mr. Surendra Shah (PAC) at an offer price of Rs. 6.00/- (Rupees Six Only), with an intention to acquire control
over the Target Company, pursuant to and in compliance with the requirements of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, including subsequent
amendments thereof (the “SEBI (SAST) Regulations”) (the “Open Offer” or “Offer”).

This Detailed Public Statement ("DPS") is being issued by M/s. INTERACTIVE FINANCIAL SERVICES LIMITED, the
Manager to the Offer ("Manager"), for and on behalf of the Acquirers and PAC, to the Public Shareholders pursuantto
and in compliance with Regulations 13(4), 14(3) and 15(2) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ["SEBI
(SAST) Regulations, 2011"], and pursuant to the Public Announcement (PA) dated August 07, 2023, filed with the
BSE Limited ("BSE"), Securities and Exchange Board of India ("SEBI") and Target Company, in terms of Regulation
3(1) and 4 read with Regulation 13, 14 and 15(1) of the SEBI (SAST) Regulations, 2011.

l.
1.
1.1

ACQUIRERS, PAC, SELLER, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRERS AND PAC:
Sanket Deora (Acquirer No. 1)

Mr. Sanket Deora, son of Mr. Sanjay Deora, aged 34 years, Indian resident, bearing PAN: AKGPD2649J, Aadhar
No. 6297 5339 4294 resident at Deora Avenue, Mithakali 6 Road, Opp. Narayannidhi, Navrangpura,
Ahmedabad-380009 Gujarat, India.
The Acquirer 1 has more than 10 years of experience in manufacturing, Production and operations of
conductor machinery, wires & cables.
The Net worth of Acquirer 1 as on March 31, 2023 is Rs. 113.10 Lacs and the same is certified by CA Kishan
Kanani, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having its office at 10-B Government
Servant Co-Op Soc, Opp. Municipal Market, C.G. Road, Navrangpura, Ahmedabad-380009, bearing
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCN2249 vide
certificate dated July 22, 2023.
Acquirer 1 is not holding any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI(SAST) Regulations are not applicable to the Acquirer. However he has agreed to buy
34,59,415 Equity Shares from current selling shareholders of Target Company through Share Purchase
Agreement (SPA) dated July 25, 2023.
Acquirer 1 is does not belong to any group and is not related to Promoters, Directors or Key Managerial Position
ofthe Target company as per Regulation 2(1)(pp) of SEBI (ICDR) Regulations, 2018.

Mr. Sanket Deora, Acquirer 1is the son of Mr. Sanjay Deora, Acquirer 2.
Acquirer 1 do not have any representatives on the Board of Directors of the Target Company as on the date of
this DPS.
Acquirer 1 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of
the provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation
made under the SEBI Act.
Acquirer 1 has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.
Acquirer 1 has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of
the SEBI(SAST)Regulation 2011.
The Acquirer 1 have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 34,59,415 (Thirty Four Lakh Fifty Nine Thousand Four Hundred Fifteen) equity
shares representing 52.92 % issued, subscribed and paid up capital of the Target Company.
Acquirer 1 undertakes not to sell the equity shares of the Target Company held by him during the “Offer Period”
interms of Regulation 25(4) of the Takeover Regulations.

Mr. Sanjay Deora, (Acquirer No. 2):

Mr. Sanjay Deora, son of Mr. Vimalchand Deora, is an Indian National aged about 59 years having PAN:
ABHPD0485A, Aadhar Numberi.e. 9302 8568 8233 and his residential address is Deora Avenue, Mithakhali 6
Road, Navrangpura, Ahmedabad-380009 Guijarat, India. His mobile number is +91- 9825034011 and his
Emailidis: svdeora@gmail.com.

He is having more than 30 years of experience in production & planning of wire, cable and conductor
machineries.
The Net worth of Acquirer 2 as on March 31, 2023 is Rs. 992.92/- Lacs certified dated July 22, 2023 by CA
Kishan Kanani, Partner of M/s. SNDK & Associates LLP, Chartered Accountants having its office at 10-B
Government Servant Co-Op Soc, Opp. Municipal Market, C. G. Road, Navrangpura, Ahmedabad-380009,
bearing Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHCM2249.
Acquirer 2 does not hold any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI (SAST) Regulations are not applicable to the Acquirer. However he has agreed to buy
4,06,990 Equity Shares from current Selling Shareholders of Target Company through Share Purchase
Agreement (SPA) dated August 07, 2023.
Acquirer 2 does not belong to any group and is not related to Promoters, Directors or Key Managerial Position
of the Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

Mr. Sanjay Deora, Acquirer 2 is Father of Mr. Sanket Deora, Acquirer 1.
Acquirer 2 do not have any representatives on the Board of Directors of the Target Company as on the date of
this DPS.
Acquirer 2 confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of
the provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation
made under the SEBI Act.
Acquirer 2 has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

Acquirer 2 has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of
the SEBI(SAST)Regulation 2011.

Acquirer 2 undertakes not to sell the equity shares of the Target Company held by him during the “Offer
Period” in terms of Regulation 25(4) of the Takeover Regulations.
The Acquirer 2 have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 4,06,990 (Four Lakh Six Thousand Nine Hundred Ninety) equity shares
representing 6.23 % issued, subscribed and paid up capital of the Target Company.

Mr. Surendra Shah (PAC):

Mr. Surendra Shah (hereinafter referred to as “PAC”), Son of Mr. Nemchand Shah, is an Indian National aged
about 63 years having PAN: AJEPS5131K, Aadhar Numberi.e. 8868 1981 0158 and his residential address is
23, Amramanjari Bungalows, Behind Sun City, Opp. Oriental Bank of Commerce, South Bopal Road, Bopal,
Ahmedabad-380058, Gujarat, India. His mobile number is +91- 9825048898 and his Email id
is:snshah2160@gmail.com.

He is partner in S N Shah & Associates, a practicing firm of Chartered Accountants since 1983. During 38
years of practice, he has carried out various assignments in the field of corporate & non-corporate audits, tax
audits, bank audits, management & financial consultancies, corporate and taxation consultancies.
The Net worth of PAC as on April 06, 2023 is Rs. 1083.66 Lacs certified dated April 06, 2023 by CA Kishan
Kanani, Partner of M/s. SN D K & Associates LLP, Chartered Accountants having its office at 10-B Government
Servant Co-Op Soc. Opp. Municipal Market, C.G. Road, Navrangpura Ahmedabad- 380009, bearing
Membership No. 192347 and Firm Registration No. W100060, UDIN: 23192347BGRHAC1180. PAC has
sufficient liquid funds to fulfill the obligations under the Open Offer.

The PAC does not hold any shares of Target Company as on the date of the PA and DPS, hence the provisions
of Chapter V of SEBI (SAST) Regulations are not applicable to the PAC. However he has agreed to buy 2,03,495
Equity Shares from current Selling Shareholders of Target Company through Share Purchase Agreement (SPA)
dated August 07,2023.

PAC does not belong to any group and is not related to Promoters, Directors or Key Managerial Position of the
Target company as per Regulation 2(1) (pp) of SEBI (ICDR) Regulations, 2018.

PAC do not have any representatives on the Board of Directors of the Target Company as on the date of this
DPS.

PAC confirms that as on date he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made
underthe SEBI Act.

PAC has confirmed that he has not been declared as fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

PAC has confirmed that he has not been categorized as wilful defaulter in terms of Regulation 2(1)(ze) of the
SEBI (SAST) Regulation 2011.
The PAC undertakes not to sell the equity shares of the Target Company held by him during the “Offer Period” in
terms of Regulation 25(4) of the Takeover Regulations.
The PAC have entered into a Share Purchase Agreement with the Promoters of the Target Company as on
August 07, 2023 to acquire 2,03,495 (Two Lakh Three Thousand Four Hundred Ninety Five) equity shares
representing 3.11 % issued, subscribed and paid up capital of the Target Company.

INFORMATION ABOUT THE SELLERS:

Details of Sellers are set out below:

Address Part of
Promoter
Group

(Yes/No)

Names Nature of
entity /
Individual

Share and Voting
rights held in Target
Company prior to SPA

No. of Shares | o

. |Salem Ganapathi

H. No. B-402,

Rishi Apartment,

Opp. Alaknanda Market,
South Delhi-110019

Individual Yes-Promoter | 39,33,900 60.18%

. |Jayashree Ganapathi

Individual | 402-B, Alaknanda,
Rishi Apartments,

Aali, South Delhi-110019

Yes-Promoter | 1,36,000 2.08%

Total | 40,69,900 62.26%

The Seller are not been prohibited by SEBI from dealing in securities in terms of Section 11B of the Securities
and Exchange Board of India Act, 1992, as amended (the “SEBI Act”), or under any of the regulations made
underthe SEBI Act, 1992

The sellers do not belong to any group.

BACKGROUND OF THE TARGET COMPANY — CONTAINERWAY INTERNATIONAL LIMITED

The Target Company was incorporated on February 01, 1985 as Containerway Agencies Private Limited a
Private limited company, under the provisions of the Companies Act, 1956 with the Registrar of Companies,
West Bengal. The name of the company was changed to Containerway International Private Limited and a fresh
Certificate of Incorporation consequent upon change of name was obtained on January 12, 1995,
Subsequently, the Target Company was converted into a public limited Company as “Containerway
International Limited” a fresh Certificate of Incorporation consequent upon Gonversion into public limited
company was obtained on January 31, 1995 issued by Registrar of Companies, West Bengal. The Corporate
|dentification Number (CIN) of the Target Company is L60210WB1985PLC038478.

The registered office of the Company is situated at 6th Floor, Room No 608, Saltee Plaza Cabin No M-11, Near
ILS Hospital, Kolkata Mall Road, Kolkata - 700080 (Tel No.: 011-26039925; E- Mail:
containerwayinternational@gmail.com; Website: www.containerway.co.in).

As on the date of this Draft Letter of offer, the Equity Shares of Target Company are presently listed on BSE
(Scrip Code: CONTAINER | 540597). The ISIN of Equity Shares of Target Company is INE319U01022. The
Shares are placed under Group XT/T+1. (Source: www.bseindia.com) and listed on Calcutta Stock Exchange.
The Equity Shares are frequently traded on BSE Ltd for the purposes of Regulation 2(1)(j) of the SEBI (SAST)
Regulations (Further details provided in PartIV below (Offer Price).

The total Paid-up Equity Share Capital consisting of 65,37,200 (Sixty Five lakhs Thirty Seven Thousand Two
Hundred) Equity shares of face value of Rs. 5.00 (Rupees Five) each aggregating to Rs. 3,26,86,000/-

the DPS date. 0 0 0 0 0 0

Shares proposed to be acquired in open
offer (assuming full acceptances)

1444721 | 22.10| 1,69,967 | 2.60 84,984 | 1.30

Post Offer shareholding as on 10" Working
day after the closing of Tender Period**

49,04,136 | 75.02| 5,76,957 | 8.83 4.41

2,88,479

**Assuming full acceptance in the Open Offer including proposed shareholding (SPA) of the Acquirers and PACin TC.

VIl. OfferPrice

1. TheEquity Shares of the Target Company is listed on BSE Limited (“BSE ") and Calcutta Stock Exchange

2. The shares of the Company are frequently traded shares as per the definition of "Frequently Traded” shares
under clause (j) of sub regulation (1) of Regulation 2 SEBI (SAST) Regulations, 2011. Details of the same are
asunderin pointno.3.

3. Theannualized trading turnover during the preceding twelve calendar months prior to August, 2023 (the month
in which the Public Announcement was made) i.e., from August, 2022 to July 2023 (Twelve Month Period) in
the Stock Exchanges is as under:

Name of the Total No. of Equity Shares Total No. of equity | Annualised Turnover (in terms
Stock Exchange | traded during the 12 months | shares listed of % to total no. of shares)
BSE Limited 1368921 6537200 20.94%

4.

source:www.bseindia.com

The Offer price of ¥ 6.00/- (Rupees Six only) per fully paid equity share of ¥ 10 each is justified in terms of
regulation 8(2) of SEBI (SAST) Regulations in view of the following:

Sr.

No. Particular Amount

A Negotiated price as per SPA Rs.0.50

B The volume-weighted average price paid or payable for acquisition by the Acquirers

during 52 weeks immediately preceding the date of PA NA

C Highest price paid or payable for acquisitions by the Acquirers during 26 weeks
immediately preceding the date of PA

D The Volume-Weighted Average Market Price of shares for a period of sixty trading -
days immediately preceding the date of the PA as traded on the Stock Exchange where
the maximum volume of trading in the shares of the Target Company are recorded
during such period, provided such shares are frequently traded.

E Where the shares are not frequently traded, the price determined by the Acquirer and
the Manager to the Open Offer taking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies; and

Rs.5.94

Highest of above 5.94/-

Round 0ff 6.00/-

5.
6.

Notes: For calculating the Offer price the preceding date of the public announcementis considered as August 07, 2023, Monday.

There have been no corporate actions in the Target Company, hence, there are no adjustment in relevant price
parameters under Regulation 8(9) of the SEBI(SAST) Regulations, 2011.

As on date there is no revision in Offer price or Offer size. In case of any revision in the open offer price or open offer
size, the Acquirers along with PAC shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI (SAST) Regulations, 2011 which are required to be fulfilled for the said revision in the Offer
price or Offer size.

(Rupees Three Crore Twenty Six Lakhs Eighty Six Thousand) and unlisted preference share capital consisting 7. Ifthereis any increase in the offer price on account of future purchases / competing offers, it will be done only up

of 33,00,000 (Thirty Three Lakhs) preference shares of face value of Rs 10 (Rupees Ten) each aggregating to tothe period prior to One (1) working days before the date of commencement of the tendering period and would be

Rs.3,30,00,000/. (Rupee Three Crore Thirty Lakns) 8 Ir}ottrllfele/(&jgguslrr]earr: gﬂg %r/_s\c acquires Equity Shares of the Target Company during the period of twenty-six weeks

The brief audited financial information of the Target Company is as follows: In lacs except EPS) afterthe closure of the Tendering Period at a price higher than the Offer Price per Equity Share, then the Acquirers

and PAG, shall pay the difference between the highest acquisition price and the Offer Price, to all the Public

Particular For the Financial year ended March 31 Shareholders whose shares have been accepted in the Open Offer within 60 days from the date of such

2023 2022 2021 acquisition. However, no such difference shall be paid in the event that such acquisition is made under another

Total revenue 0.00 0.00 0.00 open oﬁe( underthe SEBI (SAST) Regulatipns, as amended from time to time orSe_curities and Exchange Board of

: : : India (Delisting of Equity Shares) Regulations, 2021, as amended from time to time or open market purchases

Net income (PAT) -10.86 -16.19 -6.69 made in the ordinary course on the Stock Exchanges, not being a negotiated acquisition of the Equity Shares in
EPS 0.29 0.20 0.20 V. imlf\(;lrg:AL ARRANGEMENTS

Net warth / Shareholder Funds -95.05 -84.19 -68.01 1. Total consideration payable by acquirers along with PAC for 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six

Source: Audited Accounts for the Financial Year ended March 31, 2023, March 31, 2022 and March 31, 2021. Hundred Seventy Two) Equity Shares from the Public Shareholders of the Target Company at the Offer Price of Rs.

IV.  Details of the Offer: 6.00/- (Rupee Six Only) per Equity Share, assuming full acceptance of the Offer would be Rs. 1,01,98,032/-

1. This Open offer is a mandatory offer under the Regulations 3(1) & 4 of the SEBI (SAST) Regulations, 2011 (Rupees One Crore One Lakh Ninety Eight Thousand Thirty Two Only) (Maximum Consideration’).
pursuant to substantial acquisition of Shares and Voting rights accompanied with change in managementand | 2. The Acquirers and PAC has adequate financial resources and has made firm financial arrangements for the
control of the Target Company. This offer has triggered upon execution of SPA pertaining to the direct substantial implementation of the Offer in full out of its own sources/ net worth and no borrowings from any Bank and/ or
acquisition of Equity Shargs and Voting Rights and controlover the Target Company. 3 IFrlln:&:C(I)?I(jI:r?(tzgu\t/:/?trr]]sr?(lerge;i;t\il(l)snaggdbf the SEBI (SAST) Regulations, 2011 the Acquirers has opened an Escrow

2. OnAugust07,2023, Mr. Sanket Deora (Acquirer No. 1), Mr. Sanjay Deora (Acquirer No. 2), (collectively referred ' - , J e >
as Acquirers) and Mr. Surendra Shah (the “PAC" or “Person Acting in Concert”) has entered into Share Purchase AACCOU'“ t"l]\lth? Sggfo%qdfstglffs,\fy OP.%%TEER&SC.F:O dwécngTk“{'g! (CICI B?%‘E%Tﬁt?fj (EsgroTwPBanim
Agreement with the Selling Shareholders (hereinafter collectively referred to “SPA Agreement’) to acquire '(wccoug k%" Reciomal éh rr(]asst. M %” ‘ 4%[?26 ap(lj ah aé € !¥'§'°n' ot fogyzsl 51 SBEO y
40,69,900 (Forty Lakh Sixty Nine thousand Nine hundred only) fully paid-up Equity Shares (*Sale Shares”) of arg, backbay Hecamation, Liurchgate, umbal- , and Nas ceposited an amount o1 < 29,91,83)

. : : . . (Rupees Twenty Five Lakh Fifty One Thousand Only) dated August 09, 2023 by way of cash, being 25% of the
face value of Rs. 5/- (Rupees Five Only) each representing 62.26% (Sixty Two point Twenty Six Percentage) of consideration payable inthis offer.
the total Paid Up Capital and Voting Equity Share Gapital of the Target Company at a Price of Rs. 0.50/- (Rupees | 4 1he acquirers and PAC duly empowers Interactive Financial Services Limited, Manager to the Offer to operate the
Fifty Paisa Only) per Equity Share aggregating to 20,34,950/- (Rupees Twenty lacs Thirty Four Thousand Nine above mentioned Escrow account and has been duly empowered to realize the value of the Escrow Account in
Hu.ndred Flfty Only) payable in cash_, subjecttotheterms e}nd condltlong asmentionedin the SPA. terms of the SEBI (SAST) Regulations, 2011.

3. This Offer is a mandatory offer, being made by the Acquirers along with PAC to the Equity Shareholders ofthe | 5. Based on the aforesaid, financial arrangements and the confirmation received from the Escrow Bank and the
Target Company, in compliance with Regulations 3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011 Chartered Accountant, the manager to the offer is satisfied about the ability of the Acquirers and PAC toimplement
foracquisition of 16,99,672 (Sixteen Lakh Ninety Nine Thousand Six Hundred Seventy Two) equity shares of the the offer in accordance with the SEBI (SAST) Regulations, 2011. Further, the Manager to the Offer confirms that
face value of 5.00 each, being 26.00% of the Issued, subscribed and paid up Share Capital of the Target firm arrangement for funds and money are in place to fulfill the Open Offer obligations.

Company at the price of * 6.00/- (Rupees Six Only) per fully paid up Equity Shares, in accordance with the 6. In case of upward revision of the Offer Price and/or Offer Size, the Acquirers along with PAC would deposit
provisions of the SEBI (SAST) Regulations, 2011 and subject to the terms and conditions set out in Public additional appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of the
Announcement, this Detailed Public Statement and Letter of Offer, that will be sent to the Public Shareholders of SEBI(SAST) Regulations, prior to effecting such revisions.

the Target Company. This Offer is being made under SEBI (SAST) Regulations, to all the equity shareholders of | VI~ STATUTORY AND OTHER APPROVALS

the Target Company (i.e. shareholders other than the Acquirers, PAC and the Sellers). The Acquirers along with 1. Ason date of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory approvals is
the PAC will acquire all the equity shares of the Target Company that are validly tendered as per terms of the Offer required to implement this Offer. However, in case of any regulatory or statutory or other approval being required,
and up to amaximum of the Offer Size. the (.)ﬁe.r shall be subject to all such approvals and the Acquirers along with PAC shall make the necessary

4. The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations, applications for such approvals.

2011, 2. The Acquirers along with PAC, in terms of Regulation 23(1)(a) of the SEBI (SAST) Regulations, 2011, will have a

5. The Offer is not a conditional Offer upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI right not to proceed with the Offer in case of any regulatory or statutory or other approval being required are
(S4ST) Reators. el I o et o winsvl e O aouteet vl b s i o workg Gy f sich

g' Zhls Ofgetr 1S r;?rt]g ngép?m;ﬁ ogertm tfetrhmskof Rngla“OfntﬁOf\fthg SEBI (SdAsAT(): Rt(ra]gulatlons, 2?1t1i | 3. Incase of delay inreceipt or non-receipt of any statutory approval(s) becoming applicable prior to completion of

- ASOnaale oS Do, 10 The DESt 0T e Knowledge 0T the ACQUITErs and FAL, there are no Stalutory approvals the Offer, SEBI has the power to grant extension of time to the Acquirers and the PAC for payment of consideration
required to implement this Offer. However, in case of any regulatory or statutory or other approval being required, to the Public Shareholders of the Target Company who have accepted the Offer within such period, subject to the
the Offer shall be subject to all such approvals and the Acquirers and PAC shall make the necessary applications Acquirers agreeing to pay interest for the delayed period if directed by SEBI in terms of Regulation 18(11) of the
forsuch approvals. SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of wilful default by the Acquirers and the PAC

8. The Equity Shares of the Target Company will be acquired by the Acquirers and PAC free from all liens, charges in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011 will also become
and encumbrances together with all rights attached thereto, including the right to all dividends, bonus and rights applicable and the amount lying in the escrow account shall become liable to forfeiture. Provided where the
offer declared hereafter. statutory approvals extend to some but not all Public Shareholders, the Acquirers will have the option to make

9. Thisofferhas been triggered upon the execution of the SPA dated August 07, 2023 by the acquirers. There are no paymentto such Public Shareholders in respect of whom no statutory approvals are required in order to complete
conditions stipulated in the share purchase agreement, the meeting of which would be outside the reasonable this Offer.
control of the Acquirers, between the Seller and the Acquirer, and in view of which the offer can be withdrawn | 4. The Acquirers along with PAC shall complete all procedure relating to payment of consideration under this offer
only under regulation 23(1)(d) of the SEBI (SAST) Regulations, 2011. within 10 (ten) working days from the date of closer of the Tendering period to those Public Shareholders whose

10. The Manager of the Offer, Interactive Financial Services Limited does not hold any equity shares of the Target Equity shares are acceptedin the Offer
Company as on the date of this DPS and is compliance with the Regulation 27 (6) of SEBI (SAST) Regulations, | Y/ _TENTATIVE SCHEDULE OF ACTIVITY
2011. The manger to the Offer further declares that they will not deal in their own account in the equity shares of Activity Day Date
the Target Company during the Offer Period. Date of Public Announcement (PA) Monday August 7, 2023

A.  The Acquirers and PAC, do not have any plans tq alienate any significant assets of thelTarget Cqmpany whether Date of Detailed Public Statement (DPS) Monday August 14, 2023
by way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of Last date for filing of the draft letter of offer with SEBI Wednesday | August 23, 2023
business of the Target Company. The Target Company's future policy for disposal of its assets, if any, for two Last date for a competing Offer Wednesday | September 6, 2023
years from completion of Offer wil be decided by its Board of Directors, subject to the applicable provisions of | [ a6 date for receipt of SEBI observations on the draft letter of offer (in the | Wednesday | September 13, 2023
the law and subject to the approval of the shareholders through special resolution by way of postal ballotin terms event SEBI has not sought clarifications or additional information from the
of Regulation 25(2) of SEBI (SAST) Regulations, 2011 and the notice for such postal ballot shall inter-alia Manager)
contain reasons as to why such alienation is required. — % -

B. As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the SCRR, the Target :_det?“"efdo[f’fatet TP NT ”dg" gep}emger ;g gggg
Company is required to maintain at least 25.00% public shareholding as determined in accordance with SCRR, etier ot Lhterto be dispatched to Sharenolders onday EPLEMDEN 2o,
on a continuous basis for listing. Pursuant to completion of this Open Offer, in the event that the public Last dateforrev!smg the Offer price/ ngml}erof shares i Fr!day September 29, 2023
shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR, the Last Date by which Board of TC shall give its recommendation Friday | September 29, 2023
Acquirers along with PAC will ensure that the Target Company satisfies the minimum public shareholding set out Date of publication of Offer Opening Public Announcement Tuesday | October 3, 2023
in Rule 19A of the SCRR in compliance with applicable laws, within the prescribed time. Date of commencement of Tendering Period (Offer Opening Date) Wednesday | October 4, 2023

C. Pursuant to this Offer and the transactions contemplated in the SPA, the acquirer shall become the Promoter of Date of closure of Tendering Period (Offer Closing Date) Tuesday | October 17, 2023
the Target Company and the existing Promoters will cease to be the promoters of the Target company in Date by which all the requirements including payment of consideration | Wednesday | November 1, 2023
accordance with the provisions of Regulation 31A of the LODR Regulations. would be Completed

V.  BACKGROUNDTO THE OPEN OFFER Last date for publication of post-Open Offer public announcement in the | Wednesday | October 25, 2023

1. Asonthe date of this Detail Public Statement, except the share proposed to be acquired in terms of the SPA, none newspapers in which this DPS has been published
of the acquirers along with PACS have hold any equity share of the Target Company. The Acquirers have entered | [“+The |dentified Date is only for the purpose of determining the Equity shareholders as on such date to whom the
o Staro Puchese rerront( SPA)daod August 07, 2023 with Prometrs o TrglCompany oM | Lter f Offr would be sent. i carfe hat l he Eqiy Shaeholders of Taget Company registered or
40,69.900 (Fourty Lakin Sixty Nine Thousand Nine Hundred Oniy) fully paidup equityshares ("sale shares”)of | | APre9Stered). exccpt ine Accute PAC and e Selers of e fargel Gompany (parfes 1o the Share Purchase
Rs.5.00/- each (face value) atthe price of Rs. 0.5/- (Rupees Point Five Paisa Only) representing 62.26 % (Sixty greement) are eligible to participate inthis Offer at any time prior tothe closure of this Offer
Two-point-Twenty Six Percentage) of the issued, subscribed, and paid up capital of the Target Company to be | VIII PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER
paid in cash. By the said proposed acquisition pursuant to SPA the Acquirers will hold 40,69,900 Equity Shares 1. All shareholders holding the Equity Shares, (other than the parties to the SPA) whether in dematerialized or
constituting 62.26% of the issued, subscribed and paid up equity share capital of the Target Company. Pursuant physical form, registered or unregistered, are entitled to participate in this Offer, any time during the tendering
to the execution of SPA, this mandatory offer is being made by the Acquirers in compliance with Regulations period of this Offer.

3(1) and 4 of the SEBI (SAST) Regulations. 2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated

2. The acquisition of the Sale of Shares will result in change in control of the Target Company and the Acquirers lez‘;?&fgggcﬁﬂess;gg;g |rr18fdeerﬁ1nact§rr|1;|52% ?ogr/rﬁ(\]lli?ﬁ fﬂgﬁgéﬁ{fﬁ?ﬁfé :gtsfﬁgrl:]”}\i;zl?f'%??}{lg&%i:?eig
?Il_%rg’R\gnlthgPﬁlgtis;]nas”. become the promoter of the Target company in accordance with the provisions of the SEBI gctcodfdffl‘cg;”“zhog‘g ciﬁcula}l]r :zsue?} bllé.SEm beqtrjng .refeﬁenpe lnfumber SEﬁI/HOéCtF[i/CZ/ID1/|$IR/P(2020/1 2

. . . : . " ated July 31, , shareholders holding securities in physical form are allowed to tender shares in an open

3. The oﬁerpnce is payable in cash, in accordance with regutation 9(1) a) oﬁheSEBI(SAST) Regulations. - offer. Sucyh tendering shall be as per th% provisions opf ¥he SEBI (SAST) Regulations. Accordingly, Puglic

4.  The Acquirers shall purchase from the Sellers and the Sellers shall sgll to the.Acqwrgrs, as legal and beneflc!al Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open
owners, the Shares free from all encumbrances and together with al rights, title, interest and benefits Offer as perthe provisions of the SEBI (SAST) Regulations
appertaining thereto, forthe Purchase Gonsideration to the Sellers by the Acquirers. ) 3. Persons who have acquired Equity Shares but whose names do not appear i the register of members of the Target

5. The prime objective of the Acquirers behind the Acquisition is to have substantial holding of shares and voting Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the
rights accompanied with the change of control of the Target Company in accordance with Regulations of SEBI Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer.

(SAST) Regulations, 2011 as the holding of Acquirers along with PAC assuming full acceptances inthe offerand | 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or
acquisition of shares in accordance with SPA would be 62.26% of the paid up Equity Share Capital of the Target obtain a copy of the same from the Registrar to the Offer (detailed at Part X (Other Information) of this DPS) on
Company. The Acquirers want to give additional edge to the existing business of the Company as well as providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client
developed the other profitable emerging area. Pursuant to completion of this Open Offer, in the event that the identity, current address and contact details.

public shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR, 5. The Open Offer will be implemented by the Acquirers and PAC through stock exchange mechanism made available
the Acquirers will ensure that the Target Company satisfies the minimum public shareholding set outin Rule 19A by BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations
of the SCRR in compliance with applicable laws, within the prescribed time. and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, SEBI circular CFD/DCR2/CIR/P/2016/131

VI. Share holding and acquisition details dated December 09, 2016 and SEBI circular SEBI/HO/CFD/DCRIIl/ CIR/P/2021/615 dated August 13, 2021.

The current and proposed shareholding of the Acquirers and PAC in the Target Company and the details of their | 6. BSELimited shall be designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
acquisition are as follows: 7. The Acquirers and PAC has appointed NNM Securities Private Limited (“Buying Broker”) as its broker for the Open
" . " Offer through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be made.
Particulars Acquirer-1 Acquirer-2 PAC The contact details of the Buying Broker are as mentioned below:
No. of Equity| % | No. of Equity| % | No. of Equity) % Name of the Depository Participant NNM Securities Private Limited
Shares Shares Shares Address B 6/7, 2nd Floor, Shri Siddni Vinayak Plaza,

Shareholding as on PA date 0 | 000 0] 0.00 0] 0.00 Off. Link Road, Opp. Citi Mall, Andheri (West), Mumbai -400053

Equity shareholding as on the date of the Tel No 022-40790032

PA agreed to be acquired through the SPA | 34,59,415 | 52.92| 4,06,990 | 6.23| 2,03,495 | 3.11 Contact Person Nikunj Anilkumar Mittal

Shares acquired between the PA date and Email ID nikunj@nnmsecurities.com

Investor Grievance ID

support@nnmsecurities.com

SEBI Registration No:

INZ000234235

8.

13.

IX

2

Iésued by Manager to the Offer for and on Behalf of Acquirers and PAC
Mr. Sanket Deora , Mr.Sanjay Deora (Acquirers) and Mr. Surendra Shah (PAC)
MANAGER TO THE OFFER

Z

REGISTRAR TO THE OFFER

BEET/.\L BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED

Address: 99, Madangir, B/4, Local Shopping Centre, Near Dada Harsukh Das Mandir New Delhi DI 110062 In
Tel.No: 011-29961281-83/26051061/26051064 | Fax: 011-91-2996 1284

Email: beetal@beetalfinancial.com/beetalrta@gmail.com | Web Site: www.beetalfinancial.in

Contact Person: Mr. Punit Mittal | SEBI Reg. No.: INR000000262

Place: Ahmedabad

. As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements)

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
Tendering Period.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid,
the concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the
special account of Indian Clearing Corporation Limited (“Clearing Corporation”), by using the settlement number
and the procedure prescribed by the Clearing Corporation.

The cumulative quantity tendered shall be displayed on BSE's website (www.bseindia.com) throughout the
trading session at specified intervals by BSE during the Tendering Period.

Regulations, 2015, as amended and SEBI's press release dated December 03, 2018, bearing reference no. PR
49/2018, requests for transfer of securities shall not be processed unless the securities are held in dematerialised
form with a depository with effect from April 01, 2019. However, in accordance with the circular issued by SEBI
bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which
shall also be made available on the website of SEBI (www.sebi.gov.in).

Equity Shares should not be submitted/ tendered to the Manager, the Acquirers, the PAC or the Target Company.
DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF
OFFER (“LOF”).

OTHER INFORMATION

For the purpose of disclosures in this DPS relating to the Target Company, the Sellers, the Acquirers and the PAC
have relied on the information provided by the Target Company and/or the Sellers and have not independently
verified the accuracy of details of the Target Company and/or the Sellers. Subject to the aforesaid, Acquirers along
with PAC accept the responsibility for the information contained in the Public Announcement and the Detailed
Public Statement and also for the obligations of the Acquirers and PAC laid down in the “SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011” and subsequent amendments made thereof.

This DPS and the PA shall also be available on the SEBI's website at www.sebi.gov.in.

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg, Ellisbridge,
Ahmedabad-380 009, Guijarat, India | Tel No.: 079 46019796 | Web Site : www.ifinservices.in
Email : mbd@ifinservices.in | Investor Grievance Email: info@ifinservices.in

Contact Person: Ms. Jaini Jain | SEBI Reg No : INM000012856

\, garima advt.

Date: August 14, 2023
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