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September 25, 2023 
                                                                                                                                                                            
To,       To, 
Dy. General Manager The Manager - Listing,   
Department of Corporate Services   National Stock Exchange of India Ltd. 
BSE Ltd.                                           Plot No. C/1, G Block 
P. J. Towers, Dalal Street     Bandra Kurla Complex 
Fort, Mumbai – 400 001    Bandra (E), Mumbai – 400 051 
 
Ref: Scrip Code: 543322    Ref: Scrip Name: GLS 
 
Dear Sir/Madam, 
 
Sub: Disclosure under Regulation 31(1) read with Regulation 28(3) of the Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 
 
Pursuant to Regulation 31(1) read with Regulation 28(3) of the Securities and Exchange Board 
of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011, as prescribed 
pursuant to the Master Circular for Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, bearing reference no. 
SEBI/HO/CFD/PoD-1/P/CIR/2023/31, dated February 16, 2023, please find attached disclosure 
received from the promoter of the Company, Glenmark Pharmaceuticals Limited.  
 
This is for your information and records. 
 
Yours faithfully, 
For Glenmark Life Sciences Limited 

 
Rudalf Corriea 
Company Secretary & Compliance Officer 
Encl: As above 
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AnnexureA 

Disclosure by the Promoter to the stock exchanges and to the Target Company for encumbrance of shares/ invocation of encumbrance/ release of encumbrance, 
in terms of Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 201 I 

Name ofTare:et Company (TC) Glenmark Life Sciences Limited ("GLS") 
Names of the stock exchanges where the shares of the target company are BSE Limited and National Stock Exchange oflndia Limited 
listed 
Date of reportine: September 25, 2023 
Name of the promoter or PAC on whose shares encumbrance has been Glenmark Pharmaceuticals Limited 
created/released/invoked 
Details of the creation of encumbrance: 
Name of Promoter Promoter Details of events pertaining to encumbrance (3) Post event 
the holding in the holding already holding of 
promoter target company encumbered (2) encumbered 
(s) or (1) shares {creation 
PACs [(2)+(3)] / 
with release ((2)-(3)] 
him / invocation 

l{l)-(3)11 

Number % of Number % of Type of Date of Type of Reaso Numbe % of Name of Number % of 
total total event creation/ encumbrance ns for r total the entity total 
share shar (creatio release/ {pledge/ lien/ encum shar m share 
capit e n/ invocatio non disposal brance e whose capit 
al capit release/ n of undertaking/ capit favor al 

al invocati encumbra others) al shares 
on) nee encumbe 

red 

Glenmark 10, 15.04,950 82.84% 2,45,05,435* 20%• Creation September 2 I. Non-disposal Please 96.09.571 7.84% Nirma I 0, 15.04,950 82.84% 
Phannaceuticals 2023 undertaking** refer to Limited 
Limited ("GPL") Annexur 

eB 

* 2,45, 05, 435 equity shares held by Glenmark Pharmaceuticals Limited are locked-in as promoter's contribution pursuant to the Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. 
** GPL and GLS have entered into a share purchase agreement dated September 21, 2023 ("Share Purchase Agreement'') with Nirma Limited ("Nirma'') for 
the sale of9,18,95,379 equity shares (representing 75% of the current issued and paid-up equity shareholding in GLS) (such shares, the "Sale Shares'') by GPL 
to Nirma. Nirma has exclusive rights to acquire the Sale Shares from GPL, subject to the terms of the share purchase agreement. Further, under the Share Purchase 
Agreement, GPL has agreed that it shall not sell 96, 09,571 equity shares (representing 7.84% of the current issued and paid-up share capital of GLS) from the 
date of the Share Purchase Agreement until the earlier of ( a) one year ji-om the closing under the Share Purchase Agreement and (b) one month from the date ofj '1-~A.C~(/ 
compliance with applicable minimum public shareholding requirements by GLS and Nirma. if'~ % 
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