


Disclosure by the Promoter(s) to the stock exchanges and to the Target Company for encumbrance of shares/invocation of encumbrance/release of encumbrance, in terms of Regulation 
31111 and 31(21 of SEBI ISubstantial Acquisition of Shares and Takeovers) Regulations 2011 
Name of the Target Company fTCl 
Names of the Stock Exchane:es where the shares of the tare:et comoany are listed 
Date of reoorting 
Name of the oromote,· or PAC on whose shares encumbrance has been created/ released/invoked 
Details of the creation of encumbrances 

Name of the Promoter holding in Promoter holding 
promoter(s) or the already 
PACs with him target company ( 1) encumbered (21 

(*) 

Number '1/o of Number % of total 
total share 

share capital 
capital 

Max Ventures 50380920 14.60%, 32313039 9.35% 
Investment 
Holdings Pvt. Ltd 

Mr. Analjit 110000 0.03% Nil Nil 
Sine:h 
Mrs. Neelu 100000 0.03% Nil Nil 
Analiit Singh 
Ms. Piva Singh 110333 0.03% Nil Nil 
Mrs. Tara Singh 100000 0.03% Nil Nil 
Vachani 

• INVESTMENT HOLDINGS PRIVATE LIMITED 
:;;;;_3

ARVIND AGGARWAL 
DIRECTOR 

Place: Noida 
Date: January 13, 2022 

Type of Date of 
event creation/ 

(creation/ invocation 
Release/ release of 

Invocation) encumbrance 

Release of 12.01.2022 
Pledge on 

Shares 

Max Financial Services Ltd. 
BSE Ltd. & National Stock Exchange of India Ltd. 
January 13, 2022 
Max Ventures Investment Holdings Private Limited 

Details of events pertaining to encumbrance (31 Post event holding of 
encumbered shares 
:creation 1(2)+(3)] / 
release 1(2)-(31] / 

invocation IH31ll 
Type of Reasons for Number %of Name of the entity in Number 1/o of total 

encumbranc "ncumbrance* share whose favour shares share 
e * capital encumbered*** capital 

(pledge/ 
lisen/ non 

disposal 
Undertakings 

/others) 
Release of In terms of 35000 0.01% Lender: Aditya 32278039 9.34°/4, 
Pledge on Loan Birla Finance 

Sha.res Agreement Limited 

Trustee: NA 

The names of all the Promoters, their shareholding in the target company and their pledged shareholding as on the reporting elate should appear in the table irrespective of whether they are reporting 
on the elate of event or not. 
loans taken by the company, personal borrowing, third party pledge, etc. 
include nan1e of both the lender and the trustee who may hold shares directly or on behalf of the lender. 












