
 

 

Date: October 14, 2023 

 

To,      To, 

BSE Limited     National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers   Exchange Plaza, 3rd Floor 

Dalal Street, Fort    Plot No.3-1, G Block, I.F.B. Centre, 

Mumbai – 400 001    Bandra-Kurla-Complex, Bandra (East) 

Maharashtra, India    Mumbai – 400 051, Maharashtra, India 

 

Dear Sir/Madam, 

 

SUB: SUBMISSION OF ANNOUNCEMENT IN RELATION TO AN OPEN OFFER FOR 

ACQUISITION OF UP TO 2,17,64,907 (TWO CRORE SEVENTEEN LAKH SIXTY FOUR 

THOUSAND NINE HUNDRED AND SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF 

FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH (“EQUITY SHARES”), 

REPRESENTING 26.00% THE EXPANDED VOTING SHARE CAPITAL FROM THE 

ELIGIBLE SHAREHOLDERS OF SHALIMAR PAINTS LIMITED (“TARGET COMPANY”) BY 

HELLA INFRA MARKET PRIVATE LIMITED (“ACQUIRER”) (“OFFER”/ “OPEN OFFER”). 

 

We Swastika Investmart Limited has been appointed as the Manager to the Open Offer pursuant to and in 

accordance with Regulation 12(1) of the Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”). 

 

In connection to the Open Offer, the public announcement was made by the Acquirer on September 27, 2023 and 

accordingly, in terms of regulation 13 read along with regulation 14 of the SEBI (SAST) Regulations, a Detailed 

Public Statement has been released to appear on September 30, 2023 (“DPS”). 

 

Further to the above, please find enclosed a copy of the Announcement which should be read in continuation of, 

and in conjunction with the Public Announcement dated September 27, 2023 (“PA”), Detailed Public Statement 

which was published on September 30, 2023 (“DPS”) and the Draft Letter of Offer filed with the Securities and 

Exchange Board of India (“SEBI”) on October 09, 2023 (“DLOF”).  

 

All Capitalized terms used in this Announcement but not defined shall have the same meaning as assigned to such 

terms in the PA, DPS and DLOF. 

 

We request you to kindly upload the Announcement on your website at the earliest. 

 

Yours faithfully, 

 

Swastika Investmart Limited, 

 

 

 

 

Sunil Nyati, 

Chairman and Managing Director 

DIN: 00015963 

 

Enclose: As above 
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