CENTRAL DEPARTMENTAL STORES PRIVATE LIMITED

2nd Floor, Sobo Central Mall, Pt. Madan Mohan Malviya Road, Haji Ali, Tardeo,

Mumbai 400034

(CIN: US1909MH2006PTC164209)

4t October 2019

To,

Dept. of Corporate Services (CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 100 001

Fax Nos.: 22723121 / 22722037 /
22722039 /22722041 /22722061 /
22723719 /22721082

BSE Scrip Code: 523574

Sub: Annexure-1l Disclosure of reason for encumbrance {In addition to Annexure |

Listing Bepartment

National Stock Exchange of India
Limited

Exchange Plaza,

Bandra - Kurla Complex,

Bandra (East),

Mumbai- 400 051

Fax Nos. 26598237 /26598238

NSE Symbol: FEL

prescribed by way of circular dated August 05,2015)

Dear Sir / Madam,

With reference to above subject, we are enclosing herewith Annexure-II, Disclosure of reason
for encumbrance (In addition to Annexure I prescribed by way of circular dated August
05,2015) for the status of encumbrance on Equity Shares of Future Retail Limited as on 30

September 2019.
Kindly take the above on your record.

Thanking you,

Yours faithfully,

Encl: as above

C.C.to:

The Company Secretary,

Future Enterprises Limited
Knowledge House, Shyam Nagar,
Off. Jogeshwari- Vikhroli Link Road,
Jogeshwari (East),

Mumbai -400060




Annexure - |

Format for disclosure of reasons for encumbrance
{In addition to Annexure - | prescribed by way of circular dated August 05, 2015}

Name of listed company

Future Enterprises Limited

Name of the recognized stock exchanges where the shares
of the company are listed

BSE Limited
National Stock Exchange of India
Limited

Name of the promoter(s) / PACs whose shares have been
encumbered

Central Departmental Stores Private
timited
Future Corporate Resources Private
Limited

Total promoter shareholding in the listed company

No. of shares — 228,010,572
% of total share capital - 50.20%

Encumbered shares as a % of promoter shareholding 80.34%
Whether encumbered share is 50% or more of promoter  |YES
Whether encumbered share is 20% or more of total share  |YES
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Details of afl the existing events/ apreements pertaining to encumbrance

Harne of the entity in whosa fevour shares encumbared (X)

Ercuratirznge Serig} Mumber 1 2 3 4 E
Date of {reation of encumbrénce 373102017 372372017 3733/ 0037 FAB 018 A2RFHR
Tyoe of encumbrance {pledge, lien, negative lien, nundisposat
undartaking ete. or any other zovenant, transaction, sondition or Pladge Pledge Piedge Fledge Pledge
arrapgement in the nature of encambrance)
No. of shares ensumbered 6588 600 38,754 410 38,172,379 24,258,600 1841000
% of shares encumbared 1.84 276 261 5.34 3.17
Specliic detalls aboul the encumbrance X .
RBL Bank Lt Vistra ITCL lndés Ltd Vistrs ITCL India L1d Wigtra ITCL tndio Ltd REL Bank Lid,

Whether the entity ¥ is 3 schedulad commeraial bank, publie
finarztal institution, NOEC & housing finance company? # No,
seantide the saturs of the butiness of the entity,

Schediled Commercial Bank

Eritity X 18 aot scheduled
commerciat bank;

Debanture Trustae:

Entity X 2 not scheduled
cammerciz! bank;
Debenture Trustae;

Entity ¥ is not seheduled
commescial bank;

Sebenturs Trastee;

Schedutad Commartial Bank

Hares of a8 viher entities in the agreement

Listed compony and s group
companies £ ony) -

iisfed compony snd its group
companies fif any -~

Listed company aad ifs groug
comparties (if any) -

Listed comnpony ond iti group
cornponiss [if anyl ~

tisted compony god 1 grosp
compunies (if an -

1 Certral Departmontai Ssoras
Private Limited

3 Cantral| Gapmtmeantz! Stores
Private Limited

1. Future Tosposate Nesouscas
Private Limited

2. Byka Commerist Ventures
Brivate Himited

3.Central Departmental Stares
Frivate Limited

4. Future Capital investment Pravate
Lrited

. Future Corporates Resources
Private limitad

2. Aykz Sommersiz Ventures
Private Limited

ZLeptral Departmental Siores
Private Limited

4, Futuse Capita! investient Privaie
imigedd

1. Future Corporate Resources
Frivate Limited

Z. Ryka Commergisi Veniuras
Private Umited

&.Centrs| Drpartmestal tores
Privite Limited

4. Futuze Capital immstmant Privsie
Limied

Other entities [if anyi— Qtfies eatities fif anyi~ Cithier ertkiting £F onyd Ceser antities {f any) - Cifeor entities ff oyl —

3. 1. 1. 1. 1.
Whather the encumbrance is relaling to ony debtinstruments vy, 1No Yos Yas Yob Ho
debanture, commercial papar, certificate of deposit mte.? if yez,
provide details about the instremant, ingheding credit raling
1. Waine of tha issuer NA Future Corporate Resources Pvi, Future Corporate Resaurces Pet, Futare Capital invnsiment Private (HA

Lid, i1d, Limlted
2. Details of the delt nstrument Ny Non-Cosverible Debastures Non-Convertible Debuntures Nen-Gonyertible Dabentures NA
A.Whather the debt iystrument is Hsted on stock exchanges? MA Mo Mo Mo WA
4. Cradit Reting of the dein strumant NA PERLLY BBE [Gutlack Nepative] MNA MA A
B, 18N of the insirument NA INEIFOIGT233, INEI7OR724 1 INEZ O ZA6E, INE3TOIOT 258 INEFQ320001 2 INGOROBG 2D, PNA
IME3TOINIZB0INEIFEGII8 INETOBZHR03R, INETEEZ08048,
INF20BZ0R053 INE7OR7OB0G ]

Serurity Cover § Asset Lover
Value of shares on the date of event [ agreemant (8} 153,484,400 1,221,688,387 608,700,452 710,600,000 515878400
Amount wolved fogainst which shares have been encurnbered)
i3 00,600,000 453,000,060 8,000.000,000 7, 038,000,600 864 600,008
Batisef A/ D 0.37 0.15% 0,1 230 077
£nd 15 of mongy
Borrowed sfmount to be stiized Yor what pirpose -
{a} Fersonal 1sse By promoters and PADS Yot o5 Fes Yes es

(b} For the benel® of Histed company

Provide details incheding smount, mirpose of rasing monhay by

fh Any ather reason {please specify)

Whorking ¢apital requirament,

Retimancing of existing debt svatiead
and general corporate purpases

Refsancing of existing deks availed
ared general sorporate purpoLes

Redinancing of sxisting dabt avail
ard gernaral corparate plrpases

Working Cepiiat Reguirements

Fapga Nok

‘
i
:



Detaits of all the existing events/ agreements pertaining te

Encumbrance Serial Number
Dste of Creation of encumbrance

&
3/28/2019

7
8/1/2018

8
9/6/2018

9 10
8/19/2018 12/20/2016

11
6/25/2018

Type of encumbrance {pledge, lien, negative fien, non-disposal
undertaking etc. or any ather covenant, transaction, condition or
arrangement in the nature of encumbrance)

Pledge

Pledge

Pledge

Pledge

Pledge and other covenant

Pledge and other covenant

No. of shares encumbered
% of shares encumbered

6,200,000
136

1,400,000
0.31

2,800,000
0.62

11,100,000
1.92

1,317,047

0.30

4,183,638
0.52

Speciic detalls about the encumbrance
Name of the entity in whose favour shares encumbered (%)

RBL 8ank £td.

Ambit Finvest Pvt, Ltd.

Rattanindia finance Pyt Ltd

IDBI Trusteeship Services Ltd. Yes Bank Ltd.

Yes Bank Ltd.

Whether the entity X is a scheduled commercial bank, pubtic
financial institution, NBFC or housing finance company? If No,
provide the nature of the business of the entity.

Scheduled Commerchal Bank

NBFC

NBFC

Entity X is not scheduled Scheduled Commercial Bank
commercial bank;

Qebenture Trustee;

Scheduled Commerdial Bank

Names of all other entities in the agreement

Listed company and its group
camparies [if any) ~

Listed campany and its group
companies {if any) —

Listed company and its group
companies (if anyj -

Listed company and its group
companies (if any)~

Listed company and its group
companies fif any) —

Listed company and its graup
companies {if any) -

1. Future Corporate Resources
Private Limited

2. Ryka Commerciai Ventures
Private Limited

3,Central Depsrtmental Stores
Private Limited

4. Future Capital Invesiment Private
Limited

1. future Corporate Resources
Private Limited

2.Centrat Departmental Stores
Private Limited

3. Future Capital Investment Private
Limited

1. Future Corporate Resources
Private Limited

2..Central Departmental $tores
Private Limited

3. Future Capital Investment Private
Limited

1. Future Corporate Resources 1. Future Corporate Resources
Private Limited

2..Central Departmentai Stores
Private Limited

3. Future Capital Investment Private
Limited

Private Limited

2. Ryka Commercial Ventures
Private Limited

3.Central Departmental Stores
Private Limited

Limited

4. Future Capitai investment Private

1, Future Corporate Resources
Private Limited

2. Ryka Commercial Ventures
Private Limited

3.Central Departmental Stores
Private Limited

4. Future Capital investment Private
Limited

Other entities {if any) -

Other entities {if anyj -

Other entities (if any) -

Cther entities {if any) ~ Other entities {if any) -

Other entities (if anyj -~

1. 1. 1. h 1. 1.
Whether the encumbrance is relating to any debt instruments viz. |No No No Yes No No
dabenture, commercial paper, certificate of deposit etc,? if yes,
provide details about the instrument, Including credit rating
1. Name of the issuer NA NA NA Future Corporate Resources Pyt, NA NA

Ltd,

2. Details of the debt instrument NA NA NA Nen-Convertible Debentures NA NA
3. Whether the debt instrument is listed on stock exchanges? NA NA NA No NA NA
4, Credit Rating of the debt instrument NA NA NA NA NA NA
5. 15N of the instrument NA NA LY NE24L 207040 NA NA
Security Cover [ Asset Cover
Value of shares on the date of event / agreement {A) 235,600,000 105,140,000 222,480,000 306,150,000 200,508,136 187,312,520
Amount involved {against which shares have been encumbered)
(B) 235,600,000 250,000,000 575,000,000 1,350,000,000 5,200,600,000 2,500,000,000
Ratioccf A /B 1.00 0.42 0.39 0,23 0.04 0.08

£nd use of money
Borrowed amount to be utilized for what purpose -

{a) Personal use by promoters and PAGs

Yes

Yes

(B} For the benelit of listed company

Provide details including amount, purpose of raising money by

[c) Any other reaseon (please specily)

Towards payment of business and
depaosit

General Corporate Purposes

Towards Working Capitat
Requirements -and general
corparate purposes

Towards Working Capital
Requirements and general
corporate HUTHOSES

for acquisition of Assets and
Business

Payment of purchase consideration

Towards payment of business and
deposit
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Details of all the existing events/ agreements pertaining to

Encumbrance Serial Number 12 13 14 15

Date of Creation of encumbrance 3/30/2017 6/28/2018 3/4/2017 3/22/2018

Type of encumbrance {pledge, kien, negative lien, non-disposai

undertaking et<. or any cther covenant, transaction, condition or Other covenant Pledge Pledge Pledge

arrangement in the nature of encumbrance}

No. of shares encumbered 3,000,000 16,500,000, 13,000,000 24,076

% of shares encumbered 0.66 3.63 2.86 0.01

iz:::;tri:?g:;;ni::?\zsegn:auvzz:::::es encumbered {X) Indusing Bank Ltd Axis Finance Ltd. Central Bank of India 8NP Paribas Ltd

Whether the entity X is a scheduled commercia! bank, public Scheduled Commercial Bank NBFC Scheduled Commercial Bank NBFC

financial institution, NBFC ar heusing finance company? If No,

provide the nature of the business of the entity.

Names of all other entities in the agreement Listed company and its group Listed company and its group Listed company and its group Listed compony and its group
companies (if any) - companies fif any) — companies {if any) — companies (if any} —
1. Future Corporate Resources 1. Future Corporate Resources 1, Future Corporate Resources Pvt. |1. Future Corporate Resources
Private Limited Private Limited itd. Private Limited
2. Ryka Commercial Ventures 2. Ryka Commercial Ventures 2. Ryka Commercial Ventures
Private Limited Private Limited Private Limited
3.Centrai Departmental Stores 3.Central Departmental Stores 3.Central Departmental Stores
Private Limited Private Limited Mrivate Limited
4, Future Capital investment Private 4, Future Capital Investment Private
Limited Limited
Other entities fif any) - Gther entities if any) — Qther entities fif uny) - Gther entities {if any) ~
1., 1. 1. 1.

Whether the encumbrance is relating to any debt instruments viz, |No No No Ne

debenture, commercial paper, certificate of deposit ate.? if yes,

provide detads about the instrument, including credit rating

i Name of the [ssuer NA NA NA NA

2, Details of the debt instrument NA NA NA NA

3.Whether the debt Instrument is listed on stock exchanges? NA NA NA NA

4. Credit Rating of the debt instrument NA NA NA WA

5. ISIN of the instrument NA NA NA NA

Seturity Cover / Asset Cover

Yalue of shares on the date of event / agreement (A) 86,850,000 341,872,000 165,900,000 115,643,332

Amount invalved {against which shares have been encumbered)

{B} 1,231,069,964 950,000,000 1,250,000,000 450,000,000

Ratioof A/ B 0.07 0.36 0.13 2.26

End use of money

Borrowed amaunt to be utilized for what purpose -

{a) Personal use by promoters and PACs Yas Yes Yes Yes

{b) For the benefit of listed company

Provide details including amount, purpose of raising monsy by

(c) Any cther reason {please specify) Towards payment of business and  [General Corporate Purpose For Acquisition of Fixed Assets for  [Repaymen of Loan/ Investment
deposit the purpose of business of Borrower
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