KEYNOTE

Ref # Buyback/GIL/Let/SEBI&SE/Sc(02) . July 10, 2023

The Manager

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Dear Sir,
Reg: Proposed Buy-Back of equity shares by Goldiam International Limited (the “Company”)

We are pleased to inform you that we have been appointed to act as the Manager to the proposed Buy-Back of
equity shares to be undertaken by the Company.

The Board of Directors of Goldiam International Limited in their meeting held on May 20, 2023 approved the
proposal of Buy-Back of up to 21,79,493 fully paid-up equity shares of %2/- each at a price of X150/- (One
Hundred and Fifty Only) per equity share or at such higher price that the Board of directors may decide till one
working day prior to the record date being July 20, 2023, such that total consideration does not exceed
%32,69,23,950/- (Rupees Thirty Two Crores Sixty Nine Lakhs Twenty Three Thousand Nine Hundred and Fifty
Only) from the equity shareholders of the Company as on the Record Date i.e. July 21, 2023, on a proportionate
basis through the “Tender Offer” route. A Special Resolution approving the Buy-Back of equity shares was passed
through Postal Ballot, results of which were declared on July 06, 2023.

In terms of Regulation 7 of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018,
a public announcement dated July 07, 2023 (“Public Announcement”) pertaining to the Buyback has been
released for publication by the Company on July 10, 2023 in the following newspapers:

_Publication | language ' Edition
Financial Express English All
Jansatta Hindi All
Mumbai Lakshdeep Marathi Mumbai Edition
Financial Express Gujarati Ahmedabad Edition

In this regard we are enclosing herewith the following:

e Copy of the public announcement as published in the newspaper
e Copy of the Special Resolution passed through Postal Ballot on July 06, 2023,

We request you to kindly take the above on record.

Thanking you and assuring you of our best co-operation at all times.

Yours sincerely,
For KEYNOTE FINANCIAL SERVICES LIMITED

Radha I(irthivgz%
Head ECM-Execution

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PL.C072407
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goldiam International Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GOLDIAM INTERNATIONAL LIMITED
FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

per share. The Buyback Price has been arrived at after considering various factors including, but not limited to the trends

This Public Announcement (the “Public Announcement”) is made in relation to buy back of fully paid up Equity Shares _ : : _ _ 240901 Purchase 2,915 32.00 10 93,280 Cash
having face value of% 2/- (Rupees Two Only) each (the “Equity Shares”) by Goldiam Intemational Limited (‘the Company’) inthe vqlume we|ghteq average market prices of the Equity lShares_on BSE apd NSE i.e. the Stock Exchanges where 041001 Purchase 650 0647 10 17.206 Cash
through tender offer route using the Stock Exchange Mechanism in accordance with Securities and Exchange Board of India the Equity Shares are isted, the net worth of the Company, price earnings ratio, impact on other financial parameters and e e ——— 1501—26.07 0 709 Cash
(“SEBI) circular CIRICFD/POLICYCELLM/2015/dated April 13, 2015 read with circular CFDIDCR2/P/2016/131 dated December the possible impact of Buyback on the eamings per Share. Ol | Wik . ) o .
9,2016 and circular SEBI/HO/CFD/DCR-IICIR/P/2021/615 dated August 13, 2021 as amended (“SEBI Circulars”) pursuant The Offer Price represents: d G i ol I | ) i et
to the provisions of Regulation 7(i) read with Schedule Il along with other applicable provisions of the Securities and Exchange i) Premium of 2.83% & 3.34% over the volume weighted average market price of the Equity Shares of NSE and BSE, 02:09-:02 Bonus 1:1 15,05,807 1 10
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modifications or re-enactments respectively, during the three months preceding May 4, 2023, being the date of intimation to Stock Exchanges 17-02-U4 rurchase 00,900 oU.z4 Y 44,540,019 1 Lash
that may be introduced (the “Buyback Regulations”) for the time being in force and contains the disclosures as specified for the Board Meeting to consider the proposal of the Buyback (“Intimation Date”). 26-08-05 Bonus 1 31,00,000 3 10 - -
in Schedule Il read with Schedule | of the Buyback Regulations. i) Premium of 3.66% and 3.59% over the closing price of the Equity Share on NSE and BSE, respectively, as on 21:04-06 | PUrchase 6,068 149.00 10 9,04,132 Cash
OFFER FOR BUYBACK OF UP TO 21,79,493 FULLY PAID UP EQUITY SHARES (TWENTY ONE LAKHS SEVENTY NINE May 03, 2023, being the last trading date prior to the Company’s intimation to the Stock Exchanges of the date ! 300406 PUrchase 10,000 15300 10 15.30,000 Cash
THOUSAND FOUR HUNDRED NINETY THREE ONLY) FULLY PAID-UP EQUITY SHARES OF GOLDIAMINTERNATIONAL of the Meeting of the Board of Directors wherein proposal of the Buyback was considered. 26-06-06 Purchase 239321207001 10 2871840 Cash
LIMITED (‘COMPANY’) OF FACE VALUE OF X 2/- (RUPEES TWO ONLY ) EACH (“EQUITY SHARES”) AT A PRICE OF 42. The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of secured and 97.0606 | Purchase 100001 11900 10 11.90.000 Cash
% 150/-(RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID-UP EQUITY SHARE (“BUYBACK PRICE”) INCASHON unsecured debts owed by the Company the paid-up Equity Share capital and free reserves after the Buyback shall be ’ b gl |
APROPORTIONATE BASIS FROMALL EXISTING MEMBERS HOLDING EQUITY SHARES OF THE COMPANY THROUGH less than or equal to 2:1 based onast audited standalone and consolidated financial statements of the Company. TROh | ruronase sl et ~ash
THE TENDER OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM. 5. MAXIMUMAMOUNT OF FUNDS REQUIRED UNDER THE BUYBACK & ITS PERCENTAGE OF THE TOTAL PAID- UTIeTo | PHILRESe il leds b Gl et
Certain figures in this Public Announcement, including financial information, have been subject to rounding off adjustments. UP CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD BE | 210906 | Purchase 8830711800 10 107471,9407] Cash
All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change of such FINANCED: 2509706 Purchase 9,353 119.Uu: 10 113,007 | Cash
numbers may not conform exactly to the tota{ figure given;, and (ii) the sum of the numbers in a column or row in certain tables 5.1. The maximum amount required for Buyback will not exceed ¥ 32,69,23,950/- (Rupees Thirty Two crores Sixty Nine 26-09-06 Purchase 10,080 700 10 1.79.360 Cash
may not conform exactly to the total figure given for that column or row. lakhs Twenty Three Thousand Nine Hundred Fifty only) excluding Transaction Costs. The said amount works out to 270906 | PUrchase 179711900 10 21,301 Cash
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE. 12.47 % and 5.78 % of the aggregate fully paid-up share capital and free reserves as per audited standalone financial 71106 Purchase 572371700 10 67207129 Cash
1.1.  The Board of Directors (the “Board”, which expression includes the Buyback committee constituted by the statements and audited consolidated financial statements of the Company as on March 31, 2023 respectively, which 1106 PUTChaSS 25000712 00 0 3075000 Cash
Board to exercise the powers, including the powers conferred by the resolution) of the Company at its meeting is within the prescribed limit of 25% of the total paid-up capital and free reserves of the Company as at March 31, 2023 070207 | Sale (848907168 005 10T (14:26:15.368) Cash
held on May 20, 2023 (“Board Meeting”) has, subject to the approval of the Members of the Company by way and is in compliance with Regulation 4(i) of the Buyback Regulations and Section 68(2) of the Companies Act. T | T
of special resolution and subject to such approval of regulatory and/or statutory authorities as may be required 5.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company SAOGAUF [ Furchase e BEASE " 10.01,250 vash
under applicable laws, approved the proposal of Buyback up to 21,79,493 (Twenty One Lakhs Seventy Nine (retained earnings) and/or such other source as may be permitted by the SEBI Buyback Regulations or the Companies VU  vale QAN L w (11,0000 ash
Thousand Four Hundred Ninety Three only) Fully-paid-Equity Shares of face value ¥ 2/-each, ata price of ¥ 150/- per Actand no funds will be borrowed from Banks and Financial Institutions for the Buyback. 09-03-09 Sale (97.437) ik 50' 10 (11,20,526) Cash
equity share (‘Buyback Price’) payable in cash for an amount not exceeding X 32,69,23,950/- (Rupees Thirty 5.3. The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity shares so bought back T3-06-T1 Purchase 00 3303 10 3303 Cash
Two crores Sixty Nine lakhs Twenty Three Thousand Nine Hundred Fifty only) ("Buyback Size™) (excluding to the Capital Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent audited 1306-1 PUrchase 100 3304 10 36,344 Cash
Tranlsactlon Costs such as secur|t|e§ transactlop tax, GST, stamp duty, lf|||ng fees, advisors fet_es, lbrokerage, financial statements. 140611 Purchase 3,850 3108 10 134973 Cash
public announcement expenses, printing and dispatch expenses, applicable taxes and other incidental and 54. The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback 7 | >
related expenses (hereinafter referred to as “Transaction Costs”) from the equity shareholders/beneficial o frany, purp yback. 1ale-T Furchase sl A 0 104,059 Cash
owners of the Equity Shares including promoters and members of the promoter group of the Company as on July 6. METHOD TO BE ADOPTED FOR BUYBACK 1o-Uo-11 rurchase 1,901 o0.U4 Y 4,062,000 Cash
21,2023 (the “Record Date”) (for further details in relation to the Record Date, refer to Paragraph 14 of the Public 6.1. The Buyback shall be onaproportionate basis, through “Tender Offer” route, as prescribed under the Buyback Regulations, 2006-11 PUrchase 1437413504 10 5,03,665 Cash
Announcement), on a proportionate basis, through the “Tender Offer” process, and in accordance with Article 23A to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges pursuant to tender T Purchass 837 Cs 0 9718 Cash
of the Articles of Association of the Company’ ona proportionate basis through the “Tender Offer” route in offer under Buyback” notified by Securities and Exchange Board of India (“SEB|”) vide circular CIR/CFD/ POLICYCELL/ 20611 Prep— 3975 504 10 T14756 Cash
accordance with the provisions ofthe Companies Act, 2013 (“Companies Act’ or “the Act”) and the Companies 1/2015 dated AprII 13, 2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and 93.06-11 Purch ’701 3504 10 ,24,563 | Cash
(Share Capital and Debentures) Rules, 2014 (the “Share Capital Rules’), the Companies (Management and SEBI Circular SEBI/HO/CFD/DCR-IIIICIR/P/2021/615 dated August 13, 2021, including any amendments thereof. The - urchase : 009 | as
Administration) Rules, 2014 (the “Management Rules”) and Securities and Exchange Board of India (Listing Buyback will be implemented in accordance with the Act read with the rules framed thereunder, the Buyback Regulations 190711 Purchase 40| 2004 10 19,700 | Cash
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Listing Regulations”) and on such terms and conditions as may be deemed fit by the Company. 2240711 Purchase 14,729 36.03 10 530,733 Cash
and in compliance with the Buyback Regulations (“Buyback Offer” or “Buyback”) and subject to approval of 6.2. Asrequired under the Buyback Regulations, the Company has announced a record date i.e July 21, 2023 (‘Record 2207-11 Purchase 100 36.04 10 3,604 | Cash
the Equity Shareholders of the Company. Since the Buyback size is more than 10% paid-up equity share capital Date”) to determine the names of the Members holding Equity Shares of the Company who will be eligible to participate 0811 Purchase 6,030 7562 10 154496 Cash
and free reserves of the Company in terms of Section 68(2)(b) of the Act, the Board of Directors at their meeting inthe Buyback (“Eligible Equity Shareholder(s)"). Consequent to the approval of the Buyback, Eligible Shareholders 08T Purchase 914 7505 10 19664 Cash
approved the Postal Ballot Notice dated May 20, 2023 (“Postal Ballot Notice”) to seek the approval of the will receive a Letter of Offer along with a Tender/Offer Form indicating their entitiement. | 23.0811 Purch 5’000 2 06‘ 10 1 60’3 17 ' Cash
Shareholders of the Company through a Special Resolution for the Buyback on a proportionate basis (subject to 7. THE AGGREGATE SHAREHOLDING OF THE PROMOTER / PROMOTER GROUP AND PERSONS WHO ARE IN ' = ] urchase ’ = | T ‘as
the reservation for small shareholders) through the tender offer process pursuant to Articles of Association of the CONTROL OF THE COMPANY, THE DIRECTORS OF COMPANIES WHICH ARE PART OF THE PROMOTER AND <3061 Furchase 9,819 32'08| 10 186,596 . Cash
Company and in accordance with Sections 68, 69, 70 and 110 and all other applicable provisions, if any, of the PROMOTER GROUP AS ON THE DATE OF THIS PUBLIC ANNOUNCEMENT ARE AS FOLLOWS: 23-Uo-11 Purchase o 00U 3061 10 1,093,040 | Cash
Qompgnies Act, the Share Capital Rules, the Management Rules, and the Buyback Regulationgl The Buyback 7.1. Theaggregate shareholding of the Promoter and Promoter Group and persons who are in control of the Company as on 23-08-11 Purchase 2,500 32.27: 10 80,668 Cash
is subject to receipt of any approvals of lenders, statutory, regulatory, or governmental authorities as may be the date of Board Meeting .., May 20, 2023: 730811 Purchase 8508 32728 10 274637 Cash
required under applicable laws, including the Reserve Bank of India (RBI), the SEBI, and the Stock Exchanges g AT - R ~
on which the Equity Shares of the Company are listed, namely, National Stock Exchange of India Limited (‘NSE”) Sr.no| Name of Shareholder No. of Shares neld Percentage (%) et rurchase s 54'4} b 4550 | (éaSh
and BSE Limited (‘BSE”) (hereinafter together referred to as the “Stock Exchanges”). ! Rashesh Mannhal shansal 492,9(,109 .10 24081 Purchase el G 19 157,252 ash
1.2.  Theresults of the Postal Ballot Resolution were announced on July 6, 2023 (“Shareholders’ Approval’). The Z Anmol Rashesh Bhansall 1,77,25,359 16.2/ 2 0e ! rurchase 5193 ?4'39; 19 1’99’792 cash
Shareholders of the Company approved the “Buyback” of up to 21,79,493 (Twenty One Lakhs Seventy Nine 3 Shobhnaben Manharkumar Bhansali 53,89,820 495 Vo051 rurchase el 3037 10 20,170 Cash
Thousand Four Hundred Ninety Three only) Fully-paid-up Equity Shares of face value ¥ 2/- each, from the equity 4 Ami Rashesh Bhansali Nil Not Applicable 070911 Purchase 2155|3321 10 71,563 Cash
shareholders of the Company as on the Record Date, on a proportionate basis through the “Tender Offer” route 5 Tulsi Gupta Nil Not Applicable 07-09-11 Purchase 14l 34.04 10 2417 Cash
ataprice of ¥ 150/- (Rupees One hundred Fifty only) per share, payable in cash, for an amount not exceeding Tofal 72352280 5639 070911 Purchase 300 A3 10 10,303 Cash
v?vh:aigﬂszi?&?jseg/-égzzizg:I(r% ST:tVSVO Crores Sixty Nine lakhs Twenty Three Thousand Nine Hundred Fifty only) 7.2. Theaggregate shareholding of the directors of companies, which are part of the Promoter and Promoter Group as on the 07-09-11 Purchase 1,000 3375 10 33,753 Cash
, ) ) ) ) date of Board Meeting i.e. May 20, 2023: Not Applicable 07-09-11 Purchase 2,361 34.02 10 61,001 | Cash
13 .The Board of Direclors qfthe Company may, illone (1) WO”‘"?Q day prior o the record aate i.e., July 20, 2023, 7.3. None of the directors and key managerial personnel of the Company hold any equity shares in the Company as on the 07-09-11 Purchase 300 483 10 10,449 | Cash
increase the buy-back price and decrease the number of securities proposed to be bought back, such that there date of Board Meeting i.e.. Mav 20. 2023, excent for the following: ] L
isno Change inthe aggregate size of the buy-back. gl.e., May 2V, ) p g 07-09-11 Purchase 2,948 3403 10 1,00,316 Cash
14. The Buyback Size is 12.47% and 5.78% of the total paid-up Equity Share capital and free reserves of the ":'; Ke N:n?:aozgge:::;:;nel Category ';z:::(mtg S::r'::cl:ltdai?\e (:I/) 09-03-11 Purchase 5000 3403 10 170,143 Cash
Company based on the audited standalone financial statements and audited consolidated financial statements y g g% US-US-11 Purchase oUs | 33.U3 10 19917 Cash
of the Company respectively as at March 31, 2023 (being the date of the latest available audited standalone and 1| Rashesh Manhar Bhansall Executive Charman | 4,92,37,105 | 18 09-09-11 Purchase 397 3383 10 13431 Cash
consolidated financial statements of the Company). 2 | Anmol Rashesh Bhansali Whole Time Director 1,77,25,355 16.27 00011 Purchase 115 703 0 37943 Cash
15.  Interms of the SEBI Buyback Regulations, under tender offer route, the Promoters and Promoter Group have an 3 | Darshana Faldu Chief Financial Officer o 0.00 ! 00011 Purchase 7T 3456 10 1638 Cash
option to participate in the Buyback. In this regard, Rashesh Manhar Bhansali, Anmol Rashesh Bhansali and 7.4. ThePromoter, Promoter Group and Directors and Key Managerial Personnel of the Company have not purchased or sold 0911 PrrFass 738 1307 0 1482 Cash
Shobhnaben Manharkumar Bhansali, the Promoters/ Promoter Group of the Company, have expressed their any shares of the Company as on the date of Board meeting and during a period of six months preceding the date of the 3001 Burchase 3 73 10 T35 1 Cash
intention to participate in the Buyback vide their letters dated May 20, 2023 and may tender such shares to the Board Meeting i.e., May 20, 2023, at which the Buyback was proposed and from the date of the Board Meeting till the ' : :
extent of their shareholding or such number of shares as may be permitted under applicable law. date of this Public Announcement 130911 Purchase 1817 3403 10 61,833 Cash
16.  Inaccordance with the provisions of the Companies Act, 2013, the Buyback Size being % 32,69,23,950- (Rupees 8. INTENTION OF THE PROMOTER AND PROMOTERS GROUP OF THE COMPANY TO TENDER EQUITY SHARES 140911 | Purchase 2131|3403 10 92936 | Casn
Thirty Two crores Sixty Nine lakhs Twenty Three Thousand Nine Hundred Fifty only) excluding Transaction FORBUY-BACK: 14-09-11 Purchase 191 3468 10 659 Cash
Cost, representing 12.47 % and 5.78% of the aggregate fully paid-up share capital and free reserves as per In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group of the Company have 15-09-11 Purchase 25 34.73: 10 868 Cash
audited standalone financial statements and audited consolidated financial statements of the Company for the the option to participate in the Buyback. In this regard, the Promoter and Promoter Group of the Company, have expressed 1509-11 Purchase 1875| 3403 10 63,506 Cash
financial year ended March 31, 2023, respectively (the last audited financial statement available as on the date their intention vide their letters dated May 20, 2023 to participate in the Buyback and offer up to 12,29,921 equity shares 60011 Purchase 8015 3504 ) 280,845 Cash
of Board Meeting approving the Buyback) and is within the statutory limit of 25% of the fully paid-up equity share in aggregate or any such lower number of shares as required in compliance with the Buyback Regulations/terms of the 16091 Burchase 000 0T 10 T75 057 Cah
capital and free reserves as per the last audited financial statement of the Company. Further, under the Companies Buyback. : | —
Act, the number of equity share that can be bought back in any financial year cannot exceed 25% of the total paid- The details of maximum shares to be tendered is as given below: 16-:09-11 Purchase 485| 3549 10 17213 Cash
up equity share capital of the Company in that financial year. Since the Company proposes to Buyback up to st Narie oF Fromioter NooF Number of equty shares 19-09-11 Purchase 0] 304 10 701 Cash
21,79,493 equity shares representing 2% of the total paid up equity share capital of the Company, the same is no. Share; held! intended to be tendered upt 19-09-11 Purchase 6,250 35.80 10 223,731 | Cash
L : - pto
within the aforesaid 25% limit. o - 19-09-11 Purchase 6230 | 3586 10 223420 Cash
1.7.  The Buyback will be undertaken on a proportionate basis from the Eligible Shareholders as on the Record Date ashesh Manhar Bhansali 492,317,105 | 8,36,806 N |
y prop 9 ) . . 21-09-11 Purchase 1,962 35.04 10 68,748 Cash
provided that 15% (fifteen percent) of the number of Equity Shares proposed to be bought back or number of Equity 2| Anmol Rashesh Bhansal 1,77,25,355 301,413 00T Burchase w358t 10 K Cash
Shares entitled as per the shareholding of small shareholders as defined in the SEBI Buyback Regulations 3 | ShobhnabenManharkumar Bhansall 53,89,820 | 91,702 AT B 60 33'03: o 52’8 5 Cash
(“Small Shareholders”) as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders. TOTAL 723,552,280 | 12,29.921 i urehase : | ! e
1.8.  The Buyback Price has been arrived at after considering various factors including, but not limited to the trends In order to be in compliance with 10(4)(C) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, 260911 Purchase L 33'03. 19 23,121 Cash
in the volume weighted average market prices of the Equity Shares on Stock Exchanges where the Equity Shares the promoter director i.e. Rashesh Manhar Bhansali and Anmol Rashesh Bhansali did not participate in the Board Meeting 260311 Purchase 157 3285 10 5157 | Cash
are listed, the networth of the Company, price eamings ratio, impact on other financial parameters and the possible dated May 20, 2023 for approval of buyback. 26-09-11 Purchase 300 | 3256 10 9,769 | Cash
impact of Buyback on the earnings per Share. Details of the date and price of the acquisition and other details of the equity shares held by the Promoter /Promoter Group 26-09-11 Purchase 43| 3293 10 1,416 Cash
1.9.  The Buyback will not result in any benefit to the promoters, members of the promoter group, persons in control Members who are intending to tender their shares are as follows: 27-09-11 Purchase 149 33.03 10 4,922 Cash
of the Company or any directors of the Company except to the extent of the cash consideration received by them i) Rashesh Manhar Bhansali: 27-09-11 Purchase 5 3383 10 1,725 Cash
from the Company pursuantto thgir respective partigipation inthe Buybackin their_capqcity as equity shareholders Date of Nature of Number of | Price| Face Valug Issue/ Consideration 28-09-11 Purchase 17 32.03 10 3,748 Cash
ofthe Cornpa_ny and the chaqge mthewshgrehqldmg as perthe.res.ponse rec_elved inthe Buyback, asaresult Transactionl  Transaction Equity (Zper| per share| Acquisition/ | (Cash, other 0001 Burchase 753 203 10 73478 Cash
of the extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company Shares Share ) (Sale) Price (3)| than cash etc.) |
post Buyback. The Buyback would be subject to the condition of maintaining minimum public shareholding ' 29-0911 Purchase 16] 3183 10 509 Cash
requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting rights of the promoter |__loo%6 | Furenase A00 | TV o & 000 ~ash 300911 Purchase 1341 3203 10 4,292 Cash
group of the Company pursuant to completion of Buyback will not resultin a change in control over the Company. | 20-04-89 Transfer 8,000 | 100.00 | 100 8,00,000 Cash | 03-10-11 Purchase 363| 3200 10 11617 | Cash
1.10.  The Buyback from Eligible Shareholders who are persons resident outside India, including the foreign portfolio | 220589 Purchase 1,900 | 100.00 | 100 1,90,000 Cash 04-10-11 Purchase 150 | 31.03 10 4,655 | Cash
investors, erstwhile overseas corporate bodies and non- resident Indians etc., shall be subject to such approvals | 280291 Purchase 18,000 | 100.00 | 100 18,00,000 Cash 05-10-11 Purchase 3487 | 3103 10 108202 Cash
if, and to the extent necessary or required from the concerned authorities including approvals from the RBI under 30-03-93 Purchase 17,400 | 100.00 100 17,40,000 Cash 07-10-11 Purchase 1974 30_03' 10 59079 Cash
the Foreign Exchange Management Act, 1999, as amended and the rules, regulations framed thereunder, if any 24-08-94 Split face of value of r
and such approvals shall be required to be taken by such Non- resident shareholders. ﬂp 00/- per share to 07101 turcliase it 0.9 Ll et Cash
1.1, Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to such shareholders %10/-per share 4,93,000 - | 10 10-10-11 Purchase 1500 3099 L 46431 Cash
(Buyback Tax) in India and such tax is to be discharged by the Company as per the procedure laid down in the 24-09-94 Issue of Bonus | 104011 Purchase 500 3109 10 15,533 | Cash
applicable provisions of the Income-tax Act, 1961 read with any applicable rules framed thereunder. Consequently, shares in the ratio 11-10-11 Purchase 500 | 3405 10 17,025 | Cash
any income received by Eligible Shareholders pursuant to the Buyback of shares is exempt and hence not of 3:2 7,39,500 - 10 - - 11-10-11 Purchase 500 34.79 10 17,397 | Cash
includable in the total taxable income of such shareholders. The transaction of Buyback would also be chargeable | 7080295 | Transfer (38,600) | 50.00 10 19.30,000 Cash 124011 | Purchase 4426 3303 10 146,191 Cash
to securities transaction tax in India. Participation in the Buyback by non-resident Eligible Shareholders may | 120796 Purchase 500 1820 | 10 3,640 Cash 12-10-11 Purchase 574 3479 10 19967 Cash
trigger capital gains tax in the hands of such shareholders in their country of residence. In due course, the Eligible - : : |
Sr?greholzers%vill receive a letter of offer, which will contain a more dert{]iled note on taxation. However, in ?/iew | 1207-9% Purchase 500 19.30 : 10 9,650 Cash 131011 Purchase 2,500 35'04-'.;- 19- 87,600 | Cash
of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, | 120796 | Purchase 500 | 1825 10 9,125 Cash 13-10-11 Purchase 1250 | 3403 10 42,538 | Cash
financial and tax advisors prior to part|C|pat|ng inthe Buyback_ i 150796 Purchase 500 18.80 | 10 9,400 | Cash | 13-10-11 Purchase 1,250 35.03 10 43,787 i Cash
1.12. A copy of this Public Announcement will be available on the Company’s website (www.goldiam.com), website | 15079 | Purchase 200 | 1835 10 3,710 Cash 14-10-11 Purchase 9| 3353 10 3319 | Cash
of the Manager to the Buyback i.e. Keynote Financial Services Limited (www.keynoteindia.in) and is expected | 1607-%6 | Purchase 200 | 1890 | 10 3,780 Cash 14-10-11 Purchase 51| 3360 10 1,713 1 Cash
to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the websites ' 18-07-96 Purchase 3,400 20.30 | 10 69,020 Cash 17-10-11 Purchase 805 33.12 10 26,661 Cash
of the Stock Exchanges (www.bseindia.com and www.nseindia.com). | 2207% Purchase 900 | 19.00 | 10 17,100 | Cash 17-10-11 Purchase 195| 33.03 10 6,441 Cash
2. OBJECTIVE OF THE BUYBACK | 06-0896 Purchase 600 19.80 10 11,880 Cash 181011 | Purchase 1,225 32.45:' 10 39,750 Cash
2.1 The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders which are over and | 07-08-96 Purchase 500 19.80 10 9,900 Cash 18-10-11 Purchase 1,425 32.03 10 45,643 Cash
above its ordinary capital requirements and in excess of any current investment plans, in an expedient, effective and ! 07-08-96 Purchase 200 20.05 | 10 4,010 Cash 18-10-11 Purchase 200 33.87: 10 6,774 Cash
cost- efficient manner. | 080896 Purchase 500 19.30 | 10 9,650 Cash 20-10-11 Purchase 940 3347 10 31,464 Cash
The Buyback is undertaken for the following reasons: | 080896 | Purchase 500 | 1955 | 10 9,775 Cash 20-10-11 Purchase 60| 3303 10 1,082 Cash
i The Company believes that the strong future and outlook of its business activities, is not accurately reflected in | 09-08-96 Purchase 100 19.30 10 1,930 Cash 21-10-11 Purchase 2,503 33.03 10 82,674 Cash
the prevailing market price, thereby giving an opportunity for buyback to create long-term value for its shareholders. | 02-09-96 Purchase 1700 | 19.00 | 10 32,300 Cash 21-10-11 Purchase o7 3398 10 329 Cash
ii.  TheBuyback would help inimproving financial ratios like earnings per share and return on equity, by reducing 220799 Purchase 103600 | 25.00 10 25.90,000 Cash 24-10-11 Purchase 987 3303 10 32,600 Cash
the equity base of the Company; and thereby, enhancing the overall return to shareholders. i 01-02-00 Purchase 56,000 80.00 10 44 80,000 Cash 241011 Burchase 3 3363 10 437 Cash
iii. ~ The Buyback gives the Eligible equity shareholders the choice to either (A) participate in the buy-back and I 16-04-01 Purchase 60,000 | 5000 | 10 30.00,000 Cash 251011 Purchase 1000 | 3303 10 33030 Cash
receive cash in lieu of Equity Shares accepted under the buy-back or (B) not to participate in the buy-back and | 170801 e 7500 033 10 242475 Cash 261011 Purchase 5 33.03 10 165 Cash
;r:rgys/t?n reer?ttljltant increase in their percentage shareholding in the Company post the buy-back, without additional | 200801 Burchase 200 3208 | 10 6416 | Cash 281011 Purchase 7174 3303 10 236957 | Cash
3. MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUY-BACK AND THE TIME LIMIT FOR | 20601 | Purchase 55 | 9208 | 10, 18446 | Cash WA Purchase 1783 3114 10 55,560 Lash
COMPLETING THE BUY-BACK: | 24-08-01 Purchase 7,500 3232 | 10 2,42,400 Cash 14-11-11 Purchase 417 311 10 12971 | Cash
3.1, The number of Equity Shares that can be bought back in any financial year cannot exceed 25% of the Equity I 270801 Purchase 17,500 32.33 10 085175 | Cash 1411 Purchase 300 3117 Ll 9,350 Cash
Shares in the total paid-up equity capital of the Company in that financial year. The Company proposes to buyback | 280801 Purchase 7,500 ’ 82,33 ! 10 242475 | Cash LALRE Cuiase ot o '34: 10 ARG Lo
up to 21,79,493 (Twenty one lakhs seventy nine thousand four hundred ninety three) fully paid up Equity Shares | 29-08-01 Purchase 10,000 | 3232 10 3,23,200 Cash 151111 | Purchase 2] 348 10 23 Cash
of face value  2/- (Rupees Two) each of the Company which represents 2% of the total Equity Shares of the | 04-09-01 Purchase 12,000 | 3200 | 10 3,84,000 Cash 15-11-11 Purchase 10,000 |  31.53 10 3,15,299 Cash
Company which is within the 25% limit. The buy-back is proposed to be completed within 12 months from the | 06-09-01 Purchase 7,500 32.33 | 10 242475 Cash | 161111 Purchase 13,380 30.28 10 4,05,144 Cash
date of passing the special resolution approving the proposed buy-back. | 070901 | Purchase 7202 | 3233 10 | 232841 | Cash IR Purchase 5000 | 3023 10 151,150 Cash
4.  BUYBACK PRICE OF EQUITY SHARES AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: | 10-09-01 Purchase 130 32.27 | 10 4,195 Cash |71 "~ Purchase 927 30.28 10 28,069 Cash
4.1. The Equity Shares of the Company are proposed to be bought back at a price of ¥ 150/- (Rupees One hundred fifty only) i 11-09-01 Purchase 150 32.33 10 4850 Cash | 18-11-11 Purchase 1,237 30.27, 10 37,444 | Cash
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81111 PUrchase 300 3028 10 9,084 Cash 10-09-20 Purchase 6,300 115.83 10 7,29,729 Cash 13.  REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON THE PERMISSIBLE
== PUTCHaSE 50— 3053 10 44269 Cash ~—14:09-00—1Purchase 1420012499 1011774858 Cash—— CAPITAL PAYMENT AND THE OPINION FORMED BY BOARD REGARDING INSOLVENCY:
21-11-11 Purchase 1542 3041 10 46,890 Cash 150920 * Purchase 4500128751 10 579375 Cash The text of the Report dated May 20, 2023 of M/s. Pulindra Patel & Co. the Statutory Auditors of the Company, addressed
299111 Purchase 16-000 3028 10 302:800 Cash 99666 S 5600 658 0 549740 eash to the Board of Directors of the Company is reproduced below:
29-t=t1 Purchase 5,362 3605 10 161,021 Cash 230920 - Purchase 500 12000 10 60000 Cash Quote
T2t "Purchase 2 32:33 10 65 Cash 2509-20 Purchase 25,000 126.73 10 31,68,320 Cash 1?] Board of Direch
231111 Purchase 189 2973 10 5619 Cash 10-12-20 Purchase 23,000 16464 10 37,86,720 Cash N _ oarao Ire,c ors_ ,
251111 Purchase 2811 2986 10 83,930 Cash 16-12-20 Purchase 7500 199.99 10 14799925 Cash gzlr:fg Lr;t;::zlongcl)lrlnmllt:)c(j SEEPZ
2411 | Purchase 750 ety W 21,900 wastl —20-12:21 1 Buy-back (54929) 1 1200:001 101 -6,59,14,800 Cash MIDC. Andheri E Y M pb X 400096 ’
241111 Purchase 51 2938 10 1498 Cash 20:03-99—Sub-divisionot ; r /T\/I gr' ast, Mumbai- :
25111t Purchase 1,000 3t41 10 31408 Cash Equity Shares from eafsw adam, _ _ _ _ _
951111 PUrchase 1000 3148 10 31477 Cash Face Value 10 to S.ub!ect: Statutory Audltqr’s Reportin respect.of proposed buyback of t?qwty shares by Goldiam Intern.atlona
. Limited (‘the Company’) in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy,
13-09-12 Purchase 15,775 2809 10 443,094 Cash Face Value 2 1,77,25,355 - 2 - - L \ “ s
) ) o o _ - ) T ot | R ——— SRR SN e P Back of Securities) Regulations, 2018 (as amended) (“Buyback Regulations”)
"Hf'f tu“’f'dbe ?fff fitf 'Y A'??Eff uas.n aximurm number ot tqul y arfs iniended 1o be tendere Y 1. This report is issued in accordance with Email dated May 9, 2023.
- : Shobhnaben Manharkumar B : . .
e FHILIESE o9 200 " S50 Vst i) nansdl _ ) ) 2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the Company at
IFUemle [ FUlthase oble 20,92 v 1,9£,990 el Dt e LU AL s LR i ey its meeting held on May 20, 2023, in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act,
f7-09-12 [ Purchase 4126 2874 10 118,564 Cash Transaction|  Transaction Equity (Xper| per share| Acquisition/ | (Cash, other 2013 (the Act) read with the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018,
17-00-12 | Purchase 5,267 28387 10 152,081 Cash Shares Share) ®) (Sale) Price (%) | than cash etc.) as amended (“SEBI Buy-back Regulations”).
20-09-12— | Purchase 12,849 2952 10 379,321 Cash 16-08-88— | Purchase 2,000 10000 100 2,00,000 Cash 3. Wehave been engaged by Goldiam International Limited (the “Company”) to perform a reasonable assurance
2070912 PUrChase 1476 2053 0 3:38°921 tash 24:08-94 Purchase 3,000 100:00 100 3,00,000 Cash engagement on determination of the amount of permissible capital payment as detailed in the accompanying
24-09-12 Purchase 794 2947 10 93400 Cash 220894 Splittace of vaule Annexure | in connection with the proposed buy back by the Company of its equity shares (‘Buyback”) in
21.00-12 PUrChase 2198 29.80 10 65509 Cash 0fZ100/- per shares pursuance of Section 68, 69 and 70 of the Companies Act, 2013 (the “Act’) and The Companies (Share Capital
’ ' ’ to 210/- pershare 50.000 i 10 and Debentures) Rules, 2014, to the extent applicable, and the ‘Securities and Exchange Board of India (Buy-
couUFle [ PUTCNase b & v 96,099 astl ST BT ’ back of Securities) Regulations, 2018 and amendments thereto (the “Buyback Regulations”) and on the opinions
20U5-12 Purcnase 1,203 SUUT 10 31,900 Cash hares inth expressed by the Board of Directors of the Company, as required under the Buyback Regulations. We have
26-09-12 Purchase 422 2988 10 12,610 Cash fa t?orisf gn ) € 75 000 10 initialled the Annexure | for identification purposes only.
27-09-12 Purchase 180 29.87 10 5,376 Cash 50999 l-'urcnaselz J’DUU 000 0 000 cash Management’s Responsibility for the Statement
28-09-12 Purchase 450 29.88 10 13,446 Cash b ’ ' : 4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with Section
28:09-12 1 Purchase 67114 2986 10 182576 Coh 2RSS PUICTiEse Lk w 17,600 el 68,69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the Company;
011012 PUTCIESE 656 2998 0 19667 o 17-04-99 Furchase g000 1 3016 10 2,41,260.00 Lash including the computation of the amount of the permissible capital payment, the preparation and maintenance of
04-10-12 Purchase 1003 2995 0 57585 Cash — 290499 | PUrchase 12,6007 29389 101 3,76,669.00 Cash allaccounting and other relevant supporting records and documents. This responsibility includes the design,
’ ' ’ 1o, implementation and maintenance of internal control relevant to the preparation and presentation of the Statement
05-10-12 PUrchase 3775 2993 10 113174 Cash 12:05-99 Purchase ;08,000 30.00 10 32,40,000 Cash _ : / : . ' : :
: : Y 200401 Sale (60,000 50,00 10 (30,00,000) Cash and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
Vo112 Furchase 0,014 JU.Ue v 1,96,00 ash SUNARSEE Sum— bU’ o DU'UU - . U UU’ - - 5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company
U3-10-12 rurchase 100 29.96 Y 4,996 Lasn ’ ' s and to form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of Board
1T0-10-12 | Purchase 1,100 3038 10 33423 Cash UaUe-01 | Furchase o} st 0 19092 Lash meeting approving the buyback of its equity sharesi.e., May 20, 2023 (hereinafter referred as the “date of the Board
TO-T0-12 PUrchase 3365 3046 10 102,501 Cash 04-Uc-U1 rurchase 10,0001 52.92 10 93,£5,£00 Cash meeting”) and wil! npt bg rendered ihsolvent withina perigq of one yegrfrom the dgte ofthe Bogrd meeltingf gnd
(51012 PUTChase 3538 2803 0 99169 Cash 16-08-01 Purchase 4500 3232 10 145,440 Cash in fartrﬂln% the opinion, it r:)ag taken mtg accoudnt t?: I|ab|I|tl|e.s (|ncI]th?AnngrospegtlveAar:d c?;tlr:genlt |Iabl|ltles(3
T6-10-12 | Purchase 00| 2803 10 2,803 Cash 170801 "Purchase I 8] 3200 0 256 Cash gz*krui)tc;ggc?:yz\(’)v%e €ing wound up underthe provisions of the Lompanies Act or the Insolvency an
T6-04-13 Purchase 4,996 2190 10 1,09,429 Cash 25-Uc-U1 rurchase JoU | 32.52 10 11,630 Cash Auditor’s Responsibili’ ty '
16-04-13 Purchase 1,007 2173 10 21,881 Cash UZ-U5-U2 ponus 1.1 <£,15,000 i 10 - - . o - .
’ ’ : Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain reasonable assurance on the
T7-04-13 Purchase 154 2203 10 3,393 Cash 26-08-05 Bonus T:1 9,41,336 10 - following “Reporting Criteria:
¢3U4-15 | Furchase 999 LA v 12970 ash U019 I ransmission of i.  Whether we have inquired into the state of affairs of the Company in relation to the audited standalone
25:04-13~ | Purchase 2635 2203 10 58,049 Cash shares 71,03428 10 - financial statements and audited consolidated financial statements as at and for the year ended March 31,
26-04-13 Purchase 1,789 2203 10 39412 Cash 16-05-18 Iransmission 2023 (the “Audited Financial Statements’);
030513 [ Purchase 981 2203 10 2161 Cash pursuant to Probate Whether the amount of permissible capital payment for the Buyback has been properly determined in
060513 Purchase 144 22703 10 9781 Cash ggt‘le;.’:eb”éagy : h5 accordance with the provisions gf Segtion 68(2)(0) of the Act read with Regulation 4(i) of the SEBI Buyback
070513 PUFERaSE 5000 2203 10 10,150 TR ¥ ’bllsslilj'e hCy rte Regulations based on the Audited Financials Statements.
090513 Purchase 1503 2903 10 TOTA0 Cash t ondm?n' '? r ou ii.  Whetherthe Board of Directors of the Company in their meeting dated May 20, 2023 have formed the
T Poreass - o3 0 . - o administe opinion, as specified in Clause (x) of Schedule | to the Securities and Exchange Board of India (Buy-back
' ’ . Property(ies) of Latg of Securities) Regulations, 2018 on reasonable grounds and the Company having regard to its state of
Ure-15- | Furchase [ 19.99 10 15,990 ash ManharR. Bhansali | (50,00,000) i 10 - - affairs will not be rendered insolvent within a period of one year from the date on which the results of the
07-Uo-15 rFurchase YA} 19.70 10 10,559 Cash 26-03-18 Transmission shareholders’ resolution with regards to the proposed buyback are declared.
10-Uo-195 rurchase 4o,U1o 20.U05 10 9,U1, 7M1 Cash pursuant to Probate 6.  Areasonable assurance engagementinvolves performing procedures to obtain sufficient appropriate evidence
11-06-13 Purchase 2,791 20.03 10 43,886 Cash dated February 15, on the Reporting Criteria. The procedures selected depend on the auditor’s judgment, including the assessment
T306-T3 Purchase 799 1953 10 5839 Cash 201E’3 issugdby the of the risks associated with the Reporting Criteria. Within the scope of our work, we performed the following
1406-13 | Purchase 1691 1952 10 33,008 Cash Hon'ble HighCourt procedures:
00613 T 5058 9707 0 96,200 Cash tlgadmrltm'Ster Lot i Examined authorisation for Buyback from the Articles of Association of the Company;
6T PUTeFase 29 1972 10 75567 Cash Mropﬁ )II?(IGE?%O al? 2103428 0 i Examingd thgt lthe amount pf capital paymgnt for the Buyback as dgtailed in Annexure | is within the
2106-13 Purchase 0 19.80 10 9218 Cash anharR.Bhansali | (21,03,428) : - - permissible limit computed in accordance with the provisions of Section 68 of the Act;
' ’ 20-1221 | Buy-back (16,70c) | 1,200.00 10| -200,49,600 Cash iii.  Examined that the ratio of the debt owned by the Company, if any, is not more than twice the capital and
22010 Furchase 23/ 1905 1 #909 vash 29-03-22 Sub-division of its free reserves after such buy-back;
?4'06'13 rurchase o 192 1 '19'043 (faSh Equity Shares from iv.  Examined that all the shares for Buyback are fully paid-up;
~>06-19 rurchase 11 199 " 2149 wash FV10toFV2 93,89,820 1 2 ) ) V. Inquired into the state of affairs of the Company with reference to the Audited Financial Statements of the
20615 | Purchase 1,800 1904 10 99,209 Cash Maximum number of Equity Shares intended to be tendered 91,702 Company which has been prepared by the Management of the Company and examined budgets and
26-06-13 Purchase 2,000 19.69 10 39,374 Cash *Equity Shares post sub-division. projections prepared by the Management;
26-06-13 Purchase 1,010 19.74 10 29,005 Cash 9.  NODEFAULTS: vi.  Examined minutes of the meetings of the Board of Directors;
2613 | Purchase 2,939 1969 10 o7,/ Cash The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, redemption of vii. - Examined Directors’ declarations for the purpose of Buyback and solvency of the Company;
2fe-15 | Furchase 429 19.60 0 6,309 Cash debentures orinterest thereon or redemption of preference shares or payment of dividend or repayment of any term loans 7. Theaudited standalone and consolidated financial statements as of and for the financial year ended March 31,
02-07-13 Purchase 397 20.02 10 7,948 Cash or interest payable thereon to any shareholder or financial institution or banking company, as the case may be; 2023, have been audited by us, on which we issued an unmodified audit opinion vide our report dated May 20,
04-07-13 Purchase 1 19.98 10 220 Cash 10. CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND THE 2923. We conducted our ag@it ofthe standalong and auditeq cqnsolidated financial s’Fatements in accordance
40713 Purchase 73 5000 10 7650 Cash COMPANIESACT: with the Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of
05-07-13 Purchase 3,187 21.73 10 09,262 Cash @  Company shall notissue any equity shares or other securities (including by way of bonus) till the date of expiry g;ir;ﬁraetj?gggjgﬁg;saogﬁmérheeﬁg %’nzzc;?; Stt:tr::na;i?sr:?:grz;h;t rvnv:tzlreilzgl :;:}Ssa:tr;%:rgrresiiﬂl:ﬁ d?tb\:f;;
05-07-13 Purchase 2,108 2142 10 45,162 Cash ofthe Buybaclf period €. date on Wh'Ch, the payment OT consideration to shareholders who haye accepled the not planned and performed in connection with any transactions to identify matters that maybe of potential interest
190713 Purchase 1427 1900 10 28,403 Cash buyback offer is made in accordance with the Companies Act and the SEBI Buyback Regulations to third parties.
190713 | Purchase 3,094 19.96 10 61,754 Cash (b)  Exceptin discharge ofits subsisting obligations, the Company shall notraise further capital for a period of one 8. Weconducted our examination of the Statement in accordance with the ‘Guidance Note on Reports or Certificates
220713 | Purchase 3,582 2157 10 77271 Cash year from the expiry of the Buyback period in accordance with the Buyback Regulations or any circulars or for Special Purposes’ issued by the Institute of Chartered Accountants of India (‘Guidance Note”). The Guidance
0713 | Purchase 1757 2745 10 37688 Cash notifications issued by SFBI in connection therewith ' | Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.
240713 Purchase 3,466 7166 10 75,074 Cash (¢ The QOmP?ny shall not W|thdr?w the Buyback after the public announcement of the offer to Buybackis made and 9. Wehave complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
s rurchase LI 21 10 24T cash (d) ?lr:zlEZ:plzr:hzr?ael\lN:g[abper;ck locked-in shares and non-transferable shares or other specified securities till gorttrogfgr Fifms oo :tAut_iits arc]idbRTr\:ierC/)sA?f rtoncal Frenselinormeon, swlOfer SNy
- y uyl -i - ifi urities i elated Services engagements, issued by the ICAI.
sz)ﬁ; 12 Eurc:ase 6 jg? 2(1)85 18 ’ ;ZZ;S; gas: the pendency of the lock-in or till the shares or other specified securities become transferable; 10.  Opinion
- urchase , : 34, as . . . L o , _ _ _
MO | Purchase Tty 10 3069 Cash ()  The Company shalltransfer fromts free reserves a sum equal o the nominal value of the equity shares purchased Based on enquiries conducted and our examination as above, and according to the information and explanations
: ’ through the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be provided to us by the management of the Company, we report that:
100913 | Purchase 2621 XL 10 o1,702 Casn disclosed in its subsequent audited financial statements; i.  Wehaveinquired into the state of affairs of the Company in relation to its Audited financial statements
100915 | Purchase 99 19.62 10 18,210 Cash ®  TheCompany confirms that there are no defaults subsisting in repayment of deposits or interest thereon, redemption which has been approved by the Board of Directors of the Company on May 20, 2023.
109413 | Purchase 4,301 19.97 10 85,911 Cash of debentures o interest thereon or redemption of preference shares or payment of dividend or repayment of any i.  Theamountof permissible capital payment (including premium) towards the proposed buy back of equity
11-09-13 Purchase 2,093 19.19 10 40,157 Cash term loans or interest payable thereon to any shareholder or financial institution or banking company, as the case shares as computed in the Annexure-| is properly determined in our view in accordance with Section 68
12-09-13 Purchase 221 19.77 10 4,369 Cash may be; (2)(c) of the Companies Act read with regulation 4(i) of the SEBI Buyback Regulations. The amounts of
17-09-13 Purchase 2,397 20.21 10 48,452 Cash (@  Allthe Equity Shares of the Company are fully paid-up; share capital and free reserves have been extracted from Audited Financial Statements.
17:09-73 | Purchase 5890 2011 10 118,436 Cash () The Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off the lii.  The Board of Directors in their meeting held on May 20, 2023 have formed the opinion, as specified in
180013 | Purchase 3379 2050 10 69,285 Cash stock exchanges or through spot transactions or through any private arrangement in the implementation of the Ctlatusef(ngo'f SCh.ﬁdUlf; to thz RG%U!atIOFS, Otn riﬁlsonablej QC;Ol;ndS and thfe Cogﬁanyfhawnlg ri%arg to ltz
180913 Burchase 100 5057 10 2007 Cash Buyback; state of affairs will not be rendered insolvent within a period of one year from date of passing the Boar
24-09-13 Purch 4419 20.89 10 92378 Cash ()  Thereisno pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions meetlng reso lution dated May 20, 2023, and from the date on which the results of the shareholders
urchase , : : as resolution with regards to the proposed buyback are declared
- of the Companies Act, 2013, (“Scheme”) involving the Company, and no public announcement of the Buyback '
24-09-13 Purchase 1,990 20.76 10 41,305 Cash : Restriction on Use
03 Burchase “E] ) 10 E777 Cash shall be made during pendency of any such Scheme; . _ _ S
’ ()  Theratioofthe aggregate of secured and unsecured debts owed by the Company the paid-up Equity Share capital 1. Our Work was performe@ solIer to assist youin meeting your responsibilities with referencel tcl)'the Buybggk
250913 Purchase 76 20.90 10 1,588 Cash . - Regulations. Our obligations in respect of this report are entirely separate from, and our responsibility and liability
60013 Burch 17 5701 10 AT Cash and free reserves after the Buyback shall be less than or equal to 2:1 based on last audited standalone and . hanaed b ther rol H have had ditors ofthe C therwi
= urenase : : : as consolidated financial statements of the Company respectively as at March 31, 2023; 1S 1N NOWay changea by any oinerrole we may have (ormay have & )as audi orsot e Lompany of Oerwise,
270913 Purchase 10 21.02 10 2312 Cash , . , , . , , Nothing in this report, nor anything said or done in the course of or in connection with the services that are the
105 T Purchase 805 5091 0 MRS Cash (k) The Company shall notdirectly orindirectly purchase its Equity Shares through any subsidiary company including subject of this report, will extend any duty of care we may have in our capacity as auditors of the Company.
’ : : its own subsidiary companies or through any investment company or group of investment companies; . . . ; .
01-10-13 Purchase 50 2099 10 1049 Cash _ _ . 12. Thisreportis addressed to and provided to the Board of Directors of the Company pursuant to the requirements
S it - —— 0 2,039 = ()  The promoters and members of promoter'g'roup, and thelrassoqates, other than the Company, shall not deal in ofthe Buyback Regulations; (i) in connection with the proposed buyback of equity shares of the Company in
-1U- urchase . 4 as the EqUI’[y Shares or Other SpeCIﬁed securities Of the Company e|ther through the StOCk eXChangeS or Of'f-mal'ket pursuance to the provisions of Sections 68 and other app||cab|e provisions Of the Act and the SEB' Buyback
071013 | Purchase 6,310 23.08 10 145,614 Cash transactions (including inter-se transfer of Equity Shares among the promoters and members of promoter group) Regulations, (ii) to enable the Board of Directors of the Company to include in the explanatory statement to the:
07-10-13 [ Purchase 9,293 2340 10 217477 Cash from the date of this resolution till the closing of the Buyback offer; notice for special resolution, public announcement, letter of offer and other documents pertaining to buy-back to
21-10-13 Purchase 2,000 24.06 10 48,123 Cash (m)  Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act read with relevant be sentto the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and Exchange
02-01-14 Purchase 3,358 2184 10 73,338 Cash rules thereunder: Board of India, Stock Exc_hanges, public shgrehol@ers anq any other rggulatory _authority as per app_licable law;
020114 | Purchase 2269 | 2200 10 49,927 Cash () inaccordance relevant provisions of Companies Act, the Company shall not make further issue of the same kind and (b) the Central Depository Services (India) Limited, National Securities Depository Limited as applicable, and
0301-14 | Purchase 53 %00 10 71516 Cash of shares or other specified securities including by way of allotment of new shares under Section 62(1)(a) of the (ii) for onward submission to Keynote Financial Services Limited, Manager to Buyback and should not be used,
_ Companies Act, 2013, or other specified securities within a period of six months except by way of a bonus issue referred to or distributed for any other purpose or to any other party without our prior written consent.
03-01-14 Purchase 1,051 21.95 10 23,074 Cash : . ! uie : | : 1 M/s. Pulindra Patel & Co.. Ch A labil  care
. T 419 5171 n %0804 Cash orin the discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity 3. M/s. Pulindra Patel & Co., Chartered Accountants does not accept or assume any liability or duty of care for any
- urchase j : ) as : - : - other purpose or to any other person to whom this report, or Public Announcement which includes our report, is
601 Burchase 5864 51Ga m 57800 Cach or conversion of preference shares or debentures into equity shares; . _ _ eSO
AEED Burch 6’ 6 23' 73 0 1 50'307 Cash (0)  the Company has not completed a buyback of any of its securities during the period of one year immediately shown orinto whose hands it may come save where expressly agreed by our prior consenf inwriting.
- urchase : : s @ preceding the date of this Board Meeting; For M/s. Pulindra Patel & Co.
07-01-14 Purchase 10,100 2340 10 2,36,336 Cash ) L Chartered Accountants
()  the Company shall comply with the statutory and regulatory timelines in respect of the Buyback, on the terms and (Firm Regn. No. 115187W)
2804-14 Purchase 4,189 21.93 10 91,853 Cash conditions as may be decided by the Board and in such manner as prescribed under the Companies Act, the gP. i ' dra Patel
29-04-14 Purchase 1,099 22.02 10 24,202 Cash Buyback Regulations and any other applicable laws; u ITrorarieatc?r
30-04-14 Purchase 2410 2195 10 92,904 Cash @  theBuyback shall not resultin the delisting of the Equity Shares from the stock exchanges: : P
300414 | Purch 5918 | 2199 10 1,30,156 Cash Membership Number: 048991
- urchase ) : Y as @  the consideration for the Equity Shares bought back by the Company shall be paid only by way of cash, through UDIN: 23048991BGWINI4427
06-05-14 Purchase 1,750 23.02 10 40,286 Cash normal banking Channe]s; Place: Mumbai
07-05-14 Purchase 24,134 24.88 10 6,00,449 Cash (s)  The Company shall not utilise any funds borrowed from banks and financial institutions in fulfilling its obligation Date: May 20, 2023
070514 | Purchase 10500 | 2477 10 260,044 Cash under the Buyback; Annexure | - Statement of Permissible Capital Payment
080514 | Purchase 15,000 2642 10 3,96.217 Cash #)  The special resolution approving the buy-back will be valid for a maximum period of 1 year from the date of Computation of amount of permissible capital payment towards buyback of equity shares in accordance with the requirements
08-05-14 Purchase 35,000 26.39 10 9,23,803 Cash passing the said special resolution (or such extended period as may be permitted under the Companies Act, 2013 of Section 68(2)(c) of the Companies Act, 2013, as amended (the “Companies Act”) and Regulation 4(i) of the Securities and
16-03-18 | Transmission 50,00,000 10 or the Buy-back Regulations or by the appropriate authorities); The Schedule of Activities for the buy-back shall Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”), based on
26-03-18 Transmission 2103428 10 - be decided by the Board of Directors within the above time limits; audited standalone and audited consolidated financial statements as at March 31, 2023.
27-08-18 Inter-se transfer (31,03,428) i 10 . Gift (W  Thestatements containeq inall thg relevant documepts in rela.tion to thle Buyback shall be true, material and Goldiam International Limited
201221 Buy-back (152579) | 120000 10 | -18.30,94.800 Cash factual and shall not contain any mis-statements or misleading information; ( InLakhs)
590322 | Sub-division of : ' (v)  The equity shares bought back by the Company will be compulsorily cancelled. Particulars as on March 31, 2023 Standalone Consolidated
Equity Shares from 11.  CONFIRMATION THAT THE BOARD OF DIRECTORS HAVE MADE FULL ENQUIRY INTO THE AFFAIRS AND Paid up Equity Share Capital
Face Value 10 to PROSPECTS OF THE COMPANY AND THAT THEY HAVE FORMED THE OPINION IN TERMS OF CLAUSE (X) OF (10,89,74,615 shares of % 2/- each fully paid up) 2179.49 2179.49
Face Value 2 4,92,37,105* 2 - SCHEDULE | OF SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, NS
Maximum number of Equity Shares intended to be tendered 8,36,806 2018 (ASAMENDED) (“BUYBACK REGULATIONS”): SBouTies promuT To50TvS
i)  Anmol Rashesh Bhansali: The Board of Directors of the Company hla\./e confirmed that they have made a full enquiry into the affairs and prospects General Reserves ] ;
Date of Nature of Number of | Price | Face Value Issue/ Consideration ofthe Complany anld have formed the opinion: _ _ Retained Eamnings 5403479 5440498
Transaction Transaction Equity (Iper | per share | Acquisition/ | (Cash, other a. Thatimmediately following the date of the Board Meeting held on May 20, 2023, and the date on which the results Total Free Reserves* 2403479 5440498
Shares Share z Sale) Price ()| than cash etc. of the shareholders’ resolution with regard to the proposed Buyback are declared (the “Postal Ballot Resolution”), - -
) ®) (Sale) ®) ) Total paid U it ital & free reserv 26214.28 56584.47
. there will be no grounds on which the Company can be found unable to pay its debts; DLl palc Uity Capita.o TOC TOSCIVeS : :
21-02-18 Purchase 11,902 70.00 10 8,33,140 Cash Mo t Sible for Buv-back und fon 680200 of the act
28-02-18 Purchase 22711 70.00 10 15,89,770 Cash b.  Asregards the Company’s prospects for the yearimmediately following the date of the Board Meeting held on May ) ag?‘;m fa;?o’?r: lperrgm € _c;r | uyé fac unaer sec I'Ct)r? h ( L(C) Oh Ide a,c | 6553 57 1414612
05-03-18 Purchase 94462 | 70.00 10 66,12,395 Cash 20, 2023 as well as the year immediately following the date on which the results of the shareholders’ resolution € - orthe fotalpa lup capra’anciree regerves With fhe sharenoders aF’prova : :
150318 Burchase 0905 | 65.08 10 26 13.005 Cash with regard to the proposed Buyback are declared, approving the Buyback and having regards to the Board’s Maximum amount permitted by Board Resolution dated May 20, 2023, approving buyback
’ : e ; ‘o : ; ; subject to shareholder approval based on audited financial statements for the year ended
570818 Inter-Se transfer 3103428 . 10 . Git intention with respect to the management of the Company’s business during that year and to the amount and
— character of the financial resources, which will, in the Board’s view, be available to the Company during that year, March 31, 2023. 3269.24
190320 Purch 5489 5803 0 183197 Cach the Company will be able to meet ts liabilities as and when they fall due and will not be rendered insolvent within 3d.
- urchase ’ : ks, as a period of one year from the date of the Board meeting approving the Buyback or within a period of one year from Rashesh Bhansal-i
250320 | Purchase 4511 | 87.36 10 3,94,083 Cash the date on which the results of the shareholders’ resolution with regard to the proposed Buyback are declared, Executive Chairman
30-06-20 Purchase 60,000 |101.55 10 60,93,000 Cash as the case may be: Place: Mumbal
' ace: Mumbai
310820 | Purchase 70000 | 115.34 10 80,73,800 Cash c.  Informing an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and Date: May 20, 2023
01-09-20 Purchase 12677 | 114.98 10 | 1457,572.30 Cash contingent liabilities), as if the Company was being wound up under the provisions of the Companies Act, 1956/ Unquote
040920 | Purchase 8956 | 115.50 10 10,34,418 Cash 2013 or Insolvency and Bankruptcy Code, 2016 as amended from time to time, as applicable. 14.  RECORD DATE AND SHAREHOLDER’S ENTITLEMENT
08-09-20 Purchase 8,367 | 11597 10 9,70,312 Cash 12.  There has been no instance of any breach of covenant with our lenders in regard to the buyback of Equity Shares as per a  Asrequired under the Buyback Regulations, the Company has fixed July 21, 2023 as the record date (the ‘Record
09-09-20 Purchase 16,000 | 11564 10 18,50,240 Cash Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations Date”) for determining the entitlement and names of the shareholders holding Equity Shares of the Company who will
g y g

f;inanciies.epﬂ .in

Page 02 of 03



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, JULY 10, 2023

ARVIND LIMITED

CIN-L17119GJ1931PLC000093
Regd. Office: Naroda Road, Ahmedabad - 380025
Tele: +91 79 68268000-8108-09
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\NO IS hereby given that the Annual General meeting (AGM) of the members of the Company will be held on Saturday, August o, 2023 at 11:00
a.m. (IST) through Video Conferencing ("VC") or Other Audio Visual Means ("OAVM") only without the physical presence of members at a common
venue, to transact the businesses set out in the Notice of AGM, in accordance with Pursuant to the General Circular No. 10/2022 dated December
28, 2022 issued by the Ministry of Corporate Affairs (MCA) and SEBI /HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 issued by the SEBI
(hereinafter collectively referred to as “circulars”).

In compliance with the above circulars, the Notice of the AGM along with the Annual Report for the Financial Year 2022-23 (Annual Report) are being
sent by electronic mode only to those Members whose email addresses are registered with the Company/ Depositories. The Notice of the AGM and
Annual Report will also be made available on the website of the Company at www.arvind.com, websites of stock exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of NSDL at
https://www.evoting.nsdl.com.

NOTICE IS ALSO HEREBY GIVEN pursuant to the provisions of Section 91 of the Companies Act, 2013 read with Rule 10 of the Companies
(Managementand Administration) Rules, 2014 and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘SEBI Listing Regulations’) that the Register of Members and Share Transfer Books of the Company will remain closed from Saturday, July 22, 2023
till Saturday, August 5, 2023 (both days inclusive) for the purpose of ascertaining the entitlement of the shareholders to receive total dividend of Rs.
5.75 per share (final dividend of Rs. 3.75 per share and one-time special dividend of Rs. 2.00 per share) for the financial year 2022-23 and AGM of
the Company. The dividend shall be payable subject to approval of the shareholders at the ensuing AGM of the Company. The dividend, as
recommended by Board of Directors, if approved at the AGM will be paid on or after August 10, 2023.

In compliance with Section 108 of the Companies Act, 2013 (‘the Act’) read with Rule 20 of the Companies(Management and Administration) Rules,
2014, as amended from time to time, Secretarial Standards -2 issued by the Institute of Company Secretaries of India on General Meetings and
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements Regulations) 2015, the Company is providing the facility of remote e-Voting
as well as e-Voting during the AGM to all the members to cast their vote electronically on all the resolutions as set out in the Notice of the AGM. The
Company has engaged the services of National Securities Depository Limited (‘NSDL’), for providing the e-Voting facility to the Members. Facility for
e-Voting during the AGM will be made available to those Members who attend the AGM and have not already casted their vote through remote e-
Voting. The Members who have casted their votes by remote e-Voting prior to the AGM may also attend/ participate in the AGM through VC/OAVM
but shall not be entitled to cast their vote again. The details of e-Voting and the process of e-Voting will be provided in the Notice of the AGM.

The remote e-Voting facility would be available to the Members during the following period:

Commencement of remote e-Votlng | From : 09T00°ATNI. “S 1 ' on VVEd"ESGay, August 4, 2U20

-y

End of remote e-Voting | Upto 5:00 P.M. (IST) on Friday, August 4, 2023

The remote e-Voting module shall be disabled by NSDL for voting thereafter.

The cut-off date for determining eligibility of members through remote e-Voting and voting at the AGM is Saturday, July 29, 2023. Any person, who
acquires shares of the Company and becomes a Member of the Company after sending of the Notice and holds shares as of the cut-off date, may
obtain the login ID and password by sending a request at evoting@nsdl.co.in mentioning his/her demat account number/ folio number, PAN, name
and registered address. The procedure for electronic voting is available in the Notice of AGM as well as in the mail sentto Members by NSDL. Please
refer e-Voting user manual for Shareholders available in the download section at https://www.evoting.nsdl.com.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-Voting user manual for Shareholders available
at the download section of www.evoting.nsdl.com or call at 022 - 4886 7000 and 022 - 2499 7000 or send a request at evoting@nsdl.co.in. Members
who need assistance before or during the AGM, can contact NSDL on their telephone nos. 022 - 4886 7000 and 022 - 2499 7000 or send a request at
evoting@nsdl.co.in or contact NSDL official, Ms. Pallavi Mhatre at the abovementioned telephone numbers.

Q Nippon?nd]a Mutual Fund

Wealth sets you free .

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000 _
Fax No. +91 022 6808 7097 » mf.nipponindiaim.com Jate

July 12,2023
e following

Distribution on the face value of Rs. 10/- per unit under Income Distribution cum capital withdrawal (IDCW)
option of the undernoted scheme of NIMF, with July 12, 2023 as the record date:

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF") has approved

Amount of Distribution| NAV as on July 07,
Name of the Scheme(s) (X per unit)* 2023 (T per unit)
Nippon India Balanced Advantage Fund -
IDCW Option 0.1700 29.1536
Nippon India Balanced Advantage Fund - ' 38.3239
Direct Plan - IDCW Option '

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Schemes as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)
Sd/-

Authorised Signatory

Mumbai
July 09, 2023

Date: 08.07.2023 For, Arvind Limited
Place: Ahmedabad R. V. Bhimani
Company Secretary

Make even idle money work! Invest in Mutual Funds

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

be efigible To parficipate in the Buyback. Tn due course, eligible Shareholder, holding Equity Shares as on the Record stockbroker and can register themselves by using quick unique client code (U acility through the BSE/N obligation for Demat Shares shallbe affected as per the SEBTCIFculars and as prescribed by BSE and Clearing|
Date, will receive a letter of offer (the “Letter of Offer”) along with a tender / offer form indicating the entitlement of the registered stockbroker (after submitting all details as may be required by such BSE/NSE registered stockbroker Corporation from time to time. For Equity Shares accepted under the Buyback, the Clearing Corporation’s will
shareholder for participating in the Buyback. in compliance with applicable law). make direclt funds payout tothe respeptive Slharfahollders. If the respective Shareholder’s bank account detaills

b)  The Equity Shares to be bought back as a part of the buyback is divided in two categories: e) Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders in are notavailable orif the fund transfer instruction is rejected by RBI/Bank, due to any reason, then such funds wil
) Reserved category for Small Shareholders; and India and such tax has to be discharged by the Company. This may trigger capital gains taxation in hands of the t;; tra%sﬁzrred to the concerned Seller Member's settlement bank account for onward transfer to such respective
i) General category for all other shareholders. shareholders in their country of residence, if outside India. The transaction of Buyback would also be chargeable arenolders. _ . B
s defined in Requlation 2(1) () of the Buvback Reaulations. 2 “Small Sharehalder” is a sharehalder who holds Equt to securities transaction tax in India. In due course, Eligible Shareholders will receive aletter of offer, which wil ¢)  IncaseofEligible Shareholder where there are specific RBI and other regulatory requirements pertaining to funds

c) Sia I: Isnr?a vllrr]1 ﬁqgaur kaeltovnal u(e) (()frl])t?] ; bz si:}cl)f?:;; Sinegurii ;osns,BaS : (r;aNSE?; a]0 ﬁ(l; aIEI: Scoar:gn oeneirovr\]l hci) h(()a sftra(lil:r:y contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, pay-out, which do not opt to seftle through custodians, the funds pay-out would be given to their respective Seller

naving Ue, gp PP ; g 9 g eligible Shareholders are advised to consult their own legal, financial and tax advisors for the applicable tax Memberslsettlement bank account foronwar_d transfer to the Eligible Shareholders. For this purpose, the client
volume in respect of Equity Shares) as on the Record Date, of not more than ¥ 2,00,000/- (Rupees Two Lakhs). implications prior to participating in the Buyback type details would be collected from the Registrar to the Buyback.

d  Inaccordance with Regulation 6 of the Buyback Regul_atlons, 15% (ﬁfteen percent) of the num_ber of equity shares which 9 The reporting requirements for Non-Resident Shareholders under Reserve Bank of India, Foreign Exchange d) Details in respect of shareholder s entitlement for tendgr offer process will bg provided tolthe Qlearlng Corporation
the Company proposes to Buyback or number of equity shares entitled as per the shareholding of small shareholders, . o . by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess:

\ O . Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall . '
whichever is higher, shall be reserved for the small shareholders as part of this Buyback. - . . or unaccepted blocked shares in the demat account of the shareholder. On Settlement date, all blocked shares
e  Onthe basis of the shareholding on the Record Date, the Company will determine the entitlement of each shareholder E%made by the Eligile Shareholder and/or the Seler Member through which the Equity Shareholderplaces the mentioned in the accepted bid will be transferred to the Clearing Corporation.
) ) I .
including Small Shareholders, to tender their Equity Shares in the Buyback. This entitlement for each shareholder will ) Modification / cancellation of orders and multiole bids from a sinale Eliaible Shareholder will be allowed durin e In the case of Inter Depository, Clearing Corporation will cancel the excess or unaccepted shares in target
be calculated based on the number of Equity Shares held by the respective shareholder on the Record Date and the ratio g . . UHpie ngie £197 : "9 depository. Source Depository will not be able to release the lien without a release of IDT message from Target
the tendering period of the Buyback. Multiple bids made by single Eligible Shareholder for selling the Equit
of the Buyback applicable in the category to which such shareholder belongs. H H ”gbp ubbed and yba 4 ' g P ‘one’ bidf hy gle Elig ; g quity Depository. Further, release of IDT message shall be sent by target Depository either based on cancellation

f)  The equity shares tendered as per the entitiement by Members holding equity shares of the Company as well as Shares sha . eci _e andconsiaeredas one b . or the purposesg acceptance. o request received from Clearing Corporation or automatically generated after matching with Bid accepted detail as
additional shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The N munrzz;:g;ecgl:;; :;:Elotjnr?()egft?]:?ié%e rsn:sds?o?\\/:rlllj?niﬁl gg Lhed\g/tzt()js:tiOLEiT\"T,cEiﬁ\tleSrEa(l\;ng\:\rll.r? S?rl,r;dt:;gzwn)/ received from t.he Company orthe Registrar to the Buyback. Postreceiving t he IDT message from target Depository,
settlement of the tenders under the Buyback is expected to be done using the “Mechanism for acquisition of shares o d ' 9 g P P g g ;ourtce De;?ots'ltorygl;/ . ((:jangell relegze ex(j:ess qrynat(r:]cepted'b!?clé sth ‘?lres.'“ tZe dertnat accoijgtf[)f'tlhe sZareholcie[j.
through Stock Exchange pursuant to tender offer under Buyback” notified by SEBI vide circular CIR/CFD/POLICYCELL/ , periad. ) , , , b.zs con;l? etono gn er|.rtwg pe[:o" gnb.tr?hcewlng .t.e requist ?h claisviz., etf” a /accoun elars ag § acc;ap © i
1/2015 dated April 13, 2015 as amended via circular no. CFDIDCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI ) The Company will not accept Equity Shares tendered for Buyback which under restraint order of the court for ierhidotvisit hlemritidaarsi kit niuiiuracantiolhl s
circular CFD/DCR-IIICIR/P/2021/615 dated August 13, 2021, including any amendments thereof. traqsfer/sale and/or title in respect of WhICh is othen/\{lse under dispute orwhere Iosg of share certificates has bgen postiory 4 _ u g

) The final number of Equity Shares the Company will purchase from the Shareholders will be based o the Equity Shares notified to the Company and the duplicate share certificates have not been issued either due to such request being Corporation settlement account in target Depository on settlement date.

g u orequ by pany Wil pu o quiy under process as per the provisions of law or otherwise. f) Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the
tendered. Accordingly, in the event of the overall response to the tender offer being in excess of Buyback Offer Size, the 16, PROCEDURETO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate and
Company may not purchase all the Equity Shares tendered by the Shareholders over and above their entitiement. : THE DEMATERIALIZED FORM: issue new consolidated share certificate for the unaccepted equity shares in case the equity shares accepted

h)  Afteraccepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, ifany, Efiible Shareholders wh ' desire to tender their Eauity Shares i the dematerialized der Buvback would by the Company are less than the equity shares tendered in the Buyback by the equity shareholders holding equity|
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitiementin ?) - 9! ted aretho erhst\rlwv 0 eswetlo esn "er Melr quIby , dgre? n t ?h emt?] egat'Z,T ?IrEm utn ser: uy t:C Wt(’u ; shares in the physical form.

- ; ave to do so through their respective Seller Member by indicating to them the details of Equity Shares they inten
thei'gffer b){ Sha:rr]eholdters in that category, and thereafter from Shareholders who have tendered over and above their to tender underthegBuyback P y 9 quity y 9  The Equity Shares bought back in the demat form would be transferred to the special demat account of the
entiiement in other category. ' , _ , _ Company (“Demat Escrow Account’) opened for the Buyback by the Manager.

) Inaccordance with the Buyback Regulations, in order to ensure that the same Eligible Shareholder with multiple demat b The Seller Member would be required to place a bid on behalf of the Shareholders who wish to tender Equity h)  Shareholders who intend to participate in the Buyback should consult their respective Seller Member for payment
accounts/ folios do not receive a higher entitlement under the small shareholder category, the Equity Shares held by such Shar'es in the Buy Back using the ACQUISItIOﬂlWIndOW of the Stock Exchange. to them of any cost, charges, and expenses (including brokerage) that may be levied by the Seller Member upon
Eligible Shareholder with a common Permanent Account Number (‘PAN”) shall be clubbed together for determining the ¢)  Thelien shall be marked by the Seller Memberin the demat Account of the Shareholders for the shares tendered the selling Shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
category (small shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Equity in tender offer. Details of shares marked aslien in the demat account of the shareholder shall be provided by the consideration received by the selling Shareholders from their respective Seller Member, in respect of accepted
Shares held in cases where the sequence of the PANs of the joint shareholders is identical shall be clubbed together. Depositories to Clearing Corporation. Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the Company
In case of Eligible Shareholders holding physical shares, where the sequence of PANs is identical and where the PANs d) In case, the Shareholders Demat Account is held with one Depository and Clearing Member pool and Clearing accepts no responsibility to bear or pay such additional cost, charges and expenses (including brokerage)
of all joint shareholders are not available, the Registrar will check the sequence of the names of the joint holders and Corporation Account is held with other depository, shares shall be blocked in the shareholders demat account at incurred solely by the selling Shareholders.
club together the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders are source depository during the tendering period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated ) The Seller Member would issue contract note & pay the consideration for the Equity Shares accepted under the
identical. The shareholding of institutional investors like mutual funds, insurance companies, foreign institutional by the shareholders at source depository to Clearing Member/Clearing Corporation account at target Depository. Buyback and will unblock the excess unaccepted Equity Shares. Company Broker would also issue a contract
investors/foreign portfolio investors etc. with common PAN are not proposed to be clubbed together for determining their Source Depository shall block the shareholder’s securities (i.e. transfers from free balance to blocked balance) note to the Company for the Equity Shares accepted under the Buyback.
entitlement and will be considered separately, where these Equity Shares are held for different schemes/ sub-accounts and sends IDT message to target Depository for confirming creation of lien. Details of shares blocked in the ) In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
and have a different demat account nomenclature based on information prepared by the Registrar as per the shareholder shareholders demat account shall be provided by the target Depository to the Clearing Corporation. pertaining to funds pay-outincluding those prescribed by the RBI) who do not opt to settle through custodians,
records received from the depositories. Further, the Equity Shares held under the category of “clearing members” or e)  ForCustodian Participant orders, for demat Equity Shares early pay-in is mandatory prior to confirmation of order the funds pay-out would be given to their respective Shareholder Broker’s settlement accounts for releasing the
“corporate body margin account” or “corporate body — broker” as.plerthe peneficial position d_ata as oanecord Date with by custodian participant. The custodian participant shall either confirm or reject the orders not later than the same to such shareholder’s account.
common PAN are not proposed to be clubbed together for determining their entitiement and will be considered separately, closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed k) The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
where these Equity Shares are assumed to be held on behalf of clients. to be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian accepted in physical form will be extinguished in the manner and following the procedure prescribed in the Buy-

))  The Shareholders’ participation in the Buyback will be voluntary. The Shareholders can choose to participate, in full or participant confirmation and the revised order shall be sent to the custodian participant again for confirmation. back Regulations.
in part, and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose not to participate fi  Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the 19.  COMPLIANCE OFFICER
g?]d GT]Jol)éa resultar;t mcredase in the|; [;]ercentalge Shar?_EO'g'r:'g, F;]Olss Buy?acllf], Wlthk?Ut add|t|ofnal '(;‘VeStngt- Thel Exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like Bid The Company has designated Pankaj Parkhiya as the Compliance Officer for the Buyback. The contact details are as

areholders may also tender a part of their entitlement. The Shareholders also have the option of tendering additiona ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc. given below:
shares (over and above their entitiement) and participate in the shortfall created due to non-participation of some other g ltisclarified thatin case of dematerialized Equity Shares, non-receipt of the completed tender form and other Name Pankaj Parkhiya
Sharehollders, ifany. . documents, butf he lien is marked successfully in the depository system and a valid bid in the exchange bidding Designation Company Secretary & Compliance Officer

k) The maximum tender under the Buyback by any Shgrgholder cannot exceed the ngmber of Equity Shares held by the system, the bid for Buyback shall be deemed to have been accepted. GRS Gems & Jewellery Complex, MI.D.C., SEEPZ, Andheri (E), Murmbai - 400 096
Shareholder as on the Record Date. In case the Eligible Shareholder holds EQUIty Shares through multiple demat 17. PROCEDURE TO BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE el - pankaj@goldiam.com
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account. PHYSICAL FORM: e —

) Ifthe Buyback entitlement for any Eligible Shareholder is not a round number (i.e. not a multiple of 1 Equity Share), then .. L « - - - Eontaet 022-28290396/28292397 .

) . _ _ . e.notan | , @  Inaccordance with the Frequently Asked Questions issued by SEBI, “FAQs - Tendering of physical shares in In case of any clarifications or to address investor grievance, the Shareholders may contact the Compliance Officer, from
the fractional entitlement shall be ignored for computation of entitlement to tender Equity Shares in the Buyback. The ] : T ; , ! , ’

: : > ) buy-back offer/ open offer/ exit offer/delisting” dated February 20, 2020, and SEBI Circular No. SEBI/HO/CFD/
Small Shareholders whose entitiement would be less than 1 Equity Share may tender additional Equity Shares as part - ; ; ; ; Monday to Friday between 10.00 am &5.00 pm on all working days, at the above mentioned address.
Nose € : quity nay tenaer quity P CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can 20. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
of the Buyback and will be given preference in the acceptance of one Equity Share, if such Small Shareholders have ot ; . -
L : participate in the Buyback. The procedure is as below: . . . . L . : .
tendered for additional Equity Shares. . ) i , ) . , , The Company has appointed Link Intime India Private Limited as the Registrars to the Buyback. Their contact details
) The buybackf dent bers. O c te Bodies (OCB) and Foreign Insiutional Investors (F1s) b) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be are as under:

m € buy-backrom non-resiaent memoers, Uverseas Lorporate bodies (ULBS) ana Foreign Insttutionat Investors {F1is), required to approach the Seller Member along with the complete set of documents for verification procedures to :
and members of foreign nationality, if any, etc. shall be subject to such approvals, Q‘any’and tothe extent required from be carried out including the (i) Tender Form duly signed by all Eligible Shareholders (in case shares are in joint L I N K I t .
che concernsidA atu’;rg%rgles d|rt1r(1:Iud||ng apgrovallstfromfthe Rg;(]arve Bgnk of :jntﬂlat ( RE:]I ) underlthi':ﬁ’ge'gn E?(Cgi‘”ge names, in the same order in which they hold the shares), (ii) original share certificate(s), (i) valid share transfer n I I | i e

anagementAct, 1955 and (he rules and regulations iramed tnereunder, and that such approvals shall be required 1o be form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all registered shareholders in same order and .
taken by§uch non-resident Shareholders. . B ) . as per the specimen signatures registered with the Company) and duly witnessed at the appropriate place Link Intime India Private Limited

n)  The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares authorizing the transfer in favor of the Company, (iii) self-attested copy of the shareholder’s PAN Card, (iv) any other C101. 247 Park, LBS Marg,
tendered, ifany, will be accepted as per the procedure laid down in the Buyback Regulations. Ifthe Buyback entitiement relevant documents such as power of attorney, corporate authorization (including board resolution/specimen Vikhroli (West), Mumbai- 400 083
for any shareholder is not a round number, then the fractional entitlement shall be ignored for computation of Buyback signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder Tel No: +91 81081 14949
entitlement o tender Equity Shares in the Buyback. The settlement of the tenders under the Buyback will be done using has deceased, etc., as applicable. In addition, if the address of the Shareholder has undergone a change from the Email: goldiam.buyback@linkintime.co.in
the "Mechanism for acquisition of shares through Stock Exchange” notified under the SEBI Circulars. Eligible address registered in the Register of Members of the Company, the Shareholder would be required to submit a seff- Website: www.linkintime.co.in
Shareholders will receive a letter of offer along with a tender/offer form indicating their respective entitiement for participating attested copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter Identity Contact Person: Sumeet Deshpande
inthe Buyback. Card or Passport. SEBI Registration No.: INR000004058
Detailed ingtructjons for participation inthe Buybgck (Fender of !Equity Shares in the Buyback) as well as the relevant 0) The Seller Member/Shareholder has to deliver the original share certificate(s) & documents (as mentioned above) Validity Period: Permanent, unless terminated
tlmgtable will be included in the Lettc_ar of Oﬁ’erv_vhlch yv[ll be §ent indue course to the Shareholders as on Record Date. along with TRS either by registered post or courier or hand delivery to the Registrar to the Buyback i.e (the CIN: U67190MH1999PTC118368
Eligible Shareholders who have registered their emailids with the depositories / the Company, shall be dispatched the Registrar”) (at the address mentioned at paragraph 20) on or before the closing date. The envelope should be In case of any query, the Shareholders may contact the Registrar to the Buyback, from Monday to Friday between 10.00
Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, superscribed as “ Goldiam International Limited - Buyback’. One copy of the TRS will be retained by the am &5.00 pm on all working days at the above mentioned address.
they may send a request to the Company or Registrar at the address mentioned at para 19 below. Registrar to the Buyback and it will provide acknowledgement of the same to the Seller Member/Shareholder. 21 MANAGERTO THE BUYBACK

15. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK PROCESS: d  Basedonthese documents, the concemed Seller Member shall place the bid on behalf of Eligible Shareholders The Company has appointed Keynote Financial Services Limited as Manager to the Buyback. Their contact details are
a)  TheBuybackis open to all Eligible Sellers / beneficial owners of the Company, i.e., the shareholders who on the holding Equity Shares in physical form using the Acquisition Window of BSE. Upon placing the bid, the Seller asunder:

Record Date were holding Equity Shares either in physical form (“Physical Shares”) and the beneficial owners Member shall provide a TRS generated by the exchange bidding system to the Shareholder. TRS will contain
who on the Record Date were holding Equity Shares in the dematerialized form (‘Demat Shares”) (such shareholders the details of order submitted like Folio No., Certificate No., Distinctive No., No. of Equity Shares tendered etc.
are referred as the (“Eligible Shareholders®). e)  Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted K E Y N O I E
b)  The Shares of the company are listed on both the Stock Exchanges (i.e. on BSE and NSE). The Buyback will unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for buyback by ) ] ) o
be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI the Company shall be subject to verification of the original share certificate (s) and documents as per the Buy- Keynote Financial Services Limited
Circular (“Stock Exchange Mechanism”) and following the procedure prescribed in the Companies Act and the back Regulations and any further directions issued in this regard. Registrar to the Buyback will verify such bids The Ruby, 9th Floor, Senapati Bapat Marg
Buy-back Regulations and as may be determined by the Board (including the Buyback Committee authorized to based on the documents submitted on a daily basis and till such time BSE Limited (‘Designated Stock Dadar (W_GSt)’ Mumbai 400028
complete the formalities of the Buyback) and on such terms and conditions as may be permitted by law from time Exchange”) shall display such bids as ‘Unconfirmed Physical Bids'. Once, Registrar to the Buyback confirms Tel:022- 6_826 6000
to time. the bids it will be treated as ‘Confirmed Bids’. Contact Person: Sunu Thomas
¢)  Forimplementation of the Buyback, the Company has appointed Keynote Capitals Limited as the registered f) In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such SEBRegistration ho... 1 J0000 006 : :
broker to the Company (the “Company’s Broker’) to facilitate the process of tendering of Equity Shares through Eligible Shareholder should ensure that the process of getting the Equity Shares dematerialised is completed well In case of any query, the Shareholders may contact the Manager to the offer, from Monday to Friday between 10.00 am
Stock Exchange Mechanism for the Buyback. The contact details of the Company’s Broker are as follows: in time so that they can participate in the Buyback before the closure of the tendering period of the Buyback. &5.00 pm at the above-mentioned address.
g9  Anunregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the 22. DIRECTORS RES.PONSIBILITY STATEMENT . . o
Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, Interms of Regulation 24(i)(a) of the Buy-Back Regulations, the Board of Directors of the Company accept responsibility
in their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased for all the information contained in this Public Announcement and confirms that this Public Announcement contains true,
Keynote Capitals Limited shares and other relevant documents as required for transfer, if any. factual and material information and does not contain any misleading information.
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai- 400 028 h) Tfhe cumulative quantity of Equity Shares tendered under the Buyback shall be made availg?lg on the website For aGn:I ginatr):r:tlfecr)rngzr:a(l)fL[i)rﬁgzrs of
Contact Person: Alpesh Mehta: Tel: +91 22 6826 6000-3 ofthe BSE (W.bselndla.com) throughout the trading session and will be updated at specific intervals during
Email: alpesh@keynoteindia.net Website: www.keynoteindia.net the tendering period. Sd- Sd- Sd-
SEBIReg No: INZ000241530 18.  METHOD OF SETTLEMENT Rashesh Manhar Bhansali Anmol Rashesh Bhansali Pankaj Parkhiya
d  The Company will request BSE to provide the separate Acquisition Window to facilitate placing of bid by Eligible 1. Upon finalization of the basis of acceptance as per Buy-back Regulations: Executive Chairman Whole Time Director Company Secretary & Compliance Officer
Sellers who wish to tender Equity Shares in the Buyback. The details of the platform will be as specified by BSE a)  Thesettlementoftrades shall be carried outin the manner similar to settlement of trades in the secondary market. DIN:00057931 DIN:07931599 ACS: 30395
fromtime to time. In the event, the Shareholder BroKer(s) of any Eligible Shareholder is not registered With BSE/ b) The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Place: Mumbai
NSE as a trading member/stockbroker, then that Eligible Shareholder can approach any BSE/NSE registered Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. The settlement of fund Date: July 07, 2023
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Goldiam International Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986PLC041203

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED THROUGH POSTAL
BALLOT BY REMOTE E-VOTING PROCESS WITHIN THE MEANING OF SECTION 110 OF THE
COMPANIES ACT, 2013 READ WITH RULE 20 AND RULE 22 OF_THE COMPANIES

(MANAGEMENT AND ADMINISTRATION) RULES, 2014 DATED JULY 5, 2023.

Approval for Buyback of Equity Shares:

‘RESOLVED THAT in accordance with Article 23A of the Articles of Association of the Company
and the provisions of Sections 68, 69, 70, 108 and 110 and other applicable provisions, if any, of
the Companies Act, 2013 (the “Act”), read with rules framed the Companies Act, including the
Companies (Share Capital and Debentures) Rules, 2014, the Companies (Management and
Administration) Rules, 2014, to the extent applicable (hereinafter referred to as the “Share Capital
Rules”) including any amendments, statutory modifications or re-enactments thereof, for the time
being in force, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations”) and in compliance with the Securities
and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (the “Buyback
Regulations”) and subject to such other approvals, permissions and sanctions as may be necessary
and subject to any modifications and conditions, if any, as may be prescribed or imposed by the
appropriate authorities while granting such approvals, permissions, sanctions and exemptions,
which may be agreed to by the Board of Directors of the Company (“Board” which expression
shall include any Committee constituted/to be constituted by the Board to exercise its powers,
including the powers conferred by this Resolution), consent of the Members be and is hereby
accorded for the buyback by the Company of upto 21,79,493 (Twenty one lakhs Seventy nine
thousand four hundred ninety three hundred ) fully paid-up equity shares of a face value of 2 2/-
(Rupees Two) each (representing 2% of the total issued and paid-up equity share capital of the
Company) (“Equity Shares”) at a price of ¥ 150/- (Rupees One hundred fifty only) per Equity Share
or at such price higher that “Buyback price or Offer price” as may be determined by the Board of
Directors till one working day prior to the record date and decrease the number of equity shares
such that there is no change in aggregate size of the buyback payable in cash for an aggregate
consideration not exceeding % 32,69,23,950/- (Rupees Thirty two crores sixty nine lakhs twenty three
thousand nine hundred fifty only ) (excluding Transaction Costs such as securities transaction tax,

GST, stamp duty, filing fees, advisors’ fees, brokerage, public announcement expenses, printing

and dispatch expenses, applicable taxes and other incidental and related expenses (hereinafter
referred to as “Transaction Costs”)), representing approximately 12.47% and 5.78% of the

aggregate of the total paid up share capital and Free reserves of the Company based on the latest
audited standalone and audited consolidated financial statements of the Company respectively as

on March 31, 2023 (being the date of the last audited financial statements of the Company) which

is not exceeding 25% of the aggregate of the fully paid-up share capital and free reserves as per
standalone and consolidated audited financial statements of the Company as on March 31, 2023,

to be sourced out of the free reserves of the Company (retained earnings) and/or such other source

as may be permitted by the Buyback Regulations or the Act, from the Members of the Company as

on the record date, on a proportionate basis, through the Tender Offer route through Stock

Exchange mechanism as prescribed under the Buyback Regulations (“Buyback”), in accordance

and consonance with the provisions contained in the Buyback Regulations, the Act, Share Capital
Rules and Management Rules.

FOR GOLDIAM INTERNATIONAL LIMITED

rla A

COMPANY SECRETARY

Registered Office

Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai-400096. India
Phones: (022) 28291893/28290396/28292397 Fax : (022) 28292885 Email:- investorrelations@goldiam.com
Website: www.goldiam.com




oldiam International Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986PLC041203

RESOLVED FURTHER THAT the Company shall implement the Buyback out of its free reserves
and that the Buyback shall be through the Tender Offer route in such manner as may be prescribed

under the Act and the Buyback Regulations and on such terms and conditions as the Board may
deem fit.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism
for acquisition of shares through Stock Exchange pursuant to tender offer under Buyback” notified
by Securities and Exchange Board of India (“SEBI) vide circular CIR/CFD/ POLICYCELL/1/2015
dated April 13, 2015 read with SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016

and SEBI circular HO/CFD/DCR-IIIICIR/P/2021/615 dated August 13, 2021, including any
amendments thereof.

RESOLVED FURTHER THAT all the equity shareholders of the Company will be eligible to
participate in the Buyback including promoters, members of promoter group, and persons acting in
concert (it being understood that the “promoter”, “promoter group”, and “persons acting in concert”
will be such persons as have been disclosed in the filings made by the Company under the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended), who hold Equity Shares as of the Record Date to be decided by the Board of Directors
or any Committee of Director(s)/ any one or more Director(s)/Officer(s)/Authorised
Representative(s) (“Buyback Committee”) of the Company.

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the
Company shall buyback Equity Shares from all the existing equity shareholders on a proportionate
basis provided that 15% of the number of Equity Shares which the Company proposes to buyback
or the number of Equity Shares entitled as per the shareholding of small shareholders, as defined
in the Buyback Regulations (“Small Shareholders”), as of the Record Date, whichever is higher,

shall be reserved for Small Shareholders as prescribed under regulation 6 of the Buyback
Regulations.

RESOLVED FURTHER THAT the Buyback from the equity shareholders who are residents outside
India including foreign corporate bodies, foreign institutional investors / foreign portfolio investors,
non-resident Indians, shareholders of foreign nationality, if any, shall be subject to Foreign Exchange
Management Act, 1999 and rules and regulations framed there under, if any, Income Tax Act, 1961
and rules and regulations framed there under and also subject to such approvals, if and to the extent
necessary or required from concerned authorities including, but not limited to, approvals from the

Reserve Bank of India (“RBI") under Foreign Exchange Management Act, 1999 and rules and
regulations framed there under, if any.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers conferred hereinabove as it may in its absolute discretion deem fit, to Buyback Committee
of the Company in order to give effect to this resolution, including but not limited to finalizing the
terms of the Buyback such as record date, entitlement ratio, increase the Buyback price, decrease
the number of securities proposed to be bought back (such that there is no change in the aggregate
size of the buy-back), the time frame for completion of Buyback; appointment of merchant bankers,
registrars, brokers, , depository participants, escrow agents, advisors, consultants, bankers, other
agencies, as may be required, for implementation of the Buyback: preparation, finalizing, signing
and filing of the Public Announcement, Letter of Offer and such other necessary applications,
undertakings, agreements, papers, documents and correspondence, if required under the Common
Seal of the Company, to be filed in connection with the Buyback with SEBI, RBI, stock exchanges
where the Equity Shares of the Company are listed, Registrar of Companies, Depositories and/or

Registered Office

Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai-400096. India
Phones: (022) 28291893/28290396/28292397 Fax : (022) 28292885 Email:- inves rpzalalions MU IO LIMITED
Website: www.goldiam.com
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Goldiam lnrerndrianal Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986PLC041203

other regulatory and/or statutory authorities as may be required from time to time and obtain their
approvals and to initiate all necessary actions including opening, operation and closure of necessary
bank accounts (including escrow account and special account with the bank, entering into escrow
agreements as required under the Buyback Regulations), issuance of bank guarantee in favour of
the merchant banker, or deposit of acceptable securities with appropriate margin with the merchant
banker, entering into agreements, release of public announcement, filing of declaration of solvency,
obtaining all necessary certificates and reports from statutory auditors and other third parties as
required under applicable law, extinguishment of dematerialized shares and physical destruction
of share certificates in respect of the Equity Shares bought back by the Company and carrying out
incidental documentation such as undertakings, agreements, papers, documents and
correspondence as may be necessary for the implementation of the Buyback to the SEBI, RBI, BSE
Limited (“BSE"), National Stock Exchange of India Limited (“NSE") Registrar of Companies,
Depositories and / or other authorities.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of
any Member to offer, or any obligation on the part of the Company or the Board or the Buyback
Committee to buyback any shares and/or impair any power of the Company or the Board or the
Buyback Committee to terminate any process in relation to such Buyback, if so permissible by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and the
Buyback Committee be and are hereby severally authorized to accept and make any alteration(s),
modification(s) to the terms and conditions as it may deem necessary, concerning any aspect of the
Buyback, in accordance with the statutory requirements as well as to give such directions as may
be necessary or desirable, to settle any questions, difficulties or doubts that may arise and generally,
to do all acts, deeds, matters and things as it may, in its absolute discretion deem necessary,
expedient, usual or proper in relation to or in connection with or for matters consequential to the
Buyback without seeking any further consent or approval of the shareholders or otherwise to the
end and intent that they shall be deemed to have given their approval thereto expressly by the
authority of this Resolution.”

liCertified True Copy//
For Goldiam International Limited

FOR GOLDIAM INTERNATIONAL LIMITED

é:v; SECRETARY
com an ajEParkhiya

Company Secretary & Compliance Officer
July 6, 2023 (Membership No.: ACS 30395)
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Voting manual available at https://instavote.linkintime.co.in. under Help section or send an email to
enotices@linkintime.co.in or contact on: - Tel: 022 -4918 6000.

EXPLANATORY STATEMENT

(Pursuant to the provisions of section 102 of the Companies Act, 2013)
Item No. 1

1. Requisite details relating to the buy-back are given below:;
a. Approval of the Board of Directors of the Company for the buy-back:

With the intent of distribution of surplus cash to the equity shareholders, the Board of Directors of the
Company, in its meeting held on May 20, 2023 (“Board Meeting”) has, subject to the approval of the
Members of the Company by way of Special Resolution through Postal Ballot ("Special Resolution") and
subject to such approvals of regulatory , statutory or governmental authorities as may be required under
applicable laws, approved the proposal to buyback of up to 21,79,493 (Twenty one lakhs Seventy nine
thousand four hundred ninety three) fully paid-up Equity Shares of face value of % 2/- (Rupee Two) each,
on a proportionate basis, from the equity shareholders/ beneficial owners of the equity shares of the
Company including promoters, members of promoter group, and persons acting in concert (it being
understood that the "Promoter", "Promoter Group”, and "persons acting in concert" will be such persons
as have been disclosed under the filings made by the Company under the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended) as on the
record date to be decided by the Board, through the “Tender Offer” route through Stock Exchange

Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Securities and Exchange Board of iIndia (Buy-Back of Securities) Regulations, 2018, (“Buyback
Regulations”), as amended from time to time, and the Securities and Exchange Board of India Circular
CIR/ CFD/POLICYCELL/1/2015 dated April 13, 2015 read with Circular CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and SEBI circular CFD/DCR-1Il/CIR/P/2021/615 dated August 13, 2021, including any
amendments thereof (“SEB| Circulars”) at a price of % 150/- (Rupees One hundred fifty) per Equity Share
oratsuch price higher that “Buyback price or offer price” as may be determined by the Board of Directors

The Size of the Buyback constitutes 12.47% and 5.78% of the aggregate fully paid-up share capital and
free reserves as per standalone and consolidated audited financial statements of the Company as on
March 31, 2023, respectively, which is within 25% of the aggregate of paid-up capital and free reserves
of the Company as per audited standalone financial statements and audited consolidated financial
statements of the Company as on March 31, 2023 {i.e. the last audited financial statements available as
on the date of Board Meeting recommending the proposal of the Buyback). The Maximum Equity Shares
proposed to be bought back represent 2% of the total issued and paid-up equity share capital of the
Company which is within the prescribed limit of 25%.

11




Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the
Company, in terms of Section 68(2)(b) of the Act, it is necessary to obtain the consent of the Members
of the Company, for the Buyback, by way of a Special Resolution. Accordingly, the Company is seeking
your consent by means of postal ballot for the aforesaid proposal as contained in the Resolution provided
in this Postal Ballot Notice.

Certain figures contained in this Notice have been subject to rounding-off adjustments. All decimals have
been rounded off to two decimal points,

Requisite details relating to the Buyback are given below:

a) Objective of the Buyback

Buyback is being undertaken by the Company to return surplus funds to its equity shareholders which
are over and above its ordinary capital requirements and in excess of any current investment plans,
in an expedient, effective and cost- efficient manner.

The Buyback is undertaken for the following reasons:

i. The Company believes that the strong future and outlook of its business activities, is not accurately
reflected in the prevailing market price, thereby giving an opportunity for buyback to create long-
term value for its shareholders.

ii. The Buyback would help in improving financial ratios like earnings per share and return on equity,
by reducing the equity base of the Company; and thereby, enhancing the overall return to
shareholders.

The Buyback gives the Eligible equity shareholders the choice to either (A) participate in the buy-
back and receive cash in lieu of Equity Shares accepted under the buy-back or (B) not to participate
in the buy-back and enjoy a resuitant increase in their percentage shareholding in the Company
post the buy-back, without additional investment.

b) Maximum number of shares that the Company proposes to buy-back and the time limit for
completing the buy-back:

The number of Equity Shares that can be bought back in any financial year cannot exceed 25% of the
Equity Shares in the total paid-up equity capital of the Company in that financial year. The Company
Proposes to buyback up to 21,79,493 (Twenty-one lakhs seventy nine thousand four hundred ninety
three) fully paid up Equity Shares of face value Rs.2/- (Rupees Two) each of the Company which
represents 2% of the total Equity Shares of the Company which is within the 25% limit. The buy-back
is proposed to be completed within 12 months from the date of passing the special resolution
approving the proposed buy-back.

¢} Buyback Price and the basis of arriving at the Maximum buyback price:

The Equity Shares of the Company are proposed to be bought back at a price of % 150/- (Rupees One
hundred fifty only ) per share or at such price higher that “Buyback price or Offer Price” as may be
determined by the Board of Directors till one working day prior to the record date and decrease the
number of equity shares such that there is no change in aggregate size of the buyback. The Buyback
Price has been arrived at after considering various factors including, but not limited to the trends in
the volume weighted average market prices of the Equity Shares on BSE Limited (“BSE”) and National
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d)

Stock Exchange of India Limited (“NSE”) i.e. the Stock Exchanges where the Equity Shares are listed,
the net worth of the Company, price earnings ratio, impact on other financial parameters and the
possible impact of Buyback on the earnings per Share,

The Offer Price represents:

i) Premium of 2.83% & 3.34% over the volume weighted average market price of the Equity Shares
of NSE and BSE, respectively, during the three months preceding May 4, 2023, being the date of
intimation to Stock Exchanges for the Board Meeting to consider the proposal of the Buyback
(“Intimation Date”).

i) Premium of 3.66% and 3.59% over the closing price of the Equity Share on NSE and BSE,
respectively, as on May 3, 2023, being the last trading date prior to the Company’s intimation to
the Stock Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the
Buyback was considered.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate
of secured and unsecured debts owed by the Company the paid-up Equity Share capital and free
reserves after the Buyback shall be less than or equal to 2:1 based on last audited standalone and
consolidated financial statements of the Company.

Maximum amount required under the buy-back & its percentage of the total paid-up capital and
free reserves and the sources of funds from which the buyback would be financed:

The maximum amount required for Buyback will not exceed % 32,69,23,950/- (Rupees Thirty-two
crores sixty nine lakhs twenty three thousand nine hundred fifty only) excluding Transaction Costs.
The said amount works out to 12.47% and 5.78% of the aggregate fully paid-up share capital and free
reserves as per audited standalone financial statements and audited consolidated financial
statements of the Company as on March 31, 2023, respectively, which is within the prescribed limit
of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves
of the Company (including securities premium account) or such other source as may be permitted by
the SEBI Buyback Regulations or the Companies Act and no funds will be borrowed from Banks and
Financial Institutions for the Buyback.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity
shares so bought back to the Capital Redemption Reserve Account and details of such transfer shall
be disclosed in its subsequent audited financial statements,

The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the
Buyback.

Method to be adopted of buy back

The Buyback shall be on a proportionate basis, through the “Tender Offer” route, as prescribed under
the Buyback Regulations, to the extent permissible, and the “Mechanism for acquisition of shares
through Stock Exchanges pursuant to tender offer under Buyback” notified by Securities and Exchange
Board of India (“SEBI”) vide circular CIR/CFD/ POLICYCELL/1/2015 dated April 13, 2015 as amended
via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December9, 2016 and SEBI Circular
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SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any amendments thereof.
The Buyback will be implemented in accordance with the Act read with the rules framed thereunder,
the Buyback Regulations and on such terms and conditions as may be deemed fit by the Company.

As required under the Buyback Regulations, the Company will announce a record date (“Record
Date”) for determining the names of the Members holding Equity Shares of the Company who will be

of the Buyback, Eligible Shareholders will receive a Letter of Offer along with a Tender/Offer Form
indicating their entitlement.

The Equity Shares to be bought back as a part of the buyback is divided in two categories:
i. Reserved category for Small Shareholders; and
ii. General category for all other shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder
who holds equity shares having market value, on the basis of closing price on the Stock Exchange
having the highest trading volume as on the Record Date, of not more than % 2,00,000/- (Rupees Two
Lakh only).

equity shares which the Company proposes to Buyback or number of equity shares entitled as per
the shareholding of small shareholders, whichever is higher, shall be reserved for the small
shareholders as part of this Buyback.

Eligible shareholder(s) holding equity shares of the Company may also accept a part of their
entitlement. Eligible shareholder(s) holding equity shares of the Company alsq E




f)

g

tendering additional shares {over and above their entitiement) and participate in the shortfall, if any,
created due to non-participation of some other Shareholders, if any.

The maximum tender under the Buyback by any Member cannot exceed the number of equity shares
held by the Member as on the Record Date.

The equity shares tendered as per the entitlement by Eligible Shareholder(s) holding equity shares
of the Company as well as additional shares tendered, if any, will be accepted as per the procedure
laid down in Buyback Regulations. The settlement of the tenders under the Buyback will be done
using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars,

Participation in the Buyback by shareholders may trigger tax on distributed income to shareholders
(hereinafter referred to as “Buyback Tax") in India and such tax is to be discharged by the Company.
Any income received by Eligible Shareholders pursuant to the Buyback of shares will not be included
in the total taxable income of such shareholders. The transaction of Buyback would also be
chargeable to securities transaction tax in India. The shareholders are advised to consult their own
legal, financial and tax advisors prior to participating in the Buyback.

The buy-back from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign
Institutional Investors (Flls), and members of foreign nationality, if any, etc. shall be subject to such
approvals as are required including approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and the rules, regulations framed there under and such approvals
shall be required to be taken by such non-resident shareholders, if any.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well

as the relevant timetable will be included in the Letter of Offer to be sent to the Eligible
Shareholder(s).

Time limit for completing the Buyback

The Buyback, subject to the regulatory consents and approvals, if any, is proposed to be completed
within a year from the date of passing of special resolution by the Members,

Compliance with Section 68(2)(c) of the Companies Act

The aggregate paid-up share capital and free reserves as on March 31,2023 is X.26,214.28 lakhs and
X 56,584.47 lakhs) as per audited standalone financial statements and audited consolidated financial
statements, respectively. Under the provisions of the Act, the funds deployed for the Buyback cannot
exceed 25% of the aggregate fully paid-up share capital and free reserves of the Company as per
audited standalone financial statements and audited consolidated financial statements of the
Company as on March 31, 2023 i.e. R6,553.57 lakhs and X. 14,146.12 lakhs respectively. The
maximum amount proposed to be utilized for the Buyback is not exceeding . 32,69,23,950/- {Rupees
Thirty-two crores sixty nine lakhs twenty three thousand nine hundred fifty) and is therefore within
the limit of 25% of the Company’s fully paid-up share capital and free reserves as per the audited
standalone financial statements and audited consolidated financial statements of the Company as
on March 31, 2023 (the last audited financial statements available as on the date of Board Meeting
recommending the proposal for the Buybacky).
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h) Details of holding and transactions in the shares of the Company

1) The aggregate shareholding of the Promoter and Promoter Group, persons who are in control of
the Company, the directors of companies which are part of the Promoter and Promoter Group

and directors and key managerial personnel of the Company as on the date of this Notice are as
follows:

i) The aggregate shareholding of the Promoter and Promoter Group and persons who are in control
of the Company as on March 31, 2023:

'sr.no | Name of Shareholder L2 5% L 1] ING, of Shares el Percentage (%)
1 Rashesh Manhar Bhansali 4,92,37,105 45.18
2 Anmol Rashesh Bhansali 1,77,25,355 16.27
3 Shobhnaben Manharkumar Bhansali 53,89,820 4.95
4 Ami Rashesh Bhansali Nil Not Applicable
5 Tulsi Gupta Nil Not Applicable
Total 7,23,52,280 66.39

ii) The aggregate shareholding of the Directors of companies, which are part of the Promoter and
Promoter Group: - Not Applicable

iii) None of the directors and key managerial personnel of the Company hold any equity shares in
the Company except for the following:

Rashesh Manhar Bhansali Executive Chairman 4,92,37,105 45.17
2 Anmol Rashesh Bhansali Whole Time Director 1,77,25,355 16.27
4 Darshana Faldu Chief Financial Officer 5 0.00
Total 6,69,62,465 61.44

iv) Aggregate shares purchased or sold by the Promoter, Promoter Group and Directors and Key

Managerial Personnel of the Company during a period of six months preceding the date of the
Board Meeting at which the Buyback was approved till the date of this Notice:

1) Aggregate of shares purchased or sold by the Promoter/Promoter Group/Person in Control
of the Company: NiL

2) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the
Company: NIL

i) Intention of the Promoters and Promoters Group of the Company to tender equity shares for buy-
back:

In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group
of the Company have the option to participate in the Buyback. In this regard, the Promoters and
Promoter Group of the Company, have expressed their intention vide their letters dated May 20, 2023
to participate in the Buyback and offer up to 12,29,921 equity shares in aggregate or any such lower
number of shares as required in compliance with the Buyback Regulations/terms of the Buyback.
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The details of maximum shares to be tendered is as given below

o RN

Rashesh Manhar Bhansali

Anmol Rashesh Bhansali 1,77,25,355 3,01,413
3 Shobhnaben Manharkumar Bhansali 53,89,820 91,702

TOTAL 7,23,52,280 12,29,921

In order to be in compliance with 10(4)(C) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, the promoter director i.e. Rashesh Manhar Bhansali and Anmol Rashesh Bhansali
did not participate in the Board Meeting dated May 20, 2023 for approval of buyback. Further,
Promoters have undertaken to not participate in the postal ballot process for approval of buy-back.

Details of the date and price of the acquisition and other details of the equity shares held by the
Promoter /Promoter Group Members who are intending to tender their shares are as follows:

i) Rashesh Manhar Bhansali:

Purchase 4,00,000
20-04-89 | Transfer 100 100 8,00,000 Cash
22-05-89 | Purchase 1,900 100 100 1,90,000 Cash
28-02-91 | Purchase 18,000 100 100 18,00,000 Cash
30-03-93 | Purchase 17,400 100 100 17,40,000 Cash
24-08-94 | Split face of

\(alue of

AU | asse| g : :

per share
24-09-94 |lssue of

Bonus shares

in the ratio of 739,500 i 10 i T

3:2
08-02-95 | Transfer (38,600) 50 10 19,30,000 Cash
12-07-96 | Purchase 200 18.20 10 3,640 Cash
12-07-96 | Purchase 500 19.30 10 9,650 Cash
12-07-96 | Purchase 500 18.25 10 9,125 Cash
15-07-96 | Purchase 500 18.80 10 9,400 Cash
15-07-96 |Purchase 200 18.55 10 3,710 Cash
16-07-96 | Purchase 200 18.90 10 3,780 Cash
18-07-96 |Purchase 3,400 20.30 10 69,020 Cash




22-07-96 | Purchase 900 19.00 10 17,100 l Cash
06-08-96 | Purchase 600/ 19.80 10 11,880]  Cash
07-08-96 | Purchase 500 19.80 10 f 9,900 Cash
07-08-96 | Purchase 200 20.05 10 4,010 Cash
08-08-96 |Purchase 500/  19.30 10 9,650 Cash
08-08-96 | Purchase 500/ 19.55 10 9,775 Cash
09-08-96 |Purchase 100|  19.30] 10 1,930]  Cash
02-09-96 | Purchase 1,700|  19.00] 10/ 32,300]  Cash
22-07-99 |purchase 103,600  25.00] 10/ 25,90,000]  Cash
01-02-00 |Purchase 56,000/  80.00] 10/ 44,80,000 Cash
16-04-01 |Purchase 60,000]  50.00] 10 30,00,000 Cash
17-08-01 |Purchase 7,500 3233 10 2,42,475 Cash
20-08-01 |Purchase 200/ 3208 10 6,416 Cash
23-08-01 |Purchase 575] 3208 10/ 18,446 Cash
24-08-01 | Purchase 7,500 32.32 10 l 2,42,400 Cash
27-08-01 |Purchase 17,500  32.33] 10] 5,685,775 Cash
28-08-01 |Purchase 7,500  32.33] 10| 2,42,475 Cash
29-08-01 |Purchase 10,000|  32.32] 10] 3,23,200 Cash
04-09-01 | Purchase 12,000 32.00 10 3,84,000 Cash
06-09-01 |Purchase 7,500 3233 10 2,42,475 Cash
07-09-01 | Purchase 7,202]  32.33] 10] 2,32,841 Cash
10-09-01 |Purchase 130 3227 10] 4,195 Cash
11-09-01 |Purchase 150 3233 10/ 4,850 Cash
24-09-01 [Purchase 2915|3200 10/ 93,280 Cash
04-10-01 |Purchase 650 26.47 10 17,206 Cash
08-10-01 |Purchase 450]  26.02 10] 11,703]  cash
09-10-01 | Purchase 35 26.88 10 I 941 l Cash
02-09-02 [Bonus 1:1 1,505,807 - 10] -] -
17-02-04 |Purchase 88,386|  50.24 10]  4440513]  cash
26-08-05 |Bonus 1:1 3,100,000 - 10] - -
21-04-06 [Purchase 6,068] 149.00 10 9,04,132 Cash
30-04-06 |Purchase 10,000]  153.00 10 15,30,000 Cash
26-06-06 |Purchase 23,932] 120,00 10 28,71,840 Cash
27-06-06 | Purchase 10,000( 119.00 10 11,90,000 Cash
10-07-06 | Purchase 10962|  99.00 10/ 10,85,238 Cash
01-08-06 |Purchase 9497/ 100.00 10] 9,49,700 Cash
21-09-06 |Purchase 8,830 118.00 10 10,41,940 Cash
25-09-06 |Purchase 9,353| 119.00 10 11,13,007 Cash
26-09-06 |Purchase 10,080 117.00 10 11,79,360 Cash
27-09-06 |Purchase 179] 119.00] 10 2,1301 Cash
27-11-06 | Purchase 57437| 11700 10 67,20,129 Cash
30-11-06 | Purchase 25,000 123.00] 10 30,75,000 Cash
b7-02-o7 Sale (848,901)| 168.00] 10| (14,26,15,368) Cash
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24-08-07 |Purchase 15,000  70.75 10 10,61,250 Cash
06-03-09 |sale (100,000)]  11.50 10]  (11,50,000) Cash
09-03-09 |sale (97,437)]  11.50 10| (11,20,526) Cash
13-06-11 |Purchase 100 33.03 10 3,303 Cash
13-06-11 | Purchase 1,100 33.04 10 36,344 Cash
14-06-11 |Purchase 3,859| 3498 10] 1,34,973 Cash
14-06-11 |Purchase 2,980| 3493 10/ 1,04,089|  Cash
16-06-11 |Purchase 7,501] 3504 10] 2,62,835]  Cash
20-06-11 | Purchase 14374]  35.04] 10/ 5,03,665 Cash
21-06-11 |Purchase 831  35.04] 10 29,118 Cash
22-06-11 |Purchase 3,275|  35.04 10 1,14,756 Cash
23-06-11 |Purchase 701|  35.04] 10 24,563 Cash
19-07-11 |Purchase 450  35.04] 10] 15,768 Cash
22-07-11 |Purchase 14,729  36.03] 10] 530733 Cash
22-07-11 [Purchase 100  36.04] 10] 3,604 Cash
22-08-11 |Purchase 6,030]  2562] 10 1,54,496 Cash
22-08-11 |Purchase 1,914|  2595] 10 49,664 Cash
23-08-11 |Purchase 5,000  32.06] 10 1,60,317 Cash
23-08-11 |Purchase 5879 3208 10 1,88,598 Cash
23-08-11 |Purchase 5000/ 3061 10 1,53,048 Cash
23-08-11 |Purchase 2,500 32.27] 10] 80,668]  cash
23-08-11 |Purchase 8,508|  32.28] 10/ 2,74,637|  Cash
24-08-11 |Purchase 7,500]  34.44] 10] 2,58303|  Cash
24-08-11 |Purchase 4,475  35.14] 10/ 1,57,252]  Cash
24-08-11 |Purchase 3,193|  3439] 10/ 1,09,792]  Cash
06-09-11 |Purchase 845|  30.97] 10] 26,170]  cash
07-09-11 |Purchase 2,155 3321 10] 71,563]  Cash
07-09-11 |Purchase 71 34.04] 10] 2,417 Cash
07-09-11 |Purchase 300]  34.34] 10 10,303 Cash
07-09-11 |Purchase 1,000|  33.75] 10| 33,753 Cash
07-09-11 |[Purchase 2,381]  34.02] 10 81,001 Cash
07-09-11 [Purchase 300/ 3483 10 10,449 Cash
07-09-11 |Purchase 2,948 3403 10 1,00,316 Cash
09-09-11 |Purchase 5000/ 3403 10 1,70,143 Cash
09-09-11 |Purchase 603 3303 10 19,917 Cash
09-09-11 |Purchase 397| 33.83 10] 13,431  Cash
12-09-11 |Purchase 1,115| 3403 10] 37,943]  Cash
12-09-11 |[Purchase 47| 3436 10| 1638)  Ccash
12-09-11 |Purchase 338 3397 10/ 11,482  Cash
13-09-11 |Purchase 33| 3473 10] 1,146 Cash
| 13-09-11 |Purchase | 1,817| 34,03 10 61,833 Cash
14-09-11 | Purchase 2,731 34.03] 10 92,936 Cash
14-09-11 |Purchase 19|  3468] 10 659 Cash




15-09-11 |Purchase 25| 3473 10 868 Cash
15-09-11 | Purchase 1,875 34.03 10 63,806 Cash
16:09-11 |Purchase | 8,015/ 3504 10 2,80,845 Cash
16-09-11 |Purchase 5000 3501 10 1,75,057 Cash
16-09-11 | Purchase 485 35.49 10 17,213 Cash
19-09-11 |Purchase 20| 3504 10 701]  cash
19-09-11 |Purchase | 6,250/  35.80 10 2,23,731]  Cash ;{
19-09-11 |Purchase 6,230] 3586 10 2,23,420]  Cash
21-09-11 |Purchase 1,962] 3504 10] 68,748]  cCash l
21-09-11 | Purchase | 38| 3584 10] 1,362]  Cash
23-09-11 | Purchase 1,600 33.03 10 52,848 Cash
26-09-11 | Purchase 700|  33.03 10 23,121 Cash
26-09-11 |Purchase 157] 3285 10 5,157 Cash
26-09-11 |Purchase 300 32.56 10 9,769 Cash
26-09-11 | Purchase 43 32.93 10 1,416 , Cash
27-09-11 |Purchase 149 33,03 10] 4922  cash
27-09-11 |Purchase 51 3383 10 1,725 Cash
28-09-11 |Purchase | 117 32.03 10 3,748 Cash
29-09-11 |Purchase 733] 3203 10 23,478 Cash
29-09-11 | Purchase 16 31.83 10 509 Cash
30-09-11 |Purchase 134 4292]  cash |
03-10-11 |Purchase 32.00 11,617  cash :1
04-10-11 |Purchase | 150  31.03] 10] 4,655  Cash
05-10-11 |Purchase | 3,487  31.03] 10/ 1,08202]  cash |
07-10-11 |Purchase 1,974| 3003 10 59,279 Cash
07-10-11 | Purchase 26 30.78 10 800 Cash
10-10-11 |Purchase 1,500/  30.95 10 46,431 Cash
10-10-11 |Purchase 500/  31.07] 10 15,533 Cash
11-10-11 |Purchase 500/  34.05 10 17,025 Cash
11-10-11 |Purchase 500 34.79 10 17,397 Cash
12-10-11 |Purchase 4426  33.03] 10 1,46,191 Cash
12-10-11 |Purchase 574]  34.79 10 19,967 Cash
13-10-11 | Purchase 2,500 35.04 10 87,600 Cash
13-10-11 |Purchase 1,250/ 3403 10 42,538 Cash
13-10-11 | Purchase 1,250 35.03 10 43,787 Cash
14-10-11 | Purchase 99 33.53 10 3,319 ] Cash
14-10-11 |Purchase 51 3360 10 1,713  Cash
17-10-11 |Purchase 805| 3312 10 26,661  Cash |
17-10-11 | Purchase 195 33.03 10 6,441 Cash
18-10-11 |Purchase 1,225 3245 10 39,750 Cash
18-10-11 |Purchase 1425|3203 10 45,643 Cash
18-10-11 | Purchase 200 33.87 10 6,774 Cash
20-10-11 |Purchase 940| 3347 10] 31,464]  Cash




!70-10-11 Purchase 33.03 10 1,982 Cash
21-10-11 | Purchase 2503 33.03 10 82,674 Cash
21-10-11 |Purchase 97|  33.98] 10 3296|  Cash
24-10-11 | Purchase 987 33.03 10 32,600 Cash
24-10-11 | Purchase 13 33.63 10 437 Cash
25-10-11 |Purchase 1000 33.03 I 10 33,030 , Cash
26-10-11 |Purchase 5|  33.03] 10 165 Cash
28-10-11 |Purchase 7,174 33.03 10 2,36,957 Cash
14-11-11 |Purchase 1,783 31.16 10 55,560 ’ Cash
14-11-11 |Purchase 417] 3111 10] 12,971]  cash
15-11-11 |Purchase 300 31.17 10 9,350 Cash

Purchase 698 31.34 10 21,875 Cash
Purchase 23 3143 10 723 Cash

Purchase 10,000 10 3,15,299 Cash
16-11-11 |Purchase 13,380| 3028 10] 4,05144]  Cash
17-11-11 |Purchase 5000/  30.23] 10] 1,51,150|  Cash
17-1111 |Purchase 927| 3028 10 28,069 Cash
18-11-11 |Purchase 1,237 3027 10 37,444 Cash

Purchase
Purchase

300
1,450

10
10

30.53

9,084
44,269

Cash

211111 |Purchase | 1,542  30.41] 10] 46,890  Cash
221111 |Purchase | 10,000/  30.28] 10] 302,800/  Cash
22-11-11 |Purchase 5362  30.03] 10/ 161,021]  Cash q
| 221111 | Purchase [ 2| 3233 10] 65|  Cash
23-11-11 |Purchase 189 29.73 10 5,619 Cash
23-11-11 | Purchase 2,811 29.86 10 83,930 Cash
24-11-11 |Purchase 750 29.28 10 21,960 Cash
24-11-11 |Purchase 51  2938] 10] 1,498]  Cash q
25-11-11 |Purchase | 1000] 3141 10 31,408 Cash
25-11-11 [Purchase 1,000/ 3148 10/ 31,477  Cash
13-09-12 |Purchase 15,775|  28.09] 10] 443,094]  Cash
13-09-12 |Purchase 5952  27.99 10 1,66,623 Cash
14-09-12 | Purchase 6,970 28.80 10 2,00,728 Cash
14-09-12 |Purchase 6672 2892 10 1,92,936 Cash
17-09-12 |Purchase 4,126] 2874 10 1,18,564 Cash
17-09-12 | Purchase 5267 2887 10| 1,52,081]  Cash
20-09-12 |Purchase 12,849  29.52] 10] 3,79,321]  Cash
20-09-12 |Purchase 11,476  29.53] 10] 3,38921]  Cash :l
| 24-09-12 | Purchase 794 29.47] 10] 23,400  cash

24-09-12

25-09-12

Purchase

Purchase

2,198

29.80 10

10

37,908

422

10/

12,610

[ 26-09-12 | Purchase




27-09-12 | Purchase 180 29.87 10 5,376 Cash
28-09-12 | Purchase 450 29.88 10 13,446 Cash
28-09-12 |Purchase 6,114 29.86 10 1,82,576 Cash
01-10-12 | Purchase 656 29.98 10 19,667 Cash
04-10-12 | Purchase 1,923 29.95 10 57,585 Cash
05-10-12 | Purchase 3,775 29.98 10 113174 Cash
09-10-12 | Purchase 6,614 30.02 10 1,98,568 Cash
09-10-12 | Purchase 100 29.98 10 2,998 Cash
10-10-12 | Purchase 1,100 30.38 10 33423 Cash
10-10-12 | Purchase 3,365 30.46 10 1,02,501 Cash
15-10-12 | Purchase 3,538 28.03 10 99,169 Cash
16-10-12 |Purchase 100 28.03 10 2,803 Cash
16-04-13 | Purchase 4,996 21.90 10 1,09,429 Cash
16-04-13 | Purchase 1,007 21.73 10 21,881 Cash
17-04-13 | Purchase 154 22.03 10 3,393 Cash
23-04-13 | Purchase 589 22.03 10 12,976 Cash
25-04-13 | Purchase 2,635 22.03 10 58,049 Cash
26-04-13 | Purchase 1,789 22.03 10 39,412 Cash
03-05-13 | Purchase 981 22.03 10 21,611 Cash
06-05-13 | Purchase 444 22.03 10 9,781 Cash
07-05-13 | Purchase 5,000 22.03 10 1,10,150 Cash
09-05-13 | Purchase 4,603 22.03 10 1,01,404 Cash
10-05-13 | Purchase 550 22.03 10 12,117 Cash
07-06-13 | Purchase 700 19.99 10 13,996 Cash
07-06-13 | Purchase 523 19.76 10 10,335 Cash
10-06-13 | Purchase 45,018 20.03 10 9,01,711 Cash
11-06-13 | Purchase 2,191 20.03 10 43,886 Cash
13-06-13 | Purchase 299 19.53 10 5,839 Cash
14-06-13 | Purchase 1,691 19.52 10 33,008 Cash
20-06-13 | Purchase 5,058 19.02 10 96,200 Cash
21-06-13 | Purchase 1,295 19.74 10 25,567 Cash
21-06-13 | Purchase 112 19.80 10 2,218 Cash
24-06-13 |Purchase 237 19.02 10 4,508 Cash
24-06-13 | Purchase 990 19.24 10 19,043 Cash
25-06-13 | Purchase 1,100 19.50 10 21,450 Cash
25-06-13 | Purchase 1,800 19.59 10 35,265 Cash
26-06-13 | Purchase 2,000 19.69 10 39,374 Cash
26-06-13 | Purchase 1,510 19.74 10 29,808 Cash
27-06-13 | Purchase 2,939 19.69 10 57,867 Cash
27-06-13 | Purchase 425 19.68 10 8,365 Cash
02-07-13 |Purchase 397 20.02 10 7,948 Cash
04-07-13 | Purchase 11 19.98 10 220 Cash
04-07-13 | Purchase 23 20.02 10 460 Cash
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05-07-13 | Purchase 3,187 21.73 10 69,262 Cash
05-07-13 | Purchase 2,108] 2142 10]  45162]  cash
19-07-13 | Purchase 1,427 19.90 10 28,403 Cash
19-07-13 | Purchase 3,094 19.96 10 61,754 Cash
22-07-13 | Purchase 3,582 21.57 10 77,271 Cash
22-07-13 | Purchase 1,757 21.45 10 37,688 Cash
24-07-13 | Purchase 3,466 21.66 10 75,074 Cash
24-07-13 | Purchase 1,177 21.59 10 25,410 Cash
29-07-13 | Purchase 950 20.02 10 19,019 Cash
30-07-13 | Purchase 6,401 21.00 10 1,34,429 Cash
31-07-13 | Purchase 146 21.02 10 3,069 Cash
10-09-13 | Purchase 2,621 19.73 10 51,702 Cash
10-09-13 | Purchase 919 19.82 10 18,210 Cash
11-09-13 | Purchase 4,301 19.97 10 85,911 Cash
11-09-13 | Purchase 2,093 19.19 10 40,157 Cash
12-09-13 | Purchase 221 19.77 10 4,369 Cash
17-09-13 | Purchase 2,397 20.21 10 48,452 Cash
17-09-13 | Purchase 5,890 20.11 10 118,436 Cash
18-09-13 | Purchase 3,379 20.50 10 69,285 Cash
18-09-13 | Purchase 100 20.27/ 10/ 2,027 Cash
24-09-13 |Purchase 4419  20.89] 10/ 92,328 Cash
24-09-13 | Purchase 1,990 20.76 10 , 41,305 Cash
25-09-13 |Purchase 754 2092 10/ 15,777 Cash
25-09-13 | Purchase 76]  20.90 10/ 1,588 Cash
26-09-13 | Purchase 1,177 21.01 , 10 24,726 Cash
27-09-13 | Purchase 110 21.02 ! 10 2,312 Cash
01-10-13 | Purchase 1,805 20.91 10 37,735 Cash
01-10-13 |Purchase 50 20.99 10 1,049 Cash
03-10-13 | Purchase 97 21.02 10 2,039 Cash
07-10-13 | Purchase 6,310 23.08 10 1,45,614 Cash
07-10-13 | Purchase 9,293 23.40 10 2,17,477 Cash
21-10-13 | Purchase 2,000 24.06 10 48,123 Cash
02-01-14 | Purchase 3,358 21.84 10 73,338 Cash
02-01-14 | Purchase 2,269 22.00 10 49,927 Cash
03-01-14 | Purchase 523 22.02 10 11,516 Cash
03-01-14 |Purchase 1,051 21,95 10 23,074 Cash
06-01-14 |Purchase 1,419 21.71 10 30,804 Cash
06-01-14 |Purchase 2,864 21,93 10 62,802 Cash
07-01-14 | Purchase 6,416 23.43 10 1,50,307 Cash
07-01-14 | Purchase 10,100 23.40 10 2,36,336 Cash
28-04-14 | Purchase 4,189 21.93 10 91,853 Cash
29-04-14 |Purchase 1,099 22.02 10 24,202 Cash
30-04-14 |Purchase 2,410 2195 10 52,904 Cash




30-04-14 | Purchase 5,918 2199 10 1,30,156 Cash
06-05-14 | Purchase 1,750 23.02 10 40,286 Cash
07-05-14 |Purchase 24,134 24.88 10 6,00,449 Cash
07-05-14 |Purchase 10,500 24.77 10 2,60,044 Cash
08-05-14 | Purchase 15,000 26.42 10 3,96,277 Cash
08-05-14 | Purchase 35,000 26.39 10 9,23,803 Cash
16-03-18 | Transmission 5,000,000 - 10 -
26-03-18 | Transmission 2,103,428 - 10 -
27-08-18 |inter-se (3,103,428) - 10 - Gift
transfer
20-12-21 | Buy-back (1,52,579) 1200 10| -18,30,94,800 Cash
29-03-22 | Sub-division of|4,92,37,105* - 2 - -
Equity Shares
from Face
Value 10 to
Face Value 2
Maximum number of Equity Shares intended to be tendered 8,36,806

ii} Anmol Rashesh Bhansali:

Purchase 11,902 70 10 Cash
28-02-18 |Purchase 22,711 70 10 15,89,770 Cash
05-03-18 | Purchase 94,462 70 10 66,12,395 Cash
15-03-18 |Purchase 70,925 65.04 10 46,13,095 Cash
27-08-18 S'zter’ 31,03,428 - 10 . Gift
transfe
I
02-04-19 |Purchase 26,572 74.30 10| 19,74,448.40 Cash
19-03-20 |Purchase 5,489 88.03 10 4,83,197 Cash
25-03-20 |Purchase 4,511 87.36 10 3,94,083 Cash
30-06-20 |Purchase 60,000 101.55 10 60,93,000 Cash
31-08-20 |Purchase 70,000 115.34 10 80,73,800 Cash
01-09-20 |Purchase 12,677 114.98 10{ 14,57,572.30 Cash
04-09-20 |Purchase 8,956 115.50 10 10,34,418 Cash
08-09-20 | Purchase 8,367 115.97 10 9,70,312 Cash
09-09-20 |Purchase 16,000] 115.64 10 18,50,240 Cash
10-09-20 |Purchase 6,300 115.83 10 7,29,729 Cash
14-09-20 |Purchase 14,200 124.99 10 17,74,858 Cash
15-09-20 |Purchase 4,500 128.75 10 5,79,375 Cash
22-09-20 |Purchase 3,000 116.58 10 3,49,740 Cash




Purchase 500 120 10 60,000 Cash
25-09-20 |Purchase 25,000] 126.73 10 31,68,320 Cash
10-12-20 |Purchase 23,000| 164.64 10 37,86,720 Cash
16-12-20 |Purchase 7,500 199.99 10 14, 99,925 Cash
20-12-21 |Buy-back (54929) 1200 10} -6,55,14,800 Cash
29-03-22 | Sub-division 1,77,25,355* - 2 - -

of Equity

Shares from

Face Value

10 to Face

Value 2

Maximum number of Equity Shares intended to be tendered 3,01,413

iii) Shobhnaben Manharkumar Bhansali:

Purchase 2,000 100 100 2,00,000 Cas
24-08-94 |Purchase 3,000 100 100 3,00,000 Cash
Split face
ofvaule of
24-08-94 |'100/-
pershares 50,000 - 10 -
to
“10/- per
share
Issue of
24-09-94 |Bonusshares 75,000 - 10 -
in the
ratio of 3:2
15-02-99 |purchase 3,500 20 10 70,000 Cash
24-03-99 |Purchase 1,100 16 10 17,600 Cash
17-04-99 | Purchase 8,000 30.16 10| 2,41,260.00 Cash
29-04-99 | Purchase 12,600 29.89 10| 3,76,669.00 Cash
12-05-99 |Purchase 1,08,000 30.00 10 32,40,000 Cash
24-04-01 |[sale {60,000) 50.00 10 (30,00,000) Cash
25-04-01 |Purchase 60,000 50.00 10 3,0,00,000 Cash
04-08-01 !Purchase 600 31.82 10 19,092 Cash
04-08-01 |Purchase 10,000 32.32 10 3,23,200 Cash
16-08-01 |Purchase 4,500 32.32 10 1,45,440 Cash
17-08-01 |purchase 8 32.00 10 256 Cash
23-08-01 |Purchase 360 32.32 10 11,635 Cash
02-09-02 | Bonus 2,73,668 - 10 -
26-08-05 |Bonus 5,47,336 - 10 -




16-03-18

09-03-18

Transmissio

Transmission
pursuant to
Probate
dated

February 15,
2018

nof shares
| oTeRES ]

issuedby
the
Hon’ble High
Court

to
administer
Property(ies
)of Late

Mr. Manhar
R. Bhansali

71,03,428 - 10 -

{50,00,000) -

26-03-18

Transmission
pursuant to
Probate
dated
February 15,
2018 issued
by the
Hon’ble High
Court

to
administer
Property(ies

)of Late
Mr. Manhar

R. Bhansali

{21,03,428) - 10 -

0-12-21

Buy-back

(16708)

1200 10 -2,00,49,600

Cash

20-03-22

Sub-division
of Equity
Shares from

FV10toFrv2

53,89,820*

L 2 L

j) No Defaults;

The Company confirms that there are no d
interest thereon, redemption of debent
shareholder or repayment of term loans /

Maximum number of Equity Shares intended to be tendered

|

91, 704

efaults made or subsisting in the repayment of deposits /
ures or preference shares, payment of dividend to any
interest thereon to any financial institution or banks.




k) Confirmations from Company as per the provisions of Buyback Regulations and Act

1) The Company shall not issue any equity shares or other securities

2) Exceptin discharge of its subsisting obligations, the Company shall not raise further capital for a
period of one year from the expiry of the Buyback period in accordance with the Buyback
Regulations or any circulars or notifications issued by SEBI in connection therewith

3) The Company shall not withdraw the Buyback after the public announcement of the offer to
Buyback is made and published in the newspapers;

4) The Company shall not buyback locked-in shares and non

securities till the pendency of the lock-in or till the share
transferable;

-transferable shares or other specified
s or other specified securities become

5) The Company shall transfer from its free reserves a sum equal to the nominal value of the equity
shares purchased through the Buyback to the Capital Redemption Reserve Account and the details
of such transfer shall be disclosed in its subsequent audited financial statements;

6) The Company confirms that there are no defaults subsisting in repayment of deposits or interest
thereon, redemption of debentures or interest thereon or redemption of preference shares or
payment of dividend or repayment of any term loans or interest payable thereon to any
shareholder or financial institution or banking company, as the case may be;

7) All the Equity Shares of the Company are fully paid-up;

8) The Company shall not buyback its Equity Shares fro

9} Thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant
to the provisions of the Companies Act, 2013, {("Scheme") involving the Company, and no public
announcement of the Buyback shall be made during pendency of any such Scheme;

10) The ratio of the aggregate of secured a
Equity Share capital and free reserves a
on last audited standalone and consolid
at March 31, 2023,

nd unsecured debts owed by the Company the paid-up
fter the Buyback shall be less than or equal to 2:1 based
ated financial statements of the Company respectively as

11) The Company shall not directly or indirectl
company including its own subsidiary com
of investment companies.

Y purchase its Equity Shares through any subsidiary
panies or through any investment company or group

12) The promoters and members of promoter group, and their associates, other than the Company,
shall not deal in the Equity Shares or other specified securities of the Company either through
the stock exchanges or off-market transactions (including inter-se transfer of Equity Shares




The Board of Directors of the Company have confirmed that they have made a fi
affairs and prospects of the Company and have farmed the opinion:

among the promoters and members of

Promoter group) from the date of this resolution till the
closing of the Buyback offer;

13) Company has been in compliance with Sections 92, 123,

127 and 129 of the Companies Act read
with relevant rules thereunder;

14) In accordance relevant provisions of Companies Act, the Company shall not make further issue of

the same kind of shares or other specified securities including by way of allotment of new shares

under Section 62(1)(a) of the Companies Act, 2013, or other specified securities within a period

of six months except by way of a bonus issue or in the discharge of subsisting obligations such as

conversion of warrants, stock option schemes, sweat equity or conversion of preference shares
or debentures into equity shares;

15) The Company has not completed a buyback of any of its securities during the period of one year
immediately preceding the date of this Board Meeting;

16) The Company shall comply with the statutory and regulatory timelines in respect of the Buyback,
on the terms and conditions as may be decided by the Board and in such manner as prescribed
under the Companies Act, the Buyback Regulations and any other applicable laws;

17) The Buyback shall not result in the delisting of the Equity Shares from the stock exchanges;

18) The consideration for the Equity Shares b

ought back by the Company shall be paid only by way
of cash, through normal banking channels

’

19) The Company shall not utilise any funds borrowed from banks and financial institutions in
fulfilling its obligation under the Buyback;

20) The special resolution approving the buy-back will be valid for a maximu
the date of passing the said special resolution (or such extended
under the Companies Act, 2013 or the Buy-
The Schedule of Activities for the buy-
above time limits;

m period of 1 year from
period as may be permitted
back Regulations or by the appropriate authorities).
back shall be decided by the Board of Directors within the

21) The statements contained in all the relevant

documents in relation to the Buyback shall be true,
material and factual and shall not contain an

y mis-statements or misleading inform;
22) The equity shares bought back by the Company will be compulsorily cancelled.

Confirmation that the Board of Directors have mad
the Company and that they have formed the o
and Exchange Board of India (Buy Back of S
Regulations”):

e full enquiry into the affairs and prospects of
pinion in terms of clause (x) of Schedule | of Securities
ecurities) Regulations, 2018 (as amended) (“Buyback

ull enquiry into the




That immediately following the date of the B
on which the results of the shareholders’ resolution with regard to the
declared (the “Postal Ballot Resolution”),
be found unable to pay its debts;

oard Meeting held on May 20, 2023 and the date

proposed Buyback are
there will be no grounds on which the Company can

b.  As regards the Company’s prospects for the year immediately following the date of the Board
Meeting held on May 20, 2023 as well as the year immediately following the date on which the
results of the shareholders’ resolution with regard to the proposed Buyback are declared,
approving the Buyback and having regards to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and character of
the financial resources, which will, in the Board’s view, be available to the Company during that
year, the Company will be able to meet its liabilities as and when they fall due and will not be
rendered insolvent within a period of one year from the date of the Board meeting approving
the Buyback or within a period of one year from the date on which the resuits of the
shareholders’ resolution with regard to the proposed Buyback are declared, as the case may be;

€. In forming an opinion as aforesaid, the Board has tak
prospective and contingent liabilities),
provisions of the Companies Act, 1956/
time to time, as applicable.

en into account the liabilities (including
as if the Company was being wound up under the
nsolvency and Bankruptcy Code, 2016 as amended from

m) There has been no instance of any breach of covenant with our lenders in regards to the buyback
of Equity Shares as per Regulation 5(i)(c) and Schedule I(ii) of the SEBI Buyback Regulations.

n) Report addressed to the Board of Directors by the Com
payment and the opinion formed by Board re,
Directors by the Company’s Auditors

pany’s Auditors on the permissible capital
garding insolvency: Report addressed to the Board of

The text of the Report dated Ma

Y 20, 2023 of M/s. Pulindra Patel & Co. the Statutory Auditors of the
Company, addressed to the Boa

rd of Directors of the Company is reproduced below:

To,

The Board of Directors

Goldiam International limited

Gems & Jewellery Complex, SEEPZ,
MIDC, Andheri East, Mumbai-400096.

Dear Sirs /Madam,

Subject: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Goldiam
International Limited (‘the Company’) in terms of clause (xi) of Schedule I of Securities and

Exchange Board of India {Buy Back of Securities) Regulations, 2018 (as amended) (“Buyback
Regulations”)

1. This report is issued in accordance with Email dated May 9, 2023,




,

69 and 70 of the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations”).

3. We have been engaged by Goldiam International Limited (the “Company”) to perform a
reasonable assurance éngagement on determination of the amount of permissible capital
payment as detailed in the accompanying Annexure | in connection with the proposed buy back
by the Company of its equity shares (“Buyback”) in pursuance of Section 68, 69 and 70 of the
Companies Act, 2013 {the “Act”) and The Companies (Share Capital and Debentures) Rules, 2014,
to the extent applicable, and the ‘Securities and Exchange Board of India {Buy-back of Securities)
Regulations, 2018 and amendments thereto (the “Buyback Regulations”) and on the opinions
expressed by the Board of Directors of the Company, as required under the Buyback Regulations.
We have initialled the Annexure | for identification purposes only.

Management’s Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance
with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of Preparation; and making estimates that are reasonable in the circumstances.

pay its debts from the date of Board meeting approving the buyback of its equity shares i.e., May
20, 2023 (hereinafter referred as the “date of the Board meeting”) and will not be rendered
insolvent within a period of one year from the date of the Board meeting, and in forming the

Auditor’s Responsibility

Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain reasonable
assurance on the following “Reporting Criteria:

i. Whether we have inquired into the state of affairs of the Company in relation to the audited
standalone financial statements and audited consolidated financial statements as at and for
the year ended March 31, 2023 (the “Audited Financial Statements”);

Whether the amount of permissible capital payment for the Buyback has been properly
determined in accordance with the provisions of Section 68(2)(c) of the Act read with
Regulation 4(i) of the SEBI Buyback Regulations based on the Audited Financials Statements,




ii.  Whether the Board of Directors of the Company in their meeting dated May 20, 2023 have
formed the opinion, as specified in Clause {x) of Schedule I to the Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018 on reasonable grounds and the

6. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the Reporting Criteria. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks associated with the Reporting Criteria. Within the
scope of our work, we performed the following procedures:

I.  Examined authorisation for Buyback from the Articles of Association of the Company;

ii.  Examined that the amount of capital payment for the Buyback as detailed in Annexure | is
within the permissible limit computed in accordance with the provisions of Section 68 of the
Act;

ii.  Examined that the ratio of the debt owned by the Company, if any, is not more than twice
the capital and its free reserves after such buy-back;

iv.  Examined that all the shares for Buyback are fully paid-up;

V. Inquired into the state of affairs of the Company with reference to the Audited Financial
Statements of the Company which has been prepared by the Management of the Company;
and examined budgets and projections prepared by the Management;

vi.  Examined minutes of the meetings of the Board of Directors;

vii.  Examined Directors’ declarations for the purpose of Buyback and solvency of the Company;

7. The audited standalone and consolidated financial statements as of and for the financial year
ended March 31, 2023, have been audited by us, on which we issued an unmodified audit opinion
vide our report dated May 20, 2023. We conducted our audit of the standalone and audited

applicable authoritative Pronouncements issued by the Institute of Chartered Accountants of
India (“the ICAI”). Those Standards require that we plan and perform the audit to obtain

Such audit was not planned and performed in connection with any transactions to identify
matters that maybe of potential interest to third parties.

8. We conducted our examination of the Statement in accordance with the ‘Guidance Note on
Reports or Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of
India (“Guidance Note”). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services engagements, issued by the ICAI.

Opinion

10. Based on enquiries conducted and our examination as above, and according to the information
and explanations provided to us by the management of the Company, we report that:




We have inquired into the state of affairs of the Company in relation to its Audited financial
statements which has been approved by the Board of Directors of the Company on May 20, 2023.

The amount of permissible capital payment {including premium) towards the proposed buy back
of equity shares as computed in the Annexure-| is properly determined in our view in accordance

Financial Statements.

The Board of Directors in their meeting held on May 20, 2023 have formed the opinion, as
specified in Clause (x) of Schedule | to the Regulations, on reasonable grounds and the Company
having regard to its state of affairs will not be rendered insolvent within a period of one year
from date of passing the Board meeting resolution dated May 20, 2023, and from the date on
which the results of the shareholders’ resolution with regards to the proposed buyback are
declared.

Restriction on Use

11.

12,

Our work was performed solely to assist you in meeting your responsibilities with reference to
the Buyback Regulations. Our obligations in respect of this report are entirely separate from, and

This report is addressed to and provided to the Board of Directors of the Company pursuant to
the requirements of the Buyback Regulations; (i} in connection with the proposed buyback of
equity shares of the Company in pursuance to the provisions of Sections 68 and other applicable

the Company to include in the explanatory statement to the notice for special resolution, public
announcement, letter of offer and other documents pertaining to buy-back to be sent to the
shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, Stock Exchanges, public shareholders and any other regulatory
authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited as applicable, and (iii) for onward submission to Keynote Financial
Services Limited, Manager to Buyback and should not be used, referred to or distributed for any
other purpose or to any other party without our prior written consent,
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13. M/s. Pulindra Patel & Co., Chartered Accountants does not accept or assume any liability or duty
of care for any other purpose or to any other person to whom this report, or Public
port, is shown or into whose hands it may come save where

expressly agreed by our prior consent in writing.

Place: Mumbai
Date: May 20, 2023

For M/s. Pulindra Patel & Co.
Chartered Accountants
(Firm Regn. No.115187W)

Pulindra Patel

Proprietor

Membership Number: 048991
UDIN: 23048991BGWIN|4427

Annexure | - Statement of Permissible Capital Payment

Computation of amount of permissible ca

consolidated financial statements as at March 31, 2023.

pital payment towards buyback of equity shares in accordance
with the requirements of Section 68(2)(c) of the Companies Act, 2013, as amended (the
Act”) and Regulation 4(i) of the Securities and Exchange Board of india (Buy-
Regulations, 2018, as amended (“SEBI Buyback Regulations”),

“Companies
Back of Securities)

based on audited standalone and audited

Goldiam International Limited

(X In Lakhs)
Particulars as on March 31, 2023 Standalone Consolidated
Paid up Equity Share Capital
(10,89,74,615 shares of X, 2/- each fully paid up) 2179.49 2179.49
Free Reserves:
Securities premium reserve - -
General Reserves - -
Retained Earnings 24034.79 54404.98
Total Free Reserves* 24034.79 54404.98
Total paid Up equity capital & free reserves 26214.28 56584.47
Maximum amount permissible for Buy-back under section 6553.57 14146.12
68(2)(c) of the act i.e. 25% of the total paid up capital and
free reserves with the shareholder’s approval

Maximum amount permitted by Board Resolution dated
May 20, 2023, approving buyback, subject to shareholder
approval based on audited financial statements for the year
ended March 31, 2023,

3269.24

Place: Mumbai
Date: May 20, 2023

For Goldiam International Limited
Sd/-

Rashesh Bhansali

Executive Chairman
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For any clarifications related to the Buy-Back process, the equity shareholders may contact the following:

Mr. Pankaj Parkhiya

Goldiam International Limited

Gems & Jewellery Complex, MIDC,
SEEPZ, Andheri (East), Mumbai - 400 096

E-mail: : investorrelations@goldiam.com

Phone: (022} 2829 1893, 2829 0396, 2829 2397

Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares can choose
to participate and get cash in lieu of shares to be accepted under the Buyback or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without
additional investment.

In the opinion of the Board, the proposal for buy-back is in the interest of the Company and its equity
shareholders. The directors, therefore, recommend passing of the special resolution as set out in the
accompanying notice for your approval.

None of the Directors or Key Managerial Personnel of the Company or their relatives is / are directly /
indirectly concerned / interested in the above resolution except to the extent of their respective interest
as shareholders of the Company.

By order of Board of Directors

Sd/-

Pankaj J. Parkhiya

Company Secretary & Compliance Officer
Membership No: [ACS30395]

Date: May 20, 2023
Place: Mumbai

Registered office:
Gems & Jewellery Complex, M.I.D.C., SEEPZ, Andheri (E), Mumbai - 400096.
Tel.: (022) 28291893/28290396/28292397 Fax: (022) 28292885

E-mail: investorrelations@goldiam.com

Website: www.goldiam.com
CIN: L36912MH1986PLC041203
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