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H P / S E C / 8 3 f 

1. B S E Ltd. 
Corporate Relat ionship Department, 
1 s t Floor, New Trading Ring, 
Rotunda Building, P. J . Towers , 
Dalai Street, Fort, Mumbai - 400 001 

Dear S i rs , 

2 9 t h May, 2019 

2. National Stock Exchange of India Ltd. 
Exchange P l a z a , 5 t h floor, 
Plot No. C / 1 , G Block, 
Bandra-Kur la Complex, 
Bandra ( E a s t ) , Mumbai - 400 051 

Sub : Outcome of the Board Meeting - Audited Annual Financial Resu l ts of the Company for 
the financial year ended 3 1 s t March, 2019 - Regulation 30 of S E B I (Listing Obligations 
and Disclosure Requirements) Regulat ions, 2015 

This is to inform you that the Board of the Directors of the Company at their meeting held today, 

i.e. Wednesday, 2 9 t h May, 2019, have inter-alia : 

1. Approved the Annual Audited Standalone Financial Resu l ts of the Company for the financial 

year ended 3 1 s t March, 2019, pursuant to Regulation 33 of S E B I ( L O D R ) , Regulat ions, 2015. 

2. Recommended a dividend of ? 3.60/- (180%) per equity share of ? 21- each for the Financial 

year ended 3 1 s t March, 2019, subject to the approval of the members at the ensuing Annual 

Genera l Meeting (AGM) . 

3. T h e Register of Members & Sha re Transfer Books of the Company will remain closed from 

Tuesday , 16th July, 2019 to Friday, 26th July, 2019 (both days inclusive) for the purpose of 

holding 9 3 r d A G M on Friday, 2 6 t h July, 2019. 

A copy of the 'Resu l ts ' along with the Report of the Auditors of the Company, with an 

unmodified opinion, thereon and a declaration under Regulation 33(3)(d) of S E B I ( L O D R ) , 

Regulat ions, 2015 to that effect are enclosed herewith. 

T h e Board of Directors have also convened the 9 3 r d A G M of the Company on Friday, 2 6 t h July, 

2019 at 2.30 P.M. at Walchand Hirachand Hall, Indian Merchants' Chamber Building, I.M.C. 

Marg, Churchgate, Mumbai - 400020. 

The meeting of the Board of Directors of the Company commenced at 3.45 p.m. and concluded at 

6.00 p.m. 

Kindly take the s a m e on record. 

Thanking you, 
You rs faithfully, 

For T h e Indian Hume Pipe Company Limited, 
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S T A T E M E N T OF AUDITED FINANCIAL R E S U L T S 
F O R T H E Q U A R T E R & Y E A R E N D E D MARCH 31, 2019 

? in Lakhs ) 
Quarter ended Year ended 

Sr. 
No. 

P A R T I C U L A R S 31-03-2019 
A u d i t e d 

(Refer Note 3) 

31-12-2018 
U n a u d i t e d 

31-03-2018 
A u d i t e d 

(Refer Note 3) 

31-03-2019 
A u d i t e d 

31-03-2018 
A u d i t e d 

(Refer Note 6) 

1 Revenue 
a. Revenue from operations 52204.48 36602.21 40035.63 164552.77 155138.25 
b. Other income (Refer Note 8) 99.75 77.20 70.29 1151.90 259.38 
Total revenue 52304.23 36679.41 40105.92 165704.67 155397.63 

2 E x p e n s e s 
a. Cost of materials consumed 5341.39 3455.19 2763.71 13944.46 13623.52 
b. Changes in inventories of f inished goods, 

work-in-progress and stock in trade 
(611.16) 1131.62 198.14 (193.65) 1029.39 

c. Construction e x p e n s e s 36709.91 24862.50 29067.50 116369.43 106487.28 
d. Manufacturing and other expenses 752.81 274.48 242.99 1456.48 1400.95 
e. E x c i s e duty and taxes 471.94 352.82 (1083.73) 1659.86 2541.75 
f. Employee benefits expense 1675.55 1932.14 1616.39 7285.49 6737.11 

9- F inance costs 1544.90 1485.90 904.29 5357.55 4288.46 
h. Depreciation and amortisation expenses 350.11 311.19 293.44 1173.34 1084.13 
i. Other expenses (Refer Note 5) 1608.83 1332.06 2561.52 5424.96 8166.83 

Total expenses 47844.28 35137.90 36564.25 152477.92 145359.42 

3 Profit from ordinary activities before 
exceptional items (1-2) 

4459.95 1541.51 3541.67 13226.75 10038.21 

4 Except ional Items - - - - -
5 Profit from ordinary activities before tax 

(3+4) 
4459.95 1541.51 3541.67 13226.75 10038.21 

6 Tax expenses 
a. Current tax 1653.00 556.98 1135.81 4534.47 4209.81 
b. Deferred tax (84.67) (77.45) 85.69 61.04 (777.87) 
Total tax e x p e n s e s 1568.33 479.53 1221.50 4595.51 3431.94 

7 Net profit from ordinary activities after tax 
(5-6) 

2891.62 1061.98 2320.17 8631.24 6606.27 

8 Extraordinary items (net of tax expenses ) - - - - -
9 Net profit for the period (7+8) 2891.62 1061.98 2320.17 8631.24 6606.27 

10 Other comprehensive income 
a. Items not to be reclassi f ied subsequently to 

profit or loss 
- Remeasurement of defined benefit plans (45.64) 8.63 298.51 (20.33) 198.19 

- Equity instruments through other 
comprehensive income 

19.86 (13.59) (54.98) 29.29 (37.69) 

- Income tax relating to items that will not 
be reclassif ied to profit or loss 

14.57 (2.11) (103.32) (3.54) (68.59) 

b. Items to be reclassif ied subsequently to 
profit or loss 

- - - - -
Other comprehensive income for the 
period (net of tax) 

(11.21) (7.07) 140.21 5.42 91.91 

11 Total comprehensive income for the period 
(9+10) 

2880.41 1054.91 2460.38 8636.66 6698.18 

12 Paid-up equity share capital 
( F a c e value of ? 2/- each) 

968.94 968.94 968.94 968,94 968.94 

13 Other equity - - - 50991.16 44340.29 
irnings per share (of ? 21- each) (*not 

/ .RJSRE 
* fiJNTAN 

tf^nualised) 
lEMsip and Diluted earnings per share (in ? ) 
fMfa re extraordinary items) 

5.97* 2.19* 4.79* 17.82 13.64 

• 

do and Diluted earnings per share (in ? ) 
ter extraordinary items) 
- — i 

5.97* 2.19* 4.79* 17.82 13.64 



The Indian Hume Pipe Co. Ltd. Continuation Sheet 

NOTES: 

1 The financial results of the Company have been prepared in accordance with the Indian 
Accounting Standards (Ind A S ) a s prescribed under Section 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and the other accounting principles 
generally accepted in India. 

2 The audited financial results were reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on May 29, 2019. 

3 The figures for the three months ended on March 3 1 , 2019 and corresponding three 
months ended on March 3 1 , 2018 are the balancing figures between the audited figures 
in respect of the full financial year and the year to date figures upto the third quarter of 
the respective financial years . 

4 The Company is engaged in construction activities. The margins in the quarterly results 
vary based on the nature, type and quantum of project work executed during the quarter. 
Due to this reason, quarterly results may vary in different quarters and may not be 
indicative of annual results. 

5 In respect of certain 'Works Contracts' executed in earlier years in the State of 
Rajasthan, the Company had paid sa les tax using Exemption F e e (Composition) 
Scheme under Rajasthan S a l e s T a x Law on such 'Works Contracts' based on certain 
rules notified under the S a l e s T a x Act then prevailing. The S a l e s T a x Department had 
since challenged the Company 's position and claimed that such 'Works Contracts' be 
treated as a divisible contract and be subjected to tax component-wise and had 
accordingly raised a demand, which w a s challenged by the Company. The Company had 
also filed a Specia l Leave Petition with the Hon'ble Supreme Court, against the common 
final judgment Order dated February 13, 2015 passed by the Hon'ble High Court of 
Rajasthan. Subsequently the Hon'ble Supreme Court rejected the appeal filed by the 
Company by Order dated August 28, 2017. The Company, based on legal advise, had 
filed an application seeking recall of the said order on September 4, 2017, which is yet to 
be admitted. Pending admission and outcome, of the 'recall application', on a prudent 
basis, the Company had made a provision of ? 3033 lakhs against sa les tax demand 
(including interest thereon of ? 2132 lakhs) under the item 2(i) in the results of the year 
ended March 3 1 , 2018. 

6 The Government of India introduced the Goods and Serv ice T a x ( G S T ) with effect from 
July 1, 2017. G S T is collected on behalf of the Government and no economic benefit 
flows to the entity and hence Gross Revenue under G S T regime is presented excluding 
G S T . However, G ross Revenue under p re -GST regime included E x c i s e Duty which is 
now subsumed in G S T . Consequently, the figures for the year ended March 3 1 , 2019 
and year ended March 3 1 , 2018 are not comparable with the other periods presented in 
the results. 

7 During the year the Company operates in one Reportable Segment namely 
'Construction'. Until previous year the Company also operated in "Others" segment 
comprising selling of concrete s leepers, air rifles and development of land. The Company 
has since discontinued the 'Air Rif les' business and its revenues from the existing 
'Others' bus iness does not exceed the quantitative thresholds for separate segment 
reporting. The entity has accordingly reorganised its internal reporting structure, whereby 
the Chief Operating Decision Maker (CODM) evaluates the bus iness activities and 
operating results of the remaining activities under one single segment namely 
'Construction'. Accordingly, in accordance with 'Ind A S 108 - Operating Segments ' , the 
segment information for "Others" segment in respect of all previous period/year reported 
have been regrouped under Construction segment. 

8 Other income for the year ended March 3 1 , 2019, includes ? 831.45 lakhs towards 
compensation received and fair value of land parcels, acquired by Government 
Authorities through compulsory acquisitions. 

9 The Board of Directors at their meeting held on May 29, 2019 have recommended a 
dividend of ? 3 . 6 0 (180%) per equity share of face value of ? 21- each for the financial 
year ended March 3 1 , 2019, subject to approval of the shareholders in the ensuing 
Annual Genera l Meeting of the Company. 

visit our website: www.indianhumepipe.com 
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10 S T A T E M E N T O F A S S E T S AND L I A B I L I T I E S ( ? in L a k h s ) 

Audited Audited 
PARTICULARS As at As at 

31-03-2019 31-03-2018 

A A S S E T S 

1 Non-current assets 
(a) Property, plant and equipment 8250.99 6892.97 
(b) Capital work-in-progress 1786.98 222.16 
(c) Investment property 665.89 706.56 
(d) Intangible assets 68.27 95.30 
(e) Financial assets 

(i) Investments 258.74 213.77 
(ii) Trade receivables 6006.87 1337.15 
(iii) Loans 429.89 427.18 
(iv) Other financial assets 371.92 262.76 

(f) Deferred tax assets (net) 870.02 934.60 
(g) Income tax assets (net) 497.86 338.24 
(h) Other non-current assets 5952.11 4842.28 

Total non-current assets 25159.54 16272.97 

2 Current Assets 
(a) Inventories 7085.33 4729.37 
(b) Financial assets 

(i) Trade receivables 59855.94 47490.40 
(ii) Cash and cash equivalents 1032.51 508.80 
(iii) Bank balances other than cash and cash equivalents 2882.07 1375.60 
(iv) Loans 174.44 138.09 
(v) Other financial assets 874.82 74473.05 

(c) Other current assets 81887.52 9085.29 
Total current asse ts 153792.63 137800.60 

Total assets 178952.17 154073.57 
B EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 968.94 968.94 
(b) Other equity 50991.16 44340.29 

Total equity 51960.10 45309.23 

Liabilities 

1 Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 228.85 266.46 
(ii) Trade payables 

- Total outstanding due to Micro & Small Enterprises - -

- Total outstanding dues of creditors other than 
Micro and Small Enterprises 2054.61 552.40 

(iii) Other financial liabilities 1575.41 1563.69 
(b) Provisions 369.35 275.52 
(c) Other non-current liabilities 1511.27 ^_ 2235.01 
Total non-current liabilities 5739.49 4893.08 

2 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 47093.34 33272.48 
(ii) Trade payables 

- Total outstanding due to Micro & Small Enterprises 1694.14 4.23 
- Total outstanding dues of creditors other than 

Micro and Small Enterprises 47900.24 43292.56 
(iii) Other financial liabilities 1847.50 2866.13 

(b) Other current liabilities 21589.59 23678.73 
(c) Provisions 504.75 368.40 
(d) Current tax liabilities (net) 623.02 388.73 
Total current liabilities 121252.58 103871.26 

Total liabilities 126992.07 108764.34 

Total equity and liabilities 178952.17 154073.57 

11 F igures for the prev ious per iods/year have been regrouped/re-c lassi f ied to conform to the 
c lassi f icat ion of the current period. 

F o r T H E INDIAN H U M E P I P E C O . L T D . 

P lace 
Date 

Mumbai 
May 29, 2019 

visit our website: www.indianhumep 

R A # A S R DOSHI 
HAIRMAN & MANAGING D I R E C T O R 



Deloitte 
Haskins & Sells LLP 

Char tered Accountants 
Lotus Corporate Park 
1 " Floor, Wing A - G 
CTS No.185/A,Jay Coach 
Off Western Express Highway 
Goregaon (East) 
Mumbai - 400 063 
Maharasht ra , India 

Tel :+91 22 6245 1000 
Fax: +91 22 6245 1001 

I N D E P E N D E N T A U D I T O R ' S R E P O R T 
TO T H E B O A R D O F D I R E C T O R S O F 
T H E I N D I A N HUME P I P E C O M P A N Y L I M I T E D 

1 . We have audited the accompany ing S ta temen t of Audited Financia l Resu l ts of 
T H E I N D I A N HUME P I P E COMPANY L I M I T E D (" the C o m p a n y " ) , for the yea r 
ended March 3 1 , 2019 ("the S t a t e m e n t " ) , being submit ted by the Company 
pursuant to the requ i rement of Regulat ion 33 of the S E B I (L is t ing Obl igat ions 
and Disc losure Requ i remen ts ) Regulat ions, 2 0 1 5 , as modif ied by Ci rcu lar No. 
C I R / C F D / F A C / 6 2 / 2 0 1 6 dated Ju ly 5, 2016 . 

2. Th i s S ta temen t , wh ich is the responsibi l i ty of the Company ' s Management and 
approved by the Board of Di rectors, has been compi led from the related Ind A S 
f inancial s ta temen ts which has been prepared in accordance with the Ind ian 
Account ing S tanda rds prescr ibed under Sect ion 133 of the Compan ies Act , 2 0 1 3 
read with re levant ru les issued thereunder ( ' Ind A S ' ) and other account ing 
principles general ly accepted in Ind ia . Our responsibi l i ty is to exp ress an opinion 
on the S ta temen t based on our audit of such f inancial s ta temen ts . 

3. We conducted our audi t in accordance with the S tandards on Audit ing issued 
by the Inst i tu te of Char te red Accountants of Ind ia . Those S tanda rds require 
that we comply with ethical requ i rements and plan and perform the audit to 
obtain reasonable assu rance about whe ther the S ta temen t is f ree f rom mater ia l 
m iss ta tement . 

An audit invo lves performing procedures to obtain audit ev idence about the 
amounts and the d isc losures in the S ta temen t . T h e procedures se lected depend 
on the audi tor 's j udgmen t , including the a s s e s s m e n t of the r isks of mater ia l 
m iss ta temen t of the S ta temen t , whe ther due to fraud or error. In mak ing those 
r isk a s s e s s m e n t s , the auditor cons iders internal control re levant to the 
Company ' s preparat ion and fair presentat ion of the S ta temen t in order to design 
audit procedures that are appropr iate in the c i r cums tances , but not for the 
purpose of express ing an opinion on the e f fec t iveness of the C o m p a n y ' s 
internal control . An audit a lso includes evaluat ing the appropr ia teness of the 
account ing policies used and the reasonab leness of the account ing es t ima tes 
made by the Management , as wel l as eva luat ing the overal l presentat ion of the 
S ta temen t . 

We bel ieve that the audit ev idence obtained by us is suff ic ient and appropr iate 
to provide a bas is for our audit opinion. 

4 . In our opinion and to the best of our information and according to the 
exp lanat ions g iven to us , the S ta temen t : 

a . is presented in accordance with the requ i rements of Regulat ion 33 of the 
S E B I (L is t ing Obligations and Disc losure Requ i remen ts ) Regulat ions, 
2 0 1 5 , as modif ied by Ci rcu lar No. C I R / C F D / F A C / 6 2 / 2 0 1 6 dated Ju ly 5, 
2 0 1 6 ; and 

Regd. Office: Indiabulls Finance Centre, Tower 3, 2 7 * - 3 2 n d Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

b. g ives a true and fair v iew in conformity with the aforesaid Ind ian 
Account ing S tanda rds and other account ing pr inciples general ly 
accepted in Ind ia of the net profit, total comprehens ive income and other 
f inancial information of the Company for the yea r ended March 3 1 , 2 0 1 9 . 

5. T h e S ta temen t includes the resul ts for the Quar ter ended March 3 1 , 2019 being 
the balancing f igure between audited f igures in respect of the full f inancial yea r 
and the publ ished y e a r to date f igures up to the third quar ter of the current 
f inancial y e a r wh ich were sub jec t to l imited rev iew by us . 

For D E L O I T T E H A S K I N S & S E L L S LLP 
Char tered Accountants 

(F i rm ' s Regist rat ion No. 1 1 7 3 6 6 W / W - 1 0 0 0 1 8 ) 

Kedar Ra je 
Par tner 

(Membersh ip No. 1 0 2 6 3 7 ) 
MUMBAI, May 2 9 , 2019 
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H P / S E C / 8 3 2 2 9 t h May, 2019 

1. B S E Ltd. 
Corporate Relationship Department, 
1 s t Floor, New Trading Ring, 
Rotunda Building, P. J . Towers, 
Dalai Street, Fort, Mumbai - 400 001 

2. National Stock Exchange of India Ltd. 
Exchange P laza , 5 t h floor, 
Plot No. C / 1 , G Block, 
Bandra-Kurla Complex, 
Bandra (Eas t ) , Mumbai - 400 051 

Dear S i rs , 

Sub : Declaration under Regulation 33(3)(d) of S E B I ( L O D R ) Regulations, 2015 

DECLARATION 

In compliance with the provisions of Regulation 33(3)(d) of S E B I ( L O D R ) Regulations, 

2015 we hereby declare that M/s. Deloitte Haskins & Sel ls L L P , Chartered Accountants 

having ICAI Firm Registration No.117366W/W-100018, Statutory Auditors of the 

Company have issued an Audit Report with unmodified opinion on Audited Annual 

Standalone Financial results of the Company for the Quarter and Financial Year ended 

3 1 s t March, 2019. 

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For The Indian Hume Pipe Company Limited, 


