


GMR Business & Consultancy LLP

Details of all the existing events/ agreements pertaining to encumbrance 

Encumbrance 1

(Date of creation of encumbrance: April 

16, 2015)

Encumbrance 2

(Date of creation of encumbrance: 

September 30, 2019)

Encumbrance 3

(Date of creation of encumbrance: October 

10, 2019)

Encumbrance 4

(Date of creation of encumbrance: October 

25, 2019)

Pledge Pledge Pledge Pledge

No. of shares: 10,300,000

% of total share capital: 0.17%

No. of shares: 57,000,000

% of total share capital: 0.94%

No. of shares: 240,000,000

% of total share capital: 3.98%

No. of shares: 102,010,000

% of total share capital: 1.69%

Name of the entity in whose favour shares encumbered (X) IDBI Trusteeship Services Limited 

(for the benefit of Piramal Enterprises 

Limited & Baboon Investments Holding 

B.V.)

Vistra ITCL ( India) Limited (for the benefit of 

L&T Infrastructure Finance Company 

Limited)

Vistra ITCL ( India) Limited (formerly IL&FS 

Trust Company Limited) (for the benefit of 

Housing Development Finance Corporation 

Limited )

Vistra ITCL ( India) Limited (formerly IL&FS 

Trust Company Limited) (for the benefit of 

KKR India Financial Services Limited)

Whether the entity X is a scheduled commercial bank, public 

financial institution, NBFC or housing finance company? If No, 

provide the nature of the business of the entity.

Security Trustee Security Trustee Security Trustee Security Trustee

Names of all other entities in the agreement NA GMR Bannerghatta Properties Private 

Limited (Borrower)

GMR Bannerghatta Properties Private 

Limited (Borrower)

GMR Bannerghatta Properties Private 

Limited (Borrower)

Whether the encumbrance is relating to any debt instruments viz. 

debenture, commercial paper, certificate of deposit etc.? If yes, 

provide details about the instrument, including credit rating

YES

If yes,

1. Name of the issuer: GMR Enterprises 

Private Limited (formerly GMR Holdings 

Private Limited prior to merger) with 

IDBI Trusteeship Services Limited

2. Details of the debt instrument: Rated, 

listed, redeemable, secured, non-

convertible market linked principal 

protected  debentures

3. Whether the debt instrument is listed 

on stock exchanges? - YES

4. Credit Rating of the debt instrument - 

BWR PP-MLD BB (CE) (Stable)

5. ISIN of the instrument: INE908I07073

INE908I07081

INE908I07099

INE908I07107

INE908I07123

INE908I07115

NO NO NO

Security Cover / Asset 

Cover

Value of shares on the date of event / agreement (A)                                                    18,23,10,000                                                          96,90,00,000                                                      4,12,80,00,000                                                      2,02,48,98,500 

Amount involved (against which shares have been encumbered) 

(B)

9,00,00,00,000                                              1,50,00,00,000                                                     3,25,00,00,000                                                    2,20,00,00,000                                                     

Ratio of A / B 0.02026 0.6460 1.2702 0.9204

End use of money Borrowed amount to be utilized for what purpose –

(a) Personal use by promoters and PACs

(b) For the benefit of listed company

Provide details including amount, purpose of raising money by 

listed company, schedule for utilization of amount, repayment 

schedule etc.

(a) Any other reason (please specify)

For Investment in Target Company and / 

or repayment of the existing loans.

For extending loans and advances  to the 

group companies and/or making 

investments in group entities 

For extending loans and advances  to the 

group companies and/or making 

investments in group entities 

For extending loans and advances  to the 

group companies and/or making 

investments in group entities 

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking etc. or any 

other covenant, transaction, condition or arrangement in the nature of encumbrance)

No. and % of shares encumbered

Specific details about 

the encumbrance

* Value of shares is calculated on the basis of share price on the date of agreement


