~§/~ WELSPUN CORP

Pipes & Steel

WCL/SEC/2022 September 28, 2022
To, To,
BSE Ltd. Welspun Specialty Solutions Limited
(Scrip Code-500365) Plot No 1, G I D C Industrial Estate, Valia
Department of Listing, Road, Jhagadia Dist, Bharuch -392001.
P.]. Towers, Dalal Street,
Mumbai - 400 001.

Dear Madam/ Sir,

Sub.: Release of pledge on shares of Welspun Specialty Solutions Limited

Disclosure made under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011. -

In terms of Regulation 31(2) of SEBI (SAST) Regulations, 2011, please take note that 15,88,26,392
(29.96%) equity shares of Welspun Specialty Solutions Limited (“WSSL” or the “Target
Company”) initially pledged by Welspun Steel Limited (erstwhile Promoter of the Target
Company), which, inter alia, were transferred to Welspun Corp Limited, subject to all existing
encumbrances thereon, under and pursuant to the Scheme of Arrangement between Welspun
Steel Limited (the “Transferor”) and Welspun Corp Limited (the “Transferee”) and their
respective shareholders (the “Scheme”) as sanctioned by the National Company Law Tribunal
at Ahmedabad (“NCLT") vide its order pronounced on March 16,2022 (“Order”), along with
other assets & liabilities of the Transferee Company as more particularly described in the
Scheme, have been released on September 23, 2022.

The disclosure of the fact that the shares of the Target Company acquired by the Company were

subject to pledge was submitted to the stock exchange on April 8, 2022. There are no other
pledged shares.

In view of the above and in compliance with the provisions of Regulation 31(2) of SEBI (SAST)
Regulations, 2011, and as per SEBI circular SEBI/HO/CFD/DCRI/CIR/P/2019/90 dated

07.08.2019, we hereby submit the disclosures in the specified format with regard to the release
of the said pledge shares.

You are requested to take the same on your record and obli ge.
For Welspun Corp Limited

il

Pradeep Joshi
Company Secretary
FCS - 4959

Encl: Asabove

Welspun Corp Limited
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