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June 12,2019

Listing Department Listing Department Mayank Jain

BSE Limited National Stock Exchange | Company Secretary &
PJ Towers, of India Limited Compliance Officer
Dalal Street, Exchange Plaza, 5" Xchanging Solutions
Mumbai - 400 001 Floor, Limited

Plot No. C/1, G Block, | §JR [-Park, Plot No. 13,
Bandra Kurla Complex, 14,15

Bandra (East), Mumbai | gpip [ndustrial Area,
400 051 Phase |

Whitefield, Bangalore,
Karnataka - 560 066
India

Subject: Disclosures under Regulation 29(2) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 201 |

Dear Sir/Madam,

With reference to cap-mentioned subject, We, Xchanging Technology
Services India Private Limited, Promoter group, sold 17,599,461 equity shares
(15,839,515 Equity Shares sold on June 10, 2019 and 1,759,946 Equity
Shares sold on June 11, 2019) of Xchanging Solutions Limited through offer
for sale. Therefore, please find enclosed disclosures under Regulation 29(2)
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011.

You are requested to take the above information on records.
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Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition _of Shares and Takeovers)

Regulations. 2011

Part A - Details of the Aequisition/Sale

Name of the Target Company
(TC)

Xchanging Solutions Limited

Name(s) of the aequire/seller and
Persons Acting in Concert (PAC)

with the aequirer/seller

Xchanging Technology Services India Private Limited

Whether  the  aequirer/seller

belongs to Promoter/Promoter
group

Yes

Name(s) of the Stock Exchange(s)
where the shares of TC are Listed

BSE Limited and National Stock Exchange of India Limited

Details of the aequisition sale as | Number % w.uart.  total | % w.r.t. total
follows share/voting diluted
capital wherever | share/voting
applicable (*) capital of the
TC (*%)
Before the aequisition sale
under consideration, holding
of:
a)  Shares carrying voting | 38,948,299 34.96% 34.96%
rights
b) Shares in the nature of | Nil Nil Nil
encumbrance (pledge/ lien/
non-disposal  undertaking/
others)
¢) Voting rights (VR) | Nil Nil Nil
otherwise than by shares
d)  Warrants/convertible Nil Nil Nil

securities/any other
instrument that entitles the
acquirer to receive shares
carrying voting rights in the
TC (specify holding in each
category)




e) Total (atbtc+d) 38,948,299 34.96% 34.96%
Details of acquisition sale
a)  Shares carrying voting rights | 17,599,461 15.8% 15.8%
aequired/sold
b)  VRsacquired/sold otherwise | Nil Nil Nil
than by shares
¢)  Warrants/convertible Nil Nil Nil
securities/any other
instrument that entitles the
acquirer to receive shares
carrying voting rights in the
TC (specify holding in each
category) acquired/sold
d)  Shares Nil Nil Nil
encumbered/invoked/releas
ed by the acquirer
e) Total (atb+ct/-d) 17,599,461 15.8% 15.8%
After  the aequisition/sale
holding of:
a)  Shares carrying voting rights | 21,348,838 19.16% 19.16%
b)  Shares encumbered with the | Nil Nil Nil
acquirer
¢) VRs otherwise than by | Nil Nil Nil
shares
Nil Nil Nil

d)  Warrants/convertible
securities/any other
instrument that entitles the
acquirer to receive shares
carrying voting rights in the




TC (specify holding in each
category) after acquisition

e) Total (atbt+ctd)

21,348,838 19.16% 19.16%

Mode of aequisition— sale (e-g
’ blici il

Sale pursuant to an offer for sale undertaken by Xchanging
Technology Services India Private Limited on June 10, 2019 and

issue—+—preferential—aHlotment—/ | June 11, 2019.
Hiterse-teaastereler)
Date of aequisition/sale  of | June 10,2019 (Sale of 15,839,515 equity shares) and June 11, 2019
shares/N-R—er—date—of—+eceipt—of | (Sale of 1,759,946 equity shares).
S e all ol
hicl : Licable.

Equity share capital / total voting
capital of the TC before the said

aeqtsition/sale

INR 1,114,037,160 comprising 111,403,716 equity shares of face
value INR. 10 each.

Equity share capital/ total voting
capital of the TC after the said

aequisttion/sale

INR 1,114,037,160 comprising 111,403,716 equity shares of face
value INR. 10 each.

Total diluted share/voting capital

INR 1,114,037,160 comprising 111,403,716 equity shares of face

of the TC after the said | value INR. 10 each
acqtsttion/sale
Note:

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
the outstanding convertible securities/warrants into equity shares of the TC.
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Signature of the
Shrenik Kumar Champa
Authorised Signatory
Place: Bangalore

Date: June 12, 2019
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