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December 11,2023
Shakti Sons Trust,
Shakti Brothers Trust and
Shakti Future Trust, j
354, Saket Nagar,
lndore (MP)- 452018.

Subiect: Order dated November 30. 2023 in the mafier of Shakti Pumps (lndia) Ltd.

1. Shakti Sons Trust, Shakti Brothers Trust and Shakti Future Trust had submitted an
application dated May 29, 2023, read with other submissions, seeking exemption from
the applicability of Regulations 3(1), 3(2) and 4 of SEBI (SAST) Regulations, 2011.

Subsequently, SEBI has issued an order dated November 30, 2023
application. A copy of the same is available on SEBI website under
Orders -> Orders of Chairman / Members.

A certified true copy of the Order dated November 30, 2023 is enclosed

2.

3.

entiaq yfurfr
sfr fqfqwi dd
Securlties and Exchange

w.r.t. aforesaid
Enforcement ->

herewith.
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Yours sincerely,
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SEGURIXES Atlt) EXCHAIIC: BOAX3 OF tXDtA

ORMER

UNDER SECTION 11{1} AHD SECTTON rr(zxh} oF T}tE SECUR|fiES AND
EXCHANGE BOARD Cr INDIA ACT, 1992 REAI) ylIlTH ReGULATTOH rr{5} Or
THE SECURITIES ANT} EXCI{AUG= BOARD OF INDIA (SUBSTANTIAL

ACQUISITION OF $HARES AiIB TAKEOVERS) REGULATIONS, 2)11.

I}.I THE ISATTER OF PRO?CISED ACQUISITION OF SHARES AND VOT:}IG
iIGHTS IN -
YAR&XT e*r$p&ruY SHAKT] Purt{p$ {rHDrA} LTD.

}ROPOSED

ACQUIRER$

r. SHAKTI SO}I$ TRUST
2. SHAKTI BRCTHER$ TRUST
3. SHAKTI FUTURE TRUST

Sackgro:.rad -
1. Shakti Purnps (lndia) Ltd. ("Target Ccmpan!/) is a company incorporated under

the Companies Act, 1956 and hae itr rcgisfered office al Plot no. 401-402&4i9,

. lndustdal Area, Sector-lll, Pithampur, Dist. Dhar, Madhya pradesh- 454774.1t

' v{as incorporated on April 21, 199$. The equity shares of the Taryet Company

are listed on BSE Ltd. {"BSE) and National$tack Exchangeof lndia Ltd. ("N$E).

2- An application dated May 2$, 2023 was received ffom three Trusts, viz. Shakti

$ons Trust ("Propdi€d Acquircr '!'i, $hakti Brothers Trust (?roposed

lcquirer 2") and $hattti Future Trust {"Proposed Asquirer 3") (collectively

'Propcsed Acquirerc"/ "Acquirer Trusts") seeking exemption from the

Orderia the matter a{shakti ?urrlS:s (Ixdia) ?qe l oJ-tr3



applirability of Regulatio:":s 3 a:d 4 of the SEBI iSubslantial Acquisition of Shares

and rakeovers) Regulations, 2011 ("Takeover Regulations, l0i1',) for the

proposed direct acquisilion a{ shares in the Target company. $ubsequenily,

emails dale* July 10, 2022, August 21, z*23, $eptemb*r 04, t0z3 anrj october

16, 2023 were rsceived in respeet of the said rnatter" The above-menlioned

applicalicn and the emails menlioned above ars hereinafter refened to as

the Application. 
l

the Proposed Acquirerc vide their Application have submitted the following: -
ta) The paid up equity share capital of the Target company was Rs.

13,38,01,560,/- diviced into 1,B3,crJ,'rs6 equity shares r:f lls. 10/- each.

Ths Target company had a public slarehording of 43.79yo, and the ron-

public shareholding o156.22o/o.was entirely held by the promoters and the

promoter group. The shareholding pattem of rarget company, for the

quarter ending September 2AZ3, was a$ under:

Xame of shareholder Percentage of
Shareholdirg [%]

Mr. Sunil Patidar

Mr. Ankit Palidar

Mrs. Geela Patidar

It#s. Shakti lnigation lndia Limited

[vl/s. Vintex Tccls Frivate Limited

Total ?raxoters' Shareholdilg

T*al Shareholding

Exetrytdon Stdetin the snatter of Shakti 
"u,lrnpo 
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(b) The Acquirer Trusts had baen set up as privat* fanrlty trusts inter a{ra ta

carry out inlemal re-organisation of promoters' control and shareholding

in th* Target Company, in such a way, that streamlined lhe su*sessjon

process and protected & promoled the welfarc of the promcters'family.

(c) The Set{ars, Trustees and beneficiarles of the aforementioned Trust$ }rere

ae under:

l. $haktl$ons frust

ll. Shakti Brothers Trust

Status Narne Relationx hi p wili'r Settlor
Settlor hir. Dinesh Falidar

Self

Trustees
1, Mr. Dinesh Patidar

2. Ms. Indira Patidar
$pcuse of Mr. Dinesh Patidar

Seneficiaries

1. Ms. lnclira Falidar

2. Ankit Patidar Son of Mr. Dinech ?atidar

3. Aishwarya $harma Daughter ol Mr. Dinesh Patidar

4. Master Arav ?atidar Grandscn of Mr. Dinesh Patidar

5. Ms. Adeeva Patidar
Granddaughter cl Mr. Dinesh
Patidar

S. Master Arsh Sharma Grandson of Mr. Dinesh Patidar

7. Master Arnab Sharma Grandson of Mr. Dinesh Patidar

$tatus Name Relationship with Settlor
Setttor Mr. Sunil Patidar

Sell
Trustees

1. Mr. Sunil Patidar

2. Ms, Patlavi lalidar
$pouse of Mr. Sunil Patiiar

Beneficiaries

1. Ms. Pallavi Patidar

2. Mr. $amaksh Patidar $on of Mr. Surll Palidar

3. Mr. $ama(h ?atidar' $*n of l\*r. Sunil Patidar

Ex*mptian Ord*r in the matter of Shakti pu:x;:s {*dia) LitNited Pcgr 3 oJ 13



lll. $hakti Xxture Tnust

Respective settlore of shakti $ons Trust, shakti Brcll':ers Trust and

shakti Future Trust, namely, Mr. Dinesh Paticar, Mr. sunil Fatidar and

Mr. Ankit Patidar iilter.:decj to transfer tlre shares held by them of the

Target Company, by way of gift to the respective Acquirer Trusts. lhe

Trustees and Beneficiaries of each of the Acquirer Trusts were the family

members of the respective Seltlcrs"

The lransferors, viz. Mr. Dinesh Patidar, Mr. sunil patidar and Mr. Ankit

?atidar were part of the 'Promoter and Promoter Group' of the faget

Cornpany and rcspectively held 20.50o/o, S.SA% anC 8,.'16% equity shares

in the Target Company.

The transaction was proposed to be effected in the following manner:

15,62,200 Sha res {8.50%}

U

(d)

(e)

tf)

$tatus f{ame K*latien**":ip with &aXlor

Settlor l}1r. Ankll Fatidar
$elf

Trustess
1. Mr. Ankit Fatidar

2. Ms" Sarshika Palidar
Spouse of Mr. Ankil Patidar

Beneiiciaries

1. Ms. Dxrshika Palidar

?. Master Arav Satidar $cn ::l l$n" Ankit Patidar

3, Ms. Adeeva Patidar Daughter ol Mr- Ankit Patidar

37,58,100 $l'ra res {20.50%}
Xr. Dinesh ?;lidar

Mr. Sunil Patidar

Mr. Ankit P*tidar Shakti Future Trust
15,3t,100 Slares (8.1S%)

Ex*xtptio* Otdeti* the matter of Shakti Fu.mps {India} Pag d:;j"13



4.

The aforesaid transaclions would trigger Regulations s(1) or 3{2} and 4 of the

Takeover Regulations, ?01 1 .

['urtir*r, vide thr Applleatir:n and sub*equt*ni cornrnunieali*ns, {ire F}:upcse*

Acquirers hav* infer-alia provld*d the {ollowinrg grounds {*r *e*kine

exemplirn:*

(a) The main objective of the fornnation of the Acquirer Trusts by the main three

Fromoters was to carry out an internal re-crg*lisaiign of promot*rs'qsnlrtl

and shareholding in the target corxpany.

(b) There would be no change in conlrol or managar:':erl of the Target

Company, pursuant to the prcpcsed acquisition.

(c) The lransfer of shares from the transferors to the Acquirer Trusi: would

er:sure the continuity of same management and control over the Target

Company, as even after the lransfer, there would be nc change in the

Beneficiaries.

(d) The transfer lf securilies to the Acquirer Trusts would provide more

prolectlon and continuity, and save any future family dispules or any

emotiual disturbance to the promoters' family members.

(e) Since benelicial rights and interest in the shares wor.rld remain intact in the

same l":atds, it would not create any harm or difficulty in the smooth

functicnir:g of the Target Company.

(f) Only individual promoters ortheir immediate relatives or linealdescendants

were the lrustees and Beneficiaries of the Acquirer Trusts.

$t li
d-,

Exemption otdrz ia the *r*tter of shakti pumps {/ndic} zinited Page 5 t{ 13
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*onsideration -

Before I proceed v*ith my consideration, I find it appropriate to quote the relevant

regui*tory prnvisl*ns of laker:vxr Regulaticns, 201 1 , for facility of refer**ce:

Subsfanffal aery*fslffon sf sfrares or vcffng rrgllts.

3(1). No acquirer shall aquire sfiares ar voting rgfrfs in a target carnpany r,r,*rb*

taken together with shares or voting rigttts, if any, held by him and by persons

acting in concert with hin in sucl"t targel crfipany, entitte them to exercisd twenty-

five per cent sr m*r* af the vating rights in such target Gompany unJess the

acquirer makes a public announcement af an open offer for aquiring shares of
such target company in accordance wilb llese regulatiorzs.

3(2)" Na acquirer, wbo togelher $th persons acting in concert with him, has

acquired and ho/ds in accordance with tlese regulations shares or voting rights

in a target campa*y entitling them to sxars.se twenty-five per cent or more

of tlte voting ngtrts in the target company bul /ess than the maximum

pernissibie non-public shareholding, shal{ acquire within any financia} year

edditional sfiares or vating rights rn suci target campany entitling them to

exercrse mare than five per cent of the voting rghfs, unless the acquirer makes a

public announcernent of an apen offer for acquiring sftares of such target

company in accordance wrth fhese regulations.

Aequisilian af Control

4. lnesSective of acquisilion or holding of siares sr voting rights in a target

campany, no acquirer shall acquire, directly or in$recIy, control oyer s$ch

{arget campany unless th* acquirer makes a public annauncement of an open

offer for acquiring shares of such target cafipa*y in accardance with fhese

regulatians.

6. i have consicjereci the Appiication submitteci by the Acquirer irusts and other

material available on record. Without reilerating the facts as stated above, the

Crder i* the matter o{Sh*kti Pumps $odi\

follcwing are noted:*

Pagc 6 ql 13



(a) The Applicaticx submllled is in respecl :l the proposed direct acquisition

of shares and voting rights in the Taryet company, i.e. $hakti pumps

itndia) [-ix'li&ed. Th* propocee.i acquisilion as delailsd above, whlr:h is to

be underlalren by ll':e Acquirer Trusts, will attract the provisisns ol

R*gulations 3{1) or 3{2) arrd 4 of the Takeover RoEulations Z0'11.

Sursuant to th* proposed acquisiticr, shakti sons Trust, Shakti Brothers

Trust and Shakti Future Trust wnuld , rcspec{ively, hold 20.5016,,,8.Sc%

and 8.'16% shares in the Target Cornpany, as cunenfly being lald by the

trar:slerors, who are part o{the promoler and promoter group of the Target

Company.

The proposed acquisition is intended to streamline succession and

promole welfare of the promoters'family. The proposed direct acquisition

would be way ol gift, which would not affect cr prejudice the interesls of

the public shareholders of the Targel Company in any manner.

There will be no change in the control or managemenl cf the Target

Company pursuant to the proposed acquisition.

The pr+-acquisition and post-acquisition shareholding of the promoter

and promoter group in the Target company will remain ihe same. The

shareholding pattern is p:,oduced below:

(b)

(c)

(d)

(e)

exetnp**n Ord*& the m*{rer of Shakti Pumps (ndia) Lixxited Prg 7 af'13



Farti*ulars.
$hareholding befcr*

the proposed
aeqxisiti*n

Propased
transaction

Aftar the proposed
a*qui*itiori

Ne.e>f
skar€s

Y*

holding
Xo. af
ehares

"/o

hticiin
g

Nc" cf
shares

%
hclding

Fr*moters & Fr*xster *r6r^rp other tr*am Acquirer(s
Sinesh
Fatidar 37,S3,'t00 ?{},5e -37,S3,100 -20.50

Sunil Palidar 1S,62,200 8"5C -15.62,200 -Q RA

Ankit Patid*r 15.00,000 8.16 -15,00,000 -8.18

011er" than
aarve

35,03"000 19.06 Qtr n2 nnn
UL}r\JU!\,,i\,/1J 1S.06

&equirer*

Shakti$*ns
Trust

+37,68,100 +20.$0 37,69,100 2*.33

Shakti
Srothers Trust +15,frZ,20A +8.50 15,62,200 8.50

Shaki Future
Trust +15.0Q,r00 *8.16 ,l E nn r\r\r}

I .-i. Lr\J,\./iju a4A

Public

Fublic
Shareholding

80,46,956 43.78 80.46,95S 43.38

Tclal 1,33,90,159 100.00 1,83,90,156 108.00

#\
{%

(f) There will be no change in the public shareholding of the Target

company. The sharcholding pattem of the promoter group before and

afier tle proprsed acquisition by the Acquirer Trusts, as rnentioned in

the Application'ras well a* subseque:rt conespondence, is given in a

diagrammatic representation below:

ar)

Exe:*ption Otd* i* *e m*tter of Shakti Pwnpa (India) Li*zited Pagr I oJ i3



Pre-lransfer
$hareholding patt*rn

Dlnesh Patidar:rS.50%

Sunil Patidar:8.50o/o

Ankit Patida r'. 8.16D/o

Other members of promoter
group: 1*.t6%

Promoter*: $6.2?%

Non-promctes: 43.78%

Tnlal: 100%

Post-translxr
$harchelding pattern

$hakti Sons Trust: 20,50o/o

$hakti Brolhers Trust: 8,$0?a

Shakti Fulure Trust: 8.1$%

Other members of promoter
group. l9"SS%

Fromaters:- *6.22%

Non-promolex: 43.76%

Total:100%

since the AcquirerTrusts do not hold any shares in the Target company,

no disclosure of their shareholding was made. Hence, aulomatic

exemplion available under regulati*a 10(1)(a)(ii) a* (iv) were not

available to the AcquirerTrusts and hence ihe Application has been filed.

in terms of sEBl circular dated December 22,2a17, seeking exernption

lar the proposed iransaction.

The Target company shall continue to be in coxpliance with the

Minimum Publie shareholding requirements under lhe securities

Contracts Regulation Rules, 1gs7 and lhe sEBl (i*isting olligations and

Dlsclosure Requirements) Regulations, ZAlf..

Mr. Dinesh Palidar, Mr. sur:ll Palidar and Mr. Ankit patidar vide

underlakings dated July 8, 2023 have confirmed and unde(aken th*1lhe

respective Acquirer lrusts and th* concerned trust deeds were in

ccxpliance with the Guidelines ouilined in the Schedule lt the SEBI

(g)

(h)

(i)

U
Sxernption Otder i* t*e mattff af Shakti Fumps (India) llag 9aj13



a

Circular d*ted December 22,2Oa7, and will always remain in oompliance

with the aforasaid Guidelines.

The Acquirer rrus{s, vide the Applicatior: have conflrmed conpliance with

the followlng Guidelines outlined in the $chedule to the $EBl Circulardated

December 22,2A17:

i. The Irusl is in subsfance, only a minor image of ftre promcters'

holdings and consequentfy, there is no change of awnership or

control af the shares or voting rights in the target company.

On[y indi*dual promoters or their immediate relafiyes or lineal

descenclanfs are lrus/ees and ben,*ciaries of the trrusl.

Th* beneficial interest of the benefrciaries of tfre lrusl lras nat bsen

and will not in the future', be transferred, assigned or encumbered in

any manner including by way of ptedge / mortgage.

ln case of dissolulion of the Trust, fie assels will be distributed only

fo lie bene{iciaries of fhe trust or to their legal heirs;

Ifre lrusfees will not be entitled to transfer or delegate any of their

powers to any person other than one or more of themselves.

Any change in the trustees / beneficiaries and any change in

ownership or controlof shares or vz/ing rights hetd by the Trust shalt

ie dtsc/ose d within 2 days to fhe csnserned stock exchanges with a

capy endorsod to SEB/ flcrrts recard.

vii. As far as lie provisions o{ the sEBJ Acl 1992 and the regulations

framed thereunder are concemed, the ownership or controlof siares

or voting rights will be freated as vesfing nat only wrth the 7&rsloes

*ryiaiso indiredly with tha Ser:efciares.

fi)

il.

iii.

tv.

V.

Yt.

Exemlztion Orderi* the matiet o{ShaW Pu:nps {ndia) Pagr 18 ol'13
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b.*-ro

The liabilities ard abligations af individual fransferoru under fhe SEE/

Act, 1992 and /be regulations framed thereunder will rsot crarge or

get dilufed dc* fo frarsfurs {o fhe ?xsi.

The lrusl slall con{i{flI, on an ar?r}$e, basis, that they ar* in

complianee with the *xemptian ord*r passed Oy S€$/. trhe said

canlirmation shaii le lumished to tls* company which it shalldlsclose

prominently as a nofe ta th* shareholditzg pattern filed far thequarter

ending blarch 31 each year, under Regulation 31 of the S58, ftrsllng

Obligallons a nd Discl*srre Regu irements) Regu lation s, 20't 3.

The Irusf sfrall get {heir compliance status ceftified fran an

independent auditor anrually and furnish the ceft*cate to the Sfcck

Exchanges for public discJosure with a mpy endoreed fo StSl for ks

records.

The proposed acquisitian is in accordance with the pravisions of the

Companies Aci,, 2A13 and other applicable laws.

The transferors are drscJosed as prorolers in the sharehaldirsg

paltern filed with fhe Sfock Excharsges for a period of ai teast 3 years

prior to the proposed acquisition.

There is no layering in tesas of lrusfees / benefrciares rn case of lhe

Trust.

xiv. The Trust Deed Agreemenl does not contain any limitation of liabilily

of the trustees / beneficiaries in relation lo th* provrsrbns af the SE8,

AC, 1992 and allrsgulations frameC thereunCer

vilt.

lx.

xt.

xil.

xiii.

\j/

Exernption Arder in tlze matter of Shakti P*mps {k di4 Lirnited Puy 11 oJ'13



7 eonsidering llre aforementioned, I an of the view that exemption ** sCIught far

ir the Application (read with further submissions) may be granled to the

Pr*p*sed &;q*irer:s, sut:jeci t* ceriaix ronditk:ns as *rderrd lrerein *eli;*;.

Order *

8. l, in exercise ol the pcwers confered upon mc under Section 19 read with

$ection 1 1(1 ) and Section i 1(zXl.r) af the SEBI Act, 1992 and Regulation 1 1(5)

of the Takeover Reglrlalions 2011, hereby grant exemption to the Propcsed

Acquirers, viz. Slakti Sons Trust, Shakti Brothers Trust a::d 3hakti Future

?rust frcm complying with the requircNents of Regulation 31.r ) and 3(2) r'ead

with Regulatior 4 of the Takeover Regulations 2011 with respect to the

proposed direct acquisilion in the Target Company, i,e. Shakti Furnps {lndia}

Ltd., hy way of proposed acquisition as mentioned in the Application.

g. The exemption sc granted is subject 1o ihe following conditions:

(a) The prpr:sed acqulsilir:n shall be in accordance wilh the relevant

provisions of the Companies Ac1, 2013 and other applicable laws.

(b) On completion of the proposed acquisition, the Proposed Acquirers shall

file a report with $IBl within a period of 21 days lrom the date of such

acquisition, as prcvided in the Takeover Regulations 201 1-

(c) The statements / averments made or fa;ls and figures m*Xioned in the

Application and cther submissions by the Propcsed Acquirers are true

and corre;1.

' (d) The Proposed Acquirers shall ensure compliance with the statements,

disclosures and undertakings made in the Application. The Proposed

Exesxption Order in the sm*tter of Slzakti Pu:nps $ndi*) Pag 12 aj'13



10.

Acquirers shall also ensure compliance will: ll':e provisions of the SEBI

Circular dated Oecember 27,2017.

{e} The Froposed Acquirer* shall also en*ure that the covenants in the Trust

$**ds are not ce ntrary 1a thl; above c*nditions and undertaking provicied

*y the tranxferors. ln s.,eh ca$e, the Trust Deeds shall be suitably

nodified and expeditiously reported 1o SEBI.

The exemption granted above is limiled la the requirements of rnaking open

offer under the Takeover Regulalions 2011 and shall not be construed as

exemption lrom the disclosure requirements under Chapter V of the aforesaid

Regulations; *mpliance with the $fBl {Prohibition of lnsider Trading)

Regulations, 2013, Listing Agreement / SEBI (Listing Obligations and

DiscJosure Requir*ments) Regulaiions, 2015 or any olher applicable Acts,

Rules and Regulations.

The exemption granted in this Order(at paragraph 8) lrom makirg an open offer

in respect of the proposed acquisition shall remain valid for a period of 't year

from the date of this Order and the Proposed Acqr":irers shall coxpiete the

implementation of the proposed acquisition within such period, failing which the

granted exemption shall lapse and cease to exist.

The Application filed by the Proposed Acquirers, accordingty, stands disposed.

11.

12.

Place: Mlmbai

, Date : Novexber 30, 2023

CERTIFIED TO BE TRUE COPY

DATE OF CERTFEAIKX: tr'12" ,ozz
TOTAL

N*
ASHWANI BHATIA

WHOLE TIME ME]'BER

SECURITIES AND EXCHANGE BOARD OF INDIA

/{Y
*16
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