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The Corporate Relationship Department National Stock Exchange of India Ltd.
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Dear Sir,

The Board of Directors of JTEKT INDIA LIMITED in their 171* meeting held on 22* June, 2020,
commenced at 11.30 a.m. and concluded at 1.37 p.m., has rccommended the dividend at the rate of 35%
i.e. Re. 0.35 per Equity Share of Re. 1/- cach for the year ended 31* March, 2020 and taken on record the
attached Standalone and Consolidated Audited Financial Results for the year ended 31% March, 2020.
Pursuant to Regulation 33 of the SEBI’s Listing Regulations, 2015, Audilors” Report for Audited
Financial Results for the year ended 31* March, 2020, along with the declaration are also enclosed
herewith,

The dividend on Equity Sharcs, if declared, at the forthcoming Annual Gencral Meeting scheduled to be
held on Wednesday the 23rd September, 2020, will be dispatched / credited to shareholders on and after
30" September, 2020.

This is for your information and record. e .

Thanking you,

Yours faithfully,
For JTEKT INDIA LIMITED

'

NITIN SHARMA
COMPANY SECRETARY

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7206, Telefax : +91 11 2332 7205
CIN : 129113DL1984PLC018415, Website : www jtekt.co.in

Works : 38/6, Delhi-Jaipur Road, NH-8, Gurugram - 122 001, Haryana, India,
Tel : +91 124 468 5000, Fax : +91 124 410 4611 / 410 4621,

Daming Applicadon Poze-2003



JTEKT

JTEKT INDIA LIMITED Head Office : M3M Cosmopolitan, ]TEKT

(Formerly known as Sona Koyo Steering Systems Limited) 1st Floor, Sector-66, Ramgarh Road, — ———
(Adjacent to Golf Course Extension Road), Koye

Gurugram - 122 002, Haryana, India.
Tel : +91 124 478 3100, Fax : +91 124 478 3159.

22 June, 2020
The Corporate Relationship Department National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza, C-1, Block G
1* Floor, New Trading Ring, Rotunda Building, P.J. Towers  Bandra — Kurla Complex, Bandra (E)
Dalal Street, Fort, Mumbai 400 001, Mumbai 400 051.
Scrip Code - 520057 Symbol — JTEKTINDIA; Series — EQ.
DECLARATION

in terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, read with SEBI Circular No. CIR/CFI/CMDY/56/2016 dated May 27, 2016, we hereby declare that
M/s. B.SR. & Co. LLP, Chartered Accountants (ICAI Registration No. 101248W/W-100022), the
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on the audited
financial results of the Company for the quarter and year ended 31" March, 2020 (both Standalone and
Consolidated).

For JTEIKT INDIA LIMITED :
oyt
-

RAJIV CHANANA
CHIEF FINANCIAL OFFICER

Regd. Office ; UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi- 110 001, India,
Tel ; +91 11 2331 1924 / 2332 7205, Telefax ; +91 11 2332 7205
CIN : 129113DL1984PLC018415, Website : www.jtekt.coin

Works : 38/6, Delhi-Jaipur Road, NH-8, Gurugram - 122 001, Haryana, India, -4 p'n_m_zw
Tel ; +91 124 468 5000, Fax : +91 124 410 4611 / 410 4621.



BSR& Co. LLP

Chartered Accountants

Telephone: +91 124 719 1000

Building No. 10, 8th Floor, Tower-B
Fax: +91 124 235 8613

DLF Cyber City, Phase - Il
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF JTEKT India Limited (‘formerly known as Sona Koyo
Steering Systems Limited’)

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone Annual Financial Results of JTEKT India Limited
(*formerly known as Sona Koyo Steering Systems Limited") (hercinafter referred to as the *‘Company™)
for the year ended 31 March 2020, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Annual Financial Results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year

ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditors ' Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on

the Standalone annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual
Financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone

annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results

Our aobjectives are to obtain reasonable assurance about whether the Standalone Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to pro:vide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the cc?mplete set of Financial Statements on whether
the company has adequate internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies }'Sled and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and Board
of Directors.
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* Conclude on the appropriateness of the Management and Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date .of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

" Evaluz}te the ove.rall presentation, structure and content of the Standalone Annual Financial Results,
lncludlqg the disclosures, and whether the Standalone Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We c.om'municate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a) We draw attention to note 3 of the Standalone Annual Financial Results which describes in detail that
the Scheme of Arrangement (‘Scheme’) for merger of Company's associate, JTEKT Sona Automotive
India Limited (‘JSAI’) with the Company had been approved by the New Delhi Bench of National
Company Law Tribunal (‘NCLT”) vide its order dated 7 March 2019. The Scheme was effective from
the appointed date of April 2018, and the merger being a common control business combination, the
comparative financial results of the Company had been re-presented to record the merger from 22 June
2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Company). Accordingly,
figures of JSAI have been included in the comparative periods presented in the Standalone Annual
Financial Results. Qur opinion is not modified in respect of this matter.

b) The Standalone Annual Financial Results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For BSR & Co. LLP
Chartered Accountants

ICAI Firm registration nu:r:li’rzlﬁ 248W / W-100022

-

Shashank Agarwa]
Partner :

Place: Gurugram Membership number: 095109 ' <
DIN: 2.0 045109 AARADA LS 1
Date: 22 June 2020 ICATU Q _

i
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JT_EKT JTEKT India Limited

(formerly known as Sona Koyo Steeting Systems Limited)
CIN : L29113DLI984PLC018415
Regd. Office: UGF - 6, Indraprakarh 21, Baraikhamba Road, New Dethi 110001,
Tel: 011-23311924/ 23327205, E-mail ; investorgrievance@jteke.co.in, Website 1 www.jwke.co.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Standalonc 4kin lakhs, exceps per caquity share datay
o Quarter ended Year coded
Now Tarticulars 31 March 2020 H Dceember 2019 31 Warch 2019 3 Mlarch 2020 | 31 March 2014
Audited . Auditedd . Audiied
{refer note 8] Huiudited feeler note 3 and 5) died freler noe 4}
1 | Revenuc frin operations ATLTIR SEALE TN HH, 111330 5 1A
2 | Qther income 166 52 22010 2TACR 1 LG 123740
3 | Total income (1+2) 37.241.16 ITALEY 4A,179.27 154,109.26 L7E.566.74
4 | Expensea
fa)  Cowt of materials coomned RANUN:] RIPENE 104930105 11751731
b} Purchases of stuck-in-orade 2617 a1z 2257-H AHE I
(e} Changes in inventories of finished gonde, wark-in-progress and stock-in-tad 3360 32673 20390 149.88
()} Employee benefits expeosc 43635 EFARND] 016111 14,155 73
(e} Hinance costs 2105 H12In YHG 12 1,351 81
{fy Depreciation and amonleulivn expeose 20249 36 219558 13677 5,651.16 SIENA
(g} CHher expreoscs R AR] KREERR| 4336088 13,0223 17,430 A
Tuolal expenses 6. 483.52 36,504,589 44,474.24 130,525, 14 167,636,687
5 | Profit from operatingn before tax {3-) (refer note 3) 75761 44430 3.305.03 326408 0, 726,87
6 | Tux cxpenses
{a) Cucrent ax 190 0% 25135 1. AHOEY 123717 417838
(b} Deferred tax charged / eredit) (127 68) {237 0 11178 7237y aN5.015)
Total tux exproses 52,25 (11043 1w 51346 3 ATIARN
T | Met profit alier wx {(5-6) 65529 46021 FAL22R 2,750.62 £,856.30
4 | Onher comprehensive income
a) Itema that will not he reclassified tu profit uod loss
I} Lusg oo remeasurenaenc of defined benefil vbligalive (R0 10 122,01 ST 114 h35
il [aedme vax rebating to the above @57 SINE) 1248 TR TS
b)Y Items that will be reclaksificd to peoficand logs
i) Effective purtion of grain oo cash flow bedge instrooenin a0 112 [ 127 1 L4 00Y
i) Income tax relating n the: above 235) [3.5) (27 (8497 (5104)
Total other comprehensive ineome for e period (a(i+iij+bii i) {25,507 CH. Ty (7340} {221.79) 1202y
% | ‘V'otal comprchensive income for the period (7+5) G64.73 39751 2316 86 2,524 03 6,844,537
11t | Paid up equity shure cupital {Face value of Re 1/- per shate) 2,414.80) 2,441,801 2 AL 2,444, 40 7,444 &0
11| Oher equity w6 shown in the Avdited Balance Sheet (excludiog revaluation reserve) - - - 5d,115 47 54,479,315
12 | Farnings Per Share {FP5) (Fuce value of Re 1/- per share) (oot-anoualiscd for the quarter) .
{ay Uaosic (24 .19 n.ug 113 280
(b}  Tiluted 128 017 {104 1.3 LH
MNares
1 The ahaove nf Andiced Standal Financial Regulis for the quacter aod year ended 31 March 2020, were reviewed by the Audit Committee at their meetiog held on 19 Juoe 2020 and approved by
the Board of Dircctoea at dheir mecting held on 22 June 312U, T'he said resulis along with the aedit repore of the Statutory audi arg italile v dve Bombay Stock Excl {"B3E'} website
[CRL:vrarw. birindia.com}, the Matooal Stock Exchanpe ('MNSL') wehaite (UBRL:wwwr nscindia com) and on the Company’s webeite (URLwww jiekt eadn),

1 Elfective 1 April 2019, the Company adopred Tnd AS. Ilﬁ ", eases". npplied tw all leaie contraces existing as oo 1 April 2019 veing the muodified rrtmspes,lln: method and bas wheo the cumulative adjustment
to tetaioed c:nmlngs, an the date of initial applicati ivea foe the quartee aond year ended 31 Murch 2009 have nng heen reuogpeciively wlj 1O itivn, the adupion of the new
lard led in idon of Ri of UEE et (RD[]) nli‘l')li 23 |:lk.h! and a leare liahility nf@ 45107 lakhs. “I'he lative clfeel of applying die daed resulicd ind 16766 lakhs being debited o

the relained gurnings, net of wees oFER0.04 lukhs. The ellects of this aduption is oot material oo the profit aud earoioge per share for the quarter aod vear ended 31 March 2020

3 The Scheme of Amalgamation (The Scheme) for Ig ino of Compaoy's iate, |'V'EKL Sona Automntive Tndia Limiccd {55A1 with the Campany had heen approved by the Frincipal Beoch of
Mutionzl Coropany Law Tribunaul, New Delbi and on leticn of the required litics on 16 March 2019, the Scheme beeame effective from the appointed daie, ic., | apeil 2010, During (he previoms
yeor ended 31 Mareh 2019, the I fon had been d wnder the 'pooling of interests’' method in accordance with Appendix C of Ind AS 103 'Dusi Combinations® and the I
financial results of the Company were re-prescated o reonrd the merger o 22 June 2017 (i, she due when [TEKT Corporation, Japan wequiredl comesl over the Compuny), Acvordingly, the resulis of
J2AT have been included in all the © ive periods of the fipancial results preacuted.

Pursuant to the I joo k the Company and |5A1 with effect fron 22 June 2007, profit it Lle do equity shaceholders fur ive perivels hag bren re-presented to include the fpuces
wl JSAL A dingly, & per the requi of the Ind AS 33 'Larnioge per Share', the Hanic aud Diluted carings per share of conparative pcrmd! huvi: alen heen respresented king inm congideration

the equily share igsued o the vharcholders of [SAT other than the Comng am purchaee ©

4 The Company bus elected o exercise the option permitted under section 115BAA of the Inceme Tax Act, 1961 as introduced by Taxation Lawa (A d ) Credi 2001, A dingly, the Comp
haw regugmited provisiun fur income wx for the quacter and year ended 31 March 2020 and re-measured im Deferred tax assets/ liabilities basis the rate prescribed in the said acction. 'T'be impact of it
chonge hae heeo recogained aver the period from 01 July 2019 to 31 Muarch 2020,

5 The figures of the quarter ended 31 March 2020 and the correaponding quarter ended in the provinm year as ref d in the & arc the halancing fignres b the audited fgures in respect of
Full ial year and the dited publiched figurck up to the third quarter ended 11D her of renpeetive years, ax adjuated to give clfect to the echeme of amalpamatinn cxplained (o note 3 ahave.
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4§ The Board at it meetng held oo 22 June 2020

7 The Company's husinces nctivity falls witbin w tingle primary buri B viz.
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f
lared a natinnal Jocki) on 25 harch 1020, which haw impacied the

8 In March 2020, the World Heahih Qipanization declared COVID 19 to be a paud C

business activities of the Comp The C ban

asucls, investmenty, 2nd other arnctn / Habilides, In developiog the

d the Impuct bat may reault from iy
umptions relutiog to the possible future uucere

carryiog of receivables, i

hus been defined boked on regular review by the Company's Chicl

b ible and i ibl

ica in the global econoimic coudltioa beeyuse of thin pandemic, the Compony has

conbidered internal and external information avaikble dll the date uf approval of Smodelone Financial Resulis and bax asseeacd its sitnaton,

o thut conrext and based on the current ca

fotesccable future, given carly and required steps thien o conwia, project and
uwmleslyiog avsumptions and extimatea in futore, which nuy differ feom thase canmilered un an the dote of approval of these Standalone Financial Hesuhe, The Company would closely monitor wreh
ider their impace oo the Standalone Picaocial Resuli of the selevant peslode.

in future and

ten, the Compapy does rot forcsee any si

i

bility of its ang

9 Peevious pesiod figuces bave breo regrouped / recl

Plage : Gurugram

Trated : 22 June 220

d with the current period clasllication / disclosuren.

For wnd vo behalf of the Board of Directors of

{fosmerky kaown 43 Sonu Kuyo Stecring Systems Lilni&enﬂ

ceting s fuanelal obligationn over the
nt, being uncetteia due 1o COVIE 19, may wiect the

JTEKT Todis Limired

ke

e T
AN

A e
1 (GURUGRAM Q

2 &




JTEKT

JTEKT India Limited

(formetly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES

Standalone &I n lakhs)

Particulars Asat As at
31 March 2020 31 March 2019
Audited Audited
ASSETS
MNon-current assets
Property, plant and eyuipment 40,204.47 43.861.85
Capital work-in-progress 151.15 876.04
Intangible assers 4,626.88 5,607.68
Intangible asscts under development - 55.20
Right-of-use asses 142,59 ! -
Iinancial asscts
{1y Investments 51000 510.00
(i) Luans 252,78 315.04
(itf) Other financial assels x 40,31
Income tax assets (net) B93.85 569.15
Other non-current asscts 15573 112.84
Total non-current assets 46,937.85 51,949.01
Current assets '
litventories 10,783.92 10,445.47
Finaneial asscts
(i) Trade receivables 19,639.08 27.093.33
{if) Cash and cash cquivalents 4,556.69 11,221.13
(i) Ocher bank balances 129.00 156.72
{1v) Loans 109.03 132.51
(v Other financial assets 155.68 798.93
Onthier cureent assets 1,345.85 1,556.64
Total current assets 36,719.25 51,404.73
Total assets 83,657.10 103,353.74
EQUITY AND LIABILITIES
Equity
liguity share capital 244480 2.444.80
Otlier equiry 5403507 54,.879.35
Taotal cquity attributable to the owners of the company 57,379.87 57,324.15
Liabilities
Non-current liabilities
I'inancial Labiliries
(i} Borrowings 1,609.06 4,744.93
(i) Lease liability 37593 -
Provisions AR9.60 BGZ.40
Deferred rax liabilites (net) 79.43 884.23
Total non-current liabilitics 2,954.02 6,491.56
Current liabilitics
Financial lHabilines
{iy Borrowings 3,318.33 8,887.62
i) 'L'rade payables
“T'otal outstanding ducs of micro cuterprises and small enterprises 163.71 247.34
Tatal cutstanding dues of creditors other than micro enterprises and small enterprises 14,344.94 20,882,857
(i) Leasc liability 40.57 -
{iv) Other financial liabilities 4,169.39 7.143.65
Provisions 29351 491.64
Other current habilides 992,76 1,796.71
Income tax liabilities {net) 88.50)
Total current liabilities 23,323.21 39,538.03
Total liabilities o 26,277.23 46,029.59
e . . . i 5.
I'otal equity and liabilities {\/.--\& 83,657.10 103,353.74
%) (e y
0 & Nk 667
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JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED STANDALONE CASH FLOWS

@:u lakhs)

For the year ended

For the year ended

= _/ N

e 31 March 2020 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 3,264.08 - 10,729.87
2 Adjustmenis for:
Depreciation and amortisation cxpense 8,051.16 0,060,000
Dividend income [255.00) [153.00)
Interest income (450,20 (728.19)
Loss / (Profif) on disposal of property, plant and cquipment {net) 9.35 (22.96)
Provision on obsolescence of inventory 40.00 3971
Lnterest expenses 989.12 1,517.41
Unrealized foreign exchange loss / (gain) 5%9.70 {134.03)
3 Operating profit before changes in following assets and liabilitics ( 1+2) 12,308.21 20,308.81
4 Changes in opcrating assets and liabilitics
Decrease / {Increase) in loans 83,74 {176.91)
(Increase) in inventories {378.45) {1,13945)
Decrease / (Inercasc) 1 other financial assets 73799 (357.81)
Deercase in other agscts 250042 199.51
Dicerease / {Increase) in trude receivables 7,504.89 {972.63)
{1>ecrease) in othet finuncial liabilities [179.74) {20392}
Mecrease) / Increase in orher labilides {8013.95) 581.29
{Decrease) / Lncrease in trade payables (6,799.60) 2,943.20
{Mecreasc) in provision 81.70) {60.88)
5 Cash generated from operating activitics (3+4) 12,335.75 21,421.21
6 Income tax pad (net of refunds) (1,651.00 {4,445.62)
7 Net cash flow yrenerated from operating activities (5-6) 10,682.75 16,975.59
B CASH FLOW FROM INVESTING ACTIVITIES
Purchasc of property, plant and equipment (2,625.07) {5,071.33)
Proceeds from disposal of property, plant and cquipment 129.46 52396
Purchase of intangible assets (732.36) (1,752.81)
l’rocet;ds from redemption of deposit with maturity after 12 months from the 2772 7,606.90
reporting date
Dhvidend received 255.00 153.00
[ntezest received 449,12 72819
Net cash (used in)/ generated from investing activities {2,500.13) 2,187.91
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings (5,672.44) (5,801.21)
{Repayment)/ proceeds of short-term borrowings (net) (5,722.30) 1,470.96
Dividend paid (including dividend distribution tax) (2,305.45) (2,383.07)
[nterest paid (946.87) (1,547.70)
Net cash uscd in financing activities (14,847.06) (8,321.56)
D (Decrease) / Increase in cash and cash cquivalents (A+B+C) {6,664.44) . 10,841.94
Cash and cash equivalents at the beginning of the year 11,221.13 37919
Caxh and cash equivalents at the end of the year 4,556.69 11,221.13
Cash and cash equivalents include :
Balances with banks:
— ln current accounts &:\' \% 511.66 40251
— In cash credit accounts %) - 1.31 -
— I dividend accounts il (GURUGRAM E}] 223.26 230.91
Bank deposits with original maturity less than 3 months E":} & 3.813.00 . 10,578.00
(ash on hand 716 9.71
- Gﬂsh&nd cash equivalents at the cnd of the year 4,556.6% 11,221.13
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BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 2358613
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF JTEKT India Limited (‘formerly known as Sona Koyo
Steering Systems Limited’)

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated Annual Financial Results of JTEKT India Limited
(‘formerly known as Sona Koyo Steering Systems Limited’) (hercinafter referred to as the ‘*Holding
Company”) and its subsidiary (Holding Company and its subsidiary together referred to as “the Group”)
for the year ended 31 March 2020, attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Annual Financial Results:

a. include the Annual Financial Results of the following entities:

Parent:

i) JTEKT India Limited (‘formerly known as Sona Koyo Steering Systems Limited’)

Subsidiary:
i) JTEKT Fuji Kiko Automotive India Limited (‘formerly known as Sona Fuji Kiko Automotive
Limited’)
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting priz}ciples generally accepted in
India, of consolidated net profit and other comprehensive income ﬂ pther financial information of

the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these require.ments and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the

Consolidated Annual Financial Results.
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BSR &Co. LLP

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These Consolidated Annual Financial Results have been prepared on the basis of the Consolidated Annual
Financial Statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Management and Board of Directors of the Company
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safcguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
Annual Financial Results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Consolidated Annual
Financial Results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Annual Financial Results, the Management and the Board of Directors of the
Company included in the Group are responsible for assessing the ability of the Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company included in the Group is responsible for overseeing the financial
reporting process of the Company.

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

®* Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain,
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The,risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
_fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overridt; of
internal control.
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*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of Financial Statements on whether
the Company has adequate internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concermn.

= Evaluate the overall presentation, structure and content of the Consolidated Annual Financial Results,
including the disclosures, and whether the Consolidated Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial information of the entitiy within
the Group to express an opinion on the Consolidated Annual Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entity included

~ in the Consolidated Annual Financial Results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entitiy
included in the Consolidated Annual Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) We draw attention to note 4 of the Consolidated Annual Financial Results which describes in detail that
the Scheme of Arrangement ('Scheme') for merger of Company's associate, JTEKT Sona Automotive
India Limited ('JSAT") with the Company had been approved by the New Delhi Bench of National
Company Law Tribunal (NCLT") vide its order dated 7 March 2019. The Scheme was effective from
the appointed date of 1 April 2018, and the merger being a common control business combination, the
comparative financial results of the Company had been re-presented to record the merger from 22 .’Iune
2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Cor
figures of JSAI have been included in the comparative periods presented in the
Financial Results. Our opinion is not modified in respect of this matter,

npany). Accordingly,
Consolidated Annual
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(b) The Consolidated Annual Financial Results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

Place: Gurugram
Date: 22 June 2020

ForBSR & Co.LLP
Chartered Accountants

ICAI Firm registration number: 101248W / W-100022

. ~%
.

Shashank Agarwal
Partner

Membership number: 095109 b8
ICAI UDINE 20095 104 AR AADED
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JTEKT JTEKT India Limited

{formerly known as Sona Koyo Steering Systems Limited)
CIN : L2H13DL1984PLCO18415
Regd. Office: UGT - 6, Indraprakash 21, Barskhamba Road, New Delhi 110001,
Tel : 011-233101924/ 23327205, E-mail : investorgricvance @jtekt.co.n, Website : warw.jtekt.colin

STATEMENT O AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTLR AND YEAR ENDED 3 MARCH 2020

Consalidated mn lakhs, except per equity share dana)
Quarier ended Yeur erded
Sr Nu. Particulara 31 March 2021 3 Drecember 2019 31 March 20019 31 Murch 2020 31 March 2114
Audited ; Audieed Audited
" .
{refer mote € Blauscitice) {reler nute 4 and €) Audited {refer note 4)
1 | Bevenue from operaticos 26,340.64 RIS BT 17,2170 151,104 0+ 175,396 53
2 | Cnber income 15087 231 95 SENGHL KA 31 L&A1
3 | Total income f1+2) An, 051 3,603,535 AT K3 151,935.24 176,500 459
4 | Fapeoscs
(a)  Cosral mzeerial conaumed ek 23TET T [HOENAx R bl | L4008
(h)  Purchuses of stock-io-trade RIR T Ui 2% [REe]
{cy  Chaagesini torivs of fintsbed goods, work-in-peog and stock-io-trad 5130 0 AR5 67 N
(d)  Fmployer broefita expeose 49T 5 ERHEY: ] 1Y367.55
{¢]) Finance coatn 160492 D44 3] il
(fi  Deprecinton and amordzation expense EAERE 2364 18 a4l 050464
(g} Odher expenncs 22366 2.n44 A0 PR 18,200 27
. Tuotal expenaca 35.532.76 35,032 44 4347072 147,630 08 164,382.33
5 | Profit ferm nperativne before tax (3-d) {refer wate d) 1.167.75 670,71 4,100.46% 4,206.16 1217666
G | Tax expeoses
fay  Currenttax 25509 0363 1,508 %5 Lenan 462201
(b} Deferred tax charged / {credit) [191.36) 755 0n) 1ol 44 (#2319 27951y
Tutal wx expeozea Ana sl JR.57 1,568,710 T4 4,352.50
T | Net profitafeer tax {3.6) 167212 61214 2,128.0) 351206 7,826,160
# | Qther camprebensive ingome
4) Tterns that will not be rectanaified w profic and loss
i} Loas on remeasurement of defined beoefit ablipation [37.07) (RS AR, A1 30 3AGTIY {104
it} Incume tax relatiog o the ahove 1437 il 1241 R 502
1) Tlems that will be reclasificd wo profis and loss
Effective portivu of gaio oo cash flow bedge inatruments 520 1132 2 dlil 1) 14607
Tncome tax refatiog o the ahoye 1215 13541 1257 i 97y 51.4M)
Tutal uther comprebenzive ineome foc the: period (ali+ig+h (%A1} {192} [REE)] (213,71} {H05)
4 | Twtal comprehensive imeome o the period (7+8) 1,027 31 370.22 2.054.61 327545 T.A17.08
W | Profic for the period attributable 1o
o} Uheners of the Company 9id. A% EELR 2,561.15 3,025,688 727404
() Noo cootrolling interes, 157.23 EINE) 164,74 46,28 55197
11 | Qiher comprehenaive ingome for the perivd atmibutable to
(4)  DOwoers of the Company (3ZHZ) {62300 (75.36) (227.H6) (11,52}
(k) Mon controlling interest (6.99) 1134 1.1 (5.85) Lad
12 | Total comprehensive ineame for the pedod (10+11)
{2} Orwoers of the Company 372.07 AThH0LT 2,485.74 279802 726367
{b) Moo contolling inrerest 150,24 03.55 168.A2 43043 55311
13 | Puidl up éyuity shace cupital { Face value of He 1/- per sharc) 244480 2 A5 2,444.80) 244480 2,444.80
14 | Oiher equity as shown in the Andited Balawee Shect (execluding revaluutivn reserve) - - - 5711833 56,H45.05
15 | Eurninge Per Share (EPS) (Face valuc of Re 1/- per shure} (not-annuvalised for the quarter)
{2} Basic 037 0.22 105 124 288
(b} Dilueed .37 u.22 Lit5 124 208
'
Notes :

1 Theabure & af dudited 1. lidared Fi iul Results for the quarter and year cnded 34 March 208, were revigwed by the Audit Committer at their meeting held on 19 June 2020 and approved hy
the Roard of Directors at their mecting hetd on 22 June 202, The suid results along with the audit cepore of the Smouory aoditnes ane available oa e Roinbay Swock Exchunge (BSE") webaitc
(URT swww, bseindiu cum), the Nativnal Stock Exchaoge ['NSE'} wehsite (URTwww.nseindia.com) and oo the Company's website (UKL:www. jtekecn.in).

2 Particulure of subsidiary
= JTEKT Fuji Kike Automotive Lodia Limited (formesly known a3 Sona Fuji Kiko Automative Limiced)

3 Fifective 1 April 219, the graup adopeed Tnd Ab-ll& "Lew,u 5 upplltd to all lease conoracta exicting aa on 1 April 2019 the mndified retrospective method and bas taken the cumuladve adjusoment tn

remmed enmml,-a, wo the date of initial appli ives fur the guarter and year ended M dareh 2009 have ool beruw celrspectively wdj d, O itivn, the aduption of the now
recopniton of Right-of-Use aanct ("ROL) ) nEl‘M 25 ks and u lease Liability of 545197 lakha, The ¢ lative clfect of applying e dacd ré sl ingf 167 66 lakhs being debited
to the rervined carnings, net of @xes o J50.06 lakbe. Yhe effects af this adnpinn i o) material on the profitaod esmioge per share for the quarter :md year cided 11 Macch 20240,




L]

Place
Dated

:: ?2‘“:5:““' D IA Mﬂh!lm W Iﬂrl
June 2020 &"6 C\

The Scheme of Awaly ion (The Sch for amaly; jou of Company'e ciate, JTEKT Song Automutive Todia Limited {(JSAL) with the Company had heen spproved by the Priocipal Bench of
Natiendl Company Law Tribuval, New Delbi aod oo completion of the required It lities vo 16 March 2019, the Scheme became effective from the appointed dare, e, 1 April 2008, Duriog the pﬂ-ﬂuul
year cuded 3L March 2019, the U ion bud been d under the 'pooling of interests’ mcthod in accontance with Appembix C of Ind A% 103 'Dysiness Combinations' and the P €
financial results of the Company were presented to record the wmerger (rom 22 June 27 (ie, the date when [TEKT Corporation, Japan acquired control over the Company), Accordingly, the reanults of JSAL

bave been incholed in ull the ive pedods of the finaocial reavlis presented.

Purspant to the [ inn between the C y aned [SAT with effect ftom 22 June 2017, profie avributable (o equiry shareholder for ive perioda s heen re-presented io include thi igures of
J8AL A Jingly, as per the requi nt of the Ind AS 13 *Earniogs per Sh:m: the lesu. il Dllnltd eamingy pee Ahure of comparatve pl:l'lﬂd! have ulso been re-prescoted wking into considerati il
cquity shares isiued to the sharchalders of JSAT uther than the Company as 1

The Group has elecied to exercite the optlon permited wader seetion HEDAA of the Tneome Tux Act, 1961 as intrduced by Taxation Laws (A 1 3 O 119, Accordingly,
recogniacd provision for iocome Wx for the quarier and year coded 31 Maceh 2020 und re-mcanwred il Deferred tas asnede linhilithes basis the raee prescribe® in the said scction. The impsct of its chaoge
has becn recogrised over the period from U1 Joly 2019 10 31 harch 2020,

The figuees of the quarter ended 3 Murch 2020 and the eorreapunding quarter ended in the previous year as seported in the Stacement, are the balancing figuecs hetween the audited fganes in respect of
fult financial year and the unaudited published figuree up g0 the thied quarter coded 1 1, ber of regpective yeary, as adjusted to give effeel 1 the scheme of amalgamation explained in wnte 4 wbove,

The Bnacd s ils meedog beld oo 22 Jupe 2020 considercd aud recommended a final divideod G 35% ic. Ha, 035 per equity share of Rz, LOU each for the financial year 2019- 20. The dates of the Book

Cloaure for the entilement of auch dividend and Annval Geoeral Meening shall be decided and inf; d in duc courc of time,

The Group’s buginess achvity falla within a single primary buki B viz. "'A i poncls”. The aperating has been defined bused oo regular veview by the Company's Chicf
Operatog Deciyion Maker b asaens the perfurmance of the Conpacy and w0 tmake decisicn ahaul allactiion of

In March 2020, the World Health Organization declared COVID 19 10 be a pandembe. C I to thiy, G of lodia declared @ national lckdown an 25 M:m:ll 2020, which haa impacted the
buwsincus activities of the Group, The Group bas asscused the bnpace that may eesult feom thin pandemic on it liguidiy it ing ol receivahl ible und intangible uivem,

¥
investments, aod ollier assean / buhilities, [n developing the assumptions relating 1o the possible fiuee yncenainiies in the global il diti L af thia panderni d:: Group hug crasidered
inteenal and exteenal lnformaton available till the date of approval of Coatolidated Finaucial Repults wad tias sssessed it aituation,

In that context and based on the cutrent eatimaten, the Grovp doecs not foresee any significant incremental sisk (o the recoverabiliny of f1s usiets ur in meetiog its Anancial ahligatons aver the foresccable
fulure, given casly and required sicps taken to coolain, project and mitignte che caposure. Huowever, the overall ecooomic covitoument, being upcettain due 1o COVID 19, may affeet the andesdying

asyumptions aud catimates is futvee, whi nay differ from those considered ac ar the daie of apy 1 of these G lidated Fimancial Resulis. I'he Growp would clorcly mounitor such developments in
future ditinne and idee their impact on the Consolidated Finuncisl Reauls of the eclevans perinds,
Previows period Mgures bave been regrowped / reclassificd wt Vo pind with the current period elagsification / disclosures,

Tar and oat hehall of the Board af Drrcetors of |
JEEKT Endia Limited

{lormerly known aa Sona Koyu Srtrml% Systemin 1 mlll(’ll]

Munaging irecton
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JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES

Consolidated @ in lukhs)

Particulars As at As at
31 March 2020 31 March 2619
Andited Audited
ASSETS
Non-current assets k
Property, plant and equpment 43,344,248 4722917
Capital work-in-progress 195.39 937,75
Intngible asscts 5,103.0% 6,043,904
Intangible asscts under developmoent 75.23 55.20
Righr-of-use ussers 142,99 B
Financial asscts
(i) Loans 204.87 325,99
{if} Ciher financial assets - 40.31
Income lax asscts (net) 001,20 and.51
Other non-cugrent assels 158.13 133.09
Total nom-current assets 50,275.18 55,334,996
Current assets
Inventories 11,450.67 11,205.12
Financial asscls
{1} T'rade receivables 19.411.13 26,828.91
(i) Caush and cash equvalents 6,092.44 12,212.44
{iif) {Nher banl balances 12900 , 156.72
(iv) Loans 10944 132,93
(v} Other fnancil ussets 135.78 TU8.93
(ther current asacls 1,377.60 1,617.95
Totl current assets 38,726.06 52,953.00
Total asscts 80.001.24 108,287 96
EQUITY AND LIABILITIES
Equity
Yiquity share capital 244480 2.444.80
Cither equity ST1R.35 56,5435.85
Equity attributable to the owners of the company 59,563.13 59,250.65
Non-controlling intcrests 2,619.46 2,434,39
Total equity 62,182.59 61,725.04
Liabilities
Non-current liabilities
Financial liabilitics
(i} Burrowings 1,601,006 4,744.93
{i1) Leasc abality 37593 -
Provisions 946,94 a07 .64
Deferred tax labilinies {net) 208.77 1,113.03%
Total non-current liabilities . 3,140.70 4,705.60
Current liabilities
Financial liakalitics
{1) Borrowings 331833 H487.02
(i) Trade payables
Total outstaneding dues of micro enterprises und small enteeprises 186,498 2826
Total ewsianding dues of ereclitors other than micro enrerpriscs and small enterpriscs 14, 1710.64) 20,492.62
(it} Lease hability 4057 -
{iv) Other frrancial habilites 4.56{.84 1.632.33
Provisions E 31250 S10.87
(her current Labilities . '_(é_t'.)‘ , 1,087.83 1,505.12
Income tax lubilites {ney (&>~ H\‘i( - 88.50
‘Total current Labilities (¥)] O 23,677.95 39,797.32
‘Total liabilities 26,818.65 46,562.92
‘Total equity and liabilitics £9,001.24 108,287.96




]T—EKT JTEKT India Limited

(formerly known as Sona Koyo Stecring Systems Limited)

STATEMENT OF AUDITED CONSOLIDATEI} CASH FLOWS
A in takhs)

Pasticulars Far the year ended For the year ended
31 March 2020 31 March 2014
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit befare tax 4,296.16 12,178.66
2 Adjusninents for:
Depreciation and amorlisation cxpense 2,277.52 9,594,064
Inteeest income [CICIAT )] (TR%.21)
Losss / {(Profich on disposal of property, plant and equipment {net) 12,48 {23400
Provision on obsolescenees of inventory A.0H) R Xy |
Interest expenses w17 1,510.44
Uneealized frcign exchange loss / (paia) 4391 {137.28)
3 Operating profit before changes in following asaets and liabilities ( 1+2) 14,154.23 22,388.56
4 Changes in operating assets and liabilities
Drecrease [/ (Tncvease) in loans Bl {177.36)
(Increase) in invenLoricy (285.53) {11641
Drécrease [ {increase) in other financial assets 737,89 {357.45)
Decrease in other assets 277.7% 193.25
Degrease / (Lncrcase) in lrade reeetvables 755842 {1,238.78)
(Decrease) w other Anancial liabiliges (185,95 (202.54)
{1Decrease) / Tnerease in olher labiliries (B17.29 T80
{Iecreasc) / Increase in Lrude payables (5,503,840 3,042.28
(Decrease) in provision {164.53) Bk
5 Cash gencrated from operating activities (3+4) 14,460.77 23,297.29
6 Tncome lax paid (et of relunds) (20240400 (AT
7 Net cash flaw generated from operating activities (5-6) 12,436.77 18,379.50
B CASH FLOW FROM INVESTING ACTIVITIES
Puechase of property, plaut and equipment (2,851.88) (5,470,498}
Proceeds from disposal of property, plant and equipment 11254 527.68
Purchase of intangble assces (1,155,003 {L797.92)
'I‘ro:;ct_.'dﬁ frexmn redemption of deposil with matarity afrer 12 enonths e the 773 7.606.90
repurting date
Inreresr received 51181 7418
MNet cash (used in)/ generated from investing activities (3,357.87) 1,63%.86
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of lony teamn borrowings (5,872.44) (5,870.96)
(Repmyment)/ proceeds of short term borrowiogs (net) {5,220 14700
Lividend puid (incliding dividend dismibution Lix) (263323, (2,592.27)
Interest paid {050.93) {1,549.76)
Net cash used in financing activitics (15,198.90) (8,542.03)
D (Decreasc) / Increase in cash and cash equiralents (A+B+C) (6,120.00) 11,477.33
Cash and cash cquiralents at the beginning of the vear 1221244 73511
Cash and cash equivalenis at the end of the year 6,092.44 12,212.44

Cash and cash equivalents include :
Balunces with banks:

— In carrenr ageounls 5474 404.82
= In cash credil accueunts 1.3 .

— In dividend accounts 22326 230.91
Bank deposits with original maturity less than 3 months 3,323.00 t1,567.00
Cash on hand 746 2.7
Cash and cash equivalents at the end of the year 6,092.44 12,212.44
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