KUNVARJI

SINCE 1960

Driven By Knowledge

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy TOWETS
Dalal Street, Mumbai - 400 001

SUB: SUBMISSION OF POST-OFFER ADVERTISEMENT FOR THE OPEN OFFER OF 46,28,390 FULLY
PAID-UP_EQUITY SHARES OF FACE VALUE OF ¥ 10.00/- EACH (“OFFER SHARES")
REPRESENTING 26.00% OF FULLY PAID-UP EQUITY SHARE CAPITAL AND VOTING CAPITAL

ITED (“TARGET COMPANY”) FROM THE PUBLIC

OF _GOOD VALUE IRRIGATION LIM

SHAREHOLDERS _OF TARGET COMPANY BY MR. RAHUL ANANDRAO BHARGAV

(“ACQUIRER").

Dear Sir /Madam,

We, Kunvarji Finstock Pvt. Ltd. (hereafter referred to as “Manager to the Offer”), are hereby submitting
the Post offer advertisement made by us on behalf of Mr. Rahul Anandrao Bhargav to acquire 46,28,390
equity shares representing 26.00% of total paid-up equity shares of Target Company at a price of Rs.
0.10/- for each Equity Shares of Target Company, pursuant to and in compliance with, among others,
Regulations 3(1) and 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto.

Kindly take the same on your record.
Yours Faithfully,

For, Kunvarji Finstock Private Limited

Mr. Atul Chokshi . Date: 24/02/2023
Director (DIN: 00929553) R Place: Ahmedabad

SEBI Reg. No: MB/INM000012564

Encl: 1. Post-Offer Advertisement

Kunvarji Finstock Pvt. Ltd.

Registered Office : Kunvarji, B - Wing, Siddhivinayak Towers, Off. 5.G. Road, Makarba,
Ahmedabad - 380 051

E. Phone:+91 79 6666 9000 | Fax : + 91 79 2970 2196 | Email: info@kunvarji.com
L]
.

‘ﬂgiﬂ\ll_ i : Corpotrate Office : 05, Gr Floor & 1218-20 ,12th Floor, Summit Business Bay,

Opp PVR Cinema,Near Western Express Highway-Metro Station,
Andheri (E), Mumbai - 400093.

. CIN - U65910GJ)1986PTC008979

www.kunvarji.com 000507/2023
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This Post Offer Advemsement is bemg issued by Lunvarjl Fmstock Private Limited (* Manager to the
Offer’) on behalf of Rahul Anandrao Bhargav (“Acquirer”) in connection with the Open Offer made by
the Acquirer to acquire 46,28390 Equity Shares having a Face Value of Rs. 10.00/- each (“Equity
Shares™) of the Target Company at Rs. 0.10/- (Rupee Ten Paisa Only) per Equity Share, representing
26.00% of the Equity Share Capital of the Target Company (“Offer”), in compliance with Regulation 18
(12) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
~ Regulations, 2011, and subsequent amendments thereof The Detailed Public Statement (“DPS”) with
respect to the aforementioned Open Offer was made on November 25, 2023, in Financial Express
(English), Mumbai Lakshadeep (Marathi) and Jansatta (Hde)

1. | Name of the Target Company Good Value Irrigation Limited
2. | Name of the Acquirer Rahul Anandrac Bhargav
3. | Name of the Manager to the Offer Kunvarji Finstock Private Limited
4. | Name of the Registrar to the Offer Purva Sharegistry (India) Private Limited
5. | Offer details
a.) Date of opening of the Offer Wednesday (25/01/2023)
b.) Date of closing of the Offer Wednesday (08/02/2023)
6. |Date of completion of payment of Wednesday (22/02/2023)
consideration and communication of
Rejection/Acceptance
- Details of Acquisition:
Sr.| Particulars Proposed in the Letter of Offer Actuals
1. | Offer Price (in Rs.) Rs. 0.10/- (Rupees Ten Paisa Rs. 0.10/- (Rupees Ten
Only) Paisa Only)
2. | The aggregate number of Shares 46,28,390 Equity Shares 1,300 Equity Shares
tendered -
3. | The aggregate number of Shares 46,28.390 Equity Shares 1,300 Equity Shares
accepted

4. |Size of the offer (the number of

Rs. 4.62.839/- (Rupees Four

Rs. 130/~ (Rupees One

Equity Shares multiplied by the| Lakhs Sixty Two Thousand Eight |[Hundred and Thirty Only)
Offer Price per Equity Share) Hundred and Thirty Nine Only)
5. |Shareholding of the Acquirer
before Public Announcement
e Number 0 0
® % of Equity Share Capital 0.00% 0.00%
6. |Shares agreed to be acquired by
way of a Share Purchase
Agreement (‘SPA’)
e Number 97,14,300 97,14.300
® % of Equity Share Capital 54.57% 54.57%




7. | Shares acquired by way of Open
Offer
® Number 46,28,390 1,300
® % of Equity Share Capital 26.00% 0.01%
8. | Shares acquired after Detailed Public
Statement (‘DPS’)
e Number Nil Nil
® % of Equity Share Capital Nil Nil
® Price of the Shares Acquired Not Applicable Not Applicable
9 | Detail Pre Offer Post Offer
. | % of Equity Share | No. of % of Equi
No. of Shares : gp?tﬁl shaves | Share :chl F?' al
Pre & Post offer Shareholding of 0 0 97,15,600 54.58
the Acquirer ‘
Post-offer shares held by existing | 97,14,300 5457 0 0
Promoter/Promoter group
10 | Detail Pre Offer Post Offer
% of Equity Share | No. of % of Equi
No. of Shares 22;;' Airs | Share ?J‘::uitil
Pre & Post offer Shareholding of | 80,87,200 4543 80,85,900 4542
the Public

The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement

and also for the obligations under SEBI (SAST) Regulations, 2011.

A copy of this Post Offer Advertisement will be available on the websites of SEBI and BSE Limited.
Capitalized terms used in this advertisement, but not defined herein, shall have the same meanin 2s
assigned to such terms in the Letter of Offer dispatched on January 18, 2023 & January 20, 2023.

'KUNVAR]JI

SINCE 1960

Driven By Kinowledge

For and on behalf of the Acquirer

Wt

Rahul Anandrao Bhargav
Date: 24.02.2023
Place: Mumbai

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

_Tel. No. : 079- 66669000

KUNVARJI FINSTOCK PRIVATE LIMITED '
Block B, First Floor, Siddhi Vinayak Towers, Off S. G. |
Highway Road, Mouje Makarba, Ahmedabad, Gujarat - 380051
SEBI Reg. No. : MB/INM000012564

Email Id : niraj.thakkar@kunvarji.com;

Website: www kunvarji.com

Contact Person: Mr. Niraj Thakkar/ Mr. Ronak Dhruve




POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GOOD VALUE IRRIGATION LIMITED

Registered Office: 3rd Floor, Industrial Assurance Building, Churchgate, Mumbai- 400020
Tel. No. +91- 022-22820663; E-mail: goodvalueirrigationltd@gmail.com; Website: www.gvil.co.in
Cl 74999MH1993PLC074167

IN TERMS OF REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF.

This Post Offer Advertisement is being issued by Kunvariji Finstock Private Limited (Manager to the Offer') on behalf of Rahul
Anandrao Bhargav (“Acquirer”) in connection with the Open Offer made by the Acquirer to acquire 46,28,390 Equity Shares
having a Face Value of Rs. 10.00/- each (“Equity Shares”) of the Target Company at Rs. 0.10/- (Rupee Ten Paisa Only) per Equity
Share, representing 26.00% of the Equity Share Capital of the Target Company (“Offer”), in compliance with Regulation 18 (12) of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent
amendments thereof. The Detailed Public Statement (“DPS”) with respect to the aforementioned Open Offer was made on
November 25, 2023, in Financial Express (English), Mumbai Lakshadeep (Marathi) and Jansatta (Hindi).

1. Name of the Target Company Good Value Irrigation Limited
2. Name of the Acquirer: Rahul Anandrao Bhargav
3. Name of the Manager to the Offer: Kunvarji Finstock Private Limited
4. Name of the Registrar to the Offer Purva Sharegistry (India) Private Limited
5. Offer details
a.) Date of opening of the Offer Wednesday (25/01/2023)
b.) Date of closing of the Offer Wednesday (08/02/2023)
6. Date of completion of payment of Wednesday (22/02/2023)
consideration and communication of
Rejection/Acceptance
Details of the A
Sr. Particulars Proposed in the Letter of Offer Actuals
1. Offer Price (in Rs.) Rs. 0.10/- (Rupees Ten Paisa Only) | Rs. 0.10/- (Rupees Ten Paisa Only)
2. The aggregate number of Shares tendered 46,28,390 Equity Shares 1,300 Equity Shares
3. The aggregate number of Shares accepted 46,28,390 Equity Shares 1,300 Equity Shares
4. Size of the offer (the number of Equity Shares Rs. 4,62,839/- (Rupees Four Rs. 130/- (Rupees One Hundred
multiplied by the Offer Price per Equity Lakhs Sixty Two Thousand Eight and Thirty Only)
Share) Hundred and Thirty Nine Only)
5. Shareholding of the Acquirer before
Public Announcement
+ Number 0 0
* % of Equity Share Capital 0.00% 0.00%
6. Shares agreed to be acquired by way of a
Share Purchase Agreement ('SPA')
+ Number 97,14,300 97,14,300
+ % of Equity Share Capital 54.57% 54.57%
7. Shares acquired by way of Open Offer
+ Number 46.28.390 1.300
+ % of Equity Share Capital 26.00% 0.01%
8. Shares acquired after Detailed Public
Statement (DPS)
+ Number Nil Nil
+ % of Equity Share Capital Nil Nil
+ Price of the Shares Acquired Not Applicable Not Applicable
9. Detail Pre Offer Post Offer
No. of Shares % of Equity No. of Shares % of Equity
Share Capital Share Capital |
a) Pre & Post offer Shareholding of the Acquirer 0 0 97,15,600 54.58
b) Post-offer shares held by existing Promoter 97,14,300 54.57 0 0
/Promoter group
10. Detail Pre Offer Post Offer
No. of Shares % of Equity No. of Shares % of Equity
Share Capital Share Capital |
Pre & Post offer Shareholding of the Public 80,87,200 45.43 80,85,900 45.42

The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement and also for the obligations
under SEBI (SAST) Regulations, 2011.

A copy of this Post Offer Advertisement will be available on the websites of SEBI and BSE Limited.
Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms in the
Letter of Offer dispatched on January 18, 2023 & January 20, 2023.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

KUNVARJI FINSTOCK PRIVATE LIMITED

Block B, First Floor, Siddhi Vinayak Towers, Off S. G. Highway Road, Mouje Makarba,
ek 1

Ahmedabad, Gujarat - 380051
Dk By Kinawledge

SEBI Reg. No. : MB/INM000012564

Email Id : niraj.thakkar@kunvarji.com;

Website: www.kunvarji.com

Contact Person: Mr. Niraj Thakkar/ Mr. Ronak Dhruve
Tel. No. : 079- 66669000

For and on behalf of the Acquirer

Date: 24.02.2023
Place: Mumbai

Sd/-
Rahul Anandrao Bhargav
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(This i1s an Advertisement for information purposes only and not for publication or distribution or release outside India and is not an Offer Document)

HERITAGE FOODS LIMITED

Corporate Identification Number : L15209TG1992PLC014332

Heritage Foods Limited (“Company” or “Issuer’”) was originally incorporated as Heritage Foods (India) Limited on June 5, 1992, in
Hyderabad under the Companies Act, 1956. Subsequently the name of our company was changed to Heritage Foods Limited vide
fresh Certificate of Incorporation consequent to change of name dated August 16, 2013, issued by the office of Registrar of Companies,
Hyderabad — Telangana (earlier in the erstwhile state of undivided Andhra Pradesh)

Registered & Corporate Office : # H. N0.8-2-293/82/A/1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad- 500033
Telangana, India. Tel: +91 40 23391221/2;

(For changes in Registered Office, please refer to page 50 of Letter of Offer)

Contact Person : Umakanta Barik, Company Secretary and Compliance Officer

E-mail : rights.issue@heritagefoods.in; Website : www.heritagefoods.in

Securities and Exchange Board of India
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National Institute of Securities Markets
(An Educational Initiative of SEBI)
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fawar e & e ISSUE OF UPTO 4,63,98,000 EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH
TG, 07 AT, 2073 AT A PRICE OF % 5 PER EQUITY SHARE (THE “ISSUE PRICE”), FOR AN AMOUNT AGGREGATING UPTO % 2319.9 LAKHS # ON A RIGHTS
— BASIS TO THE EXISTING ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR

EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY SUCH EXISTING ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE,
THAT IS ON FRIDAY, JANUARY 20, 2023 (THE “ISSUE”).
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The Board of Directors of our Company would like to thank all its shareholders and investors for their response to the Issue, which opened for]
subscription on Monday, January 30, 2023, and closed on Monday, February 13, 2023 and the last date for On Market Renunciation of Rights
Entitlements was Wednesday, February 8, 2023. Out of the total 13,525 Applications for 14,60,55,720 Rights Equity Shares, 985 Applications

JqATcch -
for 17,92,602 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid

e & 999 -

Had faer® WA I

% ferw Ay ggraar Tl WEH- TR, TTHSH, Ioh, THAT Applications received were 12,540 for 14,42,63,118 Rights Equity Shares, which was 310.93% of the total Issue Size. In accordance with the
¥ AES - AW TR FECEES Letter of Offer, the Basis of Allotment was finalized on February 17, 2023, by the Company in consultation with BSE Limited ("BSE”), the
:'a':“i' TR, T Hge FS Designated Stock Exchange, the Lead Manager to the Issue and the Registrar to the Issue. The Board Of Directors of the Company has, at its
Aenclly, 03 HIH, 2023 meeting held on February 21, 2023, approved the allotment of 4,63,98,000 Rights Equity Shares to the successful Applicants. In the Issue, no
NEISEY et Rights Equity Shares have been kept in abeyance. All valid Applications after technical rejections have been considered for Allotment.
. . L m—%ﬂ'{ﬁ'—u 3 (SISl T — Ti3%h 3TH<
AT The - WA H o s fa 1. The break-up of valid applications received through ASBA (after technical rejections) is given below :
feferm sl SR e & W=
Tls Rl Tl Ze7-Tel ud HiEal Foie Hfred Category No. of valid CAFST No. of valid | No. of Rights Equify Shares accepied and] No. of Rights Equity Shares accepted]  Iotal Rights Equify
AR HH T ‘;ﬂm TreR- Ahe Teforee T hepfer veren feege (including ASBA Rights allotted against Rights Entitlements and allotted against Additional Shares accepted and
o - Grow.in 3 TE—ders T deeh aprzllcc;eiq\tllggs) Equity Shares (A) Rights Equity Shares applied (B) allotted (A+B)
Teh, gueeh Td e - _— . -
’ - THIE T - HEUTE R, de ETigible Equity Shareholders 12,209 13,44,75,766 4,07,34,009 40,25,168 4 A7 59,177
ferfvramaren 5"33"'" I e & WS- . , Renouncees 331 97,817,352 10,306,823 U 10,396,029
AfYaer I AR IR it - SPIRIT Foundation % W8-S |
ff Tw. i, % T U SeRee R Total 12,540 14,42,63,118 4,23,72,832 40,25,168 4,63,98,000
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2. Information regarding total Applications received (including ASBA applications received) :

Category Applications Received Rights Equity Shares Applied for Rights Equity Shares Allotied
T AT B ISR 0T Sh T 3T ST o o6 110 ) ) )
HUAT TASTECHUA T aadze (https:/www.nism.ac.in/upcoming- conferences) <@ a1 R AR WA 1 - _ _ Number A)_ Number value (Rs.} o NumbLM /0_
JaEEe IS TE % faU i fU T @GR wie i whA Wi Eligible Equity Shareholders 13,194 97.55% 13,62,68,368 68,13,41,840 93.30% 44759177 22,37,95,885 96.47%
=it - Renouncees 391 2.45% 97,061,392 469,30, /60 0./0% 10,306,023 01,94 115 3.93%
Total 13,525 100.00% 14,60,55,720 73,02,78,600 100.00% 4,63,98,000 23,19,90,000 100.00%

CBC/15204/11/0566/2223
DIPR  bi

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the Allottees, as applicable, has
been completed through E-mail on February 21, 2023 and through Post on February 22, 2023. The instructions for unblocking of funds in
case of ASBA Applications were issued to SCSBs on February 17, 2023.The listing applications were filed both with BSE Limited (“BSE”) and
National Stock Exchange of India Limited ("NSE”) on February 21, 2023.The Company received the listing approvals from both the BSE
and NSE on February 21, 2023 and February 22, 2023 respectively. The credit of Rights Equity Shares to the respective demat accounts of
the allottees in respect of Allotment in dematerialized form has been completed by CDSL and NSDL on February 22, 2023 and February 23,
2023 respectively. For further details, see “Terms of the Issue — Allotment Advice / Refund Orders” on page 288 of the Letter of Offer. The
trading of the Rights Equity Shares issued in the Rights Issue shall commence on BSE and NSE upon receipt of trading permission. The
trading is expected to commence on or about February 27, 2023. Further, in accordance with SEBI circular bearing reference - SEBI/HO/CFD
DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of Rights Entitlements has been sent to NSDL and CDSL on
February 21, 2023.
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Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
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its contents. The Indian
Express (P) Limited cannot be

e e I Smp— ST /e e S| O T e A S INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN THE
P (MR | (METTIR) | (BTETHI) DEMATERIALISATION FORM.
contents, nor for any loss or IR RGN B RSN . | . | |
d : d it of I fafes  &| B s (e - DISCLAIMER CLAUSE OF SEBI : The Draft Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of the
amage Incurred asa resulto B 100 Few @ EA01ZERHOMTEON L o000/ 400000 | 3900000 issue is less than ¥ 5000 lakhs. However, the Letter of Offer has been submitted to SEBI as a matter of record.
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1,13,62,231

transactions with companies, e

associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise

acting on an advertisement in It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the letter of offen
any manner whatsoever. e 2400202y has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the
- contents of this letter of offer nor does it warrant that this Issuer’s securities will be listed or will continue to be listed on the Exchange; nor does
it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this
Issuer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE) : It is to be distinctly understood that the permission given by BSE
Limited should not in any way be deemed or construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify,
the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text
of the Disclaimer clause of the BSE Limited”. The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of
the BSE Limited as provided in “Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE” on page 253 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE : “As required, a copy of this letter of offer has been submitted to National Stock Exchange of India Limited
(hereinafter referred to as NSE). NSE has given its letter Ref. No. NSE/LIST/33876 dated December 29, 2022 permission to the Issuer to use
the Exchange’s name in this letter of offer as one of the stock exchanges on which this Issuer’s securities are proposed to be listed. The
Exchange has scrutinized this letter of offer for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this
Issuer.

BINTITS) P UGl og STad 119 11—03—2023 319, 5 §o1 b | 1adid 11—03—2023

Y. 5 qo TP HIS I3RS UK el B @l qon # an e w- & S | SuHS & YIa 'g

aifom fafSr 27—03—2023 3. 5 IO qH | ST LI TS 3R A Aar o & |qmm=

9 iR ot https://ncltauction.auctiontiger.net W ) Ul 7 | A AR kuverma@gmail.com/lig-

uidation.hpcl@gmail.com &1 FaMRET fFy TG | SNl TS & IRFHTTT 3/@fd 10—04—2023
A M g /fIaRa &= & mewr & orfi| &R |

FaaH Tt

fege™ IR PR fafics & aRewme

IBBI/IPA-001/1P-P00014/2016-2017/10038

USlipd U : 46 dIEL R[N Fie, 591 A,

I R 501, PIABRKIT—700012

TUHY 1 JEaT : 11—12—2023 dh

Yol -9 el : kuverma@gmail.com

HI : +91 98360 77900

sdIdeTs I, TR

POST-OFFER ADVERTIGEMENT FOR THE ATTENTION OF THE EGUITY SHAREHOLDERS OF

GDDD W-‘hLUE IRRIGATION LIMITED

Every person who desires to apply or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation
and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or any
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3| Cer Frion (1) o010 0w Ton: Faii Coly) | e 0,07 paws Torl Fafum OOl (Formerly known as Chartered Finance Management Limited) Karvy Selenium, Tower B, Plot No. 31 & 32, Gachibowli Financial District,
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Rupee vs dollar
Intra-day, Feb 23
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbiai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
USdollaron Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
value buying after the minutes
from the Reserve Bank of
India’s (RBI) latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domestic equitiesand
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,asubsidiary of
debt-laden Reliance Capital, has
sought a capital infusion of
%600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Hence, the capital support
isneeded on an urgent basis to
preserve the business,enhance
its value and take the solvency
level fromthe current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith other companiesin
the private sector, it said.

The company needs further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICL also highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
Augustlastyear,the RGICLhad
written to RCap’s administra-
tor seeking ¥600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
1,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

Srei CoC likely to meet next week

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweekto discuss thewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism underwhich state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

nies under the corporate insol-
vency resolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, has filed a
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.The resolution plan
of the government-owned ARC

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance.While the
resolution plan submitted by
Authum Investment received
84.86% vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors'approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeet on
Monday to form a view on the
Authum's matter,’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator, was also not
available for comment.

SBI's 'skewness index’
expects pause on repo rate

60
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Interest Rate Skewness Index
Change in repo rate/voting decision (bps)

Oct 4, 2016 Feb 8, 2023

Source: SBI Research

THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of a lower magnitude
ofaround 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tightening in
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decisioniis
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

REPO RATE (%)

3

‘Oct 4, 2016
Source: RBI

Feb 8, 2023

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
on repo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch

%

VASCON

VASCON ENGINEERS LIMITED

Registered & Corporate Office : Vascon Weikfield Chambers, Behind Hotel Novotel,
Opposile Hyatt Hotel, Pune - Nagar Road, Pune - 411 014 Tel,  +81 20 3056 2100 / 200 / 300,
Fax : +31 20 3056 2600. Email : compliance.officer@vascon.com, Website : www.vascon.com
Corporate [dentity Number : LT0100PN 198EPLC175750 www bseindia.com, www.nseindia.com

POSTAL BALLOT NOTICE

Nolice (s hessby given that pursuant o and in compliance with Secton 108 and 110 and other apphcable provisiona. if
any of the Companes Act, 2013 read with Companias (Managemeant and Administration) Rules, 2014, Secretaral
Standards on General Meefings [35-2) ssued by The Insthute of Company Secretanas Of Indla, 1o the extent
appficatile, (incleding ahy slatuiory modification or re-enactment theseof fdr the tme Dena in fores and &5 amended
from fima to time) read with the General Circular no, 1112022 dated December 26, 2022 {inconfinuation fo the Circulars
[ssuad aardier in ks regard) isswead by the Ministry of Corporate Affairs and subject o 2l ofher applicable laws and
Redquiations, the approval of the members of the Company I8 sought for the foflpwing speclal resolution by way of
Pustal Balsat hrough Remate E-Viofing

Hem Nao.

Particulars

1. Approval of Re-appointment of Mr, Siddharth Vasudevan Moorthy (DIN: 02504124) as the
Managing Dirsclor and underlying remuneration.

In accordance wifth MCA ciculars, Notice of Postal Ballol alengwith Explanatary Statement appended thareto

("Natice”) has been duly sent on Thursday, February 23, 2023 through Electronic Mode to thosa members of the
Ciompany whose-emall address(es) arg reglsterad wilh (e Company! Depesilarias | Deposilones Participant{s) and
Registrar & Shamm Trenstar Agent of tha Company viz. Kiin Technologles Limsted (KfinTech) and whose names appear
in thie Register of Members/Benafcial ownars 45 on the cut-off date e, Friday, February 17, 2023 Vating Rights of
Member shall ben propartion to their share holdma in the paid up equity share capital of ihs company ason cul off date
regsterad in the name of the Members! Bansficial owness as on the Cut-Off dale, A person who s not a memberason
cut<aff date s requastad 1o freal this notice for information purpose anly

In compliance wilh the MCA Clroulars, hard copy of the notice alang with the farms and prepaid business reply

G0 UCO BANK

$4.7 trillion by 2026: McKinsey

3 & 4, BD Block,

Dlate’ 20, 02,2023

and https-ilgam, gowin urdet

A St ol India Linderaking)
Head Giffice = ||, Dapartmant of Information Technology

NOTICE INVITING TENDER

LEO-Benk hiag published befod mantionmd bed documents an GaM Porkal
1 Supply, ostallaton: and Mamlsnsace of Modolar UPS e for FHead Dfbced
bullding al Salllakes, Seclar-l Kolkida, [Seb Bid Bal. Sloc GENZO2383169315

2 |l'|"|[1||.’|m-|11'\-|.‘4|;illl'||:|-1 St rti EEd P Cloud (e rai i ol s
Fen _nny caodalls, ploosn infer 1o hllpp.;.l'n'h'l.uw.n:nh:lnt.nmﬂEng_ll:-hﬂund‘-ur:l.mFI

DOate: 24 02 2023

Sector —1, Sall Lake, Kolksta—~T 00064

Bidks spcfion {Deputy General Manager)

Department of Information Technology

FE BUREAU
Mumbai, February 23

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping
point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

DELHI JAL BOARD: GOVT. OF N.C.T. OF DELHI

Trapping of drain inlet on the Teft
bank of SP drain Metro pllar
No. 249 at Wazirabad, Delhi

| $- .-
- v OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X , R
eV JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 '
SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract |  Date of release of Last Date / Time for |
No. Value (ECV)/ Amount tender on receipt of tender through

put to tender (Rs.)
52,07,138/-

e-procurement system
1722.02.2023 at 18:00 hours onwards
Tender ID No. 2023_DJB 237039_1
dated 22.02.2023

e-procurement system

03.03:2023 up
to 15:00 hours

ISSUED BY PR.O. (WATER)
Advt. No. J.S.V. 516 (2022-23)

Further details, 1n this regard, can be seen on Delh1 Government web-site https://govtprocurement.delhl.gov.in. Any further corrigendum
/ addendum / clarification, if any, will be uploaded on website only.

Sd/-
(Anil Tyagi)
Executive Engineer (C) DR-X

FOSTOFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHGLDERS OF

'IEGGD VALUE IRRIGATION LIMIT

Bl LT rTs ET

2

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026, up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

For banks and wealth man-
agers,the potentialincremental
revenue from serving these
clientswillbe $20billionto $25

[EDKERALA WATER AUTHORITY [BTT a0

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/ KWA/PHC/D1/TVM (RT1
(1) JUM-2021-2024-CWSS to Pallickkal Madavoor and Navaikulam Panchayaths
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JUM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD :
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
0471-2322303, Website : www.kwa.kerala.gov.in

15-03-2023 03:00:pm Phone :
www.etenders.kerala.gov.in

KWA-JB-GL-6-1680-2022-23

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersin Indiasaid
they prefer a self-service digital
platform for wealth manage-
ment,with need-based human
advice, McKinsey'slatest report,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

Rs. 5,00,000/

Superintending Engineer]
PH Circle, Thiruvananthapuram

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER

CORPORATION LIMITED- In Liguidation
i~ Company undar I-Jquid:;rlﬁn vide Hon'bie MELT order dated O2nd BMay 2018)

Aegintared Ofice of the Company South Towerdth Floor, Scopa Mina
Complex, Lamminagar, Diskrict Centre, Mow Delhi- 100582,

Pubdis Anmournoemsnl lor e-auclicn th ba netd an 30032023 from 12000 'foan il
00 PR IR ienlionalisid owcjeresior &F 5 milnubes sach) bar sabe of l6llEwing rnaeis of
Hirdusian Pepar Corporaiion Limited-n Liguidsiion undsr inssleency and
Hankripdiy Coxdn 206, (Kietar C-adcticon RFrocets documoent Tor doltaly) on &S5
'HI'HEHIE IgBﬂSEE. A5 15 WHAT 15 8A5E5;, WHATEYER THERE IS BASIS AND NO
RECOURSE BASIS") THEDLIGH E-Auchon porelce provagder s e proourgmanl
Technadogies Umitsd (ductan Tigar). The saie of sasesis ahall B done oy he
Lt irralgrniae] (e g 0 n-ad] e platfaim Rt odlemiloios gy ctioniane ol

envelope will not B2 sent to members. The communication of the assenl ar dissanl of the membans would ks place
thraugh ramota a-voling system anly.

The company has engaged the services of kim Technalogies Limited far the purpose of providing E-voling facillty fo all

e f Addrens/Ares Lot | Resanve |Incremental|  EMD
W TERME OF REGULATION 16013) OF THE SECURITIES AND SXCHANGE ROARD OF INDIA (SUBSTAMTIAL EooRion [ Ao . Price (WF)| Bid (NA) | ONR)
ACOLASITICN OF EHARES BND TARKSOVERE) AECULATIONS, 3014, AND SUBSECQUENT AMMENDMENTS THEREDF,
Thuw Fona Dt Sfusrmanment @ Do Esoed . oy Fornes § Fineiock Feeoass | mied (e e O] o berml oF Raid 1132238 Tquity | [sageiana Pl & Paper
Armhifun |!I'-.-_lr~|.:n-.- (equine”| i oomoactian with e Do Oftnr made oy the Aafuamr o pcgane 8 28350 2ty S Sharoo of Rz, 100 | Company Limaed (SN
Frworeg m Face Vane of Fn (0000 moch [ Egurky Bhnens ") of the Toget Compeny e Fn, 0100 [Aooss T Pabes Gy por gue, - ot i =4 i
?dullru o=z [ o 2T O il e Er|l|i|[‘ﬁlir‘ll"l:n'lJlll|r|||I|Till.'l-||. o T O 7], Cam ki win Mesadalipn 16 O |ij gach o muﬂlﬂ“_ |_|21IJ1I2 dL1ETISUL00
S jililos an Essharni Bogrd-of indla [Siassiontil Asgiiaiisn of Bnamss and Toksnuum Reprernne 2000 e &) daagln Fulpg & Paper|7348} hayving Ita : e i -
amopchments ool The Untallad Phbic Stolmmed |70PET) ‘with msciect 1o o alooemamhoosd. Cpan Ofter wan mods:on Cormpney Lamilnd | regigiered offios st L] |3, S 4,00, 000 | 5 00X

shases ol he companyare l|sted

mobileemailreg.aspx

with Kfin Tech,

SrMa. | Particulars

Its Members. Nolica of the postal Balkot can be downloaded rom Ihe company websile www,vascon.com or from the
websiie of Kiin Tech at hitps:/'evoling kfintech.comi, The notice is aiso displayed on he website of the National
Siock Exctance of india Limited hitps:waww nseindia, com/ and BSE Limited https;/iwww beeindia com/ where the

The Bogrd of Directors has appainted Ms, Savita Jyoti af Mis Savita Jyoh Assooates |Membership No. FES-3738)
Practicing Company Secretaries as the scrutm@er for conducting the postal baliot throwugh remote -voting mechanism
arily Ir & tar and Lrans parent manner,

Members who have not regisierad Iheir email addresses and the mobile numbers, are requested to fgmparany
registerupdala the same wilh Khin Tech on it's websils: hifps:(irs kfintech.comiclientservices/mobilersg/

It Is clarfied thal Tor permanant regssiration of emaill address and meambers are requesled o register thals amail
address in respect of efecironic holdings with thelr concemed depasiiorny paficipant and in respect of physical holding

If & member who has registered their email address asd not received Postal ballot Notice, User io and passward far

thetr registerad emall address to recalve the same,
Detalls regarding the postal ballot /E-Voling

Dataiis

F A E-Voting process

1L E-Voiing Commancemant period

3 Declaration of result of the e voting

wabsite

28,2023,

Friday, February 24, 2023
Saturday, March 25, 2023

Results of the voting will be doclared by placing the
same along with scrutinsers report on the company's
at www.vascan.com &and

communicate to stock exchange on or before March

The resolution if assented by requisite majority shall
be deemed to be passed on the last date specified for
e-voting i.e. March 25, 2023 in terms of the Secretarial
Standards on General Meatings (352 Issued by
Institute of Company Secretarles of Indla.

will 2lso be

Place: Pung
Date: February 23, 2023

=
= . .

financialexp.epapr.in

Forany quenes | grievances peraining lo e-voling pleasa visit Help & FAQ sectlon of hitps:leveting kfintech.com/
ar may contact to Mr 5 Y Raju, Deputy Vice President Corporate Registry, KFin Technologies Limited, Unit: Yascon
Enginears Limited, Tower - B, Plol No 31 & 32, Salenium Bullding, Finarcial Districl, Nanakramguda, Gachibowll,
Hyderabad E-mail [d: eniwardi@kfintech.com Toll fres no. 1800 30% 4001 or Ms. Santa Ahiga, Company Secrefany

Company Secratary and Compliance Officer

For Vascon Engineers Limited
S
Sarita Ahuja
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
US dollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
valuebuying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domestic equitiesand
foreign fund outflowsweighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,asubsidiaryof
debt-laden Reliance Capital, has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

Hence, the capital support
isneeded on an urgentbasis to
preserve the business,enhance
its value and take the solvency
level from the current 155%¢to
about 175%. This would aid
growth of over 20%, which is
inlinewith othercompaniesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
Augustlastyear,the RGICLhad
written to RCap’s administra-
tor seeking 600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
1,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

Srei CoC likely to meet next week

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweektodiscuss thewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfiled a
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.Theresolution plan
of the government-owned ARC

%

VASCON

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9%vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors' approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,”’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petitionfiled
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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SBI's 'skewness index’

expects

pause on repo rate

Interest Rate Skewness Index
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THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of alower magnitude
of around 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

‘ REPO RATE (%)

7
6.95 6.50

Feb 8, 2023

Oct 4, 2016
Source: RBI

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
on repo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU

Mumbai, February 23 with

group, defined as households
investable assets of
$100,000 to $1 million, is pro-

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of

VASCON ENGINEERS LIMITED

Registered & Corporate Office ; Vascon Welkfield Chambears, Bahind Hotel Novaotel,
Opposite Hyatt Hotel, Pune - Nagar Road, Pune - 411 014 Tel. : +31 20 3056 2100 / 200 / 300,
Fax :+9120 3&55 2600, Emnll compliance.officeri@vascon.com. Website : www.vascon.com

POSTAL BALLOT NOTICE

Matice is heraby given that pursuant o and in compliance with Saction 108 and 110 and other applicable prowisions, if
any of the Companies Act, 20713 read with Compames (Managament and Admmistration) Rules, 2014, Secretanal
Standards on General Meetings [35-2) issued by The Insttute of Company Secretanes Of India; to the-exient
appiicable, (ncluding any statutory modification or re-anactment thereof for the time being in force and as amendad
fram timve to tme) read with the General Circular no: 11/2022 dated December 28, 2022 (in contmuation to the Clroulars
izsied earlier in this reqard) issued by the Ministry of Corporate Afftairs and subject to-all olher applicable laws and
Raqulabions, the approval ol the members of the Company & sought for he following special resolution by way of
Postal Ballot thraugh Remots E-Votng:

Itam No. Farticufars

% Approval of Re-appointment of Mr. Siddharth Vasudevan Moorthy (DIN: 02504124) as the
Managing Director and underlying remuneration.

In accordance with MCA clrotlars, Notice of Postal Ballot alongwith Explanatory Statemant appended thereto
{"Notice”) has baen duly sent on Thursday, February 23, 2023 through Electronic Mode to those members of the
Company whose emall addrass{es) are registered with the Company! Depositones | Bepositones Participantis) and
Regmstrar & Shara Transler Agent of the: Company viz. Klin Technologies Limited (KfinTach) and whose names appear
in the Register of Members/Beneficial owners as on the cut-off date 1.e. Friday, Febmaary 17, 2023, Voting Rights of
Member shall bein proportion to theirshare holding in the paid up equity share capital of the company as on cul off date
registered in the name of the Mambers! Benseficial owners as onthe Cut-Off date. A person who s not & member as on
tut-off date is requested (o treat this notice for infermation purpose anly.

i compliance with the MCA Circulars, hard copy of the notice along with the forms and prapaid business reply
envelope will nol be sentto members, The communication of the assent or dissent of the members would take place
through remote e-voling system only.

The company has engaged the servicas of Kfiin Technologies Umited for the purpose of providing E-voting faciiity o al)
its Members, Natice of the pestal Ballol can be downloaded fram the campany website www.vascon.com of fram the
website of Kiin Tech at ht{tpi;ﬂg?pﬁnglhﬁﬂte:h,qnml' The nmica 5 1|5=u:r l.'ﬂEF"dYEI‘] on the websita of the Mational
Stock Exchanae of India Limited https:fwww.nsels
shares of ihe company are [slad,

The Board of Directors has appomiad Ms. Savita Jyol of M/s Savita Jyoli Associates (Membarship No. FCS-3738)
Practicing Company Secretaries a3 the scrutinizer for conducting the postal baliot through remole e-voling mechanizm
only In & fairand iransparent manner,

Mempars whi have nol regesterad thar emall addresses and the mobile numbers, ame requested o lemporary
registeriupdate the same with Kfin Tech on it's website! hitps:/iris kfintech.com/clientservices/mobilereq/
mobilesmailreq.aspx

It Is clanfied that for permanent registration of emall address and members are requestad to mgister thalr emall

address in raspect of electronic holdings with their concemed depasitory participant and in respect of physical holding
with Kfin Tech,

if & member who has registered thelr emall address and not recaived Postal ballot Nofice, User |d and password for
remote e-voting, such member may write 1o elnward. ris@kfintech.com of compliance.officen@vascon.com from
their regestered email address to recaive (he same,

Dietails regarding the postal ballot /E-Voting
SrNo. | Patticulars

Details

[ E-Voting Commencement period
2. E- Voting process
3 Declaration of result of the e voting

Friday, February 24, 2023

Saturday, March 25, 2023

Resuits of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will also be
communicate to stock exchange on or before March
28,2023,

The resolution i assented by requisite majority shall
be deamed to be passed on the last date specified for
a-voting i.e, March 25, 2023 in terms of the Secretarial

Standards on General Meefings (SS-2) issued by
Institute of Company Secretaries of India.

For any queries / grievances partaining fo e-voling please visil I-Ie!p& FALC saction of hitps:/fevoling kfintech.com/
or may cortact fo Mr. 5V Raju, Depuly Vice President Corporale Regisiry, KFin Technologles: Limited, Unit: Vascon
Engineers Limiled, Tuwer - B, Plot Na 31 & 32 Selenium Buliding, Financial DI*s.trItt Nanakmmguda Gachibowdl,

and [‘.nrrmimnu:-.e Dﬂ’ur.raf amall: ggm_pijg_n_cg;qﬂa:ﬂfﬂv‘ajcnn.mm

For Vascon Engineers Limited
Sdi-

USD Bank has published balow mestionsd Hid documents on GaM Poriad;

2. Implemenialicnof po-pramises Prvats Claud infrastruciure.
For any detailes, please safar o hittps Jfwww ccobank.comiEnglishiienders.aspa
and hitpslgem.gov.in under Bids sackon.

Date: 24.02.2023

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in

NOTICE INVITING TENDER

1. Supply, IraioBalion and Maintsnence of Moduls UPE ssl for Head CHfice-i
bulding al Saltloke, Saclard, Kotkala, [GeM Bld Rel. N GEMZC2WRA152315
Date: 2003 225

{Deputy General Manager)
Dapariment of Information Technology

23T amaets fAzarm @51 | Honours Your Trust

wealth managers.
The wealth pool of this

.-1_::- . . Lol —I-II:I--
¢ % | OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X ’ S g
Vgl JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 | v aipfan
SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for
No. Value (ECV)/ Amount tender on receipt of tender through

put to tender (Rs.) e-procurement system e-procurement system

22.02.2025 at 15:00 hours onwards
bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1
No. 249 at Wazirabad, Delhi dated 22.02.2023

Further details, in this regard, can be seen on Delhi Government web-site https://govtprocurement.delhi.gov.in. Any further corrigendum
/ addendum / clarification, if any, will be uploaded on website only. Sd/-

ISSUED BY PR.O. (WATER) (Anil Tyagi)
Advt. No. J.S.V. 516 (2022-23) Executive Engineer (C) DR-X

Irapping of drain inlet on the left 52,07,138/- 03.03.2025 up

to 15:00 hours

POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS O

G?E}D UﬂuLUE IFIFIIG,ATIGN LIMITED

Wt || il B rminl= 4
e W eDatin kg

developing
economies, are at a tipping
point, creating a new market
opportunity for banks and

affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey'slatestreport,
Digital and AI-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

jected to hit $4.7 trillion by
2026,up from $2.7 trillion in
2021,asincomesrise,according
toa McKinseyanalysis.

For banks and wealth man-
agers,the potential incremental
revenue from serving these
clientswillbe $20billionto $25

B KERALA WATER AUTHORITY CR{T LA Ll

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/KWA/PHC/D1/TVM (RTT
(1) JUM-2021-2024-CWSS to Pallickkal Madavoor and Navaikulam Panchayaths
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JIM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD : Rs. 5,00,000/
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00:pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in

www.etenders.kerala.gov.in Superintending Engineer
KWA-JB-GL-6-1680-2022-23 PH Circle, Thiruvananthapuram

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED- In Liguidation
(& Company under Liguidation vide Honbile NCLT order dated 02nd May 2019

Aogistored Office of the Company: South Towerdth Fioor, Scopé Minar
Complex, Lajgminagar, DHatrict Centre, Mew Delhl-110082

Puniis Announcement for-s-auction to be held on 30,03:3023 from 12:00 noon bl
(1400 P (Wit unlimedted axdension of & mindes each| far sais of following assetsol
Hindustan Paper Corporgtion Limited-in Liquidstion under Insalvancy -and
Bankmapicy Code 2006 (Aefer E-aurtinn Pmosss pocumen| for datalls) on AR 1S
WHERE IS BASIS, AS 15 WHAT IS BASIS, WHATEVER THERE 15 BASIS AND NO
RECOURSE EAEIE'J THROUGH E-Adchon adivice provider, Mis o-procursment
Technalogio: Limliad (Avclon Tiger). The sale of aweals shall ba done by b
Urcharsicrmid Ihn'.:uu:ll'rtlu.i- iraeh| o plaliorm I1l;|;|:|5 |'-'r||;.I1.,1u|:t||:|-1'| auctlantiger rl-Llr

=

Place: Pune
Dala: February 23, 2023

Company Secretary and Compliance Officer

Sarita Ahuja
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
USdollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
valuebuying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domesticequitiesand
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,a subsidiary of
debt-laden Reliance Capital,has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Srei CoC likely to

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweek todiscussthewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

Hence, the capital support
isneeded on an urgent basis to
preserve the business,enhance
its value and take the solvency
level from the current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith other companiesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfileda
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.The resolution plan
of the government-owned ARC

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

2600 cr from parent RCap

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
August lastyear,the RGICLhad
written to RCap’s administra-
tor seeking ¥600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
31,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

meet next week

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors'approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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Registered & Corporate Office : Vascon Weikfield Chambers, Behind Hotel Novotel,
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POSTAL BALLOT NOTICE

Motics s heraby given thal pursuant 10 and in compliance with Section 108 and 110 and oltisr applicabla provisions, If
any of the Companies Asl, 2013 read with Companies (Marsgement and Adminisiralion) Rules, 2014, Secratanal
Standards on General Meetings (35-2) issued by The Instiute of Company Secrefanes Of India, 1o the exlant
applicabile (including any statutory madificaiion or rie-enaciment thereol for the [ime bang In force and as amended
fram lime 1o lime) read with the Ganeml Circular no. 1172022 dated December 28, 2022 (in cantinuation lathe Girculars
issued eartier in this regard) izsued by the Ministry of Corporate Affairs and subjact 1o all other applicable faws and
Regulations, tne approval of the members of the Company is soughl for the following special resolufon by way of
Postal Ballot through Remate E-Vating

: Illam hlu

Farhculars

1. Apprmral of Fte-appmn'rmum of Mr. Siddharth Vasudevan Moorthy {DFM ﬂEEM'IH} as the
| Managing Director and underlying remuneration.

shares ol the company are kslad

mobllegmailreg.aspx

with Kfin Tech,

In Bocomdance 'with MCA circulars, Notice of Posial Ballol alongwith, Explanatory Staterment appended fhemio
["Nofice”| has been: duly sent on Thursday, February 23, 2023 through Electronic Mode o those membsemns of ne
Company whose amall addreasies) are registarad with the Company/ Depositones | Depositones Parlicipant{s) and
Registrar & Share Transfer Agent of the Campany viz- Kiin Technologies Limitad (Kiinfech) and whose names appess
in the Register of MembasBenaficial owners as on the cutofl date e, Fnday, February 17, 2023, Voting Rights of
Mamber shall ba in proparticn la their share holding n the paid up ety shar capital of the company as on cul off date
registared In the name of the Members! Benefical owners as on the Cut-0ff date. A person who is nol a member a5.0n
GUI-0f dateis raquested to treal this notice for infocmation pupossanly.

In compliance with the MGA Circulars, hard copy of the notice along with the forms and prepaid business: reply
envetope will not be sent to mambers. The communication of the assant or dissant of the members would take place
throwgh remoie e-voling systam anly

The company has engaged the senvices of Kiin Technalogias Limited for thi purpose of providing E-voting facility to all
s Members. Nobice of the postal Ballol can be downloadad from ihe company websile wiww.vascon.com of from he
wwbsite of Kiin Tach at https: favoting kfintech,com/ The notice & also displayed on the websita of the National
Stock Exchange of India Limiied hitos:/www.nseindia.com! and B3E Limied hitps:llwww bseindia.com/ where [he

The Board of Direclors has appoinled Ms. Savita Jyoll of W's Savila Jyoli Associates (Membership No. FCS-3738)
Practicing Company Secretanes asihe scrulinizar for conducting tha postal balio! through remole e-voling mechanism
aniy in & fair and transpaentmanner.

lembers who have not registered ther emall addressas and the mobile numbers; e mquested o temporary
registar/update (e same wilh Kin Tech on s websile: hitps:/ivls kfintech.comiclientservicesimobllerat!

It |s clarfied at for permanent regsfration of email address and members are requested to register ther emabl
address in respect of slactronic holdings with their concerned deposliory participant and In respect of phys:cal holding

IF 3 membar who has registered their email address and not recelved Postal ballot Nofice, User Id &nd password for
remote e-yating. such membar may write o einward ris@ikfintech.com or compliance.officer@vascon,com from
thaw reglsierad emall address (o recelve Ihe same

Detalls regarding the postal ballot (E-Voting

SrNo. | Particulars

| Detalle

2 E-Vating process

1. E-Voting Commencement pariod

3 Declaration of result of the & voling

28,2023,

Friday, February 24, 2023
Saturday, March 25, 2023
Results of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will alse be
communicale to stock exchange on or before March

The resalution If assented by requisile majority shall
ba deemed fo be passad on the last date specified for
e-voting i.e. March 25, 2023 in terms of the Sscretarial
Standards on General Meetings (53-2) Issued by
Institute of Company Secretaries of India,

Place: Pune
Date: February 23, 2023

f:iﬁﬂnci“.-ep. .in

For any queres ! grievances peralning (o e-voling please visit Help & FAG section of hitps:fevoting kfintech.com/
or may contact ta Mr. SV Raju, Deputy Vice Presiden| Corporate Reqistry, KFin Technologies Limited, Unit Vascan
Enginesrs Limitad, Tower - B, Piel No 31 & 32, Selenlum Building, Financial District, Nanakramguda, Sachibow],
Hyderabad E-mall id: eniward@kfintech.com Toll free no. $800 306 4001 or Me. Sarita Ahlja, Company Secretary
and Comphance Uificer emalk compliance.officerdvascon.com

Company Sunrﬂtary and Compliance Officer

For Vascon Engineers Limited
S
Sarita Ahuja
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NOTICE INVITING TENDER

EOBanE hes publizhod bislow mssalioned bid doourmants an Batd Pariil
1. Supply, imstal#los sl Maliitensnoe of Maddlss UPS &8t for Head Ofce-ll
biFidicg a1 Spltaka, Secior-l, Kolkstn. [Gekl Bid Rel, Mo GEMZ0Z3BI3159315

Deakn: 20 02:2020)

i Implamantalior cf Gn-promimes FPronta Gioud infrestnicture
Fin piy disfpndl, please refny 1o hitpacwww.vcobank.com/Englishilandar. aspx
=ndd hitps pemogovin undsr Blos sactan

Date: 24.02.2023

(& Sowt, of Imdla Lindentaing)
Head Office — I, Depantmeat al Infermation Technology
3 &4, DO Block, Secior—1, Sall Lake, Hullula—ﬂlﬂn-ﬁl

Dapartment of Infermation Technology

T A faeana @1 | Honours Your Trust

(Deputy Genaral Manager)

v | OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X

SBI's 'skewness index’
expects pause on repo rate

\\%‘
t

Interest Rate Skewness Index

____ Change in repo rate/voting decision (bps)

Oct 4, 2016

Feb 8, 2023

?I%[L: _.'l

Source: SBI Research

THE SKEWNESS INDEX

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of a lower magnitude
ofaround 15 bps, reports EE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

REPO RATE (%)

7]
6.95 6.50

3

Oct 4, 2016
Source: RBI

Feb 8, 2023

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
onrepo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU
Mumbai, February 23

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026, up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersin India said
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human

point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

o (1) JIM-2021-2024-

JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092
SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for www.etenders.kerala.gov.in
No. Value (ECV)/ Amount tender on receipt of tender through KWA-JB-GL-6-1680-2022-23
put to tender (Rs.) e-procurement system e-procurement system

S B Trapping of drain inlet on the Teft 52,07,138/- T 22.02.2023 at 18:00 hours onwards | 03.03.2023 up {

bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1 to 15:00 hours

No. 249 at Wazirabad, Delhi dated 22.02.2023
Further details, in this regard, can be seen on Delhi Government web-site https:/govtprocurement.delhi.gov.in. Any further con‘igendumI
/ addendum / clarification, if any, will be uploaded on website only. B Sd/-
ISSUED BY P.R.O. (WATER) (Anil Tyagi)

Advt. No. J.S.V. 516 (2022-23)

For banks and wealth man-
agers,thepotentialincremental
revenue from serving these
clientswillbe $20billionto $25

- S KERALA WATER AUTHORITY KRGUE ElaL BT

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/ KWA/PHC/D1/TVM (RT1

Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JJM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD :
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00: pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in

advice, McKinsey's latest report,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

CWSS to Pallickkal Madavoor and Navaikulam Panchayaths

Rs. 5,00,000/

Superintending Engineer
PH Circle, Thiruvananthapuram|

Executive Engineer (C) DR-X

POST-OFFEA ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF
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IN TERMS OF AEGULATION 18(13) OF THE SCCURIMIES AND EXUHAMNGE BOAND OF INIMA [(RURSTANTIAL
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PabiEn Arpnooncemesst-for esaoction' (o be held gr 30032023 from 12400 nown il
D0 BM Pith Uindirnided swtenaian of & minutes-each)] forsaés of inBowing aszsis of
Hindustan Paper Corphration Limided-in Liguldation usdes Ingclvency and
Hanlywpicy Code 2016 [Befer Eauction Process documend bar dolails) on A8 15
WHERE |5 BASIS, AS 1S WHAT |5 BASIS, WHATEVER THERE IS BASIS AND NO
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Tethrologtas Limited (Auction Tigerl, The salg & Ass6E shal e dons Iy the
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SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED: In Ligquidation

& Company wndar Liguidation vide Hon'bila MNCLT arder dated 02nd My 03]
Registared Office of the Campany: South Towerdth Floor, Scope Minar
Complox, Laxminagar, District Cenfre, Mow Dedhi-110082,

o Ot was imode on Company Lmilsd

y Lel | Resoerve | Incromantsl| EMO
Logation | Ascals Adoresi Ares FFH:EIFHHJ{ Bil ONR) | (INRY
113,68 511 Eguety | Mapasared Pulp & Papar i
Sharps-of Hs, 100 | Company Limits [OR!
oot of Mogaland | LIZ1012MNL1E7 T SE000
PUlp & Popar) *348) saving it H
Lof-1) 3. 0042000 4000000 | 3000000
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
US dollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
valuebuying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domestic equitiesand
foreign fund outflowsweighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,asubsidiaryof
debt-laden Reliance Capital, has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

Hence, the capital support
isneeded on an urgentbasis to
preserve the business,enhance
its value and take the solvency
level from the current 155%¢to
about 175%. This would aid
growth of over 20%, which is
inlinewith othercompaniesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
Augustlastyear,the RGICLhad
written to RCap’s administra-
tor seeking 600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
1,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

Srei CoC likely to meet next week

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweektodiscuss thewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfiled a
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.Theresolution plan
of the government-owned ARC

%

VASCON

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9%vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors' approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,”’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petitionfiled
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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SBI's 'skewness index’

expects

pause on repo rate

Interest Rate Skewness Index
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THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of alower magnitude
of around 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

‘ REPO RATE (%)

7
6.95 6.50

Feb 8, 2023

Oct 4, 2016
Source: RBI

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
on repo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU

Mumbai, February 23 with

group, defined as households
investable assets of
$100,000 to $1 million, is pro-

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of

VASCON ENGINEERS LIMITED

Registered & Corporate Office ; Vascon Welkfield Chambears, Bahind Hotel Novaotel,
Opposite Hyatt Hotel, Pune - Nagar Road, Pune - 411 014 Tel. : +31 20 3056 2100 / 200 / 300,
Fax :+9120 3&55 2600, Emnll compliance.officeri@vascon.com. Website : www.vascon.com

POSTAL BALLOT NOTICE

Matice is heraby given that pursuant o and in compliance with Saction 108 and 110 and other applicable prowisions, if
any of the Companies Act, 20713 read with Compames (Managament and Admmistration) Rules, 2014, Secretanal
Standards on General Meetings [35-2) issued by The Insttute of Company Secretanes Of India; to the-exient
appiicable, (ncluding any statutory modification or re-anactment thereof for the time being in force and as amendad
fram timve to tme) read with the General Circular no: 11/2022 dated December 28, 2022 (in contmuation to the Clroulars
izsied earlier in this reqard) issued by the Ministry of Corporate Afftairs and subject to-all olher applicable laws and
Raqulabions, the approval ol the members of the Company & sought for he following special resolution by way of
Postal Ballot thraugh Remots E-Votng:

Itam No. Farticufars

% Approval of Re-appointment of Mr. Siddharth Vasudevan Moorthy (DIN: 02504124) as the
Managing Director and underlying remuneration.

In accordance with MCA clrotlars, Notice of Postal Ballot alongwith Explanatory Statemant appended thereto
{"Notice”) has baen duly sent on Thursday, February 23, 2023 through Electronic Mode to those members of the
Company whose emall addrass{es) are registered with the Company! Depositones | Bepositones Participantis) and
Regmstrar & Shara Transler Agent of the: Company viz. Klin Technologies Limited (KfinTach) and whose names appear
in the Register of Members/Beneficial owners as on the cut-off date 1.e. Friday, Febmaary 17, 2023, Voting Rights of
Member shall bein proportion to theirshare holding in the paid up equity share capital of the company as on cul off date
registered in the name of the Mambers! Benseficial owners as onthe Cut-Off date. A person who s not & member as on
tut-off date is requested (o treat this notice for infermation purpose anly.

i compliance with the MCA Circulars, hard copy of the notice along with the forms and prapaid business reply
envelope will nol be sentto members, The communication of the assent or dissent of the members would take place
through remote e-voling system only.

The company has engaged the servicas of Kfiin Technologies Umited for the purpose of providing E-voting faciiity o al)
its Members, Natice of the pestal Ballol can be downloaded fram the campany website www.vascon.com of fram the
website of Kiin Tech at ht{tpi;ﬂg?pﬁnglhﬁﬂte:h,qnml' The nmica 5 1|5=u:r l.'ﬂEF"dYEI‘] on the websita of the Mational
Stock Exchanae of India Limited https:fwww.nsels
shares of ihe company are [slad,

The Board of Directors has appomiad Ms. Savita Jyol of M/s Savita Jyoli Associates (Membarship No. FCS-3738)
Practicing Company Secretaries a3 the scrutinizer for conducting the postal baliot through remole e-voling mechanizm
only In & fairand iransparent manner,

Mempars whi have nol regesterad thar emall addresses and the mobile numbers, ame requested o lemporary
registeriupdate the same with Kfin Tech on it's website! hitps:/iris kfintech.com/clientservices/mobilereq/
mobilesmailreq.aspx

It Is clanfied that for permanent registration of emall address and members are requestad to mgister thalr emall

address in raspect of electronic holdings with their concemed depasitory participant and in respect of physical holding
with Kfin Tech,

if & member who has registered thelr emall address and not recaived Postal ballot Nofice, User |d and password for
remote e-voting, such member may write 1o elnward. ris@kfintech.com of compliance.officen@vascon.com from
their regestered email address to recaive (he same,

Dietails regarding the postal ballot /E-Voting
SrNo. | Patticulars

Details

[ E-Voting Commencement period
2. E- Voting process
3 Declaration of result of the e voting

Friday, February 24, 2023

Saturday, March 25, 2023

Resuits of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will also be
communicate to stock exchange on or before March
28,2023,

The resolution i assented by requisite majority shall
be deamed to be passed on the last date specified for
a-voting i.e, March 25, 2023 in terms of the Secretarial

Standards on General Meefings (SS-2) issued by
Institute of Company Secretaries of India.

For any queries / grievances partaining fo e-voling please visil I-Ie!p& FALC saction of hitps:/fevoling kfintech.com/
or may cortact fo Mr. 5V Raju, Depuly Vice President Corporale Regisiry, KFin Technologles: Limited, Unit: Vascon
Engineers Limiled, Tuwer - B, Plot Na 31 & 32 Selenium Buliding, Financial DI*s.trItt Nanakmmguda Gachibowdl,

and [‘.nrrmimnu:-.e Dﬂ’ur.raf amall: ggm_pijg_n_cg;qﬂa:ﬂfﬂv‘ajcnn.mm

For Vascon Engineers Limited
Sdi-

USD Bank has published balow mestionsd Hid documents on GaM Poriad;

2. Implemenialicnof po-pramises Prvats Claud infrastruciure.
For any detailes, please safar o hittps Jfwww ccobank.comiEnglishiienders.aspa
and hitpslgem.gov.in under Bids sackon.

Date: 24.02.2023

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in

NOTICE INVITING TENDER

1. Supply, IraioBalion and Maintsnence of Moduls UPE ssl for Head CHfice-i
bulding al Saltloke, Saclard, Kotkala, [GeM Bld Rel. N GEMZC2WRA152315
Date: 2003 225

{Deputy General Manager)
Dapariment of Information Technology

23T amaets fAzarm @51 | Honours Your Trust

wealth managers.
The wealth pool of this

.-1_::- . . Lol —I-II:I--
¢ % | OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X ’ S g
Vgl JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 | v aipfan
SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for
No. Value (ECV)/ Amount tender on receipt of tender through

put to tender (Rs.) e-procurement system e-procurement system

22.02.2025 at 15:00 hours onwards
bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1
No. 249 at Wazirabad, Delhi dated 22.02.2023

Further details, in this regard, can be seen on Delhi Government web-site https://govtprocurement.delhi.gov.in. Any further corrigendum
/ addendum / clarification, if any, will be uploaded on website only. Sd/-

ISSUED BY PR.O. (WATER) (Anil Tyagi)
Advt. No. J.S.V. 516 (2022-23) Executive Engineer (C) DR-X

Irapping of drain inlet on the left 52,07,138/- 03.03.2025 up

to 15:00 hours

POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS O

G?E}D UﬂuLUE IFIFIIG,ATIGN LIMITED

Wt || il B rminl= 4
e W eDatin kg

developing
economies, are at a tipping
point, creating a new market
opportunity for banks and

affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey'slatestreport,
Digital and AI-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

jected to hit $4.7 trillion by
2026,up from $2.7 trillion in
2021,asincomesrise,according
toa McKinseyanalysis.

For banks and wealth man-
agers,the potential incremental
revenue from serving these
clientswillbe $20billionto $25

B KERALA WATER AUTHORITY CR{T LA Ll

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/KWA/PHC/D1/TVM (RTT
(1) JUM-2021-2024-CWSS to Pallickkal Madavoor and Navaikulam Panchayaths
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JIM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD : Rs. 5,00,000/
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00:pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in

www.etenders.kerala.gov.in Superintending Engineer
KWA-JB-GL-6-1680-2022-23 PH Circle, Thiruvananthapuram

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED- In Liguidation
(& Company under Liguidation vide Honbile NCLT order dated 02nd May 2019

Aogistored Office of the Company: South Towerdth Fioor, Scopé Minar
Complex, Lajgminagar, DHatrict Centre, Mew Delhl-110082

Puniis Announcement for-s-auction to be held on 30,03:3023 from 12:00 noon bl
(1400 P (Wit unlimedted axdension of & mindes each| far sais of following assetsol
Hindustan Paper Corporgtion Limited-in Liquidstion under Insalvancy -and
Bankmapicy Code 2006 (Aefer E-aurtinn Pmosss pocumen| for datalls) on AR 1S
WHERE IS BASIS, AS 15 WHAT IS BASIS, WHATEVER THERE 15 BASIS AND NO
RECOURSE EAEIE'J THROUGH E-Adchon adivice provider, Mis o-procursment
Technalogio: Limliad (Avclon Tiger). The sale of aweals shall ba done by b
Urcharsicrmid Ihn'.:uu:ll'rtlu.i- iraeh| o plaliorm I1l;|;|:|5 |'-'r||;.I1.,1u|:t||:|-1'| auctlantiger rl-Llr

=

Place: Pune
Dala: February 23, 2023

Company Secretary and Compliance Officer

Sarita Ahuja
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
US dollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
valuebuying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domestic equitiesand
foreign fund outflowsweighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,asubsidiaryof
debt-laden Reliance Capital, has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

Hence, the capital support
isneeded on an urgentbasis to
preserve the business,enhance
its value and take the solvency
level from the current 155%¢to
about 175%. This would aid
growth of over 20%, which is
inlinewith othercompaniesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
Augustlastyear,the RGICLhad
written to RCap’s administra-
tor seeking 600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
1,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

Srei CoC likely to meet next week

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweektodiscuss thewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfiled a
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.Theresolution plan
of the government-owned ARC

%

VASCON

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9%vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors' approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,”’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petitionfiled
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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SBI's 'skewness index’

expects

pause on repo rate

Interest Rate Skewness Index
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THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of alower magnitude
of around 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

‘ REPO RATE (%)

7
6.95 6.50

Feb 8, 2023

Oct 4, 2016
Source: RBI

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
on repo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU

Mumbai, February 23 with

group, defined as households
investable assets of
$100,000 to $1 million, is pro-

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of

VASCON ENGINEERS LIMITED

Registered & Corporate Office ; Vascon Welkfield Chambears, Bahind Hotel Novaotel,
Opposite Hyatt Hotel, Pune - Nagar Road, Pune - 411 014 Tel. : +31 20 3056 2100 / 200 / 300,
Fax :+9120 3&55 2600, Emnll compliance.officeri@vascon.com. Website : www.vascon.com

POSTAL BALLOT NOTICE

Matice is heraby given that pursuant o and in compliance with Saction 108 and 110 and other applicable prowisions, if
any of the Companies Act, 20713 read with Compames (Managament and Admmistration) Rules, 2014, Secretanal
Standards on General Meetings [35-2) issued by The Insttute of Company Secretanes Of India; to the-exient
appiicable, (ncluding any statutory modification or re-anactment thereof for the time being in force and as amendad
fram timve to tme) read with the General Circular no: 11/2022 dated December 28, 2022 (in contmuation to the Clroulars
izsied earlier in this reqard) issued by the Ministry of Corporate Afftairs and subject to-all olher applicable laws and
Raqulabions, the approval ol the members of the Company & sought for he following special resolution by way of
Postal Ballot thraugh Remots E-Votng:

Itam No. Farticufars

% Approval of Re-appointment of Mr. Siddharth Vasudevan Moorthy (DIN: 02504124) as the
Managing Director and underlying remuneration.

In accordance with MCA clrotlars, Notice of Postal Ballot alongwith Explanatory Statemant appended thereto
{"Notice”) has baen duly sent on Thursday, February 23, 2023 through Electronic Mode to those members of the
Company whose emall addrass{es) are registered with the Company! Depositones | Bepositones Participantis) and
Regmstrar & Shara Transler Agent of the: Company viz. Klin Technologies Limited (KfinTach) and whose names appear
in the Register of Members/Beneficial owners as on the cut-off date 1.e. Friday, Febmaary 17, 2023, Voting Rights of
Member shall bein proportion to theirshare holding in the paid up equity share capital of the company as on cul off date
registered in the name of the Mambers! Benseficial owners as onthe Cut-Off date. A person who s not & member as on
tut-off date is requested (o treat this notice for infermation purpose anly.

i compliance with the MCA Circulars, hard copy of the notice along with the forms and prapaid business reply
envelope will nol be sentto members, The communication of the assent or dissent of the members would take place
through remote e-voling system only.

The company has engaged the servicas of Kfiin Technologies Umited for the purpose of providing E-voting faciiity o al)
its Members, Natice of the pestal Ballol can be downloaded fram the campany website www.vascon.com of fram the
website of Kiin Tech at ht{tpi;ﬂg?pﬁnglhﬁﬂte:h,qnml' The nmica 5 1|5=u:r l.'ﬂEF"dYEI‘] on the websita of the Mational
Stock Exchanae of India Limited https:fwww.nsels
shares of ihe company are [slad,

The Board of Directors has appomiad Ms. Savita Jyol of M/s Savita Jyoli Associates (Membarship No. FCS-3738)
Practicing Company Secretaries a3 the scrutinizer for conducting the postal baliot through remole e-voling mechanizm
only In & fairand iransparent manner,

Mempars whi have nol regesterad thar emall addresses and the mobile numbers, ame requested o lemporary
registeriupdate the same with Kfin Tech on it's website! hitps:/iris kfintech.com/clientservices/mobilereq/
mobilesmailreq.aspx

It Is clanfied that for permanent registration of emall address and members are requestad to mgister thalr emall

address in raspect of electronic holdings with their concemed depasitory participant and in respect of physical holding
with Kfin Tech,

if & member who has registered thelr emall address and not recaived Postal ballot Nofice, User |d and password for
remote e-voting, such member may write 1o elnward. ris@kfintech.com of compliance.officen@vascon.com from
their regestered email address to recaive (he same,

Dietails regarding the postal ballot /E-Voting
SrNo. | Patticulars

Details

[ E-Voting Commencement period
2. E- Voting process
3 Declaration of result of the e voting

Friday, February 24, 2023

Saturday, March 25, 2023

Resuits of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will also be
communicate to stock exchange on or before March
28,2023,

The resolution i assented by requisite majority shall
be deamed to be passed on the last date specified for
a-voting i.e, March 25, 2023 in terms of the Secretarial

Standards on General Meefings (SS-2) issued by
Institute of Company Secretaries of India.

For any queries / grievances partaining fo e-voling please visil I-Ie!p& FALC saction of hitps:/fevoling kfintech.com/
or may cortact fo Mr. 5V Raju, Depuly Vice President Corporale Regisiry, KFin Technologles: Limited, Unit: Vascon
Engineers Limiled, Tuwer - B, Plot Na 31 & 32 Selenium Buliding, Financial DI*s.trItt Nanakmmguda Gachibowdl,

and [‘.nrrmimnu:-.e Dﬂ’ur.raf amall: ggm_pijg_n_cg;qﬂa:ﬂfﬂv‘ajcnn.mm

For Vascon Engineers Limited
Sdi-

USD Bank has published balow mestionsd Hid documents on GaM Poriad;

2. Implemenialicnof po-pramises Prvats Claud infrastruciure.
For any detailes, please safar o hittps Jfwww ccobank.comiEnglishiienders.aspa
and hitpslgem.gov.in under Bids sackon.

Date: 24.02.2023

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in

NOTICE INVITING TENDER

1. Supply, IraioBalion and Maintsnence of Moduls UPE ssl for Head CHfice-i
bulding al Saltloke, Saclard, Kotkala, [GeM Bld Rel. N GEMZC2WRA152315
Date: 2003 225

{Deputy General Manager)
Dapariment of Information Technology

23T amaets fAzarm @51 | Honours Your Trust

wealth managers.
The wealth pool of this

.-1_::- . . Lol —I-II:I--
¢ % | OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X ’ S g
Vgl JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 | v aipfan
SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for
No. Value (ECV)/ Amount tender on receipt of tender through

put to tender (Rs.) e-procurement system e-procurement system

22.02.2025 at 15:00 hours onwards
bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1
No. 249 at Wazirabad, Delhi dated 22.02.2023

Further details, in this regard, can be seen on Delhi Government web-site https://govtprocurement.delhi.gov.in. Any further corrigendum
/ addendum / clarification, if any, will be uploaded on website only. Sd/-

ISSUED BY PR.O. (WATER) (Anil Tyagi)
Advt. No. J.S.V. 516 (2022-23) Executive Engineer (C) DR-X

Irapping of drain inlet on the left 52,07,138/- 03.03.2025 up

to 15:00 hours

POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS O

G?E}D UﬂuLUE IFIFIIG,ATIGN LIMITED

Wt || il B rminl= 4
e W eDatin kg

developing
economies, are at a tipping
point, creating a new market
opportunity for banks and

affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey'slatestreport,
Digital and AI-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

jected to hit $4.7 trillion by
2026,up from $2.7 trillion in
2021,asincomesrise,according
toa McKinseyanalysis.

For banks and wealth man-
agers,the potential incremental
revenue from serving these
clientswillbe $20billionto $25

B KERALA WATER AUTHORITY CR{T LA Ll

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/KWA/PHC/D1/TVM (RTT
(1) JUM-2021-2024-CWSS to Pallickkal Madavoor and Navaikulam Panchayaths
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JIM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD : Rs. 5,00,000/
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00:pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in

www.etenders.kerala.gov.in Superintending Engineer
KWA-JB-GL-6-1680-2022-23 PH Circle, Thiruvananthapuram

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED- In Liguidation
(& Company under Liguidation vide Honbile NCLT order dated 02nd May 2019

Aogistored Office of the Company: South Towerdth Fioor, Scopé Minar
Complex, Lajgminagar, DHatrict Centre, Mew Delhl-110082

Puniis Announcement for-s-auction to be held on 30,03:3023 from 12:00 noon bl
(1400 P (Wit unlimedted axdension of & mindes each| far sais of following assetsol
Hindustan Paper Corporgtion Limited-in Liquidstion under Insalvancy -and
Bankmapicy Code 2006 (Aefer E-aurtinn Pmosss pocumen| for datalls) on AR 1S
WHERE IS BASIS, AS 15 WHAT IS BASIS, WHATEVER THERE 15 BASIS AND NO
RECOURSE EAEIE'J THROUGH E-Adchon adivice provider, Mis o-procursment
Technalogio: Limliad (Avclon Tiger). The sale of aweals shall ba done by b
Urcharsicrmid Ihn'.:uu:ll'rtlu.i- iraeh| o plaliorm I1l;|;|:|5 |'-'r||;.I1.,1u|:t||:|-1'| auctlantiger rl-Llr

=

Place: Pune
Dala: February 23, 2023

Company Secretary and Compliance Officer

Sarita Ahuja
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PUBLIC NOTICE

Notice is hereby given to general public
that 1) MR. SHRINIVAS KRISHNAN IYER
& 2) MR. MURLI RAMAN KRISHNAN are
seized & possessed of and/or sufficiently
entitled of a premises viz. Flat No.203,
Building No.52, Second floor, Anupama
Co-operative Housing Society Ltd., B-52-
53, situated at Sector I, next to Saint
Mary's High School, Shivaji Road, Anand
Nagar, Dahisar (East), Mumbai — 400
068, admeasuring about 428.76 sq. feet
(Built up) area at Plot of Land bearing CTS
No. 1298 of Village Dahisar — Pin 400068,
Taluka Borivali of Mumbai Suburban
District, together with five fully paid up
shares bearing distinctive serial numbers
from Sr. No. 51-55 (both inclusive) of the
face value of Rs. 50/- each (Rupees Fifty
each, (hereinafter referred to as “the said
Flat”) That the said 1) Mr. Shrinivas
Krishnan lyer & 2) Mr. Murli Raman
Krishnan have lost/misplaced the original
Builder agreement between M/s. Space
Builders Pvt. Ltd., AND Shri Yeshwanth M.
Shriyan in respect of the said Flat and the
same is non-traceable.
All person having any claim, right, title and
interest against or to the said Flat or on the
shares in respect thereof or any part
thereof either by way of mortgage, sale,
gift, inheritance, agreement, lease, lien,
charge, trust, maintenance, easement,
possession or by vitue of any
testamentary or non-testamentary
document/s or by virtue of succession,
adoption, any suit, litigation, dispute,
decree, order, injunction, restriction,
covenants, statutory order, notice/ award,
notification or otherwise howsoever, are
hereby called upon and required to make
the same known in writing with due
evidence and detailed particulars thereof
at our office situated at 101, Shree
Vallabh Residency, Daulat Nagar, Road
No.3, Borivali (E), Mumbai 400 066,
within 15 days from the date of publication
of this Notice by Registered Post A.D.,
failing which, such claim, if any, shall be
deemed to have been waived off, will
become null and void and/or abandoned.
Sd/-
ADVOCATE SATISH SHARMA
(BOMBAY, HIGH COURT)
Place: Mumbai Date: 24/02/2023
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POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GOOD VALUE IRRIGATION LIMITED

Registered Office: 3rd Floor, Industrial Assurance Building, Churchgate, Mumbai- 400020
Tel. No. +91- 022-22820663; E-mail: goodvalueirrigationltd@gmail.com; Website: www.gvil.co.in
CIN: L74999MH1993PLC074167

IN TERMS OF REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF.

This Post Offer Advertisement is being issued by Kunvarji Finstock Private Limited (Manager to the Offer) on behalf of Rahul
Anandrao Bhargav (“Acquirer”) in connection with the Open Offer made by the Acquirer to acquire 46,28,390 Equity Shares
having a Face Value of Rs. 10.00/- each (“Equity Shares”) of the Target Company at Rs. 0.10/- (Rupee Ten Paisa Only) per Equity
Share, representing 26.00% of the Equity Share Capital of the Target Company (“Offer”), in compliance with Regulation 18 (12) of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent
amendments thereof. The Detailed Public Statement (“DPS”) with respect to the aforementioned Open Offer was made on
November 25, 2023, in Financial Express (English), Mumbai Lakshadeep (Marathi) and Jansatta (Hindi).

1.

Name of the Target Company

Good Value Irrigation Limited

Name of the Acquirer:

Rahul Anandrao Bhargav

@

Name of the Manager to the Offer:

Kunvarji Finstock Private Limited

>

Name of the Registrar to the Offer

Purva Sharegistry (India) Private Limited

o

Offer details

a.) Date of opening of the Offer

Wednesday (25/01/2023)

b.) Date of closing of the Offer

Wednesday (08/02/2023)

Date of completion of payment of
consideration and communication of
Rejection/Acceptance

Wednesday (22/02/2023)

Details of the A
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Sr. Particulars Proposed in the Letter of Offer Actuals
1. Offer Price (in Rs.) Rs. 0.10/- (Rupees Ten Paisa Only) | Rs. 0.10/- (Rupees Ten Paisa Only)
2. The aggregate number of Shares tendered 46,28,390 Equity Shares 1,300 Equity Shares
3. The aggregate number of Shares accepted 46,28,390 Equity Shares 1,300 Equity Shares
4. Size of the offer (the number of Equity Shares Rs. 4,62,839/- (Rupees Four Rs. 130/- (Rupees One Hundred
multiplied by the Offer Price per Equity Lakhs Sixty Two Thousand Eight and Thirty Only)
Share) Hundred and Thirty Nine Only)
T, TTeN gregRede, W off. 5. Shareholding of the Acquirer before
Public Announcement o .
+ Number 0 0 ﬁ@ﬁmﬁ W A %E .
+_ % of Equity Share Capital 0.00% 0.00%
6. Shares agreed to be acquired by way of a
Share Purchase Agreement ('SPA)
+ Number 97,14,300 97,14,300
+ % of Equity Share Capital 54.57% 54.57%
7. Shares acquired by way of Open Offer
+ Number 46.28.390 1.300
+ % of Equity Share Capital 26.00% 0.01%
8. Shares acquired after Detailed Public
Statement (DPS')
+ Number Nil Nil
+ % of Equity Share Capital Nil Nil
+ Price of the Shares Acquired Not Applicable Not Applicable
9. Detail Pre Offer Post Offer
No. of Shares % of Equity No. of Shares % of Equity
Share Capital Share Capital
a) Pre & Post offer Shareholding of the Acquirer 0 0 97,15,600 54.58
b; Post-offer shares held by existing Promoter 97,14,300 54.57 0 [¢]
)| Postoter shares hed by oxising 14, gfagr, Fua1 §. ugdt wA,
10. Detail Pre Offer Post Offer

No. of Shares | % of Equity

Share Capital

No. of Shares % of Equity

Share Capital

Pre & Post offer Shareholding of the Public

80,87,200 45.43

80,85,900 45.42

The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement and also for the obligations
under SEBI (SAST) Regulations, 2011.
A copy of this Post Offer Advertisement will be available on the websites of SEBl and BSE Limited.

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms in the
Letter of Offer dispatched on January 18, 2023 & January 20, 2023.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

KUNVARJI

KUNVARJI FINSTOCK PRIVATE LIMITED
Block B, First Floor, Siddhi Vinayak Towers, Off S. G. Highway Road, Mouje Makarba,
Ahmedabad, Guijarat - 380051
SEBI Reg. No. :
Email Id : niraj.thakkar@kunvarji.com;
Website: www.kunvarji.com

Contact Person: Mr. Niraj Thakkar/ Mr. Ronak Dhruve
Tel. No. : 079- 66669000

MB/INM000012564

g/ -
o o . Date: 24.02.2023
TR T HEIR AZITR

Place: Mumbai

For and on behalf of the Acquirer

Sd/-
Rahul Anandrao Bhargav

SUETeR Uehel A feea=at, el Hat oa1d sieel shurel Sar feef Siom .
S-HagHTel Hefd quiICETdt, F9a qieed sie e TET, HIVCTE! eht
ST, Jrel USRI SRG feeIiet SO 927 (THUey) ST SRR
HAGH TR H-gaTeret Hey 9% Wehdl. Sorargii-eh HIETHTT HAgH shivsTe
sggEYTiush1, THUHEITA, -da:
evoting@nsdico.in, 2reT s shHTehTA Tuh FIET 200 20308%0 /%400
2%¥30.

. THETH- 383\ T &.f 36,2 ¢.£¥) AT TRt Soie 3T §-Tefe Sishar
Frsqer amor areEs TgdH SN HvarETdt qurEHiE v R el oTe.
reeet Hautrehen feprer wfEm, Ry A, 2033 s @/, 00aT. (Wr9a) fehar
TG STER el TS, AT Eehea =1 STEATAEgE TG horel Hehrel ofiues
anfr wAwwder gfea &9 Sidt@ enfw wuA=Ar  http//
www.marathonnextgen.com/ notes.html snfor truaiva=h Juame
www.evoting.nsdl.com = SEfie sTuers el .

HETETh HEeT<AT STTCIATTEAR

TaAH Yo fared fefies

gt/ -

feTeR: 23 thgam, 2033 . TH. THeA
fowmror: gag ot wivra @ e srfererd

TR /AT /Geet T@Y O 7 HhedH Tel @ YR fgred St FEgaR Fi-wwifdn
3FéeAed i 080,303 st ffepa hevar 3Met. f&Teh €. 04, 0% Uit wIgER afiet
GG aTeia 3 oreheTeh! WY AU oATS! 9 ST Yooh STHT hUATE STl HRTUN /STaTe shel B1d.
feieh 0%.22.2033 Uh hehs T WA .4, %%, 043 / — (FU UTel 011G SeawITei | TR A9t
A %h) 3k gES AT I IR (IS WfAd FHO FEUE HeH).

I HET GRAUTATA rharrehl TAsdiehiiat &, het TRIAUT Srera A Feie %.303, 30 Hoe,
i, fore mfie ah1-orf. e s f., e e o, e i, W (3), frew ami-
¥092,04, 1 SraTera wfergelt fed foet 1.

TR qFaTell Sesferd ST 6T, TEL e ARG &0 feaemd @ .4, %%, 043/ - (F0d
TS ARG AT G A9t ST itk ) T8 (A 1 S5 et Jeie sams St
. AT P heT g ReTagiv i 3iue Rehmega St ftrraet sfdiew sfvs Tawiese
it RregiEl gee dige, Ro0R (W HE) T HAH 23(¥) Iy Sehell IuCH TR
SO ST 7 ShedT8 SehgRT SHTTGof HIvaTd Jurr=m Sfayd Ao qusfiel @refiersHm:
A %.303, 3 Hoie, T {5, fira afgmn hi-siia, @fi daed fa., A ve oF, T s,
et (gd), st smi-¥02 %00,

T AT SIS SUATETd! Sueed JeSHeHTd HIEET=T et 23 < I9sherd (¢) =T gt
T FHOGRIE T JUvATd I IR

F3 AT GUATA A 3TTE H, FHITAT Hed §3 T IUHTH 43 TR GraTell = oret STaet
STH SheRTIET St FHg Svd et fashl, wieugt fhar ot sat W (Hewe i
FHIHHTSITCANT ) AR HATIG reredl JEvad 3d STTe.

GEETET AL AT JUATA I AT Y, TG AT GRATATR! TGt ShTaeT=a agateiara Iga
AT A T B,

FHIIATE HROMEA SAAETATAT HEATETT HTHRTSTAES Tfasd ATerer= forsht foam smeveesmt
Wﬁﬁm@mﬁﬁm%mmmm el e I @ forrdfia

wmwﬁmwmmﬂm@m
TG YIS herear ATV Foan Jaar e STior Tary et STqdar Heard gaea
ﬁﬁmaﬁmaﬁmﬁ#ﬁmﬁaaﬁﬁmﬁaﬁwamﬁmm.
“HEL T 2 ISR /AT FHE HEA HRETE HUAHE! Soheal JEaTar 3.
et fagamg,
TATE I et
Torcfran fergars
T ATt
srrfereha arfereRTt

[m | <t gfem g uEy Sl fafies
—d HISTAT T4 L 4 0 OTATHR ] RETTEHT0 02 344
Ateviigra Frtera: FgRE Te, 4, AT e S, Fars 302, Ja-yooooy. Gi+’e-
RR-REQLORY, +R2-R-¥00¥ (LY, BFM:+R2-33-2REUELES,
$-A=:info@indianhumepipe.com, as@mz:www.indianhumepipe.com

NEed dae At fate €-sgifen mied=h ardsife gam
ST ShTET, R0 3 (FIET) <A1 HelH % 0 ¢ TS ATeic] e ¢ % 0 =1 aqaigar 3T
T AT ARG, SR BT ST @, HeA e R0 @fn 32 wEanfuer (=Ewe af
e e, R09y (Fem), freridis sie wrams g w1 e (foredi srifsertera
1 & fewaciior framrivey) T o8y (St g fafmm ) = frme vy, Fremm s
e ATHT RIS AR Temie (THT) Jeiae! (THefi aitsreh), 2aTet Haufehet
I THII e STSTeRLuITeRe [T (FET) e T Afeer Hererh o
AT T, WeT AT AR R ATEret forRie StemR e A e arEnet ghan, 2w
Thgarl 2033 USH=AT g TG TAFLI ok UEadIgR ST Hewaie $Hal ATt i/
feutfretiomefic Fidmed Figacl et e 1 Jer q1ed I AT 2.
el Sole AR T8 Fled] SHHHHEIS!, FHOH T T STk TEd e
AT HEH . ATIS G §- TG GIeTelT Ve o 3. i et eyt feaifaret
fafiee (vruadiuer) <o & et §e qewi fte §-aifen gl [ am 3 em
et 3R,
TRRTIREA SoIE BTSN AU G AsHT IAMR: -
.. [quels ABAS
2. |HqeH g% g A aie i de | R%.0%.2033 G Qoo (W)
. |der 9 I A s Ae 34.03.3033 HEATHIA 4:o0 (WTI)
3. | SeETEEHe) W www.indianhumepipe.com
St e I AR www.evoting.nsdl.com,
www.bseindia.com
www.nseindia.com
1 EE AT HeEeA el AT gE R, g tgardl, R033 Tsft fewifedisER
SeTerea TSl HTetehT=a Wereeted Aigdel el 211, well {H1e §-HagMTgR dieed deiegi
AT ST UTE SR AT 7 @ A SARER S8t i < dREe Hee Feeied
RIVTCATE] SHHI AT G2 sfete ANfee Shefes Hiad=a1 323 for=m s,
AT URTARIER, 2T e HH 8TE il A 29T v T - SeEe
yferaTe feAsToh! e =1 et HautehaTdl §eiq1 uiae A1d iieiel ATd.
HeeiT foredt sheft STTd 3 i weHd fohen sreend e $-Haem quneligie sHedr.
fiorite §-HaamTf g SO G, TRt e T T S TS S T Hiauit s,
AR TRt 10T HehasTeg ITH 0] qUIieiaR Tiee Haufseren Aifearss faet o1,
$-TAgHT{T He e qURTATETEY, T 2UTel HagH =T Tal. FHIVCATE TiehT Seeard, grel
ST TS AT FereiTee STTOTR St (TOhUar] ) 1701 TRl € - seifert amehell Hegatet
https://www.evoting.nsdl.com =1 greeire ferriid Suetsdr 1. $-=aifém=an gfadeh
T RITCATE TR, O . Ul FaT, SHeeTaeh, THUEEIue, ¥ Hefe, U fen,
3T T8, FHa few HuEe, YA " 7, wieR Wet, Gag woool 3, T-Ual:
evoting.nsdl.co.in, 2 1 FHTH: 2¢00 2030 ]R0/%¢00 ¥ ¥3o0 I WU TIH.

e e eeH AR, T, TAS (THHTTd ¥3R) foha i st aaum, ot
e . TR (TEITE 33¥R &) Fovan e aroareht e, goft Asreeht . Sivrer (wefiem
RE&0¢), (T FIvfidh), SuEeR 3ie srifuges arfier, HEa s afE, deee
HaueRT AT e §-weam wisen Feae smfn aresfl geds smfsa o e qued|
TEU R el T TR,

TEEiH feret 3118 o fedie §-afen N, 4 AT, 2033 S M. Y. 0 oFlT. T Biga
(se 2 ar=h artia ) o frie $-=21fer vead e 81 A=A dreat UHETHUugR HaaHTarat
SeT el Srded.

UG ET=AT STETeTHE e §-HaaHTER drRed Haufen Fehe eimar, e A, 013
st fefam el ST et STt anfor =1 www.indianhumepipe.com Js@méesr
afor wEder=n www.evoting.nsdl.com i @i vaEESE= Aoid suad
fafiee o Feme wis wEEs @i sfe fafite=an g www.bseindia.com @
www.nseindia.com Js@rgesr Fafifd el St

WEBTAT AR

& e gw urdu st fafdestar
w&/-

.. qigH

IR - HE gl

THEHTE: 03

fowmm : gad
o @ R3.0R.3033




FRIDAY, FEBRUARY 24, 2023

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

12| MARKETS

e Rellance Insurance seeks

82.72 |

v |

hl'“" fErewous cl é' 82. 86

10-yr Bond Yield, %

Intra-day, Feb 23

740 . 7 388
7.39 |

7.37
7.36
7.35

Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
USdollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
valuebuying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domesticequitiesand
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,a subsidiary of
debt-laden Reliance Capital,has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Srei CoC likely to

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweek todiscussthewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

Hence, the capital support
isneeded on an urgent basis to
preserve the business,enhance
its value and take the solvency
level from the current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith other companiesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfileda
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.The resolution plan
of the government-owned ARC

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

2600 cr from parent RCap

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
August lastyear,the RGICLhad
written to RCap’s administra-
tor seeking ¥600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
31,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

meet next week

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors'approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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POSTAL BALLOT NOTICE

Motice I8 heraby given thal pursuant 0 and in comipliance with Section 108 and 110 and olhisr applicabla provisions, If
any of the Companies Acl, 2013 read with Companies (Maragement and Adminisiration) Rules, 2014, Secratanal
Standards on General, Meebngs (35-2) lssued by The Institute of Company Secretares Of India, o the exfent
applicabie (including any statutery madificalion or riz-enaciment thereol for the [ime baing In force and as amended
from lime fo lime) read with the Gensral Circular no. 11/2022 datéd Decambear 28, 2022 (in cantinualion ta the Circulars
lsgued sarlier In this regard) issued by the Minsiry of Corporate Affairs and subjact 1o all other applicable laws and
Rigulations, the approval of the members of the Company is sough! for the following special resolutien by way of
Postal Ballot through Remate E-Vating

: Illam hlu

Farhculars

1. Apprmral of Fte-appmn'rmum of Mr. Siddharth Vasudevan Moorthy {DFM ﬂEEM'IH} as the
| Managing Director and underlying remuneration.

shares ol the company are kslad

mobllegmailreg.aspx

with Kfin Tech,

In Bocomdance 'with MCA circulars, Notice of Posial Ballol alongwith, Explanatory Staterment appended fhemio
["Nofice”| has been: duly sent on Thursday, February 23, 2023 through Electronic Mode o those membsemns of ne
Company whose amall addreasies) are registarad with the Company/ Depositones | Depositones Parlicipant{s) and
Registrar & Share Transfer Agent of the Campany viz- Kiin Technologies Limitad (Kiinfech) and whose names appess
in the Register of MembasBenaficial owners as on the cutofl date e, Fnday, February 17, 2023, Voting Rights of
Mamber shall ba in proparticn la their share holding n the paid up ety shar capital of the company as on cul off date
registared In the name of the Members! Benefical owners as on the Cut-0ff date. A person who is nol a member a5.0n
GUI-0f dateis raquested to treal this notice for infocmation pupossanly.

In compliance with the MGA Circulars, hard copy of the notice along with the forms and prepaid business: reply
envetope will not be sent to mambers. The communication of the assant or dissant of the members would take place
throwgh remoie e-voling systam anly

The company has engaged the senvices of Kiin Technalogias Limited for thi purpose of providing E-voting facility to all
s Members. Nobice of the postal Ballol can be downloadad from ihe company websile wiww.vascon.com of from he
wwbsite of Kiin Tach at https: favoting kfintech,com/ The notice & also displayed on the websita of the National
Stock Exchange of India Limiied hitos:/www.nseindia.com! and B3E Limied hitps:llwww bseindia.com/ where [he

The Board of Direclors has appoinled Ms. Savita Jyoll of W's Savila Jyoli Associates (Membership No. FCS-3738)
Practicing Company Secretanes asihe scrulinizar for conducting tha postal balio! through remole e-voling mechanism
aniy in & fair and transpaentmanner.

lembers who have not registered ther emall addressas and the mobile numbers; e mquested o temporary
registar/update (e same wilh Kin Tech on s websile: hitps:/ivls kfintech.comiclientservicesimobllerat!

It |s clarfied at for permanent regsfration of email address and members are requested to register ther emabl
address in respect of slactronic holdings with their concerned deposliory participant and In respect of phys:cal holding

IF 3 membar who has registered their email address and not recelved Postal ballot Nofice, User Id &nd password for
remote e-yating. such membar may write o einward ris@ikfintech.com or compliance.officer@vascon,com from
thaw reglsierad emall address (o recelve Ihe same

Detalls regarding the postal ballot (E-Voting

SrNo. | Particulars

| Detalle

2 E-Vating process

1. E-Voting Commencement pariod

3 Declaration of result of the & voling

28,2023,

Friday, February 24, 2023
Saturday, March 25, 2023
Results of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will alse be
communicale to stock exchange on or before March

The resalution If assented by requisile majority shall
ba deemed fo be passad on the last date specified for
e-voting i.e. March 25, 2023 in terms of the Sscretarial
Standards on General Meetings (53-2) Issued by
Institute of Company Secretaries of India,

Place: Pune
Date: February 23, 2023

f:iﬁﬂnci“.-ep. .in

For any queres ! grievances peralning (o e-voling please visit Help & FAG section of hitps:fevoting kfintech.com/
or may contact ta Mr. SV Raju, Deputy Vice Presiden| Corporate Reqistry, KFin Technologies Limited, Unit Vascan
Enginesrs Limitad, Tower - B, Piel No 31 & 32, Selenlum Building, Financial District, Nanakramguda, Sachibow],
Hyderabad E-mall id: eniward@kfintech.com Toll free no. $800 306 4001 or Me. Sarita Ahlja, Company Secretary
and Comphance Uificer emalk compliance.officerdvascon.com

Company Sunrﬂtary and Compliance Officer

For Vascon Engineers Limited
S
Sarita Ahuja
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NOTICE INVITING TENDER

EOBanE hes publizhod bislow mssalioned bid doourmants an Batd Pariil
1. Supply, imstal#los sl Maliitensnoe of Maddlss UPS &8t for Head Ofce-ll
biFidicg a1 Spltaka, Secior-l, Kolkstn. [Gekl Bid Rel, Mo GEMZ0Z3BI3159315

Deakn: 20 02:2020)

i Implamantalior cf Gn-promimes FPronta Gioud infrestnicture
Fin piy disfpndl, please refny 1o hitpacwww.vcobank.com/Englishilandar. aspx
=ndd hitps pemogovin undsr Blos sactan

Date: 24.02.2023

g AN

(& Sowt, of Imdla Lindentaing)
Head Office — I, Depantmeat al Infermation Technology
3 &4, DO Block, Secior—1, Sall Lake, Hullula—ﬂlﬂn-ﬁl

Dapartment of Infermation Technology

T A faeana @1 | Honours Your Trust

(Deputy Genaral Manager)

SBI's 'skewness index’
expects pause on repo rate

% ¥
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Interest Rate Skewness Index

____ Change in repo rate/voting decision (bps)

Oct 4, 2016

Feb 8, 2023
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Source: SBI Research

THE SKEWNESS INDEX

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of a lower magnitude
ofaround 15 bps, reports EE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

REPO RATE (%)

7]
6.95 6.50

3

Oct 4, 2016
Source: RBI

Feb 8, 2023

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
onrepo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU
Mumbai, February 23

OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026, up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersin India said
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human

point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

L) o (1) JIM-2021-2024-
% | JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 .
. SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for www.etenders.kerala.gov.in
No. Value (ECV)/ Amount tender on receipt of tender through KWA-JB-GL-6-1680-2022-23
put to tender (Rs.) e-procurement system e-procurement system
S B Trapping of drain inlet on the Teft 52,07,138/- T 22.02.2023 at 18:00 hours onwards | 03.03.2023 up {
bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1 to 15:00 hours
No. 249 at Wazirabad, Delhi dated 22.02.2023
Further details, in this regard, can be seen on Delhi Government web-site https:/govtprocurement.delhi.gov.in. Any further con‘igendumI
/ addendum / clarification, if any, will be uploaded on website only. B Sd/-
ISSUED BY P.R.O. (WATER) (Anil Tyagi)

Advt. No. J.S.V. 516 (2022-23)

For banks and wealth man-
agers,thepotentialincremental
revenue from serving these
clientswillbe $20billionto $25

” LA R A U e § e-Tender Notice

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/KWA/PHC/D1/TVM (RT1

Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JJM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD :
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00: pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in

advice, McKinsey's latest report,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

CWSS to Pallickkal Madavoor and Navaikulam Panchayaths

Rs. 5,00,000/

Superintending Engineer
PH Circle, Thiruvananthapuram|

Executive Engineer (C) DR-X
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SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED: In Ligquidation

& Company wndar Liguidation vide Hon'bila MNCLT arder dated 02nd My 03]
Registared Office of the Campany: South Towerdth Floor, Scope Minar
Complox, Laxminagar, District Cenfre, Mow Dedhi-110082,
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For @il oo Bl of Dhe A lrar Fl'l:.l'lll::lpﬂ EEEFE'E!I'{" ! Chalrmian & MHH!EI—'I'IQ Diractaor
Crt: S0 B08 el EPRA IR Tandael 20200 TNUIFSL, Fund Menager of PDGF

Placa: Mambnd

At Srnndrag Bhargey

"Jensaner &4 S&EETD Ml ZEsmb, sagenes Lilhe sfgfmb uen R (8 T

Kolkata



FRIDAY, FEBRUARY 24, 2023

MARKETS

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Rupee vs dollar
Intra-day, Feb 23

82.70 _ Inverted scale
82.72

82.75

|

82.74 lgn 78
82.76 |

82.78

82.80 I
Open

10-yr Bond Yield, %
Intra-day, Feb 23

7.40
7.39
7.38
7.37 B8
7.36 &
7.35

Close

7.388

Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
US dollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
valuebuying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domestic equitiesand
foreign fund outflowsweighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,asubsidiaryof
debt-laden Reliance Capital, has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

Hence, the capital support
isneeded on an urgentbasis to
preserve the business,enhance
its value and take the solvency
level from the current 155%¢to
about 175%. This would aid
growth of over 20%, which is
inlinewith othercompaniesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
Augustlastyear,the RGICLhad
written to RCap’s administra-
tor seeking 600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
1,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

Srei CoC likely to meet next week

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweektodiscuss thewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfiled a
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.Theresolution plan
of the government-owned ARC

%

VASCON

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9%vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors' approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,”’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petitionfiled
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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SBI's 'skewness index’

expects

pause on repo rate

Interest Rate Skewness Index
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THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of alower magnitude
of around 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

‘ REPO RATE (%)

7
6.95 6.50

Feb 8, 2023

Oct 4, 2016
Source: RBI

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
on repo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU

Mumbai, February 23 with

group, defined as households
investable assets of
$100,000 to $1 million, is pro-

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of

VASCON ENGINEERS LIMITED

Registered & Corporate Office ; Vascon Welkfield Chambears, Bahind Hotel Novaotel,
Opposite Hyatt Hotel, Pune - Nagar Road, Pune - 411 014 Tel. : +31 20 3056 2100 / 200 / 300,
Fax :+9120 3&55 2600, Emnll compliance.officeri@vascon.com. Website : www.vascon.com

POSTAL BALLOT NOTICE

Matice is heraby given that pursuant o and in compliance with Saction 108 and 110 and other applicable prowisions, if
any of the Companies Act, 20713 read with Compames (Managament and Admmistration) Rules, 2014, Secretanal
Standards on General Meetings [35-2) issued by The Insttute of Company Secretanes Of India; to the-exient
appiicable, (ncluding any statutory modification or re-anactment thereof for the time being in force and as amendad
fram timve to tme) read with the General Circular no: 11/2022 dated December 28, 2022 (in contmuation to the Clroulars
izsied earlier in this reqard) issued by the Ministry of Corporate Afftairs and subject to-all olher applicable laws and
Raqulabions, the approval ol the members of the Company & sought for he following special resolution by way of
Postal Ballot thraugh Remots E-Votng:

Itam No. Farticufars

% Approval of Re-appointment of Mr. Siddharth Vasudevan Moorthy (DIN: 02504124) as the
Managing Director and underlying remuneration.

In accordance with MCA clrotlars, Notice of Postal Ballot alongwith Explanatory Statemant appended thereto
{"Notice”) has baen duly sent on Thursday, February 23, 2023 through Electronic Mode to those members of the
Company whose emall addrass{es) are registered with the Company! Depositones | Bepositones Participantis) and
Regmstrar & Shara Transler Agent of the: Company viz. Klin Technologies Limited (KfinTach) and whose names appear
in the Register of Members/Beneficial owners as on the cut-off date 1.e. Friday, Febmaary 17, 2023, Voting Rights of
Member shall bein proportion to theirshare holding in the paid up equity share capital of the company as on cul off date
registered in the name of the Mambers! Benseficial owners as onthe Cut-Off date. A person who s not & member as on
tut-off date is requested (o treat this notice for infermation purpose anly.

i compliance with the MCA Circulars, hard copy of the notice along with the forms and prapaid business reply
envelope will nol be sentto members, The communication of the assent or dissent of the members would take place
through remote e-voling system only.

The company has engaged the servicas of Kfiin Technologies Umited for the purpose of providing E-voting faciiity o al)
its Members, Natice of the pestal Ballol can be downloaded fram the campany website www.vascon.com of fram the
website of Kiin Tech at ht{tpi;ﬂg?pﬁnglhﬁﬂte:h,qnml' The nmica 5 1|5=u:r l.'ﬂEF"dYEI‘] on the websita of the Mational
Stock Exchanae of India Limited https:fwww.nsels
shares of ihe company are [slad,

The Board of Directors has appomiad Ms. Savita Jyol of M/s Savita Jyoli Associates (Membarship No. FCS-3738)
Practicing Company Secretaries a3 the scrutinizer for conducting the postal baliot through remole e-voling mechanizm
only In & fairand iransparent manner,

Mempars whi have nol regesterad thar emall addresses and the mobile numbers, ame requested o lemporary
registeriupdate the same with Kfin Tech on it's website! hitps:/iris kfintech.com/clientservices/mobilereq/
mobilesmailreq.aspx

It Is clanfied that for permanent registration of emall address and members are requestad to mgister thalr emall

address in raspect of electronic holdings with their concemed depasitory participant and in respect of physical holding
with Kfin Tech,

if & member who has registered thelr emall address and not recaived Postal ballot Nofice, User |d and password for
remote e-voting, such member may write 1o elnward. ris@kfintech.com of compliance.officen@vascon.com from
their regestered email address to recaive (he same,

Dietails regarding the postal ballot /E-Voting
SrNo. | Patticulars

Details

[ E-Voting Commencement period
2. E- Voting process
3 Declaration of result of the e voting

Friday, February 24, 2023

Saturday, March 25, 2023

Resuits of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will also be
communicate to stock exchange on or before March
28,2023,

The resolution i assented by requisite majority shall
be deamed to be passed on the last date specified for
a-voting i.e, March 25, 2023 in terms of the Secretarial

Standards on General Meefings (SS-2) issued by
Institute of Company Secretaries of India.

For any queries / grievances partaining fo e-voling please visil I-Ie!p& FALC saction of hitps:/fevoling kfintech.com/
or may cortact fo Mr. 5V Raju, Depuly Vice President Corporale Regisiry, KFin Technologles: Limited, Unit: Vascon
Engineers Limiled, Tuwer - B, Plot Na 31 & 32 Selenium Buliding, Financial DI*s.trItt Nanakmmguda Gachibowdl,

and [‘.nrrmimnu:-.e Dﬂ’ur.raf amall: ggm_pijg_n_cg;qﬂa:ﬂfﬂv‘ajcnn.mm

For Vascon Engineers Limited
Sdi-

USD Bank has published balow mestionsd Hid documents on GaM Poriad;

2. Implemenialicnof po-pramises Prvats Claud infrastruciure.
For any detailes, please safar o hittps Jfwww ccobank.comiEnglishiienders.aspa
and hitpslgem.gov.in under Bids sackon.

Date: 24.02.2023

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in

NOTICE INVITING TENDER

1. Supply, IraioBalion and Maintsnence of Moduls UPE ssl for Head CHfice-i
bulding al Saltloke, Saclard, Kotkala, [GeM Bld Rel. N GEMZC2WRA152315
Date: 2003 225

{Deputy General Manager)
Dapariment of Information Technology

23T amaets fAzarm @51 | Honours Your Trust

wealth managers.
The wealth pool of this

.-1_::- . . Lol —I-II:I--
¢ % | OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X ’ S g
Vgl JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 | v aipfan
SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for
No. Value (ECV)/ Amount tender on receipt of tender through

put to tender (Rs.) e-procurement system e-procurement system

22.02.2025 at 15:00 hours onwards
bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1
No. 249 at Wazirabad, Delhi dated 22.02.2023

Further details, in this regard, can be seen on Delhi Government web-site https://govtprocurement.delhi.gov.in. Any further corrigendum
/ addendum / clarification, if any, will be uploaded on website only. Sd/-

ISSUED BY PR.O. (WATER) (Anil Tyagi)
Advt. No. J.S.V. 516 (2022-23) Executive Engineer (C) DR-X

Irapping of drain inlet on the left 52,07,138/- 03.03.2025 up

to 15:00 hours

POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS O

G?E}D UﬂuLUE IFIFIIG,ATIGN LIMITED

Wt || il B rminl= 4
e W eDatin kg

developing
economies, are at a tipping
point, creating a new market
opportunity for banks and

affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey'slatestreport,
Digital and AI-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

jected to hit $4.7 trillion by
2026,up from $2.7 trillion in
2021,asincomesrise,according
toa McKinseyanalysis.

For banks and wealth man-
agers,the potential incremental
revenue from serving these
clientswillbe $20billionto $25

B KERALA WATER AUTHORITY CR{T LA Ll

Tender No : 149/2022-23/ KWA/PHC/D1/TVM (RT1) &152/2022-23/KWA/PHC/D1/TVM (RTT
(1) JUM-2021-2024-CWSS to Pallickkal Madavoor and Navaikulam Panchayaths
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JIM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD : Rs. 5,00,000/
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00:pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in

www.etenders.kerala.gov.in Superintending Engineer
KWA-JB-GL-6-1680-2022-23 PH Circle, Thiruvananthapuram

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED- In Liguidation
(& Company under Liguidation vide Honbile NCLT order dated 02nd May 2019

Aogistored Office of the Company: South Towerdth Fioor, Scopé Minar
Complex, Lajgminagar, DHatrict Centre, Mew Delhl-110082

Puniis Announcement for-s-auction to be held on 30,03:3023 from 12:00 noon bl
(1400 P (Wit unlimedted axdension of & mindes each| far sais of following assetsol
Hindustan Paper Corporgtion Limited-in Liquidstion under Insalvancy -and
Bankmapicy Code 2006 (Aefer E-aurtinn Pmosss pocumen| for datalls) on AR 1S
WHERE IS BASIS, AS 15 WHAT IS BASIS, WHATEVER THERE 15 BASIS AND NO
RECOURSE EAEIE'J THROUGH E-Adchon adivice provider, Mis o-procursment
Technalogio: Limliad (Avclon Tiger). The sale of aweals shall ba done by b
Urcharsicrmid Ihn'.:uu:ll'rtlu.i- iraeh| o plaliorm I1l;|;|:|5 |'-'r||;.I1.,1u|:t||:|-1'| auctlantiger rl-Llr

=

Place: Pune
Dala: February 23, 2023

Company Secretary and Compliance Officer

Sarita Ahuja
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Rupee vs dollar
Intra-day, Feb 23
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
USdollaron Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lowerforthe
first time in three sessions on
value buying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domesticequitiesand
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,a subsidiary of
debt-laden Reliance Capital,has
sought a capital infusion of
%600 crorefromits parentfirm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Srei CoC likely to

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweek todiscussthewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism underwhich state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

Hence, the capital support
isneeded onan urgent basis to
preserve the business,enhance
its value and take the solvency
level from the current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith other companiesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfileda
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.The resolution plan
of the government-owned ARC

%
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HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsin the currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
portbythe promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
August lastyear,the RGICLhad
written to RCap’s administra-
tor seeking ¥600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
31,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of thelast fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

meet next week

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors'approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.
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SBI's 'skewness index’
expects pause on repo rate

Interest Rate Skewness Index
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THE SKEWNESS INDEX, 8
which measures the dissent
taken by minority membersof 7|

the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of a lower magnitude
ofaround 15 bps, reports FE
Bureau. The index has been
developed by the economics 3|
research wing of State Bank of

India. A positive skewness

reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

OIS
Source: RBI

REPO RATE (%)

6.50

Feb 8, 2023

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
onrepo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU
Mumbai, February 23

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping
point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026, up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

For banks and wealth man-
agers,thepotentialincremental
revenue from serving these
clientswillbe $20billionto $25

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey's latest report,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.
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Company Secretany and Compliance Officer
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
USdollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
value buying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domesticequitiesand
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,a subsidiary of
debt-laden Reliance Capital,has
sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Srei CoC likely to

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweek todiscussthewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism under which state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

Hence, the capital support
isneeded onan urgent basis to
preserve the business,enhance
its value and take the solvency
level from the current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith other companiesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfileda
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.The resolution plan
of the government-owned ARC

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

2600 cr from parent RCap

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
August lastyear,the RGICLhad
written to RCap’s administra-
tor seeking ¥600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
31,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

meet next week

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors'approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.

SBI's 'skewness index’
expects pause on repo rate

Interest Rate Skewness Index

____ Change in repo rate/voting decision (bps)

Oct 4, 2016 Feb 8, 2023

Source: SBI Research

THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of alower magnitude
ofaround 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

REPO RATE (%)

7]
6.95 6.50

3

Oct 4, 2016
Source: RBI

Feb 8, 2023

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
onrepo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch

®

VASCON

VASCON ENGINEERS LIMITED

Registered & Corporate Office : Vascon Weikfield Chambers, Behind Hotel Novotel,
Opposite Hyatt Hotel, Pune - Nagar Road, Pone < 411 014 Tel. : +81 20 3056 2100 / 200/ 300,
Fax : +81 20 3056 2600, Email : compliance officer@vascaon,com, Website : www.vascon,com

Corporate ldentity Number : LTOH00PN1986PLCATST50 www bsaindia.com, www.nsaindia.com

POSTAL BALLOT NOTICE

Motics s heraby glven thal pursuant to and in compliance with Section 108 and 110 and oltier applicabla provisions, |
any of the Companies Al, 2013 read with Companias (Management and Adminisiration) Rules, 2014, Secratanal
Standards on General Meebngs (35-2) lesued by The Institute of Company Secretaries Of India, o the exfant
applicabie lincluding any statutery modilication or re-enaciment thereol for the [ime being In fores and as amendead
fram lime 1o lime) read with the Ganeml Circular no. 1172022 dated December 28, 2022 (in cantinuation lathe Girculars
isgued earlier In this regard) issued by the Minsslry of Corporate Alfaims and subjact 1o all other applicable laws and
Regulations, the approval of the members of the Company is sought for the following special resolufmn by way of
Postal Ballot through Remate E-Vating

___Iliap_'b hlu

Particulars

1. A,uprwal of Re-appnln'm.'i-unt'af Mr. Siddharth Vasudevan Hnorth}.r {DFM {JEEM'IH} as the
| Managing Director and underlying remuneration.

shares ol the company are kslad

mobllegmailreg.aspx

wilh Kfin Tech,

I secordance ‘with MCA circulars, Notice of Postal Bafiol alongwith. Explanatory Statement appended fhersio
["Notice”| has been duly sent on Thursday, February 23, 2023 through Electronic Mode o those membsers of e
Company whose emall addreasies) are registarad with the Company/ Depositenes | Depositones Paricipant{s) and
Registrar & Share Transfer Agenl of the Campany viz: Kiir Technologles Limitad (Khinfech) and whose names appess
in the Register of MembasBenaficial owners as on the cul-ofl date o, Frday, February 17, 2023. Voting Rights of
Mamber shall ba in propartion la thairshare holding n the paid up eguity shar capital of the company as on cul oif date
registared In the name of the Members! Banefical ownars as on the Cut-0ff date. A person who is not a member a5.0n
Gll-0ff date is requested fo treal this-notice far infocmation pupossanly.

In compliance with the MGA Circulars, hard copy of the notice along with the forms and prepaid busness: reply
enveiope will not be sent o members. The communication of the-assent or dissant of the mepmbars would take place
throwgh remoiee-voting sysiam anly

The company has engaged the sanvices of Kiin Technalogias Limited forthe purposa of providing E-voting facility to all
s Members. Nobice of ihe postal Ballol can be downloaded from ihe company websile wiww.vascon.com or from he
wabsite of Kfin Tech at ittps:favoting kfintech,com/ The nolice & alzo displayed on the website of the National
Stock Exchange of India Limited hitos:iwww.nseindia.com! and BSE Limited https:/'www bseindia.com/ where [he

The Bogrd of Direclars has appoinled Ms. Savita Jyoll of W's Savita Jyotl Associates (Membershig No, FCS-3738)
Practicing Company Secretanas as the scrutinizar for conducting Ihe postal balio! through remote e-veling mechanism
aniy in & fair and transparentmanner,

lembers who have not registered ther emall addressas and the mobile numbers; are requestad o temporary
registar/update (hie same wilh Khn Tech on s websile: hitps:/ivls kfintech.comiclientservicesimobllerat!

It |s clarified that for permanent registration of email address and members are requested to register their emall
address in respect of elactronic holdings with their concernad deposliory participant and In respect of phys:cal holding

IFa member who has registersd their email address and not recelved Postal ballot Nofice, User Id and password for
remote e-yating. such membar may write o einward.ris@kfintech.com or compliance.officer@vascon,com from
thair reglsierad emall address (o recelve Ihe same

Detalls regarding the postal ballot (E-Voting

Sr.No. | Particulars

2 E-Vating process

1. E-Voting Commencement pariod

3 Declaration of result of the 2 voling

| Detalls

28,2023,

Friday, February 24, 2023
Saturday, March 25, 2023
Results of the voting will be declared by placing the
same along with scrutinsers report on the company's
website at www.vascon.com and will alse be
communicale to stock exchange on or before March

The resalution If assented by requisile majority shall
be deemed fo be passad on the last date specified for
e-voting i.e. March 25, 2023 in terms of the Secretarial
Standards on General Meetings (SS-2) lssued by
Institute of Company Secretaries of India,

Place: Pune
Date: February 23, 2023

f:iﬁﬂnci“.-ep. .in

For any queres | grievances pertalning o e-voling please visit Help & FAG section of hitps:fevoting kfintech.com/
or may contact 1o Kr. S V' Raju, Dapuly Vice Presidenl Carporate Regisiry, KFin Technologies Limitad, Unit Vascan
Engineers Limitad, Tower - B, Piel No 31 & 32, Selenlum Building, Financial District, Nanakramguda, Sachibow,
Hyderabad E-mall id: eniward@kfintech.com Toll free no. #8500 306 4001 or Ms. Sarita Ahla, Company Secretary
and Complianee Officer emall compliance.officenfvascon.com

Company Sanrﬂtary and E:umpliam:ﬁ Otficer

For Vascon Engineers Limited
il
Sarita Ahuja

ey e

Deakn 20 02:2020)

Date: 24022023

&5 [J) UCO BANK

(& Sowt, of Imdla Linderaing)
Head Office — I, Depantmeat al Infermation Technology
1 &4, OO Block, Secior—1, Sall La.hE Hullula—ﬂlﬂn-ﬁl

NOTICE INVITING TENDER

LEOBEnE hes publlzhod bislow mssaboned bid doourmanisan Gah Partal
1. Bupply, Imstal#los el Maliitenanoe of Maddlss UPS ast for Head QMce-l
bisidirsg af Spiliska, Secior-l Kolketa |Gebl Bid Ref, Mo GEMZ0ESB3152215

i Implamantaliarn cf Gn-gromimas Prvnta Sioud infrastnicture
Feu piy disfidil, please refnd 1o hitpacwww veobank.com/Englishilandar. aapx
and hitps s pemogevdn undsr Blds secban

Dapartment of Infermation Technology

ST A faeana @1 | Honours Your Trust

(Deputy Genaral Manager)

\ | OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X
%% | JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092

$4.7 trillion by 2026: McKinsey

FE BUREAU
Mumbai, February 23

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026, up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human

point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

.:

SHORT NIT No. 05 /EE(C)Dr.-X/2022-23

For banks and wealth man-
agers,thepotentialincremental
revenue from serving these
clientswillbe $20billionto $25

(B KERALA WATER AUTHORITY (B CT i

Tender No : 149/2022-23/KWA/PHC/D1/TVM (RT1) &152/2022-23/ KWA/PHC/D1/TVM (RT1
(1) JUM-2021-2024-
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFH
roads under JJM-Road restoration work in JUM 2022-2024: CWSS to Pulimath
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD :
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
15-03-2023 03:00: pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in
www.etenders.kerala.gov.in
'KWA-JB-GL-6-1680-2022-23

advice, McKinsey's latest report,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

CWSS to Pallickkal Madavoor and Navaikulam Panchayaths

Rs. 5,00,000/

Superintending Engineer
PH Circle, Thiruvananthapuram|

bank of SP drain Metro pllar
No. 249 at Wazirabad, Delhi

ISSUED BY P.R.O. (WATER)

Advt. No. J.S.V. 516 (2022-23)

(PRESS TENDER)
S. Name of Work Estimated Contract Date of release of Last Date / Time for
No. Value (ECV)/ Amount tender on receipt of tender through
put to tender (Rs.) e-procurement system e-procurement system
1 Trapping of drain inlet on the lett 52,07,138/- 7 22.02.2023 at 18:00 hours onwards | 03.03.2023 up

Tender ID No. 2023_DJB 237039_1
dated 22.

Further details, in this regard, can be seen on Delhi Government web-site https:/govtprocurement.delhi.gov.in. Any further con‘igendumI

to 15:00 hours
02.2023

/ addendum / clarification, if any, will be uploaded on website only.

Sd/-
(Anil Tyagi)
Executive Engineer (C) DR-X
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GATIGN LIMITED

Pabisn Arpnooncemess! for esaoction (o be held gr 30032023 from 124000 nown i
D0 B Pvih undirnided swtenaian of & minutes asch) forsois of inBowing asssis of
Hindustan Paper Carphiation Limded-in Liguidation urdes Ingclvency and
Hanliwptcy Code 2016 [Aefer Eauction Process documend bar dilsils) on AS' 15
WHERE |5 BASIS, AS 15 WHAT IS BASIS. WHATEVER THERE 5 BASIS AND RO
RECOURSE BASIE") THROUGH E-Aucfion semnics providsr Mis e-procumsmen
Tethrolopias Limiad’ (Auction Tigerl, The sale of Ass6EE shall He dons I the
undersignad through T &-nuctian platorm hitps:/ncitadotion, suotiontige: nes

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED: In Ligquidation

& Company wndar Liguidation vide Honbia NGLT order dated O2nd Moy 20158)
Registered Office of the Carmpany!
Complex, Laxmineger, District Cantre, Paw Delbd-110082
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Rupee vs dollar
Intra-day, Feb 23
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Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
US dollar on Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lower for the
first time in three sessions on
value buying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domesticequities and
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

RELIANCE GENERAL INSUR-
ANCE Company,a subsidiary of
debt-laden Reliance Capital,has
sought a capital infusion of
%600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.

Reliance General Insurance
Company Ltd (RGICL) reiter-
ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Srei CoC likely to

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweek todiscuss thewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism underwhich state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

Hence, the capital support
isneeded on an urgent basis to
preserve the business,enhance
its value and take the solvency
level from the current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith othercompaniesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfiled a
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
the bidders.The resolution plan
of the government-owned ARC

IR

VASCON

VASCON ENGINEERS LIMITED

Registered & Corporate Office : Vascon Welkfield Chambers, Behind Hote! Novaoted,
Opposite Hyatt Hotel, Pune - Nagar Road, Pune - 471 014 Tel. : #3120 3056 2100 /200 / 300,
Fax ; #31 20 3056 2600. Email : compliance.officerivascon.com, Website : www.vascon com

HEADWINDS

M Reliance General
Insurance Company Ltd
sought capital infusion from
RCap to improve its
solvency level

B The firm said it is losing
business to rivals due to the
delay in the holding
company's insolvency
proceedings

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electricvehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsinthe currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

butalsoreflect continued sup-
port by the promoter company.

This is the second time the
company is seeking capital
infusion from the parent. In
August lastyear,the RGICLhad
written to RCap’s administra-
tor seeking 600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
31,599 crore from 1,456
crore recorded during the
same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of the last fiscal.

Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

meet next week

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86% vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors' approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeet on
Monday to form a view on the
Authum's matter,”sources said.
The Kolkata bench of the NCLT
islikelyto hearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator, was also not
available for comment.
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NOTICE INVITING TENDER
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POSTAL BALLOT NOTICE

Notice is hereby given that pursuant to and incompliance with Section 108 and 110 and athar applcable provisions. i
any of the Companies Act, 2013 read with Companies (Managemant and Administration) Rules, 2014, Secretoral
signairds on Genardl Meelings (55-2F 1ssued by The Instilule of Company Sacratanas Of India, 1o the extent
applicable, (mciuding any statutory modificaton or re-enactment therecf for the tme baing in forme and as amendad
from fime fo time } read with fhe Genesml Cimctlarno, 112022 dated Decamber 28, 2022 (in contimuation to the Circulass
wspad earller i this regard) lssued by the Minlstry of Corporate Affairs and subject to all other spplicable laws and
Reaulations, the aoprovidl of the members of the Company is soudhl for the fallowing speclal restiution by way of
Postal Ballot hrawgh Remote B-Yaling

[tem No. Particulars

For any detalis, plesse relerin hitpsfwwis ucohenk com/Englishienders asps
wrd g A e, gok b upiclies Blicks sestinn,

fe: 24,02 2023
ZTFATE 3ot Bears an

Department of Information Technology

{Depuly Gonaral Monager)
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SBI's 'skewness index’
expects pause on repo rate

- Interest Rate Skewness Index
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____Change in repo rate/voting decision (bps)

Feb 8, 2023

THE SKEWNESS INDEX, 8

which measures the dissent
taken by minority membersof 7

the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of alower magnitude
of around 15 bps, reportsFE L
Bureav. The index has been
developed by the economics 3
research wing of State Bank of

6.25

Source: RBI

India. A positive skewness

reflects possible tightening in
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decisioniis
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

REPO RATE (%)

Oct 4, 2016

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
onrepo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Feb 8, 2023

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

FE BUREAU
Mumbai, February 23

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping
point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026,up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

For banks and wealth man-
agers,the potentialincremental
revenue from serving these
clientswillbe $20billionto $25

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey'slatestreport,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.

1. Approval of Re-appeintment of Mr. Siddbarth Vasudevan Moorthy [NH:EE_E&H 24) as the
Managing Director and underlying remuneration.

In Bocordance with MCA circulars, Nobics of Postal Baliol alongwith Explanatory Statemsnt appended theseto
['Naobice’) has baen guly sant on Thursday, February 23, 2023 through Elecironic Made i thosa members of the
Company whose emall addressies) are regrsterad with the Company/ Depositones / Deposilones Parlicipant{s) and
Regatrar & Share Transfer Agent of the Company viz. Kiin Technalogies Limited (KfinTech) and whosa names appasr
in the Realster of MembersiBanaficial ownars as on the cul-off date e, Friday, February 17, 2023, Voling Rights of
Mambar shall ba i propartion to thair sharme holding in the paid up aquity share capital of the company as on cut off date
reqisterad in the name of the Members! Baneficlal owners as on tha Cul-Off date, A person who s not a member as on
cub-off dale is requested lo treat this notice far Information purpase anly.

In compliance with the MCA Uioudars, hast copy of the notice along with the lorms and prepaid businéss reply
aivvatops Wil rol be sent lo membars, The communication of the assan! or dissert of the members would take place
thraugh remota-e-voting system only

The company has engaged the services of Kiin Technologies Limited for the purpose of providing E-voting facility to all
ita Mambers, Notice of the postal Ballot can be downlosded from the company website www.vascon.com or from the
websita of Kfin Tech at hitps:llevoting kfintech.com!. The notice 5 also displayed on the website of the National
Siock Exchanae of Indla Limitad hitps:iiwww.nseindia.com{ and BSE Limited hitps:fwww.bseindia.com! whers the
shares of lhe company are ksled

The Beard of Directors has appointad Me. Savita Jyoli of Mis Bavite Jyoll Associates (Membarship No, FCS-373E)
Practicing Company Secratanes as the scrutinizer for conducting the pestal baliol through remeta ewoling machanism
anly In a fair and transparanl mannet

Mambers who have nat registered ther emall addresses and the moblle numbers, are requested to temporary
mgistanupdate e same with Kfn Tech on its website: hitps:iiris. kfintech.com/clientservices/mobilereg/
mebileemailreg.aspx

I\ is clarified that for permanent registration of emall address and members @i requestad lo register their email
address in respact of electrani haldings with their concamed dapasilory parficipant and in respedt of physica| niding
with Kfin Tech

If & mamber wha has regsterad their emar address and nol received Postal ballot Notice, User 1d and password for

thair registered emall address to receive the sama
Detaits regarding the postal ballot /E-Voting.

StNo. | Particulars Detalls

"DELHI JAL BOARD: GOVT. OF N.C.T. OF DELHI

L) OFFICE OF THE EXECUTIVE ENGINEER(C) DR.X 75;‘#’"’
= Mo
©—#  JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 | 3 i
- SHORT NIT No. 05 /EE(C)Dr.-X/2022-23
(PRESS TENDER)
S Name of Work ~1Estimated Contract |~ Date of release of —Last Date/ Time for
No. Value (ECV)/ Amount tender on receipt of tender through
put to tender (Rs.) e-procurement system e-procurement system
) B Trapping of drain inlet on the Teft 52,07,138/- 22022023 at 18:00 hours onwards 0370372023 up

bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1
No. 249 at Wazirabad, Delhi dated 22.02.2023

Further details, in this regard, can be seen on Delhi Government web-site https://govtprocurement.delhi.gov.in. Any further corrigendum
/ addendum / clarification, if any, will be uploaded on website only. Sd/-

ISSUED BY PR.O. (WATER) (Anil Tyagi)

to 15:00 hours

Advt. No. J.S.V. 516 (2022-23) Executive Engineer (C) DR-X

EIKERALA WATER AUTHORITY CRCHT g T

Tender No : 149/2022-23/KWA/PHC/D1/TVM (RT1) &152/2022-23/ KWA/PHC/D1/TVM (RT1
(1) JUM-2021-2024-CWSS to Pallickkal Madavoor and Navaikulam Panchayaths
Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
in Navaikulam Panchayath-Pipeline Work.(2)Road restoration of PWD/NH/KRFE
roads under JJM-Road restoration work in JUM 2022-2024: CWSS to Pulimathj
Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD : Rs. 5,00,000/
2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender

www.etenders.kerala.gov.in Superintending Enginee

15-03-2023 03:00:pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in
'KWA-JB-GL-6-1680-2022-23 PH Circle, Thiruvananthapurad

POST-OFFER ADVEATISEMENT FOR THE ATTENTION CF THE EGUITY SHAREHOLDERS COF

GOOD VALUE IRRIGATION LIMITE
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1. E- Voting Commencement period
2. E-Voting process
3 Declaration of result of the e voling

Friday, February 24, 2023

Saturday, March 25, 2023

Results of the vating will be declared by placing the
same along with scrutinsers report on the -:nmﬁany's
website al www.vascon.com and will atse he
communicate to stock exchange on or before March
28,2023,

The resolution if assented by requisite majority shall
be deemed to be passed on the last date specified for
e-voting l.e. March 25, 2023 in terms of the Secrelarial
Standards on Geperal Meetings (58-2) lssued by
Institule of Company Sacretaries of Inda.

SALE NOTICE FOR ASSETS OF HINDUSTAN PAPER
CORPORATION LIMITED- In Ligquidation

(A Campany under Liquidation wide Hon'lde MOLT order deled (2nd May 2009
Reglafarad Dffice of the Company: South Towerdih Floos, Sceope Mind
Complex, Laximiragor, Dol Canire, MNiew Dalkl1 10083

Prtig Anneuncermant 1o e-aueion e by hald on 30,08 3033 Tram 12:00 non. W]
0400 PRA (Wil unlemited axtenaion o 5 minaes sach) (o-zsis of nllowing asssds of
Hindustar Paper Gorpofaton Limitsd-In, Liguidation under Insclyendy: and
Bankraploy Cote 2016 (Hednr Eacition Praoses docwement for deslls) on AS 15
WHERE 15 BASIS, AS IS WHAT IS BASIES, WHATEVER THERE 15 BARIS AND ND
AECOURSE BASIS") THROUGH Ehdnton service provdar Mis s-piocuramsnt
Techrolegies Umdad (Action Tiges). The salecal assafs shall be dana by e
unslarmigred Weough U e-secfion plmtim Fpes o o LsuCiantios

P ! Lot | Aeserve |Incrementsll EMD
Locallan | Aeasis Judchrens O rad Prics I'IH'FIIII Bidl (N ONF
b 1382 231 Equity | Magaland Puo & Paps
Gheres ol e 100 | Gomipaty, Limied (SN
gach pil Magalzng | U201 BNL1G7 156000
Pulp & Paper| 1340) having itw
350 42 000 o (IO | 00 00

CompanyLenilad | iegistered offfce at| B!
| PAPER NAGAR , RO
|IT oL DI8sT

MOKOREHUNG ML
a2}

Last date 1o recesipl of Expression of Inforeet (EC0 1 000 By & PM, Thisauctian willl e
Nt o ek o BT x roceshaed by 1103 2023 Dy Gane Ths ] date (or gyt o
ESELI |6 27 03.2023 by SPM. The E-aucton o mmataosn dotwement amd Ganesal Tarms and
gonditiand ol anlind audlion =afd ada Aldd availlable afn wWebRile
fites Cachauston. soctiantigsrset Al communication o s sddiesssed o
hysmrmeagEingrrnil somdinuidaism hposagmipl o Th, -wection shill, be oubjees b
ardeEral M NOLT {oentalijeiaazac Iouidatan pedod bayaned |0 08 2027
! Wi el gy Wi
Liauidatas of Hintustsn Pabes Cofpombon Lirded

For any guenas / grigvancas penaining to e-voling pleasa visit Help & FAL section of hitps:/leveting. kfintech.com!
or may contac! o Mr, S V Raju, Depuly Vice Presldent Corporale Registry, KFin Technologles Limiled, Unit: Vascon
Enpingers Limited, Tower — B, Plol No 31 & 32 Selenium Budding. Financial District, Nanakramguda, Gachibowll
Hyderabiad E-mall id: eniward@hdintech.com Tofl free no. 1800 308 4001 or Ms. Sarlta Ahula, Company Secretary

and Comphiance Officeremall compliance.officerffivascon.com
d ompliancs officerfvas - For Vascon Enginesrs Limited

Sd/-
Sarta Ahuja
Company Secretary and Compliance Dfficer

Place: Puns
Dale: February 23, 2023

financialexp.epapr.in
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Rupee vs dollar
Intra-day, Feb 23

82.70 _Inverted scale
82.72 |

Reliance Insurance seeks
2600 cr from parent RCap

RAJESH KURUP
Mumbai, February 23

82.75

SBI's 'skewness index’
expects pause on repo rate

. . InterestRate Skewness Index
butalsoreflect continued sup-

port by the promoter company. __ Change in repo rate/voting decision (bps)

HEADWINDS

10-yr Bon d Yield, % . This is the second time the | L
D - RELIANCE GENERAL INSUR- W Reliance General company is seeking capital 40
7 40 ANCE Company,a subsidiary of Insurance Company Ltd infusion from the parent. In 0 / b‘* 20
7'39 7.388 debt-laden Reliance Capital,has sought capital infusion from August lastyear,the RGICLhad 0

RCap to improve its
solvency level

sought a capital infusion of
X600 crore fromits parent firm,
saying it is continuing to lose
business to rivals due to the
delayin the holding company’s
insolvency proceedings.
Reliance General Insurance
Company Ltd (RGICL) reiter-

written to RCap’s administra- |
tor seeking ¥600 crore capital
support by December 31.

For the quarter that ended
December 31, RGICL's net
earned premium rose to
31,599 crore from 1,456
crore recorded during the

7.38 hEEh
737 .
7.36
7.35

§ .
B The firm said it is losing |

business to rivals due to the ' |
delay in the holding

company's insolvency f ‘
= N

proceedings

Open

-60

Feb 8, 2023

Source: SBI Research

Rupee rises
15 paise to

82.73, yields
soften

AGENCIES
New Delhi/Mumbai,
February 23

THE RUPEE APPRECIATED by
15 paise to 82.73 against the
USdollaron Thursday, tracking
its regional peers and lower
crude oil prices. Government
bondyields ended lowerforthe
first time in three sessions on
value buying after the minutes
from the Reserve Bank of
India’s (RBI)latest policy meet-
ing were less hawkish than
feared.

Forex traders said a muted
trend in domesticequitiesand
foreign fund outflows weighed
on the investor sentiment and
restricted the appreciation bias
in the rupee. During the trad-
ing session, the rupee touched
a high of 82.71 and a low of
82.79 against the dollar. Yield
on the 10-year benchmark
7.26% 2032 bond ended at
7.3905%, after closing at an
almost four-month high of
7.4249% on Wednesday.

ated its demand for the capital
infusion from Reliance Capi-
tal(RCap) to improve its sol-
vency level.

The“borderline”insolvency
is creating business hesitation
among corporate clients, gov-
ernmentbusinesses and creat-
ing problems in bagging ten-
ders, key retail and
bancassurance partnerships,
which is being capitalised by
the competitors,accordingtoa
financial presentation by the
company, which followed its
third quarter results.

Srei CoC likely to

MITHUN DASGUPTA
Kolkata, February 23

THE CONSOLIDATED COM-
MITTEE of creditors (CoC) for
two insolvent Srei companies is
likely to hold a meeting early
nextweek todiscussthewayfor-
ward as Authum Investment
and Infrastructure, one of the
bidders, has challenged the
mechanism underwhich state-
backed National Asset Recon-
struction Company (NARCL)
emerged as the top bidder to
acquire the debt-laden compa-

Hence, the capital support
isneeded onan urgent basis to
preserve the business,enhance
its value and take the solvency
level from the current 155%to
about 175%. This would aid
growth of over 20%, which is
inlinewith other companiesin
the private sector, it said.

The companyneeds further
investment to build up the
retail health distribution net-
work, strong digital ecosystem,
tech alliances and enter into

nies under the corporate insol-
vencyresolution process (CIRP).

Authum Investment,whose
financial bid was adjudged the
second-highest in net present
value terms after the challenge
mechanism process, hasfileda
petition before the Kolkata
bench of the National Company
Law Tribunal (NCLT), challeng-
ing the process.

The CoC last week approved
the resolution plan of NARCL
with the highest voting among
thebidders.The resolution plan
of the government-owned ARC

tie-ups with original equip-
ment manufacturers (OEMs)
to capture the fast-growing
electric vehicle segment.
RGICLalso highlighted the
problem of high attrition lev-
elsin the currentyear,whichis
impacting client relationships
and channel development.The
company believes that a fresh
fund infusion will not only
increase regulatory comfort
with the Insurance Regulatory
and Development Authority

same period ayearago.Its total
income rose to 31,917 crore
from 1,756 crore recorded
during the corresponding
quarter of thelast fiscal.
Earlier on November 29,
2021, the Reserve Bank of
India superseded RCap’s
board following payment
defaults and governance
issues, and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process. The present
deadline to complete the
process ends on March 17.

meet next week

was approved with an 89.25%
voting share of the CoC for Srei
Infrastructure Finance and Srei
Equipment Finance. While the
resolution plan submitted by
Authum Investment received
84.86%vote,that of the consor-
tium of Varde Partners and
Arena Investors got 9% vote.
“The approved resolution
plan of NARCLwas submitted by
the administrator to the NCLT
on February 18. Meanwhile,
Authum has alleged that the
evaluation matrix used for
selecting NARCL's plan was not

right. The company said if its
plan gets creditors'approval, it
would offer an additional 250
crore,” sources with knowledge
of the mattertold FE.

“The CoCislikelytomeeton
Monday to form a view on the
Authum's matter,’sources said.
The Kolkata bench of the NCLT
islikelytohearthe petition filed
by Authum Investment next
week. Authum officials were
not immediately available for
comment. Rajneesh Sharma,
the administrator,was also not
available for comment.

‘ﬂ%l‘

|
‘ Oct 4 2016
|

THE SKEWNESS INDEX,

which measures the dissent
taken by minority members of
the monetary policy
committee, indicates that RBI
will either pause on repo rate or
hike rates of a lower magnitude
ofaround 15 bps, reports FE
Bureau. The index has been
developed by the economics
research wing of State Bank of
India. A positive skewness
reflects possible tighteningin
future while a negative
skewness reflects possible
easing, SBl said in areport.
Whenever a decision is
unanimous, there would be no
divergence between voting
decision and the index.
Divergence will reflect the

REPO RATE (%)

7|
6.95 6.50

3]
Oct 4, 2016
Source: RBI

Feb 8, 2023

viewpoint of minority members
which has not been reflected
into policy rate setting. As per
data, 23 of 40 decisions of MPC
onrepo rate have been
unanimous with respect to the
direction of policy rate change,
while there were
disagreements on 17 decisions.

Asian affluent's wealth to touch
$4.7 trillion by 2026: McKinsey

%

VASCON

VASCON ENGINEERS LIMITED

Registered & Corporate Office : Vascon Weikfiald Chambers, Behind Hotel Novaotel,
Opposite Hyatt Hotel, Pune - Nagar Road, Pune - 411 014 Tel. - +81 20 3056 2100 / 200 / 300,
Fax - #81 20 3056 2600. Emall : compliance.officer@vascon.com. Websita : www.vascon.com

Corporate Identity Number ; LTO100PN19B6PLC175750 www.bseindia.com, www.nselndia.com

POSTAL BALLOT NOTICE

des (i) UCO BANK

(R Goul of Indis LIrdeirimkieneg |
Hoad Office ~ I, Departmant af Informatlon Technalogy.

FE BUREAU
Mumbai, February 23

3 & 4, DD Block, Sactor ~ 1, Sall Lake, Kelkala-T00064
NOTICE INVITING TENDER

LCOBank has publishad balow mestioned bid decumanis on Gald Partal:

1. Bupply, Installalion amd Memananos of Modulss UPS a8 for Flead GNico-
butkliceg ob Salibake. Sectord, Kodkita, | Gahd Bld Rel Mo GEMSTEVEIROA1S
[Date- 31 02 2021

2 lmolsmentatan of on-premised Privats Cloud infrastruciues;

For amy details, pleass mfor to hitpechwww, ucobonk comfEnglishitenders.aspx

and hitps:iigam.gav.in under Blda sacton (Deputy General Manager)

Datz: 24.02.2023 Departmant of Information Technology

e 3k Bearay 851 | Honours Your Trust

THE AFFLUENT AND mass-
affluent segments in Asia, par-
ticularly in  developing
economies, are at a tipping
point, creating a new market
opportunity for banks and
wealth managers.

The wealth pool of this

group, defined as households
with investable assets of
$100,000 to $1 million, is pro-
jected to hit $4.7 trillion by
2026, up from $2.7 trillion in
2021,asincomesrise,according
toa McKinsey analysis.

For banks and wealth man-
agers,thepotentialincremental
revenue from serving these
clientswillbe $20billionto $25

billion, contributing more than
half of the industry's revenue
growth in Asia. Over a third of
affluent customersinIndiasaid
they prefer a self-service digital
platform for wealth manage-
ment, with need-based human
advice, McKinsey's latest report,
Digital and Al-enabled Wealth
Management for Mass Affluent
Customers in Asia, said.
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W U ia @ e-Tender Notice

standards on Ganeral Mestings (55-2) 1ssued by The Instifuts of Company Secratanes Of India, 1o the axtent s DELHI JAL BOARD: GOVT. OF N.C.T. OF DELHI 7 -~ Aomlni i Mhi e d
: 1 'y ’ Tender No : 149/2022-23/KWA/PHC/D1/TVM (RT1) &152/2022-23/ KWA/PHC/D1/TVM (RT1
appicable, (including any stalulory modfcation of re-enaciment thersof for e ime being n force and s amended | | '\ | OFFICE OF THE EXECUTIVE ENGINEER(C) DRX | / *= R s e e a- Py
f o irocud 3 . ~anili i _— sl Supplying and Commissioning of Clear Water Pumping Main to Decentmukku OHSH
from time fo tima) read with the General Circular no. 1172022 dated December 28, 2022 (i cantinuation ta e Circulars S JAGRITI SPS, KARKARDOOMA X-ING, DELHI-110092 e S S Supplying and S o lgipe"ne Work.(z)Roa% g Main to Decentmukki OHSk
issued earfier in this regard) issuad by the Minstry of Corporate-Affairs and subjact to all othes applicable laws and i - roads under JJM-Road restoration work in JIM 2022-2024: CWSS to Pulimath
Requlations. the approval of the members of the Company is-sought for the following special resalufion by way of SHORT NIT No. 05 /EE(C)Dr.-X/2022-23 Nagaroor and Karavaram panchayaths,-Pipeline Work. EMD : Rs. 5,00,000/
p K (PRESS TENDER) 2,00,000/- Tender fee : Rs. 19,518/ &13,010/- Last Date for submitting Tender
Paostat Baillot through Remote E-Voling: s ) - ) ) R 15-03-2023 03:00:pm Phone : 0471-2322303, Website : www.kwa.kerala.gov.in
—_— =l = 1 Name of Work | Estimated Contract Date of release o Last Date / Time for www.etenders.kerala.gov.in . . .
lam Mo | Particulars No. Value (ECV)/ Amount tender on receipt of tender through 'mem;mgzzg PH Ci Slup$::!ltendlngtEnglneer
- - put to tender (Rs.) e-procurement system e-procurement system | ircie, Iruvanan apuram|
1 Approval of Re-appointment of Mr, Siddharth Vasudevan Moorthy (DIN: 02504124) as the 1. Trapping of drain inlet on the Teft 52,07,138/-*22.02:2023 at 18:00 hours onwards | 03.032023wp |
Di rhvi ] bank of SP drain Metro pllar Tender ID No. 2023_DJB 237039_1 to 15:00 hours SALE NOTICE FOR ASSETS OF HINDUSTAMN PAPER
| Managing Directar and undarlying remuneration ! No. 249 at Wazirabad, Delhi dated 22.02.2023 CORPORATION LIMITED- In Liguidation
Y s in thi S T WA ; 0 (& Co der Liquidation vide Hon'bia NMCLT order datod O2nd May 2088
In azcordanice with MCA circlilars, Notice of Pastal Ballol alongwith Explaniatory Statement appended thereto | | Furer ddlf;fl}sc’l;r;i‘f‘i‘éztriziari‘};ay“ "ﬁﬁ"'g:f;zzeé fgvvjéggfenm;b Site hitps:/fgoviprocurement. defhi.gov.in. Any f;j‘er R Bl ' Rcisicred Ottice of the Company: South Tower,dth Floor, Scope Minar
[l y o "7 . ] ’ ’ ’ ) lox, Laxminpgar, Districl Cenptre, Mew Delhi-1 10092
["Nolice”) has been duly sanl on Thursday, February 23, 2023 through EIEu_.:rulan Made 1o !rlﬁu*se n1gml::e-=5 of ne ISSUED BY PR.O. (WATER) (Anil Tyagi) ampla 'Irmmnr Fstrict Cendrn, New Dalhi
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