
VALUE IRRIGATION LIMITED

Date: 30th May, 2019

To,

The Corporate Relations Department,

Bombay Stock Exchange Limited,
« ,

'

P] Tower,
‘

Dalal Street, Fort,
..

Mumbai-400 001.
1‘

"

Dear Sir/ Madam,
_

Ref: - Scrip Code: 531997

Sub: Outcome of the Board Meetig

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held

today 30th May, 2019 on 02.00 PM. at the Registered Office of the Company at 3rd Floor,

Industrial Assurance Building, Churchgate, Mumbai,Maharashtra 400020 has transacted the

following Business interalia:

0 Approved and Adopted the Audited Financial Results of the Company for the Quarter

and year ended 31st March, 2019‘

0 Approved Auditors Report and Statement of Assets and Liabilities as on 31St March,

2019.

o Considered and approved appointment of M/ s. S G (it Associates, Practicing Company
Secretaries to conduct the Secretarial Audit for the year ended 31st March, 2020.

0 Any other business with permission of chair.

Kindly acknowledge the receipt of the same.

For Good Value Irrigation Limited

@@

Sandip Pawar

Whole Director

DIN: 05245634



Head Office (Mumbai) : National Insurance Building,
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.

Tel. : 2207 7941 / 2207 4260

E-mail : info@batliboipurohit.oom
Website : www.batliboipurohit.com

Independent Audlitors’ Report
tour-e Members of Good Value Irrigation Limited

New": on the Financial Statements

We have audited: the financial statements of Good Value Irrigation Limited which comprise the

balance sheet as a: 31 March 2019, the statement of profit and loss and the cash flow statement for

the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (”the Act”) with respect to the preparation and presentatiorxeef these financial

statements that give a true and fair view of the financial position, financiaLperformance and cash

flows of the Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 at the

Companies (Accounts) Rules, 2014. This responsibility also incfudes maintenance of adequate ,

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application

, g

of appropriate accounting policies; making judgments and estimates that are reasonable and
“

prudent; and design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a‘true and fair

view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibilityIs to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers internal financial

control relevant to the Company's preparation of‘the financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of

the accounting estimates made by the Company’s Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial
statements give the information required by the Act in the manner so required

-~ -d in India,
'7:\

ended on that date.
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For Batliboi & Purohit.

Chartered Accountants

F1

(R
Partner

Membership Number: 30615

Mumbai

30.05.2019

”flu-twill“all Regulatory Requirements

MWWWWM (ammonia (Auditor's Report) Order, 2016 (”the Order”) issued by the Central

immmmu mi in temts of sub-section (11) of section 143 of the Act, we give in the

mmamtm the matters specified in the paragraph 3 and 4 of the order.

WWWlMSem‘on 143 (3) of the Act, we report that:

We llnmre sought and obtained all the information and explanations which to the best of our

lhmww and belief were necessary for the purposes of our audit:

in mopnmon proper books of account as required by law have been kept by the Company so

fares it appears from our examination of those books;

The Balance sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account; 2‘3

in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014; ,/ ,

_‘
K

On the basis of the written representations received from the directors as on 31St March ‘2019

taken on record by the Board of Directors, none of the directors is disqualified as on 31St March

2018 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

”Annexure B”
y,

‘

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The Company does not have pending litigations which would impact its financial position.

The Company did not have any long—term contracts including derivative contracts for which

there we any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

egistration Number: 1
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Will—A to the Audit Report

The Annexure referred to in the Auditors’ Report to the members of the company on the financial

statements for the year ended on March 31, 2019, we report that:

(i) (a) The company has not required to maintained the records of fixed assets showing full

particulars, including quantitative details and situation of the fixed assets as the Company does

not have any fixed assets.

(b) Not Applicable,

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are held in

the name of the Company.

(ii) (a) Since there is no any inventory the question of physical verification during the year by the

management does not arise. .

(b) The procedures ofphysical verification of inventories .' Not applicable???”
I

f

(iii) The company has not granted any loans, secured or unsecured to companies, firms,_.Limited

Liability Partnerships or other parties covered in the register maintained under section 189 of

the Companies Act, 2013. If so,

‘
' '

a

(iv) In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans

and investments made.

(v) The company has not accepted any deposits from the public within the meaning of Section 70

to 76 of the Act and Rules framed there under to extent notified.

(vi) The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the services rendered by the Company.

(vii) As informed by the Company the laws related to Employees State Insurance and Provident

Fund are not applicable to the Company. In respect of other undisputed statutory dues there

were no undisputed arrears of statutory dues outstanding as at 31St March, 2019 for a period

of more than six months from the date they became payable.

(viii) According to the information and explanations given to us by the Company there were no

disputed clues in respect of Sales Tax, Income Tax, Custom Duty, Wealth Tax, Service Tax and

Excise Duty and Cess, which have not been deposited as on 315‘ March 2019.

(ix) (a) The company does not have any loans or borrowings from any financial institution, banks,

government or debenture holders during the year. Accordingly, paragraph 3 (ix) of order is not

applicable.
(b) According to the information and explanations given to us the Company has taken interest

free loans amounting to Rs.43,72,l31/—.

(c) As the loan is interest free and there is no other terms and conditions attached to this loan,

hence we cannot comment on whether they are prima facie prejudicial to the company. The

loan taken is repayable on demand.

-

(x) The Company did not raise any money by way of initial public offer or further public offerw

(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of

the Order is not applicable.
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(xiii)

(xiv)

(XV)

I

(xvi)

(xvii)

or on me Company by 115 UNICEF) or employees has been nouceo or reported During The

course of our audit.

According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not paid/provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with

Schedule V to the Act

In our opinion and according to the information and explanations given to us, the Company is

not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of

Companies Act, 2013 where applicable and the details have been disgiosed in the Financial

Statements etc., as required by the applicable accounting standards.-
1’

There are accumulated losses at the end of the financial year, which exceeds the net worth of

the Company. The company has incurred cash losses during the financial year covered by our

audit and has also incurred cash losses during the immediately preceding financial year.

According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into non—cash‘transactions with

directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable.

(xviii) The Company is not required to be registered under section 45-lA of the Reserve Bank of India

For Batliboi & Purohit

Chartered Accountant

Firm Registration Nu

l
‘

( R D Hangekar)

Partner

Act 1934.

Membership Numberz30615 ‘1’

Mumbai

' 30.05.2019
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Annexure — B to the Auditors’ Report

Referred in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of Good

Value Irrigation Limited on the financial statements for the year ended 3 1 st March, 2019.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Good Value Irrigation

Limited (”the Company”) as of 31 March 2019 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls __
_

The Company’s management is responsible for establishing and maintainin'gE‘Li‘nternal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by tthnstitute of Chartered Accountants

of India (’ICAI’). These responsibilities include the design, implementation and maintenance of.

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct .of its business, including adherence to company’s policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting (the ”Guidance Note") and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company‘s internal financial control over financial reporting includes those policies and procedures

that

“
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company

are being made only in accordance with authorizations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods afe subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies/or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March 2019, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

institute of Chartered Accountants of India.

For Batliboi & Purohit.

Chartered Accountants

Firm Registration Numbe 101048W

R D Hangekar)

Partner

Membership Number130615

Mumbai

30.05.2019
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(1) Current la).-

(2) Dcforrcd tnx

Total TIN expenses

Profit (Loss) for 11K: period from continuing

operations (leX)

Profiilfloss) from discontinuing operations

Tax expense of diswminuing operations

Profit/(loss) flour Discontinuing opmiions (alier

tax) (Xll-Xlll)

Profit (Loss) for tire period (X! + XlV)
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Reserve excluding revaluation menu as per

baianmlmecl of previous accounling yea:

gimiagfi”re; Qrm are?“ MMMWWW M

I

a “my

(a) . Basic

(b) Diluted

Eaming par equity slums (For discoulnod and

lemming operalion befor: oompmnsive income)

(a) - Basic
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Director

(Dirt 1 05245634)
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GOOD VALUE IRRIGATION LIMITED
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STATEMENT OF ASEETS AND LIABILITIES

Standalone
Sr. Particular;

V
V

V

V

H

7

As“:Nu.
AS n:51.0.l.2lili1 31.03.2018

(Auditcll) (Audited)ASSETS

l Non-current rim-ts

(n) Fixcé assets
»

-

(b) Goodwill on consolidation "

-

’

(c) Finanaal Assam
-

-

"v(ti) Deferral um nsscis (nail
-

-

(c) Income Tax Assets (m1)
-

g
-

(i) Other nomauncnl assets
8.25 i

Toml‘ Nun-current insets
8 25 l

a:

n

m

yv

to Current mm

(X!) Currm: im'esinwnii
.

.

(b) lxn‘cmmies
.

.
J

Financial Anal:

(«1) Trade rcucziz-ablge
.

.

f(b’) Cash and am: saw-Vishnu
‘ (N5 I ,3 7 .=r;r..

»

(:3 Bank Balmm Ollie! llmn (Ll) abuvc
-

V,
.

'

.(:1) Loan
.

.

(c) Ollwr Financial Assets
-

.

Tolnl - Current nsschi
0.45 LS7

25% ASSETS
, as my.

, anum‘srm LiABiiiTJES
.'

I

“

1 Equity

(2») Equily Slim capital
1 .

(b) Omar Equity ‘

.

.

(0) Money 1'66:in against share mmanzs
. .

.

(:1) Reserve and Surplus '

Tum] - Shareholilc r:' in mi»

2 Share applicniion money [lending allotment
‘35} 43.52

1

J Nou-currcmlinbilillus

0001113: Financial Liabililic:
5.1: l! m

(b) Deferred tax linbllilius (net)
.

.

(c) LongJemn pmvisions
.

.

1Tom! - Non-mrrcn! linbiiixlcc
6 :1 IS 19

4 Current llllbllilm

,

S
(i) Flmmcial Liabillm

(a) Trudi: payablcs
.

.

(b) Other Financial lialnlmcs
43.72 18.59

(ii) Silurlvicrm pl'm' ions

Tomi - Current linlviliiicx
43.72 18 59

TOTAL- EQUH’YAND LIABILITIES I 8.70 9.53
NOTES;

l) Tim nbm’e standalone financial result of [he company for the quarter and year ended 3lsle'cl1201‘Jlmrc bcen reviewed and reccmandcl'i bythe audit commiltcc and approved by (in: Board ofDircclots a! ils mocliug held an 30161010

2) TheCompany has adoptcxl Indian Accounting smadard (ind AS) as prescrilmd under Scliacdulo ill ofscclion :33 or me coixmanies Acl, HUI?»
read togmlxcr will: (he cmnpmxies (Indian Accouming standards) knits. 2015. Acwrdinagly the financial results for the qumar ended on 3 l"
March, 20i 9h“: been prcpancd following the ind AS rccognised and mesumumn principles.

3) Tin; Company is engaged in (in: business of "Irrigation" and diercl‘ore, has only one reportable segmcnl in accordance with 1nd AS Hill
"opcmling Segmans".

4) Reconciliation benvucn financial sintcmcm» as previously reported (refined So as Previous GAAP) and [ND-As [or the Quancr ended and half
year ended Murals], 2019

5

on

and lasts la (in: ncl profit for (in) March

ended, 20 l 8

as per

rc flccl currcm quanci's performance.

For Good Valuc ln'igalion le

'

a.»

Sandi war

Dirwmr

(Din : 05245634)

Date: 30012019 .Placc: Mumbai
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To,

Corporate Relationship Department
Bombay Stock Exchange Limited

1st Floor, New Trading Ring,
Rotunda Building, PJ. Towers,

Dalal Street, Fort,

Mumbai- 400 001

Scrip Code: 531997~ Good Value Irrigation Limited

Declaration ursuant to SEBI Listin Obli ation and Disclosure Re uirements

Amendment Re lation 2016

This is with reference to the Audit Report given by the Statutory Auditors of the Company

dated 30* May, 2019 for the Financial Year ending 31“ March, 2019, we would like to Inform

that the Auditors have given an unmodified opinion in their Audit Report for the financ1al year

ending 31" March, 2019.

For Good Value Irrigation Limited

9y
Sandip Pawar

Whole Director

DIN: 05245634
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