
 

 Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-40820912 | Fax: +91-22-40820999 
Email: info@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBI Registration No: INM000011211 

February 21, 2022 
 

To, 
Manager - Listing Operations  
BSE Limited 
Dalal Street,  
Mumbai - 400 001 

To, 
Manager - Listing Compliance 
National Stock Exchange of India Limited 
‘Exchange Plaza’. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

 
Dear Sirs,  

Sub.: Proposed Rights Issue of Equity Shares of Som Distilleries and Breweries Limited (the “Company”). 

Sub:  ISSUE OF UPTO 49,99,058 EQUITY SHARES OF FACE VALUE ₹ 5/- EACH (“RIGHTS EQUITY SHARES”) OF 
SOM DISTILLERIES AND BREWERIES LIMITED FOR CASH AT A PRICE OF ₹ 35/- EACH INCLUDING A 
SHARE PREMIUM OF ₹ 30/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO ₹ 
1,749.67 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN 
THE RATIO OF 1:13 I.E. ONE RIGHTS EQUITY SHARE FOR EVERY THIRTEEN FULLY PAID-UP EQUITY 
SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS.    

 
 
Please see enclosed herewith soft copy of Basis of Allotment Advertisement published on February 19, 2022 for the Rights 
Issue of the Company.  

Business Standard English (National Daily) All Editions 
Business Standard Hindi (National Daily) All Editions 

 
In case you require any information or clarification the under-signed may be contacted:   

Contact Person Telephone Email 

Gaurav Khandelwal 
Vice President 

Mobile: 09769340475 rights.issue@saffronadvisor.com 

 

Thanking you, 

Yours sincerely, 

For and on behalf of Saffron Capital Advisors Private Limited 

 
 
Authorized Signatory 
Name: Gaurav Khandelwal 
Designation: Vice President- ECM 



BJP’spollmantraisage-old
‘JaiJawanJaiKisan’ slogan
NITINKUMAR
Mainpuri, 18 February

The ruling BJP has brought
back the ‘Jai Jawan Jai Kisan’
slogan in its campaign for the
ongoing UP polls. However, a
large section of the state’s
youth is not convinced.

“PaanchsaalmeinArmyka
ek hi baar recruitment hui hai.
Humtohborderpekhadahone
ke liye tayyar hain, par khet ke
beech hi fasey hue hain. (There
has just been one recruitment
drive for positions in the Army
in the past five
years.We are ready
to stand guard at
the border, but are
stranded in the
fieldsinstead),”says
26-year-old
RajdeepKumar.He
has been working
on his exercise reg-
imen at
Ratibhanpurvillage
inMainpuridistrict.

Mainpuri is amongadozen
rural districts in UP that pro-
vides thousands of soldiers to
the armed forces every year.

But for the past two years, the
district has not seen even a
hundred people get recruited
into the IndianArmy. The rea-

son: Hold on
recruitment since
the pandemic in
January2022.Also,
delayincompletion
of the recruitment
process is another
reason. This is for
vacanciesforwhich
physical andmedi-
cal tests have taken
place before Covid.

This has not
only increased the number of
unemployed in the state but
also made many overage for
government jobs.

Naresh Maurya, a 26-year-
old army aspirant, who is pre-
paring for the territorial army
exam, after crossing the age
limit for other government
jobs, feels that the Centre
should increase the age limit
for armyandother exams.

“I have been trying for the
past five years to get a govern-
ment job. For the majority of
jobs, I am overage. If the gov-
ernment doesn’t increase the
age limit, my future will be
underwraps.”

The age limit for general
duty soldiers, tradesmen, and
the territorial army is 21 years,
23 years, and 42 years, respec-
tively. Majority of the youth
that Business Standard spoke

tohadcrossed theage limit for
the entrance exams.

ShyamSingh,aClass12stu-
dent, says“Ihavebeenprepar-
ing for the past six months.
There arepeoplewhohavebe-
enpractisingforsixyears.How
will I competewith them?”

Those who have either
clearedornotclearedthephys-
ical exams are waiting for the
government’s decision on
unfreezingrecruitmentdrives.

Meanwhile,AkhileshYadav,
Samajwadi Party chief, has
promised to send a special
request to thearmy to increase
the age limit for recruitments.
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Farmersgaining frompaddybuyup
80%in6yrs,butPunjabneedsmore
SANJEEBMUKHERJEE
NewDelhi, 18 February

AsPunjab goes to thepolls onFebruary
20, how the rural parts of the state vote
will bewatchedbecause the election
comes against thebackdropof oneof the
biggest farmers’ agitations (against the
three farm laws).

Annual procurement of rice and
wheat is a big farming issue inPunjab,
whichwas voicedduring the year-long
agitation.

Earlier thismonthUnionFinance
MinisterNirmala Sitharaman,while
deliveringherBudget speech for FY23,
had said theprocurement ofwheat and
paddy in India in the 2021-22 rabi and
kharifmarketing seasonswas expected
to total around 121million tonnes, bene-
fiting around 16.3million farmers.

She also saidminimumsupport
prices of around ~2.37 trillionwouldbe
transferred to thebankaccounts of
farmers.

Ananalysis of thedata on thewebsite
of theFoodCorporationof India (FCI),
theCentre’s nodal agency responsible for
procuringwheat and rice, shows
between2015-16 and2020-21, the
number of farmers benefiting from
paddyprocurementhas risenbyalmost
80per centwhile those gaining from
wheat procurementhas growneven
higher by almost 140.37 per cent.

Not only this, a report by the
Commission forAgricultureCosts and
Prices (CACP), the government’smain
farmprice-settingpanel, shows in the
rabi seasonof 2019-20 around436,858
oilseeds farmers benefited fromprocure-
ment operations,whichwentup to over
1.11million farmers in the rabi seasonof
2020-21.

Changingcontoursofprocurement
Beyondwhat Sitharaman said about the
procurementprocess in 2021-22, there
are several dimensions to this.

TheFCIdata shows that amongmajor
paddy-producing states between2015-16
and2020-21, thenumber of farmers
benefiting fromgovernmentprocure-
ment grewexponentially inAndhra
Pradesh, Telangana, Chhattisgarh,
Jharkhand,Odisha,Uttar Pradesh, and
evenWestBengal. But it has broadly
remainedat 10-12million farmers in
Punjab for paddy.

Similarly, in the case ofwheat too, the
data fromFCI shows that since 2015-16,
thenumber of farmers benefiting from
state procurementhas grownexponen-

tially inMadhyaPradesh,Uttar Pradesh,
andRajasthanbut inPunjab, it rose by
just 5.3 per cent during this period (see
chart attached).

Someexperts say the transformation
inprocurement is part of an attempt to
broad-basewheat and riceprocurement
in the country and it shouldnot be lim-
ited to a fewpockets and regions.

Needtodiversify
TheBudget andmultiple reports and rec-
ommendationsbefore that have called
for diversifying fromwheat and ricepro-
duction in states likePunjab tomore
high-value and lucrative crops either by
incentivising farmers adequately or by
disincentivising open-endedprocure-
ment. TheBudget has talked about start-
ing aprogramme for promotingdomes-
tic oilseedsproduction, forwhich ~600
crorewas allocated inFY23under the
broaderumbrella programmeof the
RashtriyaKrishiVikasYojana (RKVY).

Theprogrammeaims to increase the
production andproductivity of oilseeds
in thenext five years starting from2020-
21 till 2025-26 from36.10million tonnes
to 54.10million tonnes.

All theparties in the fray in the cur-
rent electionshavepromisedminimum
support prices for crops other thanwheat
and rice andhave assuredprocurement
for oilseeds, pulses, and corn topromote
diversification.

Pitfallofopen-endedprocurement
With theCentre sitting onhuge stocks of
wheat and rice,which is farmore than
what is required annually for distribution
under through thepublic distribution
system (PDS), theCACPhas repeatedly
recommended reviewing theopen-
endedprocurementpolicy to bringdown
the financial and logistical burdenon the
government.

Roughestimates showdue to the
open-endedprocurementpolicy, bywhi-
ch the government buyswheat and rice
from farmers inmandis, India annually
endsuppurchasing around80million
tonnes ofwheat and rice,while its
requirement is around55million tonnes.

It said this led tomounting food
stocks andadversely affected cropdiver-
sification. “These excess stocks create
storageproblemsandalsohigh storage
and financing costs, leading tohigh food
subsidyburdenand therefore the
Commission recommends that open-
endedprocurementpolicy shouldbe
reviewed,” the report said.

The excess stock is due to abigmis-
matchbetween foodgrains required to
run thePublicDistributionSystemand
thequantity of grainprocured, officials
said.Data shows that annually 78-80mil-
lion tonnes ofwheat and rice is procured
for the central pool, against a require-
ment of 50-54million tonnes for PDS,
leaving the rest in excess.

STATE-WISE BREAK-UP

NOTE: Total might not match as all states have not been included. RMS stands for rabi marketing season; Source: FCI

Paddyprocurementbeneficiaries Wheatprocurementbeneficiaries

States 2015-16 2020-21 %chng RMS2016-17 RMS2021-22 %chng
AP 276,699 803,945 190.5 0 0 0

Telengana 535,007 2,164,354 304.5 0 0 0

Assam 7,288 20,401 179.9 0 0 0

Bihar 275,484 497,097 80.4 0 96,701

Chhattisgarh 1,110,163 2,053,490 85.0 0 0 0

Haryana 212,351 549,466 158.8 472,313 760,636 61.04

Jharkhand 53,945 104,092 93.0 0 0 0

MP 199,984 587,223 193.6 532,907 1,725,133 223.72

Odisha 1,078,596 1,394,647 29.3 0 0 0

Punjab 1,206,216 1,057,674 -12.3 843,446 887,521 5.23

Rajasthan 0 0 0.0 110,338 227,090 105.81

TamilNadu 850,640 852,152 0.2 0 0 0

UP 433,556 1,022,286 135.8 166,073 1,152,311 593.86

WestBengal 721,273 959,362 33.0 0 0 0

AllIndia 7,308,416 13,112,282 79.4 2,046,766 4,919,891 140.37

BJP drops 1/3rd
of sitting MLAs
TheBJPhasdroppedathirdof
itssittingMLAsinUPto
overcomeanti-incumbency.
Ofthedeclared376candidates,
theBJPhasintroduced130new
faces.Ministerssuchas
ChaudharyUdayBhanand
MukutBihariVermahavenot
madethecut. BSREPORTER

PRESS TRUST OF INDIA
Ahmedabad,18February

Aspecial court here on Friday awarded
death penalty to 38 convicts and sen-
tenced 11 others to life imprisonment

in the case of 2008 Ahmedabad serial blasts,
which had claimed 56 lives and left over 200
injured.

This is for the first time that somany con-
victshavebeenhandeddowndeath sentence
by any court at one go. In January 1998, a
TADAcourt inTamilNaduhad awarded cap-
ital punishment to all 26 convicts in the case
of assassination of former prime minister
Rajiv Gandhi in 1991.

The pronouncement of the quantum of
punishment by judge A R Patel came nearly
14 years after the deadly blasts.

The court had convicted 49 persons and
acquitted 28 others in the case onFebruary 8.

As many as 21 explosions had ripped

through the city on July 26, 2008 within a
span of 70minutes.

In the over 7,000-page judgement, the
court termed thecase as the rarest of rare and
ordered that38convicts in thecasebehanged
till death, while 11 others were awarded life
imprisonment till death, public prosecutor
Amit Patel told reporters.

These38personswereconvictedunder the
IndianPenalCode (IPC) sections302 (murder)
and120B(criminalconspiracy)andprovisions
of the Unlawful Activities (Prevention) Act
(UAPA). Eleven others were held guilty for
criminal conspiracy and under various sec-
tions of theUAPA, he said.

The special court imposed a fine of ~2.85
lakh on 48 convicts and of ~2.88 lakh on
another one. It also awarded compensation
of ~1 lakh to the kin of those who died in the
blasts, ~50,000 to those who were seriously
injured and ~25,000 to those who received
minor injuries.

38getdeath sentence for
Ahmedabad blasts in ’08

KEY FACTS
n21EXPLOSIONSHAD
RIPPEDTHROUGHTHECITYON
JULY26,2008

n56died,
over200
injuredinthe
blasts

n 38convicts
getdeath
sentence

n 11awarded
life
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n28others
acquittedin
thecase

Armyaspirants inMainpuri,which isamongtheruraldistricts
inUPthatgives thousandsofsoldierseveryyear PHOTO: NITIN KUMAR
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