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- 27% May 2019
Bombay Stock Exchange
Corporate Relation Department
1st Floor, New Trading Ring, Rotunda Building, P.).Tower, Dalal Street
Mumbai - 400 001

Dear Sir / Madam,
Sub: Outcome of Board Meeting held on 27** May 2019
Dear Sir / Madam,

A).This is to inform that the Board of Directors at their meeting held today, i.e Monday, 27 May 2019,

have:

1. Approved the Audited Standalone Financial Results for the quarter and financial year ended 31
March 2019.
2. Recommended dividend of 4% (Rs. 060 equity share) subject to approval of the members.
B). In this connection, please find enclosed herewith:

1. Audited Standalone Financial Results for the quarter and financial year ended3 1% March 2019 along with
the Statutory Audit Report.

C). Pursuant to Regulation 33 (3} (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, we hereby declare that the Auditors of the Company have issued their
reports with unmodified opinion on the Financial Statements (Standalone) for the year ended 31st
March, 2019.

D) The Board meeting commenced at 3.00 P.M and concluded at

Kindly take the aforesaid information on record in compligm@ oLIEBhukidARGREBPATI hnd Disclodilte
Requirements), Regulations 2015.

Thanking You
Yours Sincerely

FOR SALONA COTSPIN LIMITED

SHYAMIAL AGARWALA
MANAGING DIRECTOR
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PART |

STATEMENT OF STANbALONE‘AUI)ITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019

(Rs.in Lakh)

PARTICULARS

Sl QUARTER ENDED - YEAR ENDED
No. 31.03.2019 31.12.2018 " 31.03.2018 [ 31.032019 [ 31.03.2018
(Audiled)- (Unaudited) (Audited) _(Audited)
Income from Operations : R .
i Revenue from Operations 2,667:89 2,937.40 3,116.64 13,287.01 10,681.91
Il {Other licome 0:51 3.34 9.67 1032 |, 9.67
Total Incore 2,668:40 2,940.74 3,12631 [ 13,29733 10,691.58
1t Expenditure .
) Cost of Materials consumed 1,668.36 | 1,711.27 ] 1,447.51 6,396.25 6,341.07
b) Purchases of Stock in trade 290.33 769:12 339,68 3.481.21 1,387.35
¢).Changes in Inventorics-of Finished goods/WI1P/Stock in Trade (167:72)| (427};40_) 386.22 (S()BJS) (429.62)
d) Employees benefit expenses 157.50. 180:48 144.55 663:43 590.70
c) Finance costs 127.26 87.83 10252 399.19 346.69
1)",Dcpreciaﬁon and Amortisation cxpenses 27,85_ 82.25 9198 384.98 373.47
2) Other Expenditure 587.49 531,85 590.43 2,310.91 1,860.93
_ |g) Total expeaditure 2,691.07 2,935.40 3,102.89 | 13,067.22: '10,470.59
IV [Profit)(Loss) before exceptional items and Tax (22:67)) 534 2342 230.71 ] 220.99
\ Exceptional items - - - - -
V1 |Profiv{Loss) from ordinary activitics before Tax(5:6). (22:67) 534 | 23.42 “230.11 220.99
VIF  Takexpense, o :
Current Tax {299 1.90 233 HES 5110
Deferrcd Tax 15.67 - -(@3.15) 15.67 (43.15)
VIl INet Profit/(Lioss) from-ordinary, sctivitics after T (35.35) 344, 59.24 163,03. 213.04
1X Other Con);irehunsjvc income ‘4,62 0.05 °36.19 4.60 36.24-
X |rotal Cbrﬁbréhcpxsiye:lhcome for the period (Comprising C
Profit/(Loss) for the period (after Tax) and other
Compretiensive Income.(after Tax) (30.73) 3.49 95.43 167:63 249.28
Xi Paid up Equity Share Capital 525.24 526.24 326.24 526.24 526.24
(Face value Rs 10/- cack) : :
X+ Eargings per Share
i Basic -4.67 .o .07 1.13 315 4.5
ii) Diluted .67 : €07 i 3.10 .65




PART Il

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST'MARCH 2019

St PARTICULARS' QUARTER ENDED YLEAR ENDED
No. 31.03.2019 31.12.2018 31.03.2018 31.03.2019 | 31.03.2018
(Audited) (Unaudited) (Audited) (Audited)
A PARTICULARS OF SHAREHOLDING )
I Publicsharcholding
- Nuniber of shares 2006944 2030400 2030573 2006944 2030573
- Percentage of sharcholding 38.14% 38.58% 38159%| 38.14% 38.59%
2 Promoters and: Promoter Group Sharcholding
(a)-Pledge/Encumbered
="Number of Shares 0 0 0 0
- Percentage of shares 9 0 0 0
promoter group)
- Percentage of shares ) 0 0] 0 0
(asa % of the total share capital of the:Company)
(b)Y Non-cncumbered =
- Nymberof Shares 3255456 3232000 3231827 3235456 3251827
- Percentage of sharcs 100.00% 100:00% 100.00% 100:00% 100.00%!
(as a % of.the total sharehdlding of promoter and
promoter-group)
- Percentage of sharcs 61.86% 61.42%] 6l1.41% 61.86% 61.41%
(a5 a %:of the tota) share capital.of the Company), )
Particulars
31:03:2019
B |INVESTOR COMPLAINTS .
‘|Pending at the'beginning of the quarter. - Nil.-
Reccivéd during the quarter ' J r‘}\‘il'.-
Disposed of:durinig the quarter ! -'Nil -

R;:méir')_in_g unresolved at the chd of th,guares

:.‘N‘il -




SALONA COTSPIN'LIMITED
STATEMENT OIF. ASSETS ANDLIABILITIES

(Rs:in Lakh)

[TOTAL EQUITY AND LIABILITIES

Particulars As at 31.03.2019 As at 31.03.2018
{Audited) (Audited)
ASSETS
{1) Non -Current Assets
(a) Property,"Plant and_Eqiipment 256178 1484.55
{b) Capital Worksin-progréss’ 59:52 501.85
(¢} Invesfment Property : -
(d) Intangible assets - 12.68 156.30
{e) Financial- Assels
{i) Irvestrieérits 23.86 30.61
(f) Other Non“Current Asets 160.89 184.38
Total Non-Current Assets .. 2818.73 2216.69
(2) Current Agséts
- () Inventariés 3710.98 3647.20
(b) Finandiai Assets
(i) Trade Receivables 1820.31 1913.77
(ii);Cash & Cash-eGivalents 7.66 4.80
(iii) Other Bank Balances 9:05 55.58
{iv) Othef Financial Assets 155.37 210.44
{¢) Other Current Assels: 467.96 289.72
Total Current Assets. 6171.33 612151
TOTAL ASSETS. 8990:06 ~8338.20
EQUITY AND:LIABILITIES
(1) Equity .
{a) Equity Share Capital 532.89 532.89
(b) Other Equity 2599.34 2469.77
Total Equity 3132:23 3002.66
|(2) Non-Current Liabiiities:
.(a)Financial Liabilities.
{l) Botrowings 867.53 534.60
(0) Pfovisions 56.99 56.45
{c) Deferred Tax Liabilities (Net) 80:04 64.37
(d) Other Non Current Liabilities -
Total Non-Current Liabilities 1004.56 666.42
(3) Current Liabillities
(a) Financlal Liabllifies-
(iyBorrowirigs 3910.25 3438.94
(i) Trade Payablés’ 396:23 870.90
(b) Other-Current Liabilities 529,97 538.52
(c) Provisions’ 16.82 31.76
Total Current Liabilities 4853.27 4680.12
8990:06] . 8338.20




NOTES :

1
2

The Company has only onc business seg in-operation. i.c. Textile Busi Hence segr wise reporting is not applicable.
The figures for the quarters ended March 31, 2019 and March 31 ,2018 are the balancing figures between the audited figures in respect of the full financial years.and
the published unaudited year-to-date figures up to the third quarter of the respective financial years, which were subjected to limited review.

Previous period/Year's figures have been re-groupedire-casted wherever. necessary.to make them comparable.

The Company Adopted Indian Accounting Standards (INO AS) from April 1st,-2017 and accordingly these - financial results have been prepared in accordance with
the. recognition and measurement principles Jaid down in the IND AS 34 "Interim Financial Reporting” prescribed Under Sec. 133 of the Companies Act, 2013 ‘read
with the relevant rules nssued there under and the other awounhng pnnaples generally accepted in India.-

The management has exercised necessary due diligence to .ensure that the financial results provide a true and fair view of its affairs in accordance with the IND AS
The Board recommended dividend of 6% (Rs:0,60/equity share), subject to approvat of share holders in'the'A'nnual. General Meeting

The above ,a:u_diled financial results were reviewed by the Audit:committee and approved by the Board of Directors at their meeting held on 27!t May 2019

lndvA’S 115, Revenue from: Ce with neis' mandatory for repofting Jperiods beginning on or after 1st April 2018, replace existing revenue recognisation
requirements. The Company, has- applied the modified rexrospccuve approach wherein there: where no s1gmﬁcanl -adjustments requnrcd 10 be made:to the retained
carnings as on st April, 0]8 The application of IND.AS' 1 15: d:d not have any s:gmfcanl impact on ion and meas ient of revenue and refated items in
thefinancial statements of the company. -

These-financial results.have been prepared in accordance with Indian Accounting Standard (“Ind AS") prescribed under, sccuon 133 of the Companies Act, 2013 read

with rélevant.rules there under and in tenms of chulnuon 33 of {he SEBI (Listing Obligations and-Disclosure Requlrcmenls) Regulations, 2015 and SEBI Circular

dafed July S; 2016.

Place : Coimbatore BY ORDER OF THE BOARD
Date :27th May 2019 For SALONA COTSPIN LIMITED

SIl\’AMLAL AGA ‘w LA
MANAGING DIRECTOR
DIN 00003055




. " GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

Auditor’s Report on Annual Ind AS Financial Results of the Company Pursuant to

-Reguilation’33 of the SEBI (Listing Oﬁligat'ions and.Disclosure Requirements)
Regulations, 2015.

TO THE BOARD:OF DIRECTORS OF SALONA COTSPIN LIMITED

1., We have audited the accompanying: Statement of Standalone Financial Results of

' SALONA COTSPIN LIMITED: (“the Company"), for the year ended March 31, 20{9.
("the Statément”), being submitted by the Company pursuant to the: requirement ¢
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations; 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 7,
2016. '

These financial results have been prepared on the basis of the audited annual finanzi.!
statements-and reviewed quarterly financial results up to the eénd of the third quarier,
which are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial results based on our audit of the annual financix!
statemeénts, which have been prepared in uccordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standeis}
Rules, 2015, as per Section: 133 of the Companies Act, 2013 and other accouniia
principles genérally accepted in India and in compliance with SEBI Listity
Regulations.

2. We conducted our audit in accordance with the Standards on Auditing issued by i.™ -
Institute of Chartered Accountants of India. Those Standards require that we comply
with-ethical requirements and plan-and perform thé audit to obtain reasonable assurancc
about-whether the Statemeiit is free from material misstatement.

An audit involves performiiig procedures to obtain audit evidence about the-amot., .:
and the disclosuses in thé statement.. The procedures sclected depend on the auditer's

judgmient; including the assessment of the risks of material missiatement of t.,ﬁ

Staterfient, wheéther due to fraud or error. In making those risk assessments, the aud:.« -
considers internal. control relevant to the Company's preparation and fair presentatio:
of the: Statement in order to design audit procedures that fe appropriate in the
circumstances, but.not ‘for the purpose of expressing an opinion on the effectivenecs -°
the Company's internal control: An audit also includes evaluating the- approprlatemw‘

” of the accounting policies used and the réasonableness of the accounting estimiai.:
made by the- Management, as well as evaluating the overaﬂ ‘}entation of (ke

Statenent. ( \f’ \
at Sale
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CHARTERED ACCOUNTANTS

. - . G.PALAIYER AND SUBRAMANIAN

We: beheve that the alidlt évidence ‘obtained by-us_is sufficient and approprlate to
provide:a’ “basis for our audit- ‘opinion.

In our opinion énd 4o the best of our information and according to the explanations
given to us, the Statement: '

a. is:presentedin: accordance with'the requiremerits.of: Regulauons 33 of thc SEBI
-(Listing: ‘Obligations and Disclosure Requiremients) Regulations, 2015, as
-modified by CircularNo, CIR/GFD/FAC/62/2016 dated July 5, 2016; and -

b. gives-a tiie-and fAir view in conformxty with the aforesaid Indian Accounting
Standards énd other accounting principles generally accepted in India of the net
profit and- Total comprehensive income and-other financial information of the
Company’ for:the year ended March 31, 2019.

(¥3]

4. The Statéient includes the results for:the quarter ended March. 31, 2019, being the
‘balanciiig figutes between ‘audited figures.in respect of the full fihangial year and the
published year to date figures up-to the'third quarter of the currént financial year which
were subject fo limited review by us.

For GOPALATYER AND SUBRAMANIAN
 Chartefed Accountants
(Firm Reg.n0:0009608)

CA.R.MAHADEVAM
Place: Coimbatore . Partier
Date: 27.05.2019 (Membership.No: 27497)
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