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GKB /STK-EXCH
August 14, 2019

Deparbnent of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref : Scrip Code No.:533212

The meeting of the Board of Directors of the Company was held on August 14, zor9, whtch
considered and took on record the Unaudited Standalone and Coruolidaied Financial Results
of the Company for the quarter ended June 30, 2019.

Pursuant to Regulation 33 (3) 
, 
(d) 

_"., 
gEpI pisting obligations and Discrosure Requtuements)

Regulations, 2015, enclosed please find the iollo*ilg , "

1. standalone unaudited Financial Resurts for the quarter ended June 30,2019, dongwith the Limited Review Report .

2. Consolidated unaudited Financial Resurts for the quarter ended June 30, 20-19, arongwith Limited Review Report.

The above Unaudited Financial Results and the Limited Review Reports are available on theCompany's website www.gkb.net and on the BSE website www.bseindia.com

The Board of Directors have decided :-

4. To appoint Mr. Subhash Redkar as Executive Director of the Company.

Mr' Subhash Redkar (DIN: 0008515642) has been appointed as Additional, Executive,Non Independent Director of the Company, 
- 

effective ftom the date of
this Board Meeting. He is- an existing employeu Lf mu Co-puny *a *as f,itherto
designated as the Plant - Manager.

Mr' Subhash Redkar shall hold office till the next Aanual General Meeting and shall be
gliqrlle for appointrnent at the Annual General Meeting. A brief profile of"Mr. gubhash
Redkar is given as an Annexure to this letter.

Mr. subhash Redkar is not rerated to any Dfuector of the Company and does not hord
any equity shares in the Company.
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5.(") To defer the Joint Venture Proiect, at present , due to general economic situation.

(b) To approve an additional new project of starting a Lens Prescription laboratory in UAE,
where we have an existing Wholly Owned Subsidiary , GKB Ophthafmics Products FZE,
Shariah.

To postpone the Annual General Meeting of the Company to Monday, September
30, 2079 , at 11:00 A.M., at the Registered Office of the Company and to close the Share
Transfer Books and the Register of Members of the Company from Thursday,
September 19, 2019 to Monday, September 3O 2019 (both days inclusive).

The Board of Directors' Meeting started at 5:45 P.M. and ended at 8:00 P.M., on the same
day.

Kindly take the information on record.

Thanking you,

Yours faithfully,
For GKB Ophthalmics Ltd.,

ht".w*
Pooja Bicholkar
Company Secretary.
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Brief Profile of Mr. Subhash Redkar

Mr. Subhash Redkar, is a Graduate in Mechanical Engineering from Goa

University. He held various positions in GKB Ophthalmics Limited and GKB

Vision Private Lirnited during the last 19 years and is currently working as Plant

Manager, who is responsible for the entire manufacturing Process of plastic

lenses including production planning order execution, Process improvements,

variance analysis, operations and coordination of about 290 workers and junior

Engineers. He is also involved in QA & QC aspects of the products and safety

measures and he is member of GKB Ophthalmics Ltd. Safety committee. He is in

charge of administrative activities and implementation of production incentive

schemes. He had visited China tfuice to study Lens Manufacturing Process'
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Statcment of Standalone Fln ndal R6llts for the quartaa cn& June 30, 2Ol9
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Eo6t or16
(i) ltems tlEt witl b€ reclassified to profit o. toss
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pet+r+ cqutty strrc capttel (face value of .h.r. - R5. lo ..ch)
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Note6:

1 The above fina.Eiat r6dB have been revie$€d by the Ardit Committee and app.oved by the Board of Dire(toG at their r€spectlve meetings

held o.r AA6t ,4, 2019.

2 The figurB fo. the quarter eided t arch 3t, 2019 are batancing fl$.es betw€en the audited fisures h rgpect of th€ full finarclat year and the

pubtistld year.to.date figt €E upto 3rd quarte. of the financial year.

I The Compaiy oper.t€5 in oie p.imary segrnent o.rty, i,e., Opthatmics Lens€s and therefqe lndlan A.colrttlng Standard ('lnd As ) 106 OpeGtirE

9gment ls not apptkabte.

4 The Compary ha! adopted tnd As 1t5 "Leases' effe(tive 1 ,prit 2019, as mtified by the l,tinist y of CoDorate Affai6 (f,tcA) ln the Cornpanies

flndian Accounting Standards) Amendmert Rul6, 2019, using modlfied retaosp€ctive method. The adopthn of tils Standard dld not halE aIry

materlal lmpact or the re$tts for the quarter end€d June 10, 2019

p€aiod ha\E been regroupad wiEre€f lE(€6sary.

Date : tugust 14, 20'19
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I Associates
Chartercd l6court6flt3

lndependent Audltor's Revlew Report oo unaudlted standalone quarterty flnanclal results of the
comPany Purtuant to the Regulation 33 of the SEBI (ListinB obtigations and DisclosurE Requirements)

ReBulations, 2015

The Board of Directors
GKB Ophthalmics Limited

We have revlewed the accompanying statemeft of unaudited standalone financial resutts of GKB
ophthalmics Limited ('the company') for the quarter ended June 30, 2019 (,the statementl) attached
herewith, being submitted by the Company pursuant to the requirements of Regutation 33 of the Securitie!
and Exchange Board of lndia (Listing obligations and Disctosure Requlremcnts) Regulations, 2015 as amended
('the Regutation').

1. This statement, which is the r€spoosibility of the Cofipany's l,lanagement and approved by the Board of
DirectoB, has been prepared in accordance with the recognition and measurement principtes laid down
in lnd As 34 'lnterim Fjnancial Reporting', prescribed under sectjon 133 of the companies Act, 20.1j read
with retevant rules issued thereunder and other recognized accounting prinEiples generatly a{cepted in
lndia. Our responslbitity is to express a conclusion on the Statement based on our Teyiew.

2. We conducted our revlew of the Slatement in accordance with the StanCard on Review Engagement (SRE)
2410, "Review ot lnterim Finansiat lnformatlon Performed by the lndependent Auditor oF thd Entjty',
issued by the lnstitute of Chartered Accountants of lnd1a. This standard rcquires that we ptan and perform
the review to dbtain moderate assurance as to whether financial resutts are free of materiat
misstatement5. A review consists of making inquiries., primarity of persons responsibte for financiat and
accounting matters! and applying anatytical and other review procedurcs. A review is substantia[y tessjfl scope than an audit cofiducted in accordance with standards on Auditing and consequently does not
enable us to rrbtaln As{rran.F that we woutd become aware of att significant matlers that might be
identified in an audit. Accordingty, we do not express an audit opinion.

Page l of2
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e Associates
Chanered A.countants

3, Based on our review conducted as above, nothlng has come to our attention that causes us to believe

that the accompanlng Statement of unaudited standatone financiaI resutts prepared ln accordance with

the recognition and measurement principtes tald dov/n ln lnd AS 34, prescribd under Section 133 of the
Companies Act, 20'13 read with re(evant rutes irsued thereunder and other recognized ac(ounting
princlptes generatty accepted in lndla has not disctosed the'lnformation required to be disclosed in terms

of the ReguLation lncluding the manner in which it'is to be disctosed, or that it contains any material

misstatement.

For itSKA & Assoclates
Chartered Accountants
lCAl Fjrm Registratlon No.'l 05047w

^""##,:Partner
Membership No.: 061

tCAl UDIN: 19061 083AAAAAN4973

Ptace: Pune

Date: August 14,2019
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Strl€nrant of Colltolldrtad linanclal R6ults for the quartea ended June 30, 2Ol9

2@.65

39.t1
88.55

332.15

259.32

,5.n
n.75

33447

32r.t9

8.99

621.91

221-g,
37.8t

r09.57

2E9.06

r,351.'r l

2,551.71

Coat of matedals corErmed

Exatle duty dl ele of prodrtG

Purchasas of stck in trade
Chang6 ln inr6t6ies of finished 900d3, wqt-in-progress and

stock-ln-tr.de
Emptoye€5 b€nefit 4erlle
Flnance co3ts
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(l) ltems that wfll mt be rectasified to p.oflt o. 165

(tl) lncorne tax rehting to items that wiU not be rectaitified to

Profit or toss

(l) ltems that witt be rectassified to proflt or t6s
(ll) lnco.ne tax retating to items that witl b€ reclasrifled to profit

or l6s

sh.rc capital (faco vllue of shlre . Rs.

W.lghtcd .wrra. .quity shere c.plt l
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The above flnanctat r6ulB have been rdiel cd by the Audlt Cdnmittee and appro€d by the Eoard of Directors at thalr r6p€ctiye rneetings h€ld

m Argust 14, 2019.

The Comparry oFratei in orE prihary segment o.tty, i.e., Opthalmks Ler6e5 and therefore indian AEcoottng Standard (l.d AS ) IOB Operating

S.Bment is not apptkabte.

The Company has ad@ted tnd AS 116 'Leascs" effectlve I April 2019, as notified by the l.tinistry of (arporate Aff.i6 (i{CA) ln the Cornpanies

(tndlan l4counting Standards) Amerdment Rul6, 2019, using modlfled retrosp€ctive method. The adoptlon of thit Standard did mt have any

materlal lmpact on the rEutts for the quanef ended June 30, 2019

ln accordance wtth the SEB| (Listing ObtigatloG and Dlsatoalre Requirements) (&hendmeots) Regutations, 20lE dated lAy 09, 2018 the company

has p.epared and pubtldEd the quarterly ao.Eolidated flnanclal resllts for the first time for the quarter ended June 30, 2019. Thus, the

comparative figures fo. the quarter ended June 30, 2018 and March 31, 2019 were mt $biected to llfi ted rariev,.

5 The figur€E for the previous rn ouP€d v.iEr6ref n€cBsary.f*scrt tmat ls,RX/,
Date : Argust 14, 2019



& Associates
(h6rtq"d Accout nb

lndependent Audltor's Revlev/ Report on unaudited cqnsolidated quarterly financiat resutts of the
Group, its Assoclate and Jolnt Venture pursuant to the Regulatlon 33 of the SEBI (ListlnB Obtigations

and Dlsclosure Requlrements) Regulations, 2015

The Board of Oirectors
GKB Ophthatmlcs Llmited

ffi
MU

2.

't. We have reviewed the accompanying statement of consotidated unaudited flnancial resutts of GKB
Ophthalmics Limited ('the Hotding Company'), its subsidiaries, (the Hotdinq Company and its
subridiarles together referred to as the 'Group') and iB share of the net profit of its associate for the
quarter ended June 30, 2019 ('the Statement'), being submitted by the Holding Company pursuant to
the requirements of Regutation 33 of the Secdrities and Exchange Board of lndia (Listing Obtigations
and Disctosure Requirement5) Regutations, 2015.

This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hol.ding Company's Board of Directors, has been prepared in accordance with the reco,gnition and
measurement principles taid down in lndian Accounting Standard 14'lnterim Financiat Reporting, (,.lnd
AS 34"), prescrjbed under Section 133 of the Companies Act, 2013 read with relevant rutes issued
thereunder and other recognized accountlng prlnciptes generaLty accepted in lndia. Our responsibiuty
is to express a cohctusion on the Statement based on our review.

We conducted our review of the Statement in accordance \./ith the Standard on Review Engagement
(sRE) 2410, "Review of lnterim Finaociat lnformatlon Performed by the lndependent Auditor of the
Entity''issued by the lnstltute of Chartered Accountants of lndja. This standard requires that we pl.an

and perform the review to obtain moderate assurance as to whether the financiat results are free of
material misstatement, A review consists of making inquiries, primarity of persons r$ponsible for
financlat and accounting matters, and apptying anatyticat and other reyiew procedures. A reyiew is
substantiatly tess in scope than an audit conducted in accordance with Standards on Auditing and
consequentty does not enabte us to obtain assurance that we would become aware of att slgnificant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regutation 33
(8) of the SEBI (Listing Obligations and Disctosure Requirements) Regulations, zO15, as amended, to
the extent appticable.
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ChortcrEd Account ts

4. The Statement inctudes the results of the fotlowing entities:

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the oth€r auditors referr€d to in paragraph 6 and 7 bel.ol'/,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared
in accordance with the recognit,on and measurement principLes laid down ln lnd AS 34, prescribed
under Section 131 of the Companies Act, 2013 read with reteyant rutes issued thereunder and other
recognized accounting principtes generatLy accepted in lndia has not disclosed the lnformation required
to be disctosed in terms of the Regulatjon inctuding the maftner in which it is to be disctosed, or that it
contains any materiaI misstatement.

We did not reYiew the financiat resutts of one subsidiary inctuded in the consotidated unaudited
quarterty Financial Resutts, whose resutts reftect total assets of Rs. 2,820.22 takhs as at June 30, 2019,
total revenues of Rs. 532,23 takhs and the net profit of Rs, 46.94 takhs for the quarter ended June JO,
2019, as considered in the respective standatone reviewed financial resutt of the subsidiary included in
the Group. The financial resutts of have been reviewed by the other auditors whose reports have been
furnlshed to us and our conctusion in so far as it retates to the amounts and disctosures inctuded in
respect of such financial results, is based sotely on the report of such other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conctusion on the Statement is not
modified in respect of the above matter.

We did not review the financial resutts of two subsidiaries and 1 step down subsidiary inctuded in the
consotidated unaudited quarterty financiat results, whose financial resutts reftect totat assets of Rs.

1,531.14 takhs as at June 30, 2019, totat revenues of Rs,241.67 takhs and profit after tax of Rs, 0.21
takhs, for the quarter ended on that date. The consolldaied unaudited financia[ resutts atso inctudes
the Group's share of net profit of Rs. 35.50 takhs for the quarter ended June 30, 2019, in respect of an
associate, whose financial results have not been reviewed by us. These quarterly financial stitements
of the aforesaid subsidiaries, step down subsidiary and associate are unaudited and have been
furnished to us by the Management and our opinion on the Consotidated QuarterLy Financiat Resutts, ln

6.

7.

so far retates to the amounts and disc(osures inctuded in respect of two subsidlaries, one step

Page 2 of3
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Name of the Company Relatlonshlp

1. GKB Ophthatmics GmbH Whotty Ovvned Subsldiary

2. GSV OphthaLmics Private Limited Wholly Owned Subsidiary

3. 6KB Ophthatmics Products [FZE] Whol,ty Owned Subsidiary

(including its following Wholly Owned Subsidiary and Associate)

a. Lensco - The lens company (Whotty Owned Subsidiary)

_b. _ 
GKB Vision FZC (Associate)

I Hyder.b.d I Xolkat! | Mumb.l | ]{ew Delhl - Guru8r.m I Pun. wYaw.nEka-in
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& Associates
ch"'t"t" df;fl3ff$diary arid the associate, is based sol.ety on such unaudited annuat financiat statements. ln

our opinion and according to the lnformatlon and exptanations given to us by the Mana8ement, these

financiat statements are not materiat to the Group.our opinion is not modified in respect of this
matter.

For MSI(A & Assoclates
Chartered Accountants
lCAl Firm Registration No.105047W

-*#:
Partner
ilembershlp No.: 06'l

lcAl UDIN: 19061083AMMO4316

Ptace: Pune

Date: August 14,2019
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