VALUE IRRIGATION LIMITED

Date: 30t May, 2019

To,

The Corporate Relations Department,

Bombay Stock Exchange Limited, e -
PJ Tower,

Dalal Street, Fort, 7

Mumbai-400 001. 4

Dear Sir/ Madam, _
‘ Ref: - Scrip Code: 531997

Sub: Outcome of the Board Meeting.

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held
today 30t May, 2019 on 02.00 PM. at the Registered Office of the Company at 3rd Floor,
Industrial Assurance Building, Churchgate, Mumbai ,Maharashtra -400020 has transacted the
following Business interalia:

o Approved and Adopted the Audited Financial Results of the Company for the Quarter
and year ended 31st March, 2019.

o Approved Auditors Report and Statement of Assets and Liabilities as on 31st March,
2019,

o Considered and approved appointment of M/s. S G & Associates, Practicing Company
Secretaries to conduct the Secretarial Audit for the year ended 31st March, 2020.

e Any other business with permission of chair.

Kindly acknowledge the receipt of the same.

For Good Value Irrigation Limited

Cd
Sandip Pawar

Whole Director
DIN: 05245634



Head Office (Mumbai) : National Insurance Building,
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
Tel. : 2207 7941 / 2207 4260

E-mail : info@batliboipurohit.com

Website : www.batliboipurohit.com

IHARI‘ERED ACCOUNTANTS

Independent Auditors’ Report
To the Members of Good Value Irrigation Limited

Report on the Financial Statements

e have audited the financial statements of Good Value Irrigation Limited which comprise the
balance sheet as at 31 March 2019, the statement of profit and loss and the cash flow statement for
the year then ended, and a summary of significant accounting policies and other explanatory
infonmation.

Mznagement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentatiorsef these financial
statements that give a true and fair view of the financial position, flnanCIaL performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required

ended on that date.

BRANCHES :
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For Batliboi & Purohit.
Chartered Accountants

F1

Mumbai
30.05.2019

( R D Hangekar)
Partner
Membership Number: 30615

Ryt am Other Legsl and Regulatory Requirements

s memyuined iy the: Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Gouenmment af lndiz in terms of sub-section (11) of section 143 of the Act, we give in the
Bmemuwe B, @ statement on the matters specified in the paragraph 3 and 4 of the order.

A required loy Section 143 (3) of the Act, we report that:

lle hawe sowght and obtained all the information and explanations which to the best of our
linowledge and belief were necessary for the purposes of our audit.

In owr opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The Balance sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account; e

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014; e

On the basis of the written representations received from the directors as on 31% March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March
2018 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B” ! )

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there we any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

egistration Number: 1




rohit

ARTERED “—’ ACCOUNTANTS

ANNEXURE-A to the Audit Report

il b

The Annexure referred to in the Auditors’ Report to the members of the company 0n the financial

statements for the year ended on March 31, 2019, we report that:

(i) (a) The company has not required to maintained the records of fixed assets showing full
particulars, including quantitative details and situation of the fixed assets as the Company does
not have any fixed assets.

(b) Not Applicable.

(c) According to the information and explanations given to US and on the basis of our
examination of the records of the Company, the title deeds of immovable properties aré held in
the name of the Company.

(ii) (a) Since there is no any inventory the question of physical verification during the year by the
- management does not arise. ‘
(b) The procedures of physical verification of inventories : Not applicable.?ﬂt‘“ .
a
(iiiy The company has not granted any loans, secured or unsecuredfto companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of =
the Companies Act, 2013. If so, i —

i‘ (iv) Inour opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

. (v) The company has not accepted any deposits from the public within the meaning of Section 70
| 3 to 76 of the Act and Rules framed there under to extent notified.

(vi) The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

(vii) As informed by the Company the laws related to Employees State Insurance and Provident
Fund are not applicable to the Company. In respect of other undisputed statutory dues there
were no undisputed arrears of statutory dues outstanding as at 31° March, 2019 for a period

of more than six months from the date they became payable.

! (viii) According to the information and explanations given to Us by the Company there were no
disputed dues in respect of Sales Tax, Income Tax, Custom Duty, Wealth Tax, Service Tax and
Excise Duty and Cess, which have not been deposited as on 31 March 2018.

(ix) (a) The company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3 (ix) of order is not
applicable.
(b) According to the information and explanations given to us the Company has taken interest

: free loans amounting to Rs.43,72,131/-.
' (c) As the loan is interest free and there is no other terms and conditions attached to this loan,

hence we cannot comment on whether they are prima facie prejudicial to the company. The

loan taken is repayable on demand.
L B (x) The Company did not raise any money by way of initial public offer or further public offer--
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of

é the Order is not applicable.
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HA R(;!i)E RAEclo)rding to A\gcnrgounuél;ﬁuz% explanations given to us, no material fraud by the Company

oF onThe Company by 1t Offiters or employees nas been noticed of reported during tne
[ course of our audit.

(xii) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act

(xiii) In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

: W (xiv) All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disglased in the Financial
‘ Statements etc., as required by the applicable accounting standards.

Vd

) (xv) There are accumulated losses at the end of the financial year, which exceeds the net worth of
i the Company. The company has incurred cash losses ddring the financial year covered by our
audit and has also incurred cash losses during the immediately preceding financial year.

1 (xvi) According to the information and explanations give to us and based on our examination of the
i records of the Company, the Company has not made any preferential allotment or private
[ placement of shares or fully or partly convertible debentures during the year.

(xvii) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cashztransactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

| ‘ (xviii) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
b Act 1934. )

For Batliboi & Purohit
Chartered Accountant
Firm Registration Nu

{ R D Hangekar)
Partner .
Membership Number:30615

Mumbai
30.05.2019
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Annexure - B to the Auditors’ Report

Referred in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of Good
Value Irrigation Limited on the financial statements for the year ended 31st March, 2019.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Good Value Irrigation
Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls "

The Company’s management is responsible for establishing and maintainin?’fntemal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by thednstitute of Chartered Accountants
of India (‘ICAV). These responsibilities include the design, implementation and maintenance of.

‘adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controis over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that i
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‘ (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
| company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, Qg@.terial misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods afe subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
| conditions, or that the degree of compliance with the policiesor procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Repdrting issued by the
Institute of Chartered Accountants of India.

¥ For Batliboi & Purohit.
Chartered Accountants
Firm Registration Numberj 10 1048W

R D Hangekar)
Partner i
Membership Number:30615 *

Mumbai
30.05.2019
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41, RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2018

STATERENY UF SULETED FINAN

L

FHRIPILOTAT

As per £ {Rs, In Lacs)
Quarter eaded Year ended
PARTICULARS Three months| Previous Three| Corresponding] Audited for the Previous year
ended| months ended|  Three months Yeur ended ended
31.03.2019 31122018 ended 31.03.2089 31.03.2018
31.03.2018
Audited Unaudited Audited Auditui{ Andited
o 1 |Revenue from operations - - . -
» 11 |Other lncome 0.5 - 0.75 Q.16
%7 1 |Total Rovenue (1+11) 018 . 075 0.18
i 1V |Expenses:
Cost of Materiaf Consumed - . - - -
Purchase of stock-in-Trade - - - - B
Changes ift inventories of finished goods, work-in- - - - - -
progress and stock-n-rade ,
Employee benefits expense - . & - 3 a
Finance Costs - A 3
Depreciation and anortisation cxponses > = # z
Other expanscs 1.87 3.92 0.79
 Total Expensos 1.87 343 .75

VIH |Extracedinary Ttems
1X |Profit before tax (VII- ViIl)
X |Tax expense
(1) Current tax
(2) Deferred tax
Total Tax exponscs
X1 |Profit (Loss) for the period from conlinuing
operations (1X-X)

X1 t/(loss) from di

XUI {Tax expense of discontinuing operations

XIV [Profit/(foss} from Di i ions (after

g tax) (XI-XIil)
XV {Profit (Loss) for the period (XI + X1V}
Other Comprensive Inconie
A-1: itom that sill not be re-classified lo Profit
and loss
11 - Incometax refating to itemes that will not be
reclassified o profit and loss Alc.
B - I items that will b reclassified to profit and
Joss

3V T - Tncometax relating to itcmes that will not be

|roctassified to profit and loss Ale.

VI | Tetal Comprensive Income for the period (XV-
X V1) compremising profit / (Loss) and other
coprensive incoie for the period

XV | Paidup equity share Capital(face Vahie of Rs. 10/
cach) Gross
Less: Calls n arrears from Others
Net paidup Equity Share Capital

31X {Reserve excluding revaluation reserve as per

XXt

| batancesheet of previous accounting year

P Shrr pfiorawimnebivary e |

(a} ~ Basic
(b) Diluted
Eaming per equity shares (For discontued and
{contuning operation before comprensive Income)

(a) - Basic

(b) Dituled

(L7Y)

178003

.52
1,736.63
(1,763.97)

(393)

o

(3.93)]
1,780.15
$ 43.52

1,736,63
G.763.77)

©.04)

{0.04)

(0.04)

1,780.13

43.52
1.736.63

(LT63.77)

{13.99)

{13.99)

(13.99)

{13.99)

1,780.18

43.52
1,736.63
{1.7963.77)

(3.08)

(3.00%

{5.00)

1,780.4%

43.52
1,736.5%

53,778

For Good Value irrigation Ltd

(I:C,? o
Sandi
Director
{Din: 03245634)
Date: 30.05.2019 . Place: Mumbai

FOR BA’
’ &

LARTERED ACCOUNTAN

. D. HANGEKAR)
PARTNER .
MEMBERSHIP NO. 30818




GOOD VALUE IRRIGATION LIMITED
CIN 3 L29130MBI98SPLON3S 747

STATEMENT OF ASSETS AND LIABILITIES

tandaione

Sr. [Particulars g i e Asat
Mo, Asat 3L.03.2019] 31032018

(Audi!t{d) fAudited)

ASSETS

1 {Non-current assets
(a) Fixed assets - -
(b} Goodwill on consolidasion * - -
(¢} Financiat Asscts - -
(d) Deferred ax assas (not) = =
(&) Tneome Tax Asscts {net} = | -
(@ Other non-current assets

Total - Non-cirrent assots

nafig
wfee
faliu

o
w

e o

15

Current ussets
) Current investments = L
(b) lventories - .
Finsncial Susets
{8} Trade rosivables B ” e
{0) Cash and e3sh equivalents o 6.435 137 .\:‘r\ e

(e} Bank Balances Othier than (d) sbove & 3 - o i

(d) Loan . 3
(c) Other Financial Assels - i
Total - Currentasscts 045 L

TOTAL: ASSETS i ) Fen

_{EQUITY AND LIABILITIES 4§ . . . .

1 Equity |
{a) Equity Share capital

{b) Other Equity i % "
(e) Moncwréceived against share warrams - 4 %
{d) Reserve and Surplus | 3

Totul - Sharcholders' fundy

2 |Share applieati ey pending af

3 |Non-current liabilities
() Other Finaneial Liabilitics i 6
(b) Deferred tox linbilitios (net) { * ‘
{c) Long-term provisions - - 5
Totul - Non-current labifities

4 [Current liubilities : .

(1) Finuncial Linbitites {

{8) Trade pavables Y s

(b) Other Financial Tiabilives $72 18.59

(i) Shovt-term provisions
Total - Curreut linbilitics 43.72 1339

TOTAL - EQUITY AND LIABILITIES [ 870 9.63

NOTES:

1) The above standalone financial result of the company for the quarter and year ended 3{st March 2019 have been reviewed und rscomanded by
the audit committes and approved by the Board of Directors at ils meeting held on 30,03.2019

2)  The Company has adopted Indian Accounting stmadard (Ind AS) as prescribed under Schacduls i of section 133 of the companiss Acl, 2013
read togather with the companies (Indian Accounting standards) Rules, 2013, Accordinagly the financial results for the quarter ended on 317

March, 2019.have been prepared following the Ind AS ised and incipl

3)  The Company is engaged it {he business of "Irrigation” and thercfore, has only one reportable segment in accordance with Ind AS 103
“aporating Segments”.

‘ 4)  Roconciliation between financial statement, as proviously reported (refined (o as Provious GAAPY and IND-AS for the Quarter onded ang half'
year ended March31, 2019 1
| Particulars March Quarter ended, 2019
Net-Profit as per old fudian GAAP (1.71)

() Intpact on fmplomeniation of TRiAS
profit and loss to the et profit for the March
quarter ended, 2018

Net Profit as per Indian AS (1.71)

5 The previous period/years figures have boen regrouped wherever neeassary to correctly reflect eurrent quarter's performance.

For Good Value Irrigation Lid
oo

SandipPatvar

Direstor

{Din: 05245634)

Date: 30.03.2019 , Place: Mumbai ggg g&‘}*i&%gﬁg & ?Ugg}
; CﬁAR’Yﬁ%Q ACCOUNT
{3, D. HANGEKAR)
PARTNER
MEMBERSHIP NO, 30818

| 2




gALi fE IRRIGATION LIMITED
To,

Corporate Relationship Department
Bombay Stock Exchange Limited

1t Floor, New Trading Ring,
Rotunda Building, P.]. Towers,

Dalal Street, Fort,

Mumbai- 400 001

Scrip Code: 531997~ Good Value Irrigation Limited

Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulation, 2016

This is with reference to the Audit Report given by the Statutory Auditors of the Company
dated 30® May, 2019 for the Financial Year ending 31t March, 2019, we would like to inform
that the Auditors have given an unmodified opinion in their Audit Report for the financial year

ending 315t March, 2019.
For Good Value Irrigation Limited

o

Sandip Pawar
Whole Director
DIN: 05245634

Scanned by CamScanner



