An IS0 9001:2015 Company

July 09,2022

To,

Listing Department
BSE LIMITED
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001

BSE Scrip Code: 533014

Dear Sir,

Sicagen

Sub: Voluntary open Offer pursuant to Regulation 6 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“SEBI (SAST) Regulations™) for the acquisition of up to 40,00,000 equity shares
representing 10.11% of the fully diluted voting share capital of Sicagen India Limited
(“Target Company”), from the public shareholders of the Target Company by AMI
Holdings Private Limited (“Acquirer”) (*Voluntary Open Offer”).

Pursuant to regulation 26(7) of the SEBI (SAST) Regulations, please find enclosed herewith
copy of recommendation of Committee of Independent Directors for the proposed Open Offer
approved at the meeting held on 8" July 2022.

The same has also been published in the following newspaper in which DPS was published.

S. No Newspaper Language Editions

1 Financial Express English All Editions

2 Jansatta Hindi All Editions

3 Pratahakal Marathi Stock Exchange

4 Makkal Kural Tamil Registered Office - Regional

This is for your kind reference and records.

Request you to kindly disseminate it on your website.

Thanking you,

Yours faithfully,
For Sicagen India Limited

O¢f
£
B. Narendran

Chairman of IDC
DIN: 01159394

Enclosed: a/a

Sicagen India Ltd.

Registered & Corporate Office:

4th Floor, SPIC House, 88, Mount Road, Guindy, Chennai 600 032 INDIA
Tel: +91 44 4075 4075 | Fax: +91 44 4075 4099 | info@sicagen.com
CIN No.: L74900TN2004PLC053467 | www.sicagen.com




SICAGEN INDIA LIMITED

Registered Office: SPIC House, 4" Floor, 88 Mount Road, Guindy. Chennai — 600032, Tamil Nadu
Tel: +91 44 40754075; Fax: +91 44 4075 4099; Email: companysecretary(@sicagen.com;

“Website: www.sicagen.com; Corporate Identification Number: L74900TN2004PLC053467

Recommendations of the Committee of Independent Directors (“IDC”) of Sicagen India Limited
(“Target Company”™) in relation to the open offer (“Offer”) made by Ami Holdings Private Limited
(“Acquirer”), to the public shareholders of the Target Company under Regulations 6 of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover

Regulations™).

Date July 08, 2022
Name of the Target | Sicagen India Limited
Company

Details of the Offer
pertaining  to  Target
Company

The Offer is being made by the Acquirer in terms of Regulations 6 of
the Takeover Regulations for acquisition of up 40,00,000 (Forty Lacs
only) fully paid-up equity shares of face value of % 10/- each
(“Equity Shares™), representing 10.11% of the Fully Paid-up Equity
Share Capital of the Target Company on a fully diluted basis, as of the
tenth working day from the closure of the tendering period of the open
offer from the eligible shareholders of the Target Company for cash at
a price of ¥ 32/-(Rupees Thirty Two Only) per equity share,

Name of the Acquirer and
PAC with the acquirer

Acquirer- Ami Holdings Private Limited.

Deemed PAC: (i) Mr. Ashwin C Muthiah, (ii) Mrs. Valli Ashwin
Muthiah (iii) Southern Petrochemical Industries Corporation Limited
(iv) Express Carriers Limited (v) South India Travels Private Limited
(vi) Ranford Investments Limited and (vii) Darnolly Investments
Limited

The deemed PAC shall not participate directly or indirectly in the
Open Offer.

Name of the Manager to
the offer

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar,

Andheri (East), Mumbai - 400 059, India

Tel. No.: +91 22 49730394,

Fax No.: NA

Email id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM 000011211

Contact Person: Gaurav Khandelwal /Elton D’souza

Members of the Committee
of Independent Directors
(IDC)

Chairman of IDC: Mr. B. Narendran

Members:

1. Mr. S. Radhakrishnan
2. Mr. M. Rajamani

3. Mrs. Sashikala Srikanth
4. Mrs. Rita Chandrasekar

IDC Member’s
relationship  with  the
Target Company (Director,
Equity shares owned, any
other contract /
relationship), if any

The Members of the IDC are Independent Directors on the Board of
Directors of the Target Company.

Mr. B. Narendran, Independent Director holds 2,515 Equity Shares in
the Target Company.

Other than above, none of the Members of the IDC holds any Equity
Shares in or other securities of the Target Company.

0%




Other than as disclosed below, none of the Members of the IDC has
entered into any contract or has any relationship with the Target
Company:

1. Mr. B. Narendran is Member of the Audit Committee, Nomination
and Remuneration Committee of the Target Company

2. Mr. S. Radhakrishnan is the Chairman of the Nomination and
Remuneration Committee and Member of Audit Committee of the
Target Company

3. Mr. M. Rajamani is Member of Corporate Social Responsibility
Committee and Nomination and Remuneration Committee of the
Target Company

4. Mrs. Sashikala Srikanth is the Chairperson in Audit Committee and
Corporate Social Responsibility Committee of the Target Company

5. Mrs. Rita. Chandrasekar is the Chairperson in Stakeholders
Relationship Committee of the Target Company

Trading in the Equity
shares/other securities of
the Target Company by
IDC Members

None of the IDC Members have done any trading in Equity Shares /
Other securities of the Target Company during the last twelve months
prior to the date of Public Announcement (PA) dated April 29, 2022

IDC Member’s
relationship  with  the
acquirer (Director, Equity
shares owned, any other
contract / relationship), if
any.

None of the IDC Members have any relationship with the Acquirer.

Trading in the Equity
shares/other securities of
the acquirer by IDC
Members

Not Applicable

Recommendation on the
Open offer, as to whether
the offer, is or is not, fair
and reasonable

Based on the basis of PA, DPS, Draft Letter of Offer (DLOF), and
Letter of Offer (LOF), IDC is of the opinion that the offer is fair and
reasonable. The shareholders may independently evaluate the offer
price vis-a-vis market price and take an informed decision in the best
of their interests.

Summary of reasons for
recommendation

IDC Members have reviewed:
a) Public Announcement (“PA”) dated April 29, 2022;

b) Detailed Public Statement (“DPS”) dated May 05, 2022 was
published on May 06, 2022;

c¢) Draft Letter of Offer (“DLOF”) dated May 12, 2022;
d) Letter of Offer (“LLOF”) dated June 30, 2022; and

Based on the review of PA, DPS, DLOF and LOF, the IDC
recommends acceptance of the Offer made by the Acquirer as the
Offer price of Rs. 32/- per fully paid -up equity share is fair and
reasonable based on the following reasons:

1. The offer price of Rs. 32/- per fully paid -up equity share offered
by the Acquirer is higher than the Volume Weighted Average
Market Price for a period of 60 trading days immediately
preceding the date of the PA.

2. The equity shares are listed only on BSE Limited (“BSE") and
are frequently traded on BSE.




This is an open offer for acquisition of publicly held Equity
Shares. The shareholders have an option to tender the shares in
the open offer or remain invested.

(O8]

4. The Offer Price offered by the Acquirer is in line with the
Regulation 8 of SEBI (SAST) Regulations, 2011 and prima facie
appears to be justified.

However, it is advised to the shareholders to independently evaluate
the open offer vis-a-vis current share price and take an informed
decision before participating in the Offer.

The statement of recommendation will also be available on the website
of the Target Company at www.sicagen.com

Details of Independent | None
Advisors, if any.

Any other matter to be | All the IDC members unanimously voted in favour of recommending
highlighted the Open Offer proposal

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the Regulations.

For and on behalf of the Committee of Independent Directors of
Sicagen India Limited

o

3
B. Narendran
Chairman of IDC
DIN: 01159394

Place: Chennai
Date: July 08, 2022




WWW.FINANCIALEXPRESS.COM SATURDAY, JULY 9, 2022

FINANCIAL EXPRESS B

A RE S HOSDITALE HIMITED PUBLIC NOTICE SOUTH EAST CENTRAL RAILWAY & S 5o a1
Kerala - BE3561, CIN: UBB1 10KL1005P MAIL thadsossecraiarial@gmal oo, Ph: 0484 2836008 This is to inform public in general that Tender Notice for g, : ﬂumn&lﬂnﬁhﬂmﬁmﬁm Mmﬁuﬁﬁ Sugamce ek
NOTICE Kotak Mahindra Bank Ltd has organized an ender Nouce for * Sugnt oreutuh, explbugni Rl Al e dumC B Lih (KNMT) 2023-2029-dn £
FOR KIND ATTENTION OF EQUITY SHAREHOLDERS OF THAGDEES HOSPITALS LIMITED auction in below mention fﬂSpEﬂt of vehicles. REPIHEE'TIEﬂt Df Tr:-l ns mIﬂEFS ] - L] Em' imb
The [:nrnpanal infends to convene its Annual General Meeting for the financial year ended 31t Meen | | AL3T18CBGD -TN29BR2911-YOM2019 Srl. No. (1) Tender No. SECR-HQ- a | s w8U6G | Oy sy GLLaien L mid ek Deveor, b
2022 on Wednesday, the 10th day of August 2022 at 11.00 A.M. through Video conference / Other Minimum Reserve Price - Rs.12,23,862/- Engg-BL-22-23-09 A e e Wﬁm sl &Iﬁm 4+ mﬂfﬂ?w
Audio Visual Means (VC/OAVM) pursuant o the MCA General Circular [2/2027 dated 05.09.2022, : : 1 T i g A % ——
Eeneral &Jlr-:ullargﬁlq;]ﬁj‘gﬂ% qﬂtﬂg.%ﬂf':';’;jigzﬂ- General Corcular 1772020 dafed 13042020 and | [ JCB JST120-PUNJD14BTJ2695604-YOM2018 :’—L'“ : HEF"'EGT"][EM of “':'I“ ""'W"""'Er , By, 1_emy GULIEsCLEa (Two Cover) .
engral Lancular U0 aate B U5 AU “lﬁimum Reserve Price - Rs.16.79 188/- adar Levea ransmitlers o 4 m;rrg@ n.-n-.n'uf 11, Lyl Elllifﬂ {I-EH.'I. &7 40 57 400 17.250 180 not.m
r.f-emngr-tshm:éy mts-1hat1j:rl| ':-eE.'aT FJ"E]I{IEEI Ell}'n'l[l-l_?ﬁpﬁr:demic, M;{! ’ra n“fF"'ﬂE!'El’fE' Aﬁajasz |113le UNDER HYPOTHECATIONWITH. automated water level gauge at - BT LD qs:rrnmm?m e '_ : e ;‘-ﬂf" |
afgwed the Lompanses o send notice of Al along with Annuad report tor the financial year 2021-24 Bridge Mo. 184, 182 & 63 in Bilaspur wedfimfuner GiLdglcah sapameiaen hilg:finlenden.gorin aeen @aamuga goenfilalind ) ubdnmb
ani meeting link by e-mail to members and otfer persns enttied, whose email addresses are @ uotak M/S KOTAK MAHINDRA BANK O g o , iy Candrrans. S50 B cpesfisateAmig ULk ed Siian. (g ke o SLpa
registered with the Lampany. IS UNDER SALE IN ITS b b Goihpine] Bapeen LeinAah Qg - 29.06.2022 wnave 3,00 wenfl pas
Thee Company requests the members o reister their e-mail addresses / changes in a-m&il atdresses, 1o "AS IS WHERE |5 CONDITION" Tender Value : T7,49,160/-. EMD : 2 QoubpiGe RS - 15.07.2002 wness 300 e oy
erable the Members and other persons entitled so s to recesve the Notice of Annual General Mesting INTERESTED PARTIES CAN GIVE THEIR QUOTATIONS T15,000/-. Bidding Start Date: 5. GURKLELLIE] D) . g I SR -
(AGM), Annual Feport meeting ﬁni-.li'.uthercumnunicaiiuna. Please note that the Members who have (OMLINE | OFFLINE) WITHIN 15 DAYS FROM THIS 11/07/2022. Tender Closing Date S GUUBSLLE Wﬂmﬂsﬁ FADL S Fﬁ:&}ﬂgf .5]'5'!“"‘;’.“‘ sfielialindr spde Ebs Guemar
not provided their email address may not get the Netice of AGM and Annual Ii:egurt for the Financial PAPER PUBLICATION i.o. OM OR BEFORE 23.07.2022 s o : h 07 M g gl SR B asT, sy Eoriasate GalE (Eth/—) BEE. Gt
Year 2021-22. The Company proposes 1o send notices to s members at least | days from fhe date | | Plesse note that clasing Auction date would nat be a Weekly off | Holiday). & Time : 16:30 hrs. on 25/07/2022. Vil e, ; Sl 1
of publscation of this notice. BRANCH ADDRESS: For further details for the above G o | T 1L (B 4, BLIEUETS Wi L
Meembers are requested to send a duly signed request letter and provide the following details | ' work, please contract office of the } }
documents for regstering e-mail address tn thagdeessecrefarial @:gmail.com KOTAK MAHINDRA BANK LTD,, DY. CE/Bridge lina/ BSP or website:
B e e 3 5.330 SONIA PLAZA, 1ST FLOOR, STATE BANK COLONY, _ .
=5 :| v ot e L o e _. SALEM — BIB004 WAL INe S gov.in. .
| b} MameofShareholder | Oft Dy. CE/Br./Line] S I c AG E N I N D I A LI M IE D
'F"E'If ..E_E'Pfl'.f'.f_ff’:f%!'.‘. Card .-f.'.!lﬂ’e‘.'?ﬂ%?i Cﬁ!.l?.f:f?ﬁff.;!ﬂﬂﬁﬂﬂi . Contact : SENTHIL PRABHU S, Kotak Mahindra Bank Ltd, CPR/10/105 S.E.C. Railway, Bilaspur.
or Turther infermation; clarmication on the above matter, Members can write to the Contact / 0427-4554529 E-MAIL - senthilprabhu, si@kotak.com ntral Railw. ral : . i " 4 T S AT Ty
Company at thaudeessenretanal{l'r;-gmall.mm or contact Q484 2836096, 5 - ¢ Registered Office: SPIC House, 4th Floor, 88 Mount Road, Guindy, Chennai - 600032, Tamil Nadu
' For Thagdees Hospitals Limited Tel: 491 44 40754075 | Fax: +91 44 4075 4099
Place: Edathala Nizamudhin Ha?arich.al‘fﬂusuﬁ Sulthan e e A _l_ g * e
Diate: QR 07 2022 Manamng Director (DIN- 02407520} E AST cu AST RAILW A‘Y Email: companysecretar cagen.com | Website: www.sicagen.com
Corporate Identification Number: L74900TN2004PLCO53467
FEDBANK FINANCIAL SERVICES LTD. w Recommendations of the Committee of Independent Directors (*IDC™) of Sicagen India Limited {"Targel Company™}
Having corporate office at Kanakia Wall Street, E in relation to the open offer Br) made by Aml Holdings Frivate Limite cquirer”), to tha public sharaholders o
ffi GeM Bid No. GEM/2022/B/2204663 lation to th fler (“Offer™) made by Ami Holdings Private Limited (“Acquirer”), to the public shareholders of
A-Wing, 5th Floor, Unit No.501, 502, 511, 512 Andheri - Kurla Road, Chakala, Andheri i . 2_4'“5_‘2”22 the Target Company under Regulations 6 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
East, Mumbai, Maharshtra - 400093 Fhe IoflovngyiodHielion Ras LosTrnGil as amended (“Takeover Regulations”).
Demand Notice under Section 13(2) of the SARFEASI Act, 2002 in the GeM-Bid Motice no. which may :
The below mentioned borrower and co-borrower (collectively referred to as “borrowers”) mortgaged their immovable property plEEl.b-El'lDl:Eld: ! 1 |Date 'jI_JI'-"I G, E{IgE —
(securities) to Fedbank Financial Services Limited (hereinafter referred to as “Fedfina”) and avail the loan. The said loan is classified as Bid Closing date has been Z |Hame of the Target Gompany Sicagen India Limited
non-performing asset on 06/04/2022 because you have failed to re pay that amount. In this connection Fedfina had issued a Demand changed from 14.06.2022, 1600 hrs, to 3 |Details of the Offer pertaining to The Offer is being made by the Acquirer in terms of Requlations 6 of the Takeovar
Notice on 03/06/2022 under Section 13 (2) of the SecuriFisation and Reconstructi(?n of Fin.ancial Assets a.md Enforcement of Security 1_1-_“?-2'[33_21 1051.3 hrs. For other _dE'TH”ﬁ Target Company Requlations for acquisition of up 40,00,000 {Forty Lacs only) fully paid-up equity
Interest Act 2002 to the addressee. The details are published here as an alternative service under Section 13 (2) and Rule 3 (1) of visitwebsite http:/lwww. gem.gowvin shares of f e 1T 10/ h (“Equity Sh ™ enting 10.11% of the
the Security Interest (Enforcement) Rules, 2002. You are requested to repay the amount mentioned in the Demand Notice and the Dvy. Chief Materials Manager/CRW/ share A6 VAl 0 - BdC Eq 't? aregs ] Pres g v, 0
accompanying interest within 60 days of the publication of this notice. In case of failure to do so, the signatory shall take such appropriate PR-270/NIZ22-23 | Manchaswar Fully Paic-up Equity .ShEll'E Capital of the Target Company 'E!n d fIJ".}' duted basis,
action under section 13 (4) and 14 of the Act on the said property to safe guard the interest of the Fedfina. e as of the tenth wurklng day from the closure of the 1E-'|'|I:|'3|'|FBQ period of ﬁ’lﬁlﬂﬂﬂﬂ
Details of loan number, borrowers, demand notice send under section 13 (2), amount requested and details of immovable property are offer from the eligible shareholders of the Target Company for cash at a price of
given below. AST COAST Rm Lw AY 7 32/- (Rupess Thirty Two Only) per eauity share.
AT : 4 |Name of the Acquirer and PAC Acquirer - Ami Holdings Private Limited.,
o Borrower/ Co-Borrower/ Mortgagor Names Demand Notice Amount lp=? ; : . o ; y :
Date E PROCUREMENT SYSTEMS with the acquirer Deemed PAC: (i) Mr. Ashwin C Muthiah, (i} Mrs. Valli Ashwin Muthiah
FEDCHNLAP0479764 | 1. M/s.SR Build Care Tech (Borrower) 03/06/2022 Rs.48,21,916 The following tenders have been uploaded {I_"} .SIIILHthI'I Petrnchgmmal |!‘II:||.IS.IHE5 G_”rpﬂm'c_'” Limited (iv} Express Earr!ers
Rep by its Proprietor Mr.Senthil Selvan V an website www.ireps.gov.in Limliﬂl_:! (v) South India Travels E‘rn!'ate Limited {vi) Rantord Investments Limited
No.7/4, 4th Cross Street, Maheswari Nagar, Hasthinapuram, Chennai No. MCS/Stores/E-Procure/Tender and (vii} Darnofly Investments |T”.T'|[E'j ) o )
- 600064. Motice/213, Dtd : 29.06.2022 The deemead PAC shall not participate directly or indirectly in the Opan Qffer
2. Mr.Senthil Selvan V (Co-Borrower) DER 5 |Name of the Manager to the offer | Safiron Capital Advisors Private Limited
No.18, 3rd Cross Street, Maheswari Nagar, Hasthinapuram, Chennai, DESCRIPTION : SUPPLY, 605, Sixth Floor, Centre Point, J. B. Nagar,
Tamilnadu - 600064. INSTALLATION, TRIAL RUN & . -
3. Mrs.Sumathi N (Co-Borrower) COMMISSIONING OF BOGIE TURN ol I:E-ELET]. Lokl -'1I:Iﬂ. e, B
S . . . TABLE, CAP. 10 TON AS PER Tel. No.: +91 22 49730394 | Fax No.: MA
1I\_Io.1.|8, 3(;d ngzsozzteet, Maheswari Nagar, Hasthinapuram, Chennai, SPECIFICATION ENCLOSED AT Email id: openoifers@safironadvisor. com
aminady” ' ANNEXURE, QTY.: 1 NO. Website: www.saffronadvisor.com

Description of Property
(Particulars of the immovable property mortgaged to FFSL)

MNo. MCGS/Stores/E-Procura/Tendar
MNotice/215, Did : 04.07.2022
(2) TEMDER NO. 822253304

Investor grievance: investorgriavancaq@safronadvisor.com
SEBI Registration Mumber: INM 000011211
Contact Person: Gaurav Khandelwal / Elton ['souza

All that piece and parcel of the land (South West portion) measuring 800 Sq.Ft. together with Ground Floor of the building bearing Plot

AN AR s OF PNEUMATIC PIELINE SYSTEM G [Wembers ofthe Gommitee i Graiman o I0C- Wi . Narenran
District of Chennai - South and’Sub—Registration District of I;ammal. Bounded Ion the: hLHEf'lﬁElﬂuﬁggﬁﬁ;LEﬁigd$:+qf¢mEgi-r Indepentent Directors {":H:i Members: 1. Mr. 5. Radhakrishnan
North by: Land owned by Mr.Kamaal, South by: Plot No.49, East by: Land owned by Mr.Kamaal and West by: 30 Feet Road (Thangaigh Street) OTY.: 2626 MTR. I 2. Mr M. Hﬂjafﬂﬂﬁi
Property Owned by: Mr. Senthil Selvan V {(3) TENDER NO, 92225543 3. Mrs. Sashikala Srikanth
The said Borrowers are prohibited under Section 13 (13) from transferring the asset/property, whether by lease, sale or otherwis DESCRIPTION : SUPPLY, 4. Mrs. Rita Chandrasekar
:\Sztﬁly;dt;etﬁglz;i;vzgén consent of Fedfina. Any person contravenes the provisions the said act shall be liable for punishment as TEJEE%EE:;J&SEEE';J%H“E 7 IDC Member's l'Elﬂﬂl]I'IiMp with The Members of the IDC are Independent Directors on the Board of Directors of
sd/- Eﬁ%ﬂﬂ%iﬂlhiﬂgnﬁ ET'I’Ei ﬁgﬁﬁ&’g the Target Company (Director, the Target Company. _ . ;
DATE: 09.07.2022 AUTHORISED OFFICER % Equity shares owned, any other Mr. B. Narendran, Independent Director holds 2,515 Equity Shares in the
(SPECIFICATION AND ACCESSORIES ; - o :
PLACE: Chennai Fedbank Financial Services Ltd AS PER ANNEXURE ATTACHED). contract / relationship), it any Target Company. _ _
FINAL ACCEPTANCE AFTER (rther than above, nona of the Members of the |DC holds any Equity Shares in ar
SATISFACTORY TRIAL RUN, QTY. - 1NO. ather securities of the Target Company.
FEDBANK FINANCIAL SERVICES LTD. Tender Closing Date & Time : At 1500 Other than as disclosed below, none of the Mambers of the IDC has entered into
Having corporate office at Kanakia Wall Street, Eg ;'I ;:[':'; gggzz f&i%l?ﬁ'u”f‘zﬁiﬂggg any contract or has any relationship with the Target Company:
A-Wing, 5th Floor, Unit NEo.stO}\;I 502|;’5'1}\;| 5;2 A}r:':iher‘il (—) (I)(;gr;a Road, Chakala, Andheri hrs. of 01.08.2022 {for Tender No.3). 1. rHu'Ir. B. Na;;enﬂ lé:am Is&'lemfmr ?f ﬂ:ﬂﬂudn Committee, Nomination and
ast, Mumbai, Maharshtra - . : emuneration Committee of the Target Company
POSSESSION NOTICE ‘Pn-‘i?éﬁfﬁuﬁﬁ s '““,.'.“:E:.:ffw":: 2. Mr. 5. Radhakrishnan is the Chairman of the Nomination and Remuneration

(for Immovable Property) Committee and Member of Audit Committae of the Target Company

Whereas the undersigned being the Authorized Officer of Fedbank Financial services Ltd., under the Securitisation and 3. Mr. M. Rajamani is Member of Corporate Social Responsibility Committes
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and in exercise of the powers i F“rm ND'.UH.CFE and Nomination and Remuneration Committee of the Target Company
conferred under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice on 'l'dl"E"_ﬁEmem giing nuh{ent_]uut registration under Part | of f‘hﬂFIIE'_f “.I , 4, Mrs. Sashikala Srikanth is the Chairperson in Audit Committee and Corporate
the dates mentioned below calling upon the Borrowers mentioned below to repay the amount mentioned in the notice together {Pursuant to section 3740 of the Eﬂf:?ﬂ.:rﬁﬂ:g.'ﬁ;:ér.ﬁ?ﬂi g.gt;lr';l:‘kﬂi',l of the companies (Authorised Social Responsibility Committee of the Target Company
: : L S j ] : : . : : ;
\(;valiz il;rrt:ce;iFl):tsfriks]’;ts:?;e::ﬁac’;jche contractual rate plus all costs charges and incidental expenses etc. within 60 days from the 1 Maticeis hlE[Ehj’ qi'f'en_that_ i pursuanGe of sub-section £2) of section 366 of the [':II'I'I|:IE|I'Ii.E5 5. E‘L;ﬁ-,lrrlﬁﬁe [iﬁ;edr-?jret;:rc::‘.r”m:n Chairperson in Stakeholders Relationship
The Borrowers having failed to repay the amount, notice is hereby given to the Borrowers and the public in general that the Act, 2013, an “F'F'“::‘“":'n I5 prﬂpﬂsﬂdlm heanﬁﬁﬂﬂend‘-’:ﬁ th':'f but before the Exiry — - _-L‘I il - - -
undersigned Authorised officer has taken symbolic possession of the property described herein below in exercise of powers of thirty days hereinafter to the Registrar at '[E'_"lfﬂi Hegif'tfﬂl"?n Centre (CRC), -W"'Ef'ﬂ'- & | Trading in the Equity shares/other | None _':_"f the IDC Members have dan any trading in Equity 5'_13”’"5 ! Other
conferred on him under Section 13(4) of the SARFAESI Act read with Rule 8 of Security Interest (Enforcement) Rules, 2002 on this Haryana -122050 that M/s Lonestar Industries a partnership firm may be registered securities of the Target Company | securities of the Target Company during the fast twehve months prior to the date
the 05%" day of July year 2022. under Part | ofChapter XXI of the Companies Act 2003, as a company limited by shares, by IDC Members of Public Announcement (PA) dated April 29, 2022
The Borrowers in particular and the public in general is/are hereby cautioned not to deal with the following property and any 2. The principal objects of the company are as follows: 9 |[IDC Member's relationship with
dealings with the following property will be subject to the charge of Fedbank Financial Services Ltd. for an amounts and further To take over the running business of M/s Lonestar Industries [Partnership Firm) and to the acquirer (Director, Equity i o )
interest thereon at the contractual rate plus all the costs charges and incidental expenses etc. carry on the business of manufacturers of metal expansion joints and betlows and fabrication shares owned, any I]-t;IEl conlract/ Mone of the IDC Mambers have any relationship with the Acquirer,
The borrower’s attention is invited to sub-section (8) of Section 13 of the Act, in respect of time available to redeem the secured {IfFlr'E'iSlifE wesse| parts and equipment etc., relationship) if an
assets. 3. Acopy of the draft memorandum and articles of association of the proposed company L A — -
may be inspected at the offices at No 156, Thiruvalluvar Salai, Chemmanchery, Chennai 10 | Trading in the Equity shares/other .
Sr. | Name of the Borrower/Co-Borrowers Description of Secured Assets / Mortgaged Dt.of Demand 600 119 and at No 252/134 Angappa Maicken Street, Parrys, Chennai 600 001, securities of the acquirer by IDC | Not Applicable
No. | Property Holders as the case may be Property Notice U/s.13(2) & 4. MNotice is hereby given that any person objecting to this application may communicate Members
Amount Claimed their abjection in writing to the Registrarat Central Registration Centre {CRC),Indian 11 | Recommendation on the Open Based on the basis of PA. DPS, Draft Letter of Offer (DLOF), and Letter of Offer
Institute of Corporate Affairs (IICA), Plot no.6,7 & 8, Sector 5, IMT Manesar, Gurgaon, offer, as to whether the offer, is or | {LOF), IDC is of the opinion that the offer is fair and reasonable. The shareholders
1 | (1) MrE.Boopathy (Borrower); (2) Mrs. | All that piece and portion of Residential Flat Dt.05/04/2022, Haryana - 122050, within twenty-one days from the date of publication of this natice, is not, fair and reasonable may independently evaluate the offer price vis-2-vis market price and take an
S.Rajarajeswari (Co-Borrower) bearing No.G-2, Ground Floor, Block-“B” PP dt.23/04/2022 = :I;]h EDEﬂYdW lh:-ﬁ'”;;}“;’ atits registered office. informed decision in the best of their interests,
measuring a built-up area 738 Sq.ft. together Rs.36,95,291 as on ated this ay o = 3
with 205 gq.ft. of urf)dived shareqof Iangin 3 21/02/2022 and ; :II For M/s LONESTAR INDUSTRIES 12| Summary of I_HHWHS for IDG Members have reviewed:
grounds and 205 Sq.ft. in Door No.55, Sivan interest thereon 5d/- GANESAN UMAMAGESH recommendation a) Public Announcement (“"PA") dated April 23, 2022,
Kovil Street, Kodambakkam, Chennai - 600 Managing Partner b) Detailed Public Statement (“DPS™) dated May 05, 2022 was published on
024, Comprised in Old Paimash No.1313, 1314, ME!.I' 06, 2002

1315, 1316, 1317, T.S.No.69, Block No.7, Puliyur

Village, Puliyur Divison within the Registration
District of Chennai Central and Sub Registration
District of Kodambakkam. Bounded on the
North by: Property belonged to Madhava lyer,
South by: Property belonged to K.A.Vedachala
Naicker, East by: Sivan Kovil Street and West
by: Property belonged to Shantha Ammal and
situated within the Registration District of
Chennai Central and Sub Registration District of
Kodambakkam

2 (1) M/s. M V K Enterprises Rep by its
proprietor Mr.Babu B (Borrower);

(2) Mr.Babu B (Co-Borrower);

(3) Mr.Bakthavachalam K (Co-Borrower);
(4) Mrs.Geetha B (Co-Borrower)

All that piece and parcel of land measuring to
an extent of 1340 Sq.ft., out of land measuring
5/6'" share in 1608 % Sq.ft., together with
Building, bearing Plot No. Part 1 (a) and land
measuring to an extent of 269 Sq.ft., out of 5/6%"
share in 1606 % Sq.ft., together with Building in
Plot No. Part 1 (b), totally measuring 1609 Sq.ft.,
Comprised in Old S.No.203, As per Patta No. 477
& 479, New S.Nos. 203 / 2C & 203 / 2E, along
with right to use the 8 Feet Common Passage
(976 Sq.ft.,) Situated at Varadharajapuram
Village, Poonamalle Taluk, Thiruvallur District
and bounded on the

Boundary for the Plot No. Part 1(a)

North by: Land and house belonging to
Mr.Suresh; South by: Padasalai Street; East by:
Property belongs to Mr.Raji and West by: 8 Feet
Common Passage

Boundary for the Plot No. Part 1(b)

North by: Land and house belonging to
Mr.Suresh; South by: Padasalai Street; East by:

8 Feet Common Passage and West by: Property
belonging to Mr.T.Damodharan Situated within
the Sub-Registration District of Poonamallee and
Registration District of South Chennai

Dt.05/04/2022,
PP dt.23/04/2022
Rs.53,45,356/- as

on 17/02/2022 and
interest thereon

3 (1) M/s.0zone Decore (Borrower);

(2) Mr.B.Hariharan (Co-Borrower);

(3) Mrs.U.Hemalatha (Co-Borrower);
(4) Mr.P.Balaraman(Co-Borrower);

(5) Mr. B.Dhamotharan (Co-Borrower);
(6) Ms.B.Nirmala (Co-Borrower)

All that piece and parcel of Land and Building,
comprised in S.N0.166/2A, as per Patta

New S.No.166/2A4 measuring an extent of

1821 Sq.ft., situated at Ramapuram Village,
Maduravoyal Taluk, Chennai District and
bounded on the North by: Plot belongs to
MrVinayagam, South by : Vacant Land, East by :
Venkateswara Nagar Plots and West by:Common
Passageln all measuring East to West on the
Northern Side: 61 feet 6 inches; East to West

on the Southern Side: 60 feet 3 inches; North to
South on the Easter Side: 29 feet 6 inches; North
to South on the Western Side: 30 feet 3 inches

Dt.05/04/2022,
PP dt.23/04/2022
Rs.41,99,030/- as

on 17/02/2022 and
interest thereon

Place:- Chennai
Date:- 09-07-2022

Sd/-
(Authorized Officer)

Fedbank Financial Services Ltd

GOVERNMENT OF INDIA
MINISTRY OF FINANCE

DEPARTMENT OF INVESTMENT & PUBLIC ASSET MANAGEMENT

ENGAGEMENT OF MERCHANT BANKERS AND
SELLING BROKERS FOR DISINVESTMENT IN
HINDUSTAN ZINC LIMITED (HZL).

The Government of India is considering to
divest its entire residual shareholding of
29.535% paid up equity capital of Hindustan
Zinc Limited (HZL) through SEBI approved
methods in the open market in tranches.
Proposals are invited by 1500 hours (IST)
on 28.07.2022 from reputed Merchant
Bankers with experience and expertise in
public offerings/OFS in the capital market, to
act as Merchant Bankers/Selling Brokers and
to assist and advise Government in the
process. For further details, interested parties
may visit websites www.dipam.gov.in or
https://www.mines.gov.in
davp-15601/11/0001/2223

financim. ep. .in

00 ©

o0 ©

c} Drait Letter of Offer (“DLOF”) dated May 12, 2022;

d} Letter of Offer (“LOF") dated June 30, 2022; and

Based on the review of PA, DPS, DLOF and LOF, the IDC recommends acceplance

of the Otfer made by the Acquirer s the Offer price of T 32/- per fully paid -up

aquity share is fair and reasonable based on the following reasons:

1. The offer price of I 32/- per fully paid-up equity share offered by the Acquirer
i higher than the Volurne Weighted Average Market Price for a period of 60
trading days immediately preceding the date of the PA.

2. The eguity shares are listed only on BSE Limited (“BSE™) and are frequently
traded on BSE

3. This is an open offer for acquisition of publicly held Equity shares. The
shareholders have an option to tender the shares in the open offer or
remain invested.

4. The Offer Price oflered by the Acquirer is in line with Regulation & of SEBI
(5AST) Requlations, 2011 and prima facie appears to be justified

However, it is adwised fo the shareholders fo independently evaluate the

apen offer vis-a-vis current share price and take an informed decision before

participating in the Offer.

The staternent of recommendation will also be available on the website of the

Target Company at www.sicagen.com

13 | Details of Independent Advisors,
if any.

14 | Any other matier to be highlighted

MNone

All the IDC members unanimously voted in favour of recommending the Open

(ffer proposal

To the best of our knowledoe and belief, after making proper enguiry, the information contained in or accompanying this

statement is, in all material respect, frue and correct and not misleading, whether by omission of any information or

otherwise, and includes all the information required to be disclosad by the Target Company under the Regulations.

For and on behalf of the Committee of Independent Directors of
sicagen India Limited

Sd/-

B. Narendran

Place: Chennai Chairman of IDG

Date: July 08, 2022 DIN: 01159394
Rak:

@. .' CHENNAI/KOCHI



T A28 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN
{Fit (Frrm) P, 2014 # P w0 % 0 SBI INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR
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P
acceptance of advertising
copy, it is not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,

L;_.

el i) ik AR W fRee 2023/ 861 RAif0 15.06.2022 2 2, wfz-u3 A 08.07.2022 91§81 | || S0 in ite nowsnapers e s
(Femir U252000L2016PTC290117) 47515 https: fwww.sbi.co.in T https:/bank.sbi T S0 E =17 37t or Publications. We therefore Our Company was originally incorporated as a Private Company in name and style of Kesar Impex (India) Private Limited under the provisions of the Companies Act, 1956

readers

Farsiaen afesiign et S 5 I ity wet vige I g% v o e & recommend that reade vide Cerfificate of Incorporation dated Movember 05, 2003 bearing Registration Number US1220MH2003PTC142989 issued by Assistant Registrar of Companies,

- 1 o q & el 1% ST AT make necessary inquiries « 1 ' | n i
173/2/2/1, T9% TR, ﬁmm g . bofore sending any monies or Maharashira, Murmnbal. Further, the name of our Company was changed o “Kesar India Private Limited” vide Certificate of Incorporation pursuant to change of name dated
e sttt o, :nmr fewfi—110081 Fem 2 ﬂ‘-l'l?rl. =41 09 Eﬁ”*ﬂ?e’r‘ I HEHAYE entering into any agreements Movember 10, 2021 issued by Regisirar of Companies, Maharashtra, Mumbai. Subsequentty, our Company was converfed into a Public Limited Company pursuant to
AR femtia: 09.07.2022 (Feafdm ¢z T feurdie) with advertisers or otherwise Special Resolution passed by the shareholders at the Extraordinary General Meeting dated Movember 19, 2021 and the name of our Company was changed 1o “Kesar India

... erereEf
ST B e B 1 R B L I T
TR & T 0 AR, 2013 B ORT 13 &

acting on an advertisement in
any manner whatsoever.

Limited” to reflact the legal status of our Company pursuant to conversion, a fresh cerfificate of incorporation was gramted by the Registrar of Companies, Mumbai,
Maharashira dated December 15, 2021 bearing Corporate Identification Mumber U5 1220MH2003PLC142989, For details of incorporation, change of name and registered
office of our Company, please reler to the chapter titled *General Information” and “History and Certain Corporate Matters” beginning on page 50 and 108 respactively of the
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T F O FOEE NS OwEE 8 Prospectus.

flaelt” # "o I H AERT w6 s I c AG E N I N D I A LI M IT E D Registered Office: Flat No. F-101 Japat Plaza Amravati Road, Magpur — 440010 Maharashtra, India | Tel No: 1800-123-0854 | Email M: cs@kesarlands.com |

fem i ‘;’ :Jg :?:* T ST “'“'"*;]’ Website: www kesarlznds.com | Gontact Person: Twinkle Sharma, Company Secretary and Compliance Officer

wTET= e F wfd s s o wed § e ¥ : i ¥ i

o 779 T A wiaingn o gqfie o s o B Registered Office: SPIC House, 4th Fioor, 88 Mount Road, Guindy. C hvu'm 600032, Tamil Nadu PROMOTERS OF OUR COMPANY: GOPAL FATEHCHAND GUPTA

avdl & ofrftam arglers @ weefE Tel: +91 44 40754075 | Fax: +91 44 4075 408 Our Cornpany has filed the Prospectus with the Registrar of Companies, Mumbai Maharashtra, BSE Limited and SEBI. The Equity Shares are proposed to be listed on the

A 9l R =fs w R waE de s rearme i eenratamd SME Platform of BSE Limited{"BSE") and trading of the Equity Shares Allofted pursuant tothe |ssue is expectad to commencea on July 12, 2022,

B e P st Y Email: companysecretary@sicagen.com | WebsHe: www.sicage

U R e e Corporate Identification Number: L74900TN2004PLC053467 BASIS OF ALLOTMENT

:ffrﬁ:‘f:; :leg ;:-'j:lj: ;ﬂT:IthIT:' r?ir'::_ Recommendations of the Committae of |ndgnﬂndgn‘|‘ Diractors {"||][:“'| of Si{:agﬂn India Limited {"Ta[ggt [:u.mpanf'] !.HleL F"l.l BLIC ISSUE OF 930,400 EQUITY SHARES OF FACE VALUE ﬂf 710.00/- EAEH {“El]l.IIT'!" SHAHESH} OF KESAR INDIA LIMITED ‘"THE COMPANY" OR THE

S o e in relation to the open offer (“Otter™) made by Ami Holdings Private Limited (“Acquirer™), to the public shareholders of ISSUER") FOR CASH AT A PRICE OF ¥ 170 PER EQUITY SHARE (THE “ISSUE PRICE"), (INCLUDING A PREMUIM OF ¥ 160 PER EQUITY SHARE), AGGREGATING 3

At i 4 TR it B e T the Target Company under Regulations 6 of SEBI [E,”hgmmia} Acquisition of Shares and TﬂkEEI'l'E.'FE:I Requlations, 2011, 1.551.53 LAKHS : THE ISSUE :|. OF WHICH -ﬂ'.?ﬂﬂ EQUITY SHARES OF FACE VALUE OF 2 1“.Ml'l' FOR CASH AT A PRICE OF % 170 EACH AGGREGATING ¥ 80.24

PP A P sy ity as amended (~Takeover Regulations”). LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET

bl e, = fwlh 110008 v 0 dofgr an ol 08 2022 MAKER RESERVATION PORTION LE. ISSUE OF 8,683,200 EQUITY SHARES OF FACE VALUE OF 7 10.00 EACH FOR CASH AT A PRICE OF ¥ 170 PER EQUITY SHARE,

At e o e ey e wed # sty gedh 1 [Date iy AGGREGATING TO 7 1,501.44 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSLE WILL CONSTITUTE 26.35 % AND 25.02

T8 ke 0 5wk i e g :3""!' “f;"ﬂ 1:»»#:1 Coaipany ?lﬂﬂgﬂ“ Ll L'""[Eﬂd ; : - % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

raie T A etails of the Offer pertaining to he Ofter is being made by the Acquirer in ferms of Regulations 6 of the Takeaver 3

T T S i Target Company Regulations for acquisiion of up 40,00,000 (Forty Lacs only) fully paid-up equity THE FACE VALUE OF THE EQUITY SHARES IS 710.00/- EACH

mﬁ:ﬁfﬁﬁmﬁ shares of face value of T 10/- each (“Equity Shares™), representing 10.11% of the AND THE ISSUE PRICE IS ¥170.00/- PER EQUITY SHARE

Fane, P sl o s Fully Paid-up Equity Share Capital of the Target Lompany on a fully dited basis, THE ISSUE PRICE IS 17 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

<P kK S fm!:ﬂ as of the tenth working day from the closure of the tendering period of the open Q
q.,.fm; e e ah e offer from the eligibke shareholders of the Target Company for cash at a price of ISSUE OPENED ON: THURSDAY, JUNE 30, 2022
= firday wey £ 32/- (Rupaes Thirty Two Only) par equity share
Faeriem— w;‘ﬂ?fﬂm (Privars) 4 | Name of the Acquirer and PAC Acquirer - Ami Holdings Private Limited, ISSUE CLOSED ON: MONDAY, JULY 04, 2022
frmoseT 1660 with the acquirer Deemed PAC: (i) Mr. Ashwin C Muthiah, (i) Mrs. Valli Ashwin Muthiah PROPOSED LISTING
{iil} Southern Petrachemical Industries Corporation Limited (iv) Express Carriers The Equity Shares of the Company offered through the Prospectus dated June 25, 2022 are proposed to be listed on the SME Platform of BSE Limited ("BSE SME") in terms
Limited {v} South India Travels Private Limited {vi) Ranford Investments Limited of the Chapter X of SEBI {ICDR) Regulations, 2018 as amended from time to time. Qur Company has recetved In-Principle Approval Letter dated June 22, 2022 from BSE for
m@aﬁgmﬂ—;m and (vii) Damolly Investments Limited listing our shares and also for using its name in the offer docurnent for listing of our shares on SME Platform of BSE Limited. it is to be distinetly understood that the
TR F H WA A S S # The deamed PAC shall not participate directly or indirectly in the Open Offer, parmission given by BSE should not in any way be deemed or construed that the Offer Documant has been cleared or approved by BSE nor does it certify the comectness or
spTeTe O 1 e e o A e completeness of any of the contents of the Offer Document. The investors are advised to refer to the Prospecius for the full text of the " Disclaimer Glause ofthe SME Platform
F "" S Pt - fﬂ’:‘lﬂ """ em—s | 2 D the Mg 18 tha it g;grg?ﬂ?;t;z:tf:;:;.;..:—.ﬂtﬁ?ﬂi_-m;: of BSE Limited” on page 176 of the Prospectus. For the purpose of this issue the Designated Stock Exchange will be BSE Limited (“BSE”) The trading is proposed to be
1 &’Hm; 3 Andheri (East), Mumbai - 400 058, India commenced on or about July 12, 2022 (Subject to receipt of lisling and Irading approval from BSE).
e T, TE et ; ! hedi 2 This issua is being made through Fixed Price Process in terms of Chapter X of the Securities and Exchange Board of India (ssue of Capital and Disclosure Reguirements)
U1 AFITH, 2013 BT ERT 14 :""- '_‘I‘TE,”' iff‘igg“:ﬁq | fja.‘ Mo A Regulations, 2018 (*SEBI (ICDOR) Regulations”) as amended and Rule 19(2)(b)(l) of the Securities Contracts {Regulation) Rules, 1957, as amended (ihe “SCRA").
EIECER] (= 'ZI:' e, 2014 % wm:;" i apen ﬂ[;s':- SRS D] According to Regukation 253(2) of the SEBI (ICDR) Reguiations, 2018 as amended from time 1o time, the allocation in the Net Issue to the Public category is made as follows:
41 & Ame | S e ks : {a) minimum 50% of the net Issue of shares shall be allocated to Retal Individual Imvestors and (b) remaining to: (1) Individual applicants other than retail individual investors;
#He Investor grievance: investorgrievance@saffronadvisor.com and (ii) other investors including corporate bodies or institutions, irespective of number of specified securities applied for; provided that the unsubscribed portion in either of
mwm ﬂgﬁﬁﬁ'ﬂﬁlﬁﬁ SEBI Hﬁﬂliﬂ'ﬂ“ﬂl'""*“m“" INM (00011211 : categories specified in clauses (a) or (b) may be allocated to applicants in the other category.
(CIN:U65192DL1986PLCO24629) Contact Person: Gaurav Khandelwal | Elton D'souza If the retail individual investor category is entitled to more than allocated portion on proportionate basis, accordingly the retail individual investors shall be allocated that
> ' S Fordt 6 | Members of the Committee of Chairman of IDCG: Mr. B, Narendran higher percentage. For further details, please refer to section titled “Issue Structure” beginning on page no. 193 of the Prospectus.
i ﬁ' ks ﬂ _";é Rl b Independent Directors (IDC) Members: 1. Mr 5. Radhakrishnan All investors have participatad in this issua through Application Supported by Blocked Amount ("ASBA") process including through Unified Payment Interface (*UPI™) mode
Lo ﬁa?'ﬁ 2 ﬁ_”mm 9 M. M. Raiamani (a5 applicable) by providing the details of the respective bank accounts / UPI 1D as applicable in which the comesponding application amownts were blocked by Self Certified
i &, H A . e ; Mr's Sasl':ikala Srikanth Syndicate Banks ithe *SCSBs™ / Sponsor Bank as the case may be.
TR 3 Cal S i st SUBSCRIPTION DETAILS
7 T T H”TH:'IF_hIE-ﬁ # ;Elq# — £ Wi, O U _ DETAILS OF THE APPLICATION:
el e, 2013 ﬁl'i,' 14 i s g 7 {::g:g";ﬁ'uﬂm;lﬁ;:::':gﬂ:uﬂ;;“‘ '[TI:]:T;:rEg?thE:}ﬂmn;E DG are Independent Directors on the Board of Directors of The Issue has received 364 applications (before rejections and bids not banked) for 14,18,400 Equity Shares (Including Market Maker Application of 47,200 Equity Shares)

TRER & U UF WEET W ou _ - : : 2 : resulting 1.6758 times subscription,

TFUTERY ] A e B o FT T e Eﬂ'-l;:?;thflﬂf :l_'fﬂﬂ:_r ?ﬂ_'llf other _f;"lr- B-ENW"UHI‘-- Independent Director holds 2,515 Equity Shares in the The details of the applications received in the Issue from Retail Individual Investors, Non-Institutional Investors and Market Maker (before and after technical rejections &

w @ fAav |iwar, 20 94, 2ozz @ con relationship), It any arget Company withdrawal) are as follows:

arritfire areren s # wfe e Other than above, none of the Members of the IDC holds any Equity Shares in or DETAILS OF APPLICATIONS RECEIVED (Before Technical Rejection and after amounts not blocked)

T & R SO PO MR s other securities of the Target Company, i Number of equily i

R A ST 3 A 57 £ | Other than as disclosed below, none of the Members of the IDC has entered into Category a::lﬂ:;?l:::im HET;E:: :jim;w shares reserved as H“:I;r,:m‘.h;m Spill Over m%xﬂ"d Equ;‘]trﬂﬂt::res

Tl @ e R/ Re & e Ay CONRAC O Va5 any el atonship. i 0 Target Lompahy. Retail Individual 328 262,400 441,600 0.500580 80,800 622,400 622,400

it fey =afes 0 fea w2 ) s 1. Mr. B. Marendran is Member of the Audt Committes, Nomination and Imvesier's : ! ' ' : '

£ A1 92 @6, §HR W 90 g0 A9 Remuneration Committee of the Target Company : =

FAGAT H S W OEY, Rrwm T 2. Mr. 5. Radhakrishnan is the Chairman of the Nomination and Remuneration ﬁ:ﬁ”ﬁ:ﬁ:ﬂ:’ir's 4D 11.06,800 445600 1730043 Er 40 4,400

o oo % amam 9 39 qE B T Commitiee and Member of Audit Committes of the Target Company

=ge et & Hiow e =fm P, aod &, 3. Mr. M. Rajamani is Member of Corporate Social Responsibility Committee !rﬁ;;::l Maker E; ] 1:?:':?“ ;;ﬁﬂ“% 3 E1'.-'Eﬂ f;i]nggg :ﬂiﬁg ggg'ﬂﬂg

wreatde #rd wsey §i-2 B, gaaaa, and Nomination and Remuneration Committes of the Target Company e : : ! : '

ufad deara sicitea wae, Wil 4. Mrs. Sashikala Srikanth is the Chairperson in Audit Commitiee and Corporate DETAILS OF VALID APPLICATIONS:

®irrelad, 18 fGeell— 110003 F1 ToiEa Social Responsibility Committes of the Target Company Gross Less: Rejeclions Valid

BT TRl Ul a o gee v T e 5. Mrs. Rita Chandrasekar is the Chairperson in Stakeholders Relationship Category Mo. of Nao of Mo. of No of No. of Mo of

FAT @i Toil T afl—e, FYFET dew, Committee of the Target Company applications equity shares applications equity shares applications equity shares

e g, =15 eefl—110018 8§ | Trading in the Equity shares/other |None of the IDC Members have done any ftrading in Equity Shares / Other Retail Individual Investor's 928 262 400 2 1 600 296 960,800

i IR T ETETE OF WA i securities of the Target Company | securities of the Target Company during the last twelve months prior fo the date Other than Retail Individual Investor's 35 11,08.800 1 26,400 34 10 B2 400
B/ - by IDC Members of Public Announcement (PA) dated April 29, 2022 Market Maker — : 47 700 0 0 ] 47 200
Fixfy : o o7 2022 a1 e () 9 | 10C Member's relationship with ; '

o ;4 et ATITT: O00867TS i soqukar Wirsciur ity | | | TOAL___ | T 14,18,400 3| 28000 361 13,90,400
shares owned, any other contracl None of the IDC Members have any relationship with the Acouirer. A[LﬂtﬁTEﬂH-The Basis of Allofment was finalized in conzultation with the Designated Stock Exchange_l.ﬂ BSE LII'II'II!EEI unlJunE 07,2022, o
relationship), if any A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Markeal Maker, al the issue price of £ 170.00/- per Equity Share, was finalised in

: ' consuftation with BSE SME. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 47,200 Equity shares in full out of reserved
Bzl T} |_-r| A, g;}-ﬂ &+ FEm securities of the acquirer by IDC | Not Applicable B. Allocation to Retail Individual Investors {After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the issue price of 2 170,00/~ per Eguity
ool e Members share, was finalized in consuftation with B5E SME. The category was subscribed by 0.5906 fimes. The total number of shares allofted in this category is 260 800 Equity
e wrnre, s Pl s, 11| Recommendation on the Open Based on the basis of PA, DPS, Draft Letter of Offer (DLOF), and Letter of Offer shares out of reserved portion of 441,600 Equity Shares. Unsubscribed portion of 180,300 Equity sharas spilled over to Other than Retail Investor category.
Ferdl 84, 7% foeelt & wam offer. as to whether the offer, is or | (LOF), IDC is of the opinion that the offer is fair and reasonable. The sharehoiders No. ol No.of | %to] TolalNo.ol | % to |Proportionate] Allocation per] Allocation per] Ratio of |Number of] %o | Total No.| Surplis/
?lﬁﬁ!ﬁml_ :Jr;::‘&nv‘l Ig, ;fil;'trrr?l_-:dlgr_l iz not, fair and reasonable may indapenu;tgn’rhr_ gvaluate the offer price vis-a-vis market price and fake an Shares |Applications| total | Equity Shares | total Shares Applicant Applicant | Allottees |successful| total | of Equity| (Deficit)
A = ""-'_M'L-_f,{':'ﬁ‘*'- T3] K] - Informed decision in the best of their Interasts. Applied for| Received applied in Retail Available (Before (After to the |applicanis Shares
: 12 | Summary of reasons for IDC Members have reviewed: (Category Individual Rounding Rounding |Applicants| ([after alloited
3R ;
g . urz s Fafirz recommendation a) Public Announcement (“PA”} dated April 29, 2022, wise) Investors category oty oty rounding)
m b} Detailed Public Statement (“DPS™ dated Ma MN22 was nublished on 800 326 100 260,800 100 | 441,600 1354.60 800 1 326 100 | 260,800 ] -180.800
CIN: U45200DL2006PTC153804 ) Ll LR, ¥, it
{rﬁ et A : A ) May 08, 2022; Total 326 100 260,800 100 | 441,600 1354.60 B00 1 326 100 | 260,800 -180,800
e el ] a2 1y — - N 3 =33 N . . _ T F -
;rr;:; F&m:‘kh:;f ; v E?' c) Draft Letter of Offer ("DLOF™) dated May 12, 2022; C. Allocation to Non- Retail Individual Investors (After Technical Rejections): The Basis of Allotmant to the on-Retail Individual Invastors, atthe issue price of # 170.00/-
Frech—110085 3 & $Wﬁ d} Letter of Offer (“LOF™) dated June 30, 2022; and per Equity Share, was finalized in consultation with BSE SME. The Faiegcﬁw was subscribed by 1.7391 times, The total number of shares allotted in this category is 622,400
p Based on the review of PA, DPS, DLOF and LOF the IDC recommends acceptance Equity shares which includes reserved partion of 447 G00 Equity :‘:hares. and spl_lluuemf 180,800 Equity Shares from the Retail Category.
i a'frﬁr..l:-;ﬁ%q et 1 ot & P e of the Offer made by the Acquirer as the Offer price of ¥ 32/~ per fully paid -up Sr.| No.ol No. of % to | Total No. | % to | Proporti- Allocation per Ratio of Number of % to Total % to Surplus/
b, it ,,5':,1,",, iR SR A equity share is fair and reasonable basad on the following reasons No.[ Shares | Applice- | lotal |of Shares| folal | onate Applicant aliottees | successful | total No. of total Deficit
o U797 134} i ST 7 ST A 8, 1. The offer price of ¥ 32/~ per fully paid-up equity share offered by the Acquirer "'E:!‘“ for H:hg: . 'mﬁ n l“:::h’h Before | After Itiga rﬂs “'ﬁ:{m Isltrll;t.:tlf (147
fored Fol & Tl FEeE is higher than the Violume Weighted Average Market Price for a period of 60 |Category | Receiv . i rounding | rounding | 3PP u:ﬂ i . ﬂl:rlted
w i el & ‘“E_F_“'}‘“ mj'r trading days immediately preceding the date of the PA, " "E':E] . “““5‘;’” - . ;’ﬂ" “;' i L 1"1“ : o i - o
il askdadi Ny, 2. The equity shares are listed only on BSE Limiled (“BSE") and are requently O L G A L1 Lttt | OO o [ o | ‘
i bt e e it A traded on BSE. 1 1600 2 588 | 3200 | 0.30 1840 820,03 &00 1 2 0.58 1600 0.26 240
= lm_‘* SO F WOl 0 T S A s N . 512400 T [ 204 2900 | 022 | 7380 | 136004 | 1600 | 1 1 7 T 1500 096 | 220
B MER | 3. This is an open offer for acquisition of publicly held Equity shares. The : 0] z R I TEA 06 600 1 1 5 i 00 TG 500
- A “:}Lﬁ%“"k *r;jr werIfa ik L shareholders have an option to tender the shares in the open offer or : - ! T : : i 0 51 - o
B o i wa v remain invested. | : :
;m_imTWmEvﬂg 4, The Offer Price offered by the Acquirer is in line with Regulation & of SEBI 4.1 400 ! 234 ] 4500 ) 044 ) 2760 | 2760.09 | 2400 | 1 ! ! 2.34 2400 0.39 360
A : ! i, i SASTY Reoulations. 2011 and nrima facie annears to be wstified. 5 aa00 1 2.04 He00 0.52 3220 3220110 200 1 1 1 2.94 3200 0.51 -2
T T BT HAOT & W T Ty O (5AST) Reg : p PP |
Foredl o T o Wb iy aad e However, it is advised to the shareholders to independently evaluate the G 7200 - 9.86 | 14400 | 1.33 | 8260 | 4140.13 | 4000 1 1 . 2.8 8000 1.29 280
FVT TR €1, & Hed A Sufey e open offer vis-4-vis current share price and take an informed decision before | Boo0 | 1 | 204) 8000 | 0.74 ) 4600 | 4600.15 | 4800 ) 1 | 1 | 1 | 294 | 4800 | 077 } 200
Fresd &1 §0 [T & T & ard | articipating in the Offer, B| 12000 1 284 | 12000 | 111 | 6900 | 6900.22 | 7200 | 1 1 1 784 7200 1.16 300
HigE (14} fi & e o Predas, aod phssls
Sy e ard W fraa T The statement of recommendation will also be available on the website of the 9| 17600 2 2.85 | 32200 | 325 | 20241 | 1012033 | 9600 1 1 z 5.58 19200 .08 -1041
e, tifn dFrgard Acalan wa, el Target Company at www.sicagen.com I _. 00 | 1 ¢ 1 2.94 _800 013 | 600
#ida, 7 fael-110008 = T 13| Details of Independent Advisors, N 10 23200 1 294 | 23200 | 214 , 13340 | 1334043 | 13600 1 1 1 2.94 13600 219 260
9 G W & affy g A G if any. ane 11| 24000 T | 2.84 | 24000 | 2.22 | 13800 | 13600.44 | 13600 | 1 1 1 294 13600 219 | -200
T e AL S g SO | A other mafter to be ichiianteg |1 1 10C members unanimously woted in favour of recommending the Open 2] 26400 | 2 | 5.88| 52800 | 485 | 30361 | 15180.49 | 15200 | 1 | 1 7 | 588 | 30400 | 488 | 39
B 67 afa frare deet—g AR A AT | offer proposal 13] 36800 | 1 | 204 36800 | 340 | 21161 |21160.68 | 20800 | 1 | 1 1 204 | 20800 | 334 | -361
faefi—110085 To the best of our knowdedge and belief, after making proper enquiry, the information contamed in or accompanying this 14| 40800 2 588 ) 81600 | 7.54 | 46922 | 2346075 | 23200 | 1 1 2 5.88 46400 746 522
ST & Farw affe ATae W AR A statement is, in all material respect, true and correct and not misleading, whether by omission of any information or I SR [ N A E— N - 1 1 29 | 800 | 013 | &0
=7 e Frve s mede farfirae atherwise, and includes all the information required to be disclosed by the Target Gompany under the Regulations. 15] 44000 1 294 | 44000 | 407 | 25301 | 25300.81 | 25600 | 1 1 1 2.94 25600 4.11 299
< : B,/ — For and on behall of the Committee of Independent Directors of 16 46400 1 | 294 4a6a00 | 429 | 26681 | 2668086 | 26400 | 1 1 1 2.94 26400 124 | -281
i st ¥R TR () i ia Limi 48000 | 4.43 | 27601 | 27600.80 | 28000 | 1 1 1 2.94 28000 450 | 399
Lt : Sicagen India Limited 17| 48000 1| 2.94 | 48000 | 443 | 2760 00.80 | 28 : 30
AT SRR A Sd/- 18] 49800 3| 8.82| 148800 | 13.75| 85563 | 28520.92 | 28000 | 1 1 3 3.82 B4000 | 1350 | -1563
B. Marendran 800 2 3 2 5.58 1600 (.26 160
Place: Chennal Chairman of IDC 19] 52800 1 294 | 52800 | 488 | 30361 | 3036098 | 30400 | 1 1 1 2.94 30400 4.88 39
Date: July 08, 2022 DIN: 01159394 20] 55200 1 [ 294)] 55200 | 510 | 3741 | 3174108 ] 32000 | 1 | 1 1 [ 284 [ 32000 | 514 | 258
21| 58400 1 294 | 58400 | 540 | 33581 | 33581.08 | 33600 1 1 1 2.9 43600 2.40 19
221 132000 1 204 | 132000 | 12.20| 75902 | 7590244 | 76000 1 1 1 2.94 TR000 12.21 9d
dar i aslcr amwmr ﬁﬁﬁl’q i, “q?;]g'r e, 13, mfm' W’ 'd'a;ﬂg_ 231 176800 1 2.94 | 176800 | 16.33 | 101663 |101663.27] 101600 | 1 0 1 2.94 101600 16.32 -63
Bank of Baroda iy . GRANDTOTAL| 34 | 100 | 1082400 | 100 | 622400 34 | 100 | 622400 | 100 0
a = (Em— | TA-302018 , B T 0141-2727166, 3-Het: armjai@bankofbaroda.com 1 Additional latof 800 shares have been allotted fo categories 3200, 17600, 40800 & 49600 n the ratio af 15, 1:2, 1:2 and 2:3

The Board of Directors of the Company at its meeting held an July 07 2022 has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated Stock
Exchange viz. BSE SME and has authorized the online corporate action for the allotment of the Equity Shares in dematerialised form to varous successful applicants.

The: CAN-cum-Refund Orders and Allotment Advice and’or Notices are baing dispatched to the address of the applicants as registerad with the depositories / as filled in the
application form on or before July 08, 2022. Further, the instructions to Seff-Certified Syndicate Banks being processed on or prior to July 08, 2022 for unblocking fund. In
case the same is not received within Four (4) days, investors may contact at the address given below. The Equity Shares allocated to successiul applicants are being credited

3EY-h =l /3Tect Hufoidl oh faghd B faehd Aifed
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feryf fieer { ware ) Forarm, 2002 = Pramed 2 1;%:{ & ) o T A ufea R snfieat s ufrgfrerror st e e g fiss = weds afafram, 2002 = st
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S W o (e 3 to their beneficiary accounts subject to validation of the account details with the depositories concerned. The company shall file the listing application with BSE on Monda
& g " y
TS A v lmﬁ“m? FMFH“?TF%@“ s !FT.' "E 'E?Tﬁmtmﬁ af “i” “li' “"" a _mﬂﬁ'ﬁ' F“TFIEIHEEWA AR, “;er July 11, 2022. The Company is in process of obtaining the fisting & the trading approval from BSE and the trading is expectad to commence on or about Tuesday July 12,
TG i .imﬁ“" . z ; = AU 1._: -] T S 2022,
ﬁ.ﬁ et Eﬁﬁ i;ﬁ cati bl . qu fr et fevtie = e, e Eﬂiﬁﬁ‘fﬁaﬁm Mote: AN capitalised terms used and not specifically defined herein shall have the same meaning as Ascribed to them in the Prospectus June 25, 2022
- ey = mﬁaﬂ e INVESTORS, PLEASE NOTE
L E b e o R ke ) T b % T e e Hufe ; u 1, JTI  Feafar| A 17 The details of the allotment made would also be hosted on the website of the Registrar 1o the Issue, KFIN Technologies Limited at www.kfintech.com . All future
f ;F:nlq'qg;ﬂ wr Htare faerrw, ot w5t aTm I gt ( Wi i feim cormespondence in this regard may kindly be addressed to the Registrar to the 1ssue quoting full name of the first! sole applicants, senal number of the application form,
| s R T e FRme |3 ‘“F"ih areEE) | 9w nurmber of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
I I 1 ;“II!]“” TT. M =g X . L5 mw_ ; . T e T L e e e S T e o 7 o 2 e T 0 T M e S oy el Tl Wd L e e Y o P T ot T e TR ld” P
L i ﬂr TRt i W Fe e iy afrerifiver vt qfy e e b w00 EE | et Pk oft KFIN TECHNOLOGIES LIMITED
iz | q—sﬁ it Wit Hee, e, e, | oo (d ) Wi o e w56, | P i fem =t KF NTECH Selenium Tower-B, Plot 31 & 32, Gachibowl, Financial District, Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana
Tt Wa H=T, THETE, SiEETEn | sno0ss02: w5 U 46,80 FTE = !‘f‘ Y RLARE O R Tel No: +91 40 6716 2222 Fax No: +91 40 2343 1551 E-mail ld: kesanndia.ipo@kiintech.com
wm e 3’ T o7 fean §, fam s | s 2807.2022 i Website: wuw kfintech.com Contact Persen: M Murali Krishna  SEBI Registration No: INRODOD00221
wobhyislono g T E“““ﬁmﬁi' i 100,009 = KESAR INDIA LIMITED
472, 3rarE v, fodt F o E T, e ﬂn’ SN . . a::ﬁ T 1. smefiga - Dn behalf of the Board of [}irm:tnrls
TR - ot T 2ot avorere el oft v “hmﬁ!ﬂ‘mi" mumﬁﬂ:‘ ﬁ. ;ﬂ“‘“‘" Date: July 0B, 2022 ;t;“:m:ﬁ““.:ﬂar
TS = o - 1760 7 ] 1
ET 5 S & "Wy )W E A, - 56, T B 000 T Place: Nagpur, Maharashtra DIN: DT289877
bl g TR T 0 W, | gy ez, e, ey, e wE 3;;::3*;’* THE LEVEL OF SUBSCREPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRIGE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF KESAR INDIA
i ﬂ-fl'ﬂ'ﬂ'FET [T, ) -311001 ar i 00 LIMITED

The Equity Shares offered in this Offer have not been and will not be registered wnder the US Securities Act 1933, &s amended (the "Securities Act™} or any stafe securities laws in the
United States and may nat be offered or sold within the Unitad States or to, orfor the account or benedit of, “ULS, persons” (a3 defined in Ragulation 5 of the Securities Act), except pursuant
to-an exemption from, or in a trensaction not subject ta, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be offered and sald (i) within the United
Statas anly io persons reasonably believed to be "Qualified Institutional Buyers™ (as defined in Rule 1444 of the Securities Act) under Section 4{a) of the Securities Act, and {ji) outside the
Linited States in offshore transaction in rellance on Begulations under the Securities Act and the applicable laws of the junsdichon whare these offer and sales ooour.

The Equity Shares have not t2en and will mot be registered, listed or otherwise qualified i any other risdiction outside India and may not be offered or sold, and Application may nof be
made by parsons inany such junsdiction, axceplin compiance with the applicable Bws of such jurisdclion, el Comm
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SICAGEN INDIA LIMITED

Registered Office: SPIC House, 4th Floor, 88 Mount Road, Guindy. Chennai —

600032, Tamil Nadu
Tel: +91 44 40754075 | Fax: +91 44 4075 4099
Email: companysecretary@sicagen.com | Website: www.sicagen.com
Corporate Identification Number: L74900TN2004PLC053467

Recommendations of the Committee of Independent Directors (“IDC”) of Sicagen India Limited (“Target Company”)
in relation to the open offer (“Offer”) made by Ami Holdings Private Limited (“Acquirer”), to the public shareholders of
the Target Company under Regulations 6 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended (“Takeover Regulations™).

1 |Date
2 |Name of the Target Company

3 | Details of the Offer pertaining to
Target Company

July 08, 2022
Sicagen India Limited
The Offer is being made by the Acquirer in terms of Regulations 6 of the Takeover
Regulations for acquisition of up 40,00,000 (Forty Lacs only) fully paid-up equity
shares of face value of ¥ 10/- each (“Equity Shares”), representing 10.11% of the
Fully Paid-up Equity Share Capital of the Target Company on a fully diluted basis,
as of the tenth working day from the closure of the tendering period of the open
offer from the eligible shareholders of the Target Company for cash at a price of
< 32/- (Rupees Thirty Two Only) per equity share.
Acquirer - Ami Holdings Private Limited.
Deemed PAC: (i) Mr. Ashwin C Muthiah, (i) Mrs. Valli Ashwin Muthiah
(iii) Southern Petrochemical Industries Corporation Limited (iv) Express Carriers
Limited (v) South India Travels Private Limited (vi) Ranford Investments Limited
and (vii) Darnolly Investments Limited
The deemed PAC shall not participate directly or indirectly in the Open Offer.
Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, J. B. Nagar,
Andheri (East), Mumbai - 400 059, India
Tel. No.: +91 22 49730394 | Fax No.: NA
Email id: openoffers@saffronadvisor.com
Website: www.saffronadvisor.com
Investor grievance: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM 000011211
Contact Person: Gaurav Khandelwal / Elton D’souza
Chairman of IDC: Mr. B. Narendran
Members: 1. Mr. S. Radhakrishnan

2. Mr. M. Rajamani

3. Mrs. Sashikala Srikanth

4. Mrs. Rita Chandrasekar
The Members of the IDC are Independent Directors on the Board of Directors of

4 |Name of the Acquirer and PAC
with the acquirer

5 |Name of the Manager to the offer

6 | Members of the Committee of
Independent Directors (IDC)

7 |IDC Member’s relationship with

the Target Company (Director, the Target Company.
Equity shares owned, any other Mr. B. Narendran, Independent Director holds 2,515 Equity Shares in the
contract / relationship), if any Target Company.

Other than above, none of the Members of the IDC holds any Equity Shares in or

other securities of the Target Company.

Other than as disclosed below, none of the Members of the IDC has entered into

any contract or has any relationship with the Target Company:

1. Mr. B. Narendran is Member of the Audit Committee, Nomination and
Remuneration Committee of the Target Company

2. Mr. S. Radhakrishnan is the Chairman of the Nomination and Remuneration
Committee and Member of Audit Committee of the Target Company

3. Mr. M. Rajamani is Member of Corporate Social Responsibility Committee
and Nomination and Remuneration Committee of the Target Company

4. Mrs. Sashikala Srikanth is the Chairperson in Audit Committee and Corporate
Social Responsibility Committee of the Target Company

5. Mrs. Rita Chandrasekar is the Chairperson in Stakeholders Relationship
Committee of the Target Company

None of the IDC Members have done any trading in Equity Shares / Other

securities of the Target Company during the last twelve months prior to the date

of Public Announcement (PA) dated April 29, 2022

8 |Trading in the Equity shares/other
securities of the Target Company
by IDC Members

9 |IDC Member’s relationship with
the acquirer (Director, Equity
shares owned, any other contract/
relationship), if any.

10 | Trading in the Equity shares/other
securities of the acquirer by IDC
Members

11| Recommendation on the Open
offer, as to whether the offer, is or
is not, fair and reasonable

None of the IDC Members have any relationship with the Acquirer.

Not Applicable

Based on the basis of PA, DPS, Draft Letter of Offer (DLOF), and Letter of Offer

(LOF), IDC is of the opinion that the offer is fair and reasonable. The shareholders

may independently evaluate the offer price vis-a-vis market price and take an

informed decision in the best of their interests.

IDC Members have reviewed:

a) Public Announcement (“PA”) dated April 29, 2022;

b) Detailed Public Statement (“DPS”) dated May 05, 2022 was published on
May 06, 2022;

c) Draft Letter of Offer (“DLOF”) dated May 12, 2022;

d) Letter of Offer (“LOF”) dated June 30, 2022; and

Based on the review of PA, DPS, DLOF and LOF, the IDC recommends acceptance

of the Offer made by the Acquirer as the Offer price of ¥ 32/- per fully paid -up

equity share is fair and reasonable based on the following reasons:

1. The offer price of ¥ 32/- per fully paid-up equity share offered by the Acquirer
is higher than the Volume Weighted Average Market Price for a period of 60
trading days immediately preceding the date of the PA.

2. The equity shares are listed only on BSE Limited (“BSE”) and are frequently
traded on BSE.

3. This is an open offer for acquisition of publicly held Equity shares. The
shareholders have an option to tender the shares in the open offer or
remain invested.

4. The Offer Price offered by the Acquirer is in line with Regulation 8 of SEBI
(SAST) Regulations, 2011 and prima facie appears to be justified.

However, it is advised to the shareholders to independently evaluate the

open offer vis-a-vis current share price and take an informed decision before

participating in the Offer.

The statement of recommendation will also be available on the website of the

Target Company at www.sicagen.com

12 | Summary of reasons for
recommendation

13 | Details of Independent Advisors,

if any. None

All the IDC members unanimously voted in favour of recommending the Open
Offer proposal

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Target Company under the Regulations.

For and on behalf of the Committee of Independent Directors of

Sicagen India Limited

Sd/-

B. Narendran

Chairman of IDC

14 | Any other matter to be highlighted

Place: Chennai
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SICAGEN INDIA LIMITED

Registered Office: SPIC House, 4th Floor, 88 Mount Road, Guindy. Chennai —

Tel:+-91 44 40754075 | Fax: +91 44 4075 4099
Email: companysecretary@sicagen.com | Website: www.sicagen.com
Corporate Identification Number: L74900TN2004PLC053467

Recommendations of the Committee of Independent Directors (“IDC”) of Sicagen India Limited (“Target Company”)
in relation to the open offer (“Offer”) made by Ami Holdings Private Limited (“Acquirer”), to the public shareholders of
the Target Company under Regulations 6 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended (“Takeover Regulations™).

600032, Tamil Nadu

July 08, 2022

2 |Name of the Target Company

Sicagen India Limited

Details of the Offer pertaining to
Target Company

The Offer is being made by the Acquirer in terms of Regulations 6 of the Takeover
Regulations for acquisition of up 40,00,000 (Forty Lacs only) fully paid-up equity
shares of face value of ¥ 10/- each (“Equity Shares”), representing 10.11% of the

Fully Paid-up Equity Share Capital of the Target Company on a fully diluted basis,
as of the tenth working day from the closure of the tendering period of the open
offer from the eligible shareholders of the Target Company for cash at a price of
% 32/- (Rupees Thirty Two Only) per equity share.

Name of the Acquirer and PAC
with the acquirer

Acquirer - Ami Holdings Private Limited.

Deemed PAC: (i) Mr. Ashwin C Muthiah, (i) Mrs. Valli Ashwin Muthiah
(iii) Southern Petrochemical Industries Corporation Limited (iv) Express Carriers
Limited (v) South India Travels Private Limited (vi) Ranford Investments Limited
and (vii) Darnolly Investments Limited

The deemed PAC shall not participate directly or indirectly in the Open Offer.

Name of the Manager to the offer

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar,

Andheri (East), Mumbai - 400 059, India

Tel. No.: +91 22 49730394 | Fax No.: NA

Email id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM 000011211

Contact Person: Gaurav Khandelwal / Elton D’souza

Members of the Committee of
Independent Directors (IDC)

Chairman of IDC: Mr. B. Narendran
Members: 1. Mr. S. Radhakrishnan
2. Mr. M. Rajamani
3. Mrs. Sashikala Srikanth
4. Mrs. Rita Chandrasekar

IDC Member’s relationship with
the Target Company (Director,
Equity shares owned, any other
contract / relationship), if any

The Members of the IDC are Independent Directors on the Board of Directors of

the Target Company.

Mr. B. Narendran, Independent Director holds 2,515 Equity Shares in the

Target Company.

Other than above, none of the Members of the IDC holds any Equity Shares in or

other securities of the Target Company.

Other than as disclosed below, none of the Members of the IDC has entered into

any contract or has any relationship with the Target Company:

1. Mr. B. Narendran is Member of the Audit Committee, Nomination and
Remuneration Committee of the Target Company

2. Mr. S. Radhakrishnan is the Chairman of the Nomination and Remuneration
Committee and Member of Audit Committee of the Target Company

3. Mr. M. Rajamani is Member of Corporate Social Responsibility Committee
and Nomination and Remuneration Committee of the Target Company

4. Mrs. Sashikala Srikanth is the Chairperson in Audit Committee and Corporate
Social Responsibility Committee of the Target Company

5. Mrs. Rita Chandrasekar is the Chairperson in Stakeholders Relationship
Committee of the Target Company

Trading in the Equity shares/other
securities of the Target Company
by IDC Members

None of the IDC Members have done any trading in Equity Shares / Other
securities of the Target Company during the last twelve months prior to the date
of Public Announcement (PA) dated April 29, 2022

IDC Member’s relationship with
the acquirer (Director, Equity
shares owned, any other contract/
relationship), if any.

None of the IDC Members have any relationship with the Acquirer.

Trading in the Equity shares/other
securities of the acquirer by IDC
Members

Not Applicable

Recommendation on the Open
offer, as to whether the offer, is or
is not, fair and reasonable

Based on the basis of PA, DPS, Draft Letter of Offer (DLOF), and Letter of Offer
(LOF), IDC is of the opinion that the offer is fair and reasonable. The shareholders
may independently evaluate the offer price vis-a-vis market price and take an
informed decision in the best of their interests.

Summary of reasons for
recommendation

IDC Members have reviewed:

a) Public Announcement (“PA”) dated April 29, 2022;

b) Detailed Public Statement (“DPS”) dated May 05, 2022 was published on
May 06, 2022;

c) Draft Letter of Offer (“DLOF”) dated May 12, 2022;

d) Letter of Offer (“LOF”) dated June 30, 2022; and

Based on the review of PA, DPS, DLOF and LOF, the IDC recommends acceptance

of the Offer made by the Acquirer as the Offer price of ¥ 32/- per fully paid -up

equity share is fair and reasonable based on the following reasons:

1. The offer price of ¥ 32/- per fully paid-up equity share offered by the Acquirer
is higher than the Volume Weighted Average Market Price for a period of 60
trading days immediately preceding the date of the PA.

2. The equity shares are listed only on BSE Limited (“BSE”) and are frequently
traded on BSE.

3. This is an open offer for acquisition of publicly held Equity shares. The
shareholders have an option to tender the shares in the open offer or
remain invested.

4. The Offer Price offered by the Acquirer is in line with Regulation 8 of SEBI
(SAST) Regulations, 2011 and prima facie appears to be justified.

However, it is advised to the shareholders to independently evaluate the

open offer vis-a-vis current share price and take an informed decision before

participating in the Offer.

The statement of recommendation will also be available on the website of the

Target Company at www.sicagen.com

Details of Independent Advisors,

None

Any other matter to be highlighted

All the IDC members unanimously voted in favour of recommending the Open
Offer proposal

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Target Company under the Regulations.

Date: July 08, 2022

For and on behalf of the Committee of Independent Directors of
Sicagen India Limited

Sd/-

B. Narendran

Chairman of IDC

DIN: 01159394
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