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Sirs,

SUB: CLARIFICATION ON PRICE MOVEMENT
REF: L/SURV/ONL/PV/SIS/ 2019-2020 / 1248 “CLARIFICATION ON PRICE MOVEMENT”

In response to your email dated 27.03.2020, we clarify that the significant movement in share price may
be due to COVID-19 pandemic & the stock market sentiments following it.

Apart from the above reason & the compliance of the lockdown announced by both the Karnataka State
Government and the Central Government, there is no other information or announcement due from the
Company which may have a bearing on the price movements in the equity shares of the Company.

Kindly take note of the above on your record.

Yours faithfully
For TD POWER SYSTEMS LIMITED

N. SRIVATSA
COMPANY SECRETARY



