




 
 

Disclosures under Regulation 10(6) –Report to Stock Exchanges in respect of any acquisition 

made in reliance upon exemption provided for in Regulation 10 of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 

 

 

1. Name of the Target Company (TC)  Hemisphere Properties India Limited 
2. Name of the acquirer(s) Government of India acting through President of India 

3. Name  of the stock exchange where 
shares of the TC are listed 

BSE and NSE 

4. Details of  the transaction

 including rationale,  if 

 any, for the  transfer/ 
Acquisition of shares. 

The Mumbai Bench of National Company Law 

Tribunal and Ministry of Corporate Affairs approved 

Scheme of Arrangement & Reconstruction between 

Tata Communications Limited & Hemisphere 

Properties India Limited on 05.06.2019. 

 

 

In Pursuant to the Clause 6.1 of Part IV of the Scheme 

states that: 

“Upon the scheme becoming effective and as an 

integral part of scheme, such number of shares 

as are issued and allotted to Panatone Group 

Companies by the Transferee Company, 

pursuant to clause 5.1, in respect of Panatone 

owning 25% of the subscribed equity capital of 

the Transferor Company, shall, subsequent to 

their allotment to Panatone and upon the 

Transferee company being listed on the 

recognized stock exchanges, be transferred to 

the Government of India, in oreder to give effect 

to the provisions of the SPA and SHA, without 

any further act or deed. Such transfer shall be 

effected within 30 business days of listing and 

trading of the shares of the Transferee company 

by Panatone issuing duly executed delivery 

instructions to its depository participant.” 

Consequent to which,  7,12,50,000 equity shares 

aggregating to 25% of paid up share capital is 

transferred from Panatone Group to Government of 

India, which as a result the promoter holding of 

Hemisphere Properties India Limited has increased 

from 26.12% to 51.12%. 

5. Relevant regulation under which the 

acquirer is exempted from making open 
offer. 

10(1)(d) 




