
             

  
 

 

Ref. No. CS/S/L-534/2021-22              9th November, 2021 

To:  
The Listing Department 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
“Exchange Plaza” 
Bandra Kurla Complex, 
Bandra (E ), Mumbai – 400 051 
Scrip Code: VMART 
Fax: 022-26598120 
Email: cmlist@nse.co.in 

To: 
The Corporate Relationship Department 
THE BSE LTD 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 534976 
Fax: 022-22723121 
Email: corp.relations@bseindia.com 

 
Sub: Copies of the Newspaper Publication 
 
Dear Sir/Madam, 
 
Please find enclosed herewith the copy of the newspaper publication of the unaudited financial results of 
the Company for the second quarter and half year ended 30th September, 2021 as published in terms of the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, on Tuesday 9th November, 2021 in Business Standard” — 
English and — “Business Standard” Hindi newspapers.  
 
Request you to kindly take the same on record. 
 
Thanking you, 
 
Yours Truly 
For V-Mart Retail Limited 
 
 
 
Megha Tandon 
Company Secretary & Compliance Officer  

 
Encl: As above 
 



Ù§ü çÎËÜè|9 Ùß¢ÕÚU 2021 ×¢»ÜßæÚU 3·¢¤ÂÙè â×æ¿æÚUU

°ðàÜè ·é¤çÅU‹ãUô
×é¢Õ§ü, } Ùß¢ÕÚU

çâ Ì¢ÕÚU w®wv ×ð́ ¥ôÂÙ
°¢ÇðUÇU È¢¤ÇUô´ 
·¤è ÂýÕ¢ÏÙæÏèÙ

ÂçÚUâ¢ÂçžæØæ¢ x{.v Üæ¹ ·¤ÚUôÇ̧U L¤ÂØð
ÂÚU ÂãéU¢U¿ »§Z ¥õÚU çßžæ ßáü ww ·¤è
ÎêâÚUè çÌ×æãUè ×ð¢´ ·é¤Ü v.w{ Üæ¹
·¤ÚUôÇ¸U L¤ÂØð ·¤æ çÙßðàæ ãUæçâÜ
ãéU¥æÐ çÂÀUÜè çÌ×æãUè ·ð¤ ×é·¤æÕÜð
ÂçÚUâ¢ÂçžæØô´ ×ð´ v® È¤èâÎè ·¤è
ÕȨ́UôÌÚUè ãéU§ü ÁÕç·¤ °·¤ âæÜ ÂãUÜð
·¤è â×æÙ ¥ßçÏ ·ð¤ ×é·¤æÕÜð §â×ð́
yx È¤èâÎè ·¤è ©UÀUæÜ ÎÁü ãéU§üÐ °·¤
âæÜ ÂãUÜð àæéM¤ ãéU§ü �Üð€âè ·ñ¤Â
Ÿæð‡æè ×ð́ çâÌ¢ÕÚU çÌ×æãUè ×ð́ àæéh M¤Â
âð v},wz} ·¤ÚUôÇ¸U L¤ÂØð ·¤æ çÙßðàæ
ãéU¥æ ¥õÚU È¢¤ÇUô´ ×ð´ ÕÎÜæß ß Ù°
È¢¤ÇUô´ ·¤è Âðàæ·¤àæ ·ð¤ ÁçÚUØð ·é¤Ü
ÂçÚUâ¢ÂçžæØæ¢ w.vz Üæ¹ ·¤ÚUôÇ̧U L¤ÂØð
ÂÚU Âãé¢U¿ »§üÐ ØãU ÁæÙ·¤æÚUè
×æòçÙZ»SÅUæÚU §¢çÇUØæ ·¤è çÚUÂôÅüU âð
ç×ÜèÐ §â·¤è ÂçÚUâ¢ÂçžæØæ¢ ¥Õ
ÜæÁü·ñ¤Â ·¤è ÂçÚUâ¢ÂçžæØô´ w.v}
Üæ¹ ·¤ÚUôÇU̧ L¤ÂØð âð ÍôÇ̧Uæ ·¤× ãñUÐ

�Üð€âè·ñ¤Â Ÿæð‡æè âð âëÁÙ âð
¥Õ Ì·¤ ·¤§ü °°×âè Ùð ¥ÂÙð
×õÁêÎæ È¢¤ÇUô´ ×ð´ ÕÎÜæß ·¤ÚU ©Uâð
�Üð€âè·ñ¤Â Ÿæð‡æè ×ð́ ÇUæÜ çÎØæ ¥õÚU
×ËÅUè·ñ¤Â È¢¤ÇUô´ ·¤è Âðàæ·¤àæ ·¤èÐ
ßãUè́ ßñâè °°×âè Ùð ×ËÅUè·ñ¤Â Ÿæð‡æè
·ð¤ ©UÙ È¢¤ÇUố ·¤ô ÕÙæ° ÚU¹æ çÁâÙð

�Üð€âè·ñ¤Â È¢¤ÇU Âðàæ ç·¤° ÍðÐ
§ç€ßÅUè ÂçÚUâ¢ÂçžæØæ¢ ¥Õ ·é¤Ü

°×°È¤ ÂçÚUâ¢ÂçžæØô´ ·¤è xz
È¤èâÎè ÕñÆUÌè ãñU, Áô çÈ¤€SÇU
§Ù·¤× È¢¤ÇU âð ÍôÇ¸Uæ ·¤× ãñU,
çÁâ·¤æ Øô»ÎæÙ x~ È¤èâÎè ãñUÐ
°Üô·ð¤àæÙ/ãUæ§çÕýÇU, âæòËØéàæÙ ß
¥‹Ø Ÿæð‡æè ·¤æ ÖæÚUæ¢·¤ ·ý¤×àæÑ vw
È¤èâÎè, °·¤ È¤èâÎè ¥õÚU vw
È¤èâÎè ãñUÐ

×æòçÙZ»SÅUæÚU §¢çÇUØæ Ùð ¥ÂÙð ÙôÅU
×ð́ ·¤ãUæ ãñU, Üæò·¤ÇUæ©UÙ ×ð́ ÏèÚðU�ÏèÚðU
ÙÚU×è ·ð¤ ÕæÎ ÖæÚUÌèØ ¥ÍüÃØßSÍæ
Ùð âéÏæÚU ·ð¤ ·é¤ÀU â¢·ð¤Ì çÎ¹æÙð àæéM¤
ç·¤° ãñ´UÐ ãUÚU ÌÚUãU ·ð¤ ÕæÁæÚU
Âê¢Áè·¤ÚU‡æ ßæÜè ·¢¤ÂçÙØô´ ·ð¤ âæÍ
ÖæÚUÌèØ ÕæÁæÚUô´ Ùð çÂÀUÜð v}
×ãUèÙô´ ×ð´ ·¤æÈ¤è ÌðÁè ÎÁü ·¤è ãñU,
ãUæÜæ¢ç·¤ ©Uâ×ð´ L¤·¤�L¤·¤·¤ÚU
ç»ÚUæßÅU Öè ãéU§ü ãñUÐ

¥ôÂÙ °¢ÇðUÇU §ç€ßÅUè ØôÁÙæ¥ố
×ð́ ÎêâÚUè çÌ×æãUè ×ð́ x~,~w} ·¤ÚUôÇ̧U
L¤ÂØð ·¤æ çÙßðàæ ¥æØæ, Áô çÂÀUÜè
v® çÌ×æçãUØô´ ·¤æ âßôü“æ SÌÚU ãñU
¥õÚU §â ÌÚUãU âð çâÌ¢ÕÚU ×ð¢´ ·é¤Ü
ÂçÚUâ¢ÂçžæØæ¢ vw.|~ Üæ¹ ·¤ÚUôÇ¸U
L¤ÂØð ÂÚU Âãé¢U¿ »§Z, Áô °·¤ âæÜ
ÂãUÜð ·¤è â×æÙ ¥ßçÏ ·ð¤ ×é·¤æÕÜð
{| È¤èâÎè …ØæÎæ ãUñU ÁÕç·¤ ÂãUÜè
çÌ×æãUè ·ð¤ ×é·¤æÕÜð vz È¤èâÎè
…ØæÎæÐ §â Ÿæð‡æè Ùð Ü»æÌæÚU âæÌßð́
×ãUèÙð ×ð́ (×æ¿ü âð çâÌ¢ÕÚU, w®wv)
àæéh çÙßðàæ ÎÁü ç·¤Øæ ÁÕç·¤
ÁéÜæ§ü w®w® âð È¤ÚUßÚUè w®wv Ì·¤
Ü»æÌæÚU ¥æÆU ×ãUèÙð àæéh çÙ·¤æâè
·¤æ âæ×Ùæ ç·¤Øæ ÍæÐ

ÜæÁü·ñ¤Â È¢¤ÇUô´ ×ð´ çâÌ¢ÕÚU
çÌ×æãUè ×ð́ àæéh çÙßðàæ zw} ·¤ÚUôÇ¸U
L¤ÂØð ÚUãUæ, Áô çÂÀUÜè çÌ×æãUè ·ð¤
v,}v® ·¤ÚUôÇ¸U L¤ÂØð ·ð¤ ×é·¤æÕÜð

·¤× ãñUÐ ç×ÇU·ñ¤Â ß S×æòÜ·ñ¤Â Ÿæð‡æè
×ð́ çâÌ¢ÕÚU çÌ×æãUè ×ð́ ·ý¤×àæÑ x,®®v
·¤ÚUôÇU̧ L¤ÂØð ß v,x{| ·¤ÚUôÇU̧ L¤ÂØð
·¤æ àæéh çÙßðàæ ãéU¥æÐ

§â·ð¤ ¥Üæßæ §ü°âÁè È¢¤ÇU Öè
¥Õ ÖæÚUÌ ×ð¢ ÁôÚU Â·¤Ç¸U ÚUãUæ ãñUÐ
¥Öè ¥æÆU ¥ôÂÙ °¢ÇU È¢¤ÇU, °·¤
È¢¤ÇU ¥æòÈ¤ È¢¤ÇU, °·¤ §üÅUè°È¤, Îô
‚ÜôÕÜ È¢¤ÇU §ü°âÁè ·ð¤ ×éÌæçÕ·¤
çÙßðàæ ·¤ÚUÌð ãñ´UÐ ·é¤Ü ç×Üæ·¤ÚU
©U‹ãUốÙð çâÌ¢ÕÚU çÌ×æãUè ×ð́ ~| ·¤ÚUôÇ̧U
L¤ÂØð ·¤è çÙ·¤æâè Îð¹èÐ ¥ôÂÙ °ð́ÇU
çÈ¤€SÇU §Ù·¤× È¢¤ÇUố Ùð §â ¥ßçÏ
×ð´ v®,}z} ·¤ÚUôÇ¸U L¤ÂØð ·¤æ àæéh
çÙßðàæ ãUæçâÜ ç·¤Øæ ¥õÚU ·é¤Ü
ÂýÕ¢ÏÙæÏèÙ ÂçÚUâ¢ÂçžæØæ¢ vy.v{
Üæ¹ ·¤ÚUôÇ¸U L¤ÂØð ãUô »§ü, Áô
çÂÀUÜð âæÜ âð v| È¤èâÎè …ØæÎæ
ãUñU ¥õÚU ÁêÙ çÌ×æãUè ·ð¤ ×é·¤æÕÜð w
È¤èâÎè ¥çÏ·¤ ãñUÐ

�Üð€âè�·ñ¤Â ·¤è ÂçÚUâ¢ÂçžæØæ¢ ÕÉ¸Uè´ 

âéÕýÌ Âæ¢ÇUæ
×é¢Õ§ü, } Ùß¢ÕÚU

»ñÚU�ÁèßÙ Õè×æ ©Ulæð» Ùð âÚU·¤æÚU
·¤è ×ÎÎ ·ð¤ Õ»ñÚU ·¤æðçßÇU â¢Õ¢çÏÌ
SßæS‰Ø Îæßæð´ ÂÚU ·¤ÚUèÕ x®,®®®
·¤ÚUæðÇ̧U L¤ÂØð ·¤æ Öé»ÌæÙ ç·¤Øæ ¥æñÚU
¥æç¹ÚU·¤æÚU ©Ulæð» mæÚUæ ßãUÙ °ðâð
Îæßæð́ ·ð¤ ¹¿ü âð Õè×æ Âýèç×Ø× ×ð́
§ÁæÈ¤æ ãUæð â·¤Ìæ ãñU, ÕàæÌðü ç·¤
âÚU·¤æÚU Âýèç×Ø× ÂÚU Áè°âÅUè ƒæÅUæÙð
Øæ ª¢¤¿ð ãðUËÍ·ð¤ØÚU ¹¿ü ·¤è â×SØæ
·¤æð ÎêÚU ·¤ÚUÙð Áñâè ç¿¢Ìæ¥æð´ ÂÚU
»¢ÖèÚUÌæ âð ŠØæÙ ÙãUè´ ÎðÌè ãñUÐ
çÕÁÙðâ SÅñ´UÇUÇüU Õè°È¤°â¥æ§ü
âç×ÅU È¤æòÚU ÁÙÚUÜ §¢àØæðÚUâü�
§¢àØéçÚ¢U» Î §¢àØæðÚUâü ×ð́ çßàæðá™ææð́ Ùð
Øð çß¿æÚU Âý·¤ÅU ç·¤°Ð  

â�×ðÜÙ ×ð́ ¥æ§üâè¥æ§üâè¥æ§ü
Üæð�ÕæÇüU ·ð¤ ÂýÕ¢Ï çÙÎðàæ·¤ °ß¢
×é�Ø ·¤æØæüçÏ·¤æÚUè Öæ»üß Îæâ»é#æ
Ùð ·¤ãUæ, ÒSßæS‰Ø Õè×æ Øæ ·¤æð§ü Öè
Õè×æ ÀUæðÅðU Âýèç×Ø×æð́ ÂÚU ·ð́¤ç¼ýÌ ãñU,
çÁâ·¤æ §SÌð×æÜ ·é¤ÀU ÕÇ¸ðU Îæßæð´
·ð¤ Öé»ÌæÙ ×ð´ ç·¤Øæ ÁæÌæ ãñUÐ
ÏæÚU‡ææˆ×·¤ ÌæñÚU ÂÚU, ×ãUæ×æÚUè Õè×æ
Øæð‚Ø ÙãUè́ ãñUÐ Üðç·¤Ù ©Ulæð» ·ð¤ ÌæñÚU
ÂÚU ãU× â×æÁ ·¤æ â×ÍüÙ ·¤Úð́U»ðÐÓ

Öæ»üß ·ð¤ çß¿æÚU ÂÚU âãU×çÌ
ÃØ€Ì ·¤ÚUÌð ãéU° ÕÁæÁ ¥æçÜØæ¢Á
·ð¤ ÂýÕ¢Ï çÙÎðàæ·¤ °ß¢ ×é�Ø
·¤æØæüçÏ·¤æÚUè ÌÂÙ çâ¢ƒæÜ Ùð ·¤ãUæ,
ÒâÚU·¤æÚU ·¤æð Õè×æ Âýèç×Ø× ÂÚU
Áè°âÅUè ƒæÅUæÙè ¿æçãU°Ð Âýèç×Ø×
ÕÉ¸U ÚUãUæ ãñU, €Øæð´ç·¤ €Üð× ×ð´ Öè
§ÁæÈ¤æ ãUæð ÚUãUæ ãñUÐ ÁÕ ãU× ÚUæCïþUèØ
ŽØæÁ Øæ ©UÂÖæð€Ìæ ŽØæÁ ·¤è ÕæÌ
·¤Úð´U Ìæð v} ÂýçÌàæÌ ·¤è ÎÚU €Øæð´
ßâêÜè ÁæÙè ¿æçãU°ÐÓ

SÅUæÚU °ð´ÇU ¥ÜæØÇU ãðUËÍ
§¢àØæðÚð´Uâ ·ð¤ ÂýÕ¢Ï çÙÎðàæ·¤ ¥æÙ¢Î

ÚUæòØ Ùð ·¤ãUæ, ÒãU× â¢Õf Âÿæ �
ãðUËÍ·ð¤ØÚU ¥æòÂÚðUÅUÚUæð́ (Áæð çÙØæ×·¤
âð ÁéÇ̧ðU ãéU° ÙãUè́ ãñ́U) ·ð¤ âæÍ â¢ƒæáü
·¤ÚU ÚUãðU ãñ´UÐ ßãUè´ ØãU °ðâæ ÿæð˜æ ãñU,
çÁâ×ð́ âÖè ·¢¤ÂçÙØæð́ ·¤æð Üæð»æð́ ·¤æð
ÃØæÂ·¤ çãUÌ ·ð¤ çÜ° ¥æ»ð ¥æÙæ
ãUæð»æ, €Øæð́ç·¤ ãU×Ùð Üæð»æð́ âð ¥çÏ·¤
ßâêÜè ·¤è ¥ßæ¢çÀUÌ ·¤æðçàæàææð´ ×ð´
§ÁæÈ¤æ Îð¹æ ãñU ¥æñÚU ©Uâ·ð¤
ÂçÚU‡ææ×SßM¤Â Õè×æ ·¢¤ÂçÙØæð´ ·¤æð
Ùé·¤âæÙ ãéU¥æ ãñUÐ ãðUËÍ·ð¤ØÚU Ì¢̃ æ ×ð́
·é¤ÀU ¥ÙéàææâÙ Üæ° ÁæÙð ·¤è
ÁM¤ÚUÌ ãUæð»èÐÓ

çÚUÜæØ¢â ÁÙÚUÜ §¢àØæðÚð´Uâ ·ð¤
×é�Ø ·¤æØæüçÏ·¤æÚUè ÚUæ·ð¤àæ ÁñÙ Ùð
·¤ãUæ, ÒÕè×æ ·¢¤ÂçÙØæ¢ ·¤çÆUÙ â×Ø
×ð́ Üæð»æð́ ·ð¤ âæÍ ¹ÇU̧è ÚUãUè ãñ́U ¥æñÚU
§â·ð¤ çÜ° çãUÌÏæÚU·¤æð´ âð ÖæÚUè
Áé×æüÙæ Öè ßâêÜÌè ÚUãUè ãñ́UÐ âæ×æ‹Ø
Õè×æ ·¢¤ÂçÙØæ¢ ·é¤ÀU ×ÁÕêÌè ÎÁü
·¤ÚU â·¤Ìè ãñ´U, €Øæð´ç·¤ ©UÙ·ð¤
ÃØßâæØ …ØæÎæ çßçßÏè·ë¤Ì ãéU° ãñÚÐÓ
©U‹ãUæð́Ùð ·¤ãUæ, ÒÕÇU̧æ ÜÿØ Üæð»æð́ ·¤æð
Õè×æ âð ÁæðÇ̧UÙæ, ©U‹ãðÚ ¥‘ÀUè »é‡æßžææ
·¤è SßæS‰Ø Îð¹ÖæÜ âðßæ ÂýÎæÙ
·¤ÚUÙæ ãñU ¥æñÚU §â ÂýØæâ ×ð´ Õè×æ
·¢¤ÂçÙØæð´ ·ð¤ Âæâ ¥‘ÀUè ÃØßSÍæ
ãUæðÙè ¿æçãU°Ð §âçÜ° Âýèç×Ø× ßëçf
·¤æð ÜÿØæð´ âð ÁæðÇ¸Uæ ÁæÙæ ¿æçãU°,
¥æñÚU §âð ¥Ü» ÌÚUè·ð¤ âð ÙãUè́ Îð¹æ
ÁæÙæ ¿æçãU°ÐÓ Ù° Á×æÙð ·¤è
çÇUçÁÅUÜ Õè×æ ·¢¤ÂçÙØæð ́âð ç×Ü ÚUãUè
ÂýçÌSÂÏæü ·ð¤ ÕæÚðU ×ð́ çâ¢ƒæÜ Ùð ·¤ãUæ
ç·¤ ©UÙ·¤æ ×æÙÙæ ãñU ç·¤ Øð Ù§ü
·¢¤ÂçÙØæ¢ °ðâæ ÙãUè´ ·¤ÚU ÚUãUè ãñ´U Áæð
§â ©Ulæð» ×ð´ °·¤Î× ÙØæ ãUæðÐ
ÂæÚ¢UÂçÚU·¤ ·¢¤ÂçÙØæð ́Ùð ¥ÂÙð çÇUçÁÅUÜ
§‹Èý¤æSÅþU€¿ÚU ×ð́ çâÈü¤ ×ãUæ×æÚUè ·¤è
ßÁãU âð ÕÎÜæß ÙãUè´ ç·¤Øæ ãñ,
ãUæÜæ¢ç·¤ ×ãUæ×æÚUè Ùð §â Âýç·ý¤Øæ ×ð́
ÌðÁè ÜæÙð ×ð ́×ÎÎ ·¤è ãñUÐ

çÕÁÙðâ SÅñ́UÇUÇüU Õè°È¤°â¥æ§ü §Ùâæ§ÅU âç×ÅU

SßæS‰Ø âðßæ ×ð´ ¥ÙéàææâÙ ·¤è ÎÚU·¤æÚU

ÅUæÅUæ ÂæßÚU ¥õÚU °â¥æÚU°È¤
·¤ô vw Ùß¢ÕÚU ·¤ô ãUôÙð ßæÜè
¥Ïüßæçáü·¤ â×èÿææ ·ð¤
ÎõÚUæÙ °×°ââè¥æ§ü SÅñ́UÇUÇüU
§¢ÇðU€â ×ð́ àææç×Ü ç·¤Øæ Áæ
â·¤Ìæ ãñUÐ ßñçàß·¤ âê¿·¤æ¢·¤
ÂýÎæÌæ °×°ââè¥æ§ü
(×æò»üÙ SÅñUÙÜè ·ñ¤çÂÅUÜ
§¢ÅUÚUÙñàæÙÜ) ¥ÂÙð
âê¿·¤æ¢·¤ô´ ·¤ô ¥Ïüßæçáü·¤ ß
çÌ×æãUè ¥æÏæÚU ÂÚU çÈ¤ÚU âð â¢ÌéçÜÌ ·¤ÚUÌæ ãñUÐ Ùß¢ÕÚU ×ð´ ãUôÙð
ßæÜè §â ·¤ßæØÎ ·ð¤ ÕæÎ ãUôÙð ßæÜæ ÕÎÜæß x® Ùß¢ÕÚU âð
ÂýÖæßè ãUô»æÐ Õýô·¤ÚðUÁ ãUæ©Uâ °ÇUÜßæ§â ·ð¤ çßàÜðá‡æ ·ð¤
×éÌæçÕ·¤, ÅUæÅUæ ÂæßÚU ×ð́ wy ·¤ÚUôÇ̧U ÇUæòÜÚU ·¤æ Âñçâß çÙßðàæ ãUô»æÐ
§â·ð¤ ¥Üæßæ °â¥æÚU°È¤ ×ð́ Öè wx ·¤ÚUôÇU̧ ÇUæòÜÚU ·¤è ¹ÚUèÎæÚUè
ãUô»èÐ ÎôÙô¢́ àæðØÚU âô×ßæÚU ·¤ô v.z È¤èâÎè âð …ØæÎæ ¿Ȩ́U »°Ð

§â §¢ÇðU€â ×ð́ çÁÙ àæðØÚUố ·¤ô àææç×Ü ç·¤° ÁæÙð ·¤è â¢ÖæßÙæ
ãñU ©UÙ×ð́ °�Èñ¤çââ, »ôÎÚðUÁ ÂýæòÂÅUèüÁ, ×æ§¢ÇUÅþUè, ¥æ§ü¥æÚUâèÅUèâè
¥õÚU Áô×ñÅUô àææç×Ü ãñ´UÐ ÎêâÚUè ¥ôÚU §Œ·¤æ ÜñÕ ¥õÚU âÚU·¤æÚUè
·¢¤ÂÙè ¥æÚU§üâè ·¤ô §â §¢ÇðU€â âð ÕæãUÚU ç·¤Øæ Áæ â·¤Ìæ ãñU,
çÁââð §Ù×ð́ v® ·¤ÚUôÇ̧U ÇUæòÜÚU âð …ØæÎæ ·¤è çÕ·¤ßæÜè ãUô â·¤Ìè
ãñUÐ §â Õè¿, çßÂýô ·ð¤ Õð´¿×æ·ü¤ âð´âð€â ×ð´ àææç×Ü ç·¤Øæ Áæ
â·¤Ìæ ãñU ¥õÚU ØãU àæðØÚU ÕÁæÁ ¥æòÅUô ·¤è Á»ãU Üð»æÐ 

âé¢ÎÚU âðÌéÚUæ×Ù 

°×°ââè¥æ§ü ×ð́ â¢ÖæçßÌ ÕÎÜæß
àææç×Ü ç·¤° ÁæÙð ßæÜð àæðØÚU
·¢¤ÂÙè ¥Ùé×æçÙÌ

ÖæÚUæ¢·¤ (È¤èâÎè) çÙßðàæ (·¤ÚUôÇ̧U ÇUæòÜÚU)
ÅUæÅUæ ÂæßÚU ®.z wy.®
°â¥æÚU°È¤ ®.y wx.v
°�Èñ¤çââ ®.y w®.}
»ôÎÚðUÁ ÂýæòÂÅUèüÁ ®.y w®.v
×æ§¢ÇUÅþUè ®.y w®.®
¥æ§ü¥æÚUâèÅUèâè ®.x v|.v
Áô×ñÅUô ®.x vz.x
çÁ‹ãUð́ ÕæãUÚU ç·¤Øæ Áæ°»æ
§Œ·¤æ ÜñÕ �®.w �v®.~
¥æÚU§üâè �®.w �v®.v
âð́âð€â ×ð́ ÕÎÜæß
·¢¤ÂÙè ¥Ùé×æçÙÌ 

ÖæÚUæ¢·¤ çÙßðàæ/çÙ·¤æâè
(È¤èâÎè) (·¤ÚUôÇ̧U ÇUæòÜÚU)

çßÂýô (àææç×Ü ãUô»è) v.y} vz.vy
ÕÁæÁ ¥æòÅUô (ÕæãUÚU ãUô»è) �®.|y �|.z{

âýôÌ Ñ °ÇUÜßæ§â 

°×°ââè¥æ§ü ×ð́ àææç×Ü ãUôÙð ·¤è ÎõÇ̧U
×ð́ ÅUæÅUæ ÂæßÚU, °â¥æÚU°È¤ âÕâð ¥æ»ð

çâÌ¢ÕÚU çÌ×æãUè ×ð´ ÂýÕ¢ÏÙæÏèÙ ÂçÚUâ¢ÂçžæØæ¢ w Üæ¹ ·¤ÚUôÇ¸U L¤ÂØð ·ð¤ ÂæÚU

Õè°â â¢ßæÎÎæÌæ
×é¢Õ§ü, } Ùß¢ÕÚU

ÂðÅUè°× ·¤è ×êÜ ·¢¤ÂÙè ßÙ ~|
·¤�ØéçÙ·ð¤àæ¢â ·¤è ÌÚUÈ¤ âð Âðàæ Îðàæ
·ð¤ âÕâð ÕÇð̧U ¥æ§üÂè¥ô ·¤ô ÂãUÜð
çÎÙ àææ× z ÕÁð Ì·¤ v} È¤èâÎè
¥æßðÎÙ ç×ÜðÐ

çÇUçÁÅUÜ Öé»ÌæÙ ÿæð˜æ ·¤è
çÎ‚»Á ·¢¤ÂÙè §â ¥æ§üÂè¥ô ·ð¤
ÁçÚUØð v},x®® ·¤ÚUôÇ¸U L¤ÂØð ÁéÅUæ
ÚUãUè ãñUÐ ÂðÅUè°× ÂãUÜð ãUè °¢·¤ÚU
çÙßðàæ·¤ô´ ·¤ô },wxz ·¤ÚUôÇ¸U L¤ÂØð
·ð¤ àæðØÚU ¥æß¢çÅUÌ ·¤ÚU ¿é·¤è ãñUÐ
çâ¢»æÂéÚU ·¤è Áè¥æ§üâè, ·¤ÙæÇUæ ·¤è
âèÂèÂè¥æ§üÕè, ŽÜñ·¤ÚUæò·¤ ¥õÚU ¥Õé
ÏæÕè §‹ßðSÅU×ð´ÅU ¥ÍæòçÚUÅUè ¥æçÎ
·¤ô °¢·¤ÚU Ÿæð‡æè ×ð´ àæðØÚU ¥æß¢çÅUÌ
ç·¤° »° ãñ´UÐ §â ¥æ§üÂè¥ô ×ð´
},x®® ·¤ÚUôÇ¸U L¤ÂØð ·ð¤ Ù° àæðØÚU
ÁæÚUè ãUô´»ð ÁÕç·¤ v®,®®® ·¤ÚUôÇ¸U
L¤ÂØð ·ð¤ àæðØÚUô´ ·¤è çmÌèØ·¤ çÕ·ý¤è
ãUô»èÐ §â·¤æ ·¤è×Ì ÎæØÚUæ w,®}®
L¤ÂØð âð w,vz® L¤ÂØð ÂýçÌ àæðØÚU ãñUÐ
·¤è×Ì ÎæØÚðU ·ð¤ ª¤ÂÚUè SÌÚU ÂÚU
ÂðÅUè°× ·¤æ ×êËØæ¢·¤Ù v.x~ Üæ¹
·¤ÚUôÇ̧U L¤ÂØð ãUô»æÐ

ÂðÅUè°× ·ð¤ xx.| ·¤ÚUôÇ¸U
Â¢Áè·ë¤Ì ©UÂÖô€Ìæ ¥õÚU w.v}
·¤ÚUôÇ̧U âð …ØæÎæ Â¢Áè·ë¤Ì ×¿ðZÅU x®
ÁêÙ, w®wv Ì·¤ ÍðÐ ÂðÅUè°× ·¤æ
Áè°×ßè ÁêÙ w®wv ×ð́ â×æŒÌ ÌèÙ
×ãUèÙð ·¤è ¥ßçÏ ×ð́ ÕȨ́U·¤ÚU v,y{~
¥ÚUÕ ÂÚU Âãé¢U¿ »Øæ, Áô ÁêÙ w®w®
×ð́ {~| ¥ÚUÕ ÍæÐ

çÚUÜæØ¢â çâ€ØôçÚUÅUèÁ ·ð¤ °·¤
ÙôÅU ×ð́ ·¤ãUæ »Øæ ãñU, ¥æ§üÂè¥ô ·¤æ
×êËØæ¢·¤Ù çßžæ ßáü wv ·ð¤ Âýæ§â ÅéU
âðËâ ·ð¤ yx.| »éÙð ÂÚU ãñU ¥õÚU çßžæ
ßáü ww ·ð¤ âæÜæÙæ Âýæ§â ÅéU âðËâ
·¤æ x{.| »éÙæ ãñU, Áô ãUæÜ ×ð´
âê¿èÕh Áô×ñÅUô ·ð¤ ×é·¤æÕÜð vw
È¤èâÎè ·¤× ãñUÐ

ÙôÅU ×ð́ ·¤ãUæ »Øæ ãñU, Îðâè ÕæÁæÚU
×ð¢´ ãUæÜæ¢ç·¤ ÂðÅUè°× ·¤è â×·¤ÿæ
·¤ô§ü ·¢¤ÂÙè âê¿èÕh ÙãUè´ ãñU,
Üðç·¤Ù ãU×æÚUæ ×æÙÙæ ãñU ç·¤ ÂðÅUè°×
Áñâð ØêçÙ·¤æòÙü ·ð¤ çÜ° ©U‘¿
×êËØæ¢·¤Ù ÕÙæ ÚUãU â·¤Ìæ ãñUÐ âæÍ
ãUè ×ãUæ×æÚUè ·ð¤ ÕæßÁêÎ çßžæ ßáü
v~�çßžæ ßáü wv ×ð´ Áè°×ßè ×ð´
xx È¤èâÎè âæÜæÙæ ¿·ý¤ßëçh ·ð¤
çãâæÕ âð ÕÉ¸UôÌÚUè ÂðÅUè°× ·¤è
¥»ý‡æè çSÍçÌ ¥õÚU Õýæ¢ÇU ßñËØê ·¤ô
SÂcÅU ·¤ÚUÌæ ãñUÐ §â·ð¤ ¥Üæßæ çßžæ
ßáü wv ß çßžæ ßáü w{ ·ð¤ Õè¿
¥Ùé×æçÙÌ ÌõÚU ÂÚU çÇUçÁÅUÜ
Öé»ÌæÙ ·¤è ßñËØê âæÜæÙæ v|
È¤èâÎè ¿·ý¤ßëçh ·ð¤ çãUâæÕ âð
ÕÉ¸U·¤ÚU y® Üæ¹ ·¤ÚUôÇ¸U ÇUæòÜÚU ÂÚU
Âãé¢U¿Ùæ Ü¢Õè ¥ßçÏ ×ð́ SÍæØè ÕȨ́UÌ
·¤æ â¢·ð¤Ì ÎðÌæ ãñUÐ °ðâð ×ð́ ãU× Ü¢Õè
¥ßçÏ ·ð¤ çÜãUæÁ âð §â ¥æ§üÂè¥ô
×ð́ ¥æßðÎÙ ·¤è âÜæãU Îð ÚUãðU ãñ́UÐ

×æÚUßæÇ¸Uè È¤æ§Ùñ´çàæØÜ
âçßüâðÁ Áñâð ·é¤ÀU Õýô·¤ÚðUÁ Ùð
ãUæÜæ¢ç·¤ âÌ·ü¤ L¤¹ ¥ÂÙæØæ ãñUÐ
§â×ð´ ·¤ãUæ »Øæ ãñU, §àØê ·ð¤ ÕæÎ
·ð¤ ¥æÏæÚU ÂÚU çÂÀUÜð vw ×ãUèÙð
(ÁêÙ w®wv) ·¤è çÕ·ý¤è x,vyw
·¤ÚUôÇ¸U L¤ÂØð ·¤ô Îð¹Ìð ãéU° ·¢¤ÂÙè
yy.x{ »éÙð ×æ·ðü¤ÅU ·ñ¤Â ÅéU âðËâ ÂÚU
âê¿èÕh ãUôÙð Áæ ÚUãUè ãñUÐ

ÂðÅUè°× ¥æ§üÂè¥ô ·¤ô ÂãUÜð
çÎÙ ç×Üð v} È¤èâÎè ¥æßðÎÙ

� ¥ôÂÙ °¢ÇðUÇU §ç€ßÅUè ØôÁÙæ¥ô´ ×ð´
ÎêâÚUè çÌ×æãUè ×ð´ x~,~w} ·¤ÚUôÇ¸U
L¤ÂØð ·¤æ çÙßðàæ ¥æØæ, Áô çÂÀUÜè
v® çÌ×æçãUØô´ ·¤æ âßôü“æ SÌÚU ãñU 

� ¥ôÂÙ °¢ÇðUÇU §ç€ßÅUè ØôÁÙæ¥ô´ ×ð´
ÎêâÚUè çÌ×æãUè ×ð´ x~,~w} ·¤ÚUôÇ¸U
L¤ÂØð ·¤æ çÙßðàæ ¥æØæ, Áô 
çÂÀUÜè v® çÌ×æçãUØô´ ·¤æ âßôü“æ
SÌÚU ãñU 

ÕÉ¸U ÚUãUè ÂýÕ¢ÏÙæÏèÙ ÂçÚUâ¢ÂçžæØæ¢

Öæ»üß Îæâ»éŒÌæ
°×ÇUè ß âè§ü¥ô, ¥æ§üâè¥æ§üâè¥æ§ü
Üô�ÕæÇüU ÁÙÚUÜ §¢àØôÚUð´Uâ

¥æÙ¢Î ÚUæòØ
°×ÇUè, SÅUæÚU °ð´ÇU ¥ÜæØÇU 
ãðUËÍ §¢àØôÚUð´Uâ

ÌÂÙ çâ¢ƒæÜ
°×ÇUè ß âè§ü¥ô, ÕÁæÁ ¥æçÜØæ¢Á 
ÁÙÚUÜ §¢àØôÚUð´Uâ

ÚUæ·ð¤àæ ÁñÙ
×é�Ø ·¤æØæüçÏ·¤æÚUè, çÚUÜæØ¢â 
ÁÙÚUÜ §¢àØôÚUð´Uâ

Õè°â â¢ßæÎÎæÌæ
×é¢Õ§ü, } Ùß¢ÕÚU

Õè×æ çÙØæ×·¤ °ß¢ çß·¤æâ
ÂýæçÏ·¤ÚU‡æ (¥æ§ü¥æÚUÇUè°) ·ð¤
Âêßü âÎSØ ÙèÜðàæ âæÆðU ·¤æ ·¤ãUÙæ
ãñU ç·¤ âæ×æçÁ·¤ âéÚUÿææ ÁæÜ ·ð¤
¥Öæß ×ð´ ÖæÚUÌ ×ð´ Õè×æ
¥çÙßæØüÌæ ãñU, Üðç·¤Ù âÚU·¤æÚU §â
ÿæð̃ æ ÂÚU Öè ÕÇ̧Uæ ·¤ÚU Ü»æ ÚUãUè ãñU,
ÖÜð ãUè çßžæ ÿæð˜æ ×ð´ ¥‹Ø ·¤æð
§ÌÙð ÕÇ̧ðU ·¤ÚU ÕæðÛæ âð ¥Ü» ÚU¹æ
»Øæ ãñUÐ âæÆðU çÕÁÙðâ SÅñ´UÇUÇüU Õè°È¤°â¥æ§ü §Ùâæ§ÅU âç×ÅU ·ð¤
§¢àØæðÚð́Uâ ÚUæ©¢UÇU ×ð́ ×é�Ø ß€Ìæ ÍðÐ

©U‹ãUæð´Ùð §â ¥ßâÚU ÂÚU ¥ÂÙð çß¿æÚU Âý·¤ÅU ·¤ÚUÌð ãéU° ·¤ãUæ,
ÒÕè×æ Âýèç×Ø× ÂÚU v} ÂýçÌàæÌ Áè°âÅUè ÕãéUÌ …ØæÎæ ãñUÐÓ

âæÆðU Ùð ·¤ãUæ, ÒÙæ»çÚU·¤æð´ ·ð¤ çÜ° ç·¤âè ÌÚUãU ·¤è âæ×æçÁ·¤
âéÚUÿææ ©UÂÜŽÏ ÙãUè´ ãUæðÙð ·¤è ßÁãU âð Õè×æ ¥Õ ¥çÙßæØü ÕÙ
»Øæ ãñUÐ âÖè ÁM¤ÚUè ©UˆÂæÎ Áè°âÅUè ·ð¤ ÎæØÚðU âð ÕæãUÚU ãñ´U Ìæð
Âýèç×Ø× ÂÚU ·¤ÚU €Øæð´ ßâêÜæ ÁæÙæ ¿æçãU° ¥æñÚU ßãU Öè ÕãéUÌ
…ØæÎæ?Ó ©U‹ãUæð´Ùð ·¤ãUæ ç·¤ ÎéçÙØæ ×ð´ ·¤ãUè´ Öè Õè×æ Âýèç×Ø× ÂÚU
§ÌÙæ …ØæÎæ ·¤ÚU ÙãUè´ ßâêÜæ ÁæÌæ ãñUÐ ¥ÂÙð Öæá‡æ ×ð´ âæÆðU Ùð
·¤ãUæ, ÒÕñ́ç·¢¤» âðßæ¥æð́ Øæ �Øé¿é¥Ü È¢¤ÇU âðßæ¥æð́ ÂÚU §â ÌÚUãU ·¤ÚU
·¤ÚU ÙãUè´ ãñUÐÓ âÚU·¤æÚU Õè×æ çÙØæ×·¤ ×ð´ ¹æÜè ÂÇ¸ðU ÂÎæð´ ·¤æð Öè
ÌðÁè âð ÙãUè´ ÖÚU ÚUãUè ãñUÐ ©U‹ãUæð´Ùð ·¤ãUæ, Ò¥æ§ü¥æÚUÇUè°¥æ§ü çÂÀUÜð
z�{ ×ãUèÙæð́ âð çÎàææãUèÙ ãñUÐ âÎSØæð́ ·ð¤ ÂÎ ¹æÜè ÂÇ̧ðU ãñ́UÐ â¢SÍæÙæð́
·¤æð ØçÎ â×ØÕf ÌÚUè·ð¤ âð ÙãUè´ ¿ÜæØæ Áæ°»æ Ìæð ßð ·¤×ÁæðÚU ãUæð
ÁæÌð ãñ́UÐÓ ©U‹ãUæð́Ùð ·¤ãUæ ç·¤ §â ÿæð̃ æ ·¤æ çß·¤æâ çâÈü¤ Õè×æ ·¢¤ÂçÙØæð́
·¤è çÁ�×ðÎæÚUè ÙãUè´ ãñU ÕçË·¤ âÖè çãUÌÏæÚU·¤æð´ ·¤æð §â çÎàææ ×ð´
¥æ»ð ÕȨ́UÙæ ãUæð»æÐ ¤âæÆðU Ùð ·¤ãUæ, ÒâÚU·¤æÚU ·¤æð ØãU âéçÙçà¿Ì ·¤ÚUÙæ
ãUæð»æ ç·¤ ÁèÇUèÂè ÕÉ¸ðU, ÚUæðÁ»æÚU ×ð´ ÌðÁè ¥æ°, ¥æñÚU ÂýçÌ ÃØç€Ì
¥æØ ×ð´ âéÏæÚU ¥æ°ÐÓ Õè×æ ·¢¤ÂçÙØæð´ ·¤è ÚUæãU ×ð´ ¥‹Ø ¿éÙæñçÌØæ¢
Öè ãñ´UÐ ª¢¤¿ð âæòËßð´âè ¥ÙéÂæÌ ·¤æð Îð¹Ìð ãéU°, ÂýßÌü·¤æð´ ·¤æð ãU×ðàææ
·¢¤ÂÙè ·¤æð çß·¤æâ ·¤è çÎàææ ×ð´ ¥æ»ð ÕÉ¸UæÙð âð ÂãUÜð Âê¢Áè âÿæ×
ÕÙæÙæ ¿æçãU°Ð ßð ¥ÂÙè ×Áèü âð çÙßðàæ ÙãUè́ ·¤ÚU â·¤ÌðÐ

Âýèç×Ø× ÂÚU v} È¤èâÎè
Áè°âÅUè »ÜÌÑ ÙèÜðàæ âæÆðU

ÙèÜðàæ âæÆðU
Âêßü âÎSØ, Õè×æ çÙØæ×·¤ °ß¢
çß·¤æâ ÂýæçÏ·¤ÚU‡æ

§¢ÇUâ§¢ÇU Õñ´·¤ ·¤æ àæðØÚU ÅêUÅUæ Ñ
§¢Çâ§¢Ç Õñ¢·UUUU ·UUUUæ àæðØÚ âæð×ßæÚ ·UUUUæð
vv ÂýçÌàæÌ ÅêÅ »ØæÐ Õñ¢·UUUU Ùð Sßè·UUUUæÚ
ç·UUUUØæ ãñ ç·UUUU ©âÙð Ì·UUUUÙè·UUUUè »Ç̧ÕÇ̧è
·UUUUè ßÁã âð ×§ü ×ð¢ »ýæã·UUUUæð¢ ·UUUUè
âã×çÌ ·ðUUUU çÕÙæ ·UUUUÚèÕ }y,®®® ·UUUUÁü
çßÌçÚÌ ç·UUUU°Ð Õñ¢·UUUU ·ðUUUU SÂcÅè·UUUUÚ‡æ
·ðUUUU ÕæÎ àæðØÚæð¢ ×ð¢ ç»ÚæßÅ ¥æ§üÐ 



SHINE JACOB 

Chennai, 8 November 

India is home to around 472 
million children and 26 per 
cent of its population is 

below 15 years of age. This age 
cohort could soon be facing a 
shortage, not of any basic com-
modities but toys that remain an 
essential element of learning-by-
play development, thanks prin-
cipally to the Covid-19 pandemic 
and government regulations. 

On January 1, India had 
banned the sale of toys that are 
not certified by the Bureau of 
Indian Standards (BIS). Now, all 
factories producing toys to be 
sold in India are required to be 
certified by the BIS and product 
testing has been made manda-
tory — and that applies to units 
abroad as well. Before this, 
India used to import 80 per 
cent of its toy requirement. This 
has slumped significantly (see 
chart: Out of play). That’s 
because global restrictions on 
travel during the pandemic has 
meant BIS officials have been 
unable to travel and certify 
manufacturing units abroad. 

But has this new regulation 
translated into major growth  
for the domestic toy industry? 
The answer depends on who 
you talk to. 

“The reduction in imports 
has led to a rise in domestic pro-
duction and also an increase in 
exports from India. Our compa-
ny expects an increase of at least 
25 per cent in our exports this 
year. We also see that there is a 
lot of rise in investments in the 
sector post-January 2021,” said 
R Jeswant, chief executive officer 
of Chennai-based Funskool, a 
company promoted by the group 
that owns tyre-maker MRF. 

According to Jeswant, this 
will be a huge boost to the 
Indian organised toy industry 
that contributes only 0.5-0.6 per 
cent to the global market. “For 
brands like ours, this is a huge 
opportunity. Increasingly, more 
and more toy companies are 
sourcing from India,” he said. 

Earlier this year, Prime 
Minister Narendra Modi also 

stressed the importance of the 
“toyconomy” under the 
Atmanirbhar Bharat (self-
reliant India) package. Stating 
that India’s share in the $100-
billion global toy market is as 
low as $1.5 billion, the govern-
ment also lined up a steep 
increase in the basic customs 
duties on imported toys from 
20 to 60 per cent to help the 
domestic industry compete 
against imports from countries 
such as China. At the same time, 
the Directorate General of 
Foreign Trade mandated sam-
ple testing from each consign-
ment to curb imports of sub-
standard toys. 

“This is not an act of protec-
tionism. Our aim was to ensure 
that quality is maintained as 
the health of our kids is top pri-
ority. We were unable to travel 
abroad from January onwards 
because of the stricter travel 
restrictions in some of those 
countries and also keeping the 
safety of officials in mind. The 
situation is gradually improv-
ing and we have started the 
process again,” a senior BIS offi-
cial told Business Standard. 

India’s toy imports declined 
46 per cent between FY20 and 
FY21. Moreover, industry bodies 
say that during the first six 
months of the current financial 
year, the industry saw imports 
to the tune of only around ~300 
crore. This, too, was not in the 

form of toys but as raw materials 
and parts that get assembled in 
India, according to sources. 

Despite this, industry bodies 
and distributors indicate that 
these incentives have not trans-
lated into a rise in production 
for the domestic sector. That’s 
because the bulk of toy manu-
facturers are in the unorganised 
sector. Data available in Udyog 
Aadhaar Memorandum shows 
that there are 7,560 registered 
medium and small enterprises 
(MSMEs) manufacturing toys. 
“Because the stringent guide-
lines are not particularly 
MSME-friendly, only around 
400 of them have acquired BIS 
certification so far. This may 
lead to a shortage,” said Ajay 
Aggarwal, president of the Toy 
Association of India 
(TAI). To make the 
certification process 
more attractive for 
MSMEs, BIS had 
lined up a 50 per 
cent discount on the 
minimum marking 
fee, which BIS 
charges on each 
product for inspec-
tion and certifica-
tion, for them, in 
addition to a 10 per 
cent rebate for old 
licence holders. 

India is one of the fastest 
growing markets for toys, grow-
ing at a compound annual 
growth rate of around 13 per 
cent as against a global average 
of around 5 per cent. But wiping 
out 80 per cent of the market 
seems to be hurting the retail 
market for sure. 

“The only import relief we 
have is that you can import 
parts and assemble them here. 
But because imports of finished 
goods are near zero, the avail-
ability of good toys has gone 
down. Even if you go to big toy 

chains, they have started selling 
garments and baby items there. 
Retail market is shrinking,” said 
Pawan Gupta, owner of R P 
Associates, a distributor, 
importer and exporter based 
out of Delhi. 

According to Gupta, domes-
tic manufacturers are seeing a 
rise in production, but it will 
not be enough to replace the 
imports and hence the sector 
may see a shortage due to dip 
in stocks. Industry experts indi-
cate that fresh investment in 
the sector from January would 
be ~150-200 crore. 

“The sudden replacement of 
80 per cent of the market with 
domestic manufacturing is 
impossible. I believe that they 
should consider implementing 

this certification 
in a phase-wise 
manner to 
ensure that there 
is no shortage in 
the retail front,” 
Gupta added. 

As always, 
however, the 
question is one of 
monitoring regu-
latory compli-
ance, which is 
non-existent. 
“Today thou-
sands of manu-

facturers are coming out with 
their products without BIS cer-
tification. There is no enforcing 
agency to look into it and there 
is no mechanism to protect the 
interests of those who have com-
plied with the regulations,” 
Aggarwal added. This is likely 
to create an unintended asym-
metry bet ween manufacturers 
who are BIS compliant and 
those who are not. The in ev -
itable price arbitrage between 
the two may create the sort of 
situation that regulations were 
seeking to avoid.
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New game for ‘toyconomy’
In October 2021, 
employment declined by 
5.5 million in India to 
400.8 million from 406.2 
million in September.  
This is particularly 
disappointing because it 
belies hopes raised in mid-
October ahead of the 
Indian festive season 
when weekly estimates 
showed an increase in the 
employment rate. This 

gain was lost in the second half of the month. As a result, 
an 8.5 million increase in employment pencilled in 
September was rolled back in October by a substantial 
5.5 million. Nevertheless, it is a consolation that 
employment was still above 400 million. Such a level 
was achieved only twice in the preceding 19 months of 
the pandemic — in January and September 2021. 

An oddity in the 5.5 million fall in employment in 
Oct ober was that it was 
accompanied by a massive 
5.3 million increase in 
people who declared 
themselves employed as 
business persons. This is 
odd because these are not 
the best of times to start a 
business in India. Demand 
is weak and capacity 
utilisation is low. Household 
incomes are largely 
depressed. In October, less 
than 10 per cent of 
households reported an 
increase in income 
compared to a year ago, and 
40 per cent reported a 
decline in nominal terms. 
The rest reported no change. 
Worse still, less than 5 per 
cent reported an 
improvement in their 
propensity to buy non-
essentials. And, RBI’s 
OBICUS (Order Books, 
Inventories and Capacity 
Utilisation Survey) 
continues to show a 
worsening capacity 
utilisation. The latest  
survey of June 2021  
shows utilisation ratio  
of just 60 per cent. 

Further, October 2021 
was a difficult month. Unemployment rose to 7.8 per 
cent from 6.9 per cent in September. Labour was 
discouraged and its participation rate dropped in the 
festive month to 40.4 per cent from 40.7 per cent in 
September. While some labour exited the markets 
during the month, others took to “business”. The 
festival season provided opportunities to become a 
business person, possibly temporarily. We believe that 
the increase in people declaring themselves to be 
business persons is actually an increase in self-
employment. People who cannot find themselves an 
acceptable job take to self-employment. The festival 
season provided an opportunity to do this. 

This increase in employment as businesspersons 
seen in October 2021 is thus likely to be a mere reflection 
of difficult employment conditions and not an increase 
in real and sustainable entrepreneurship. 

We have noticed a steady increase in the self-
employed since 2016 when CMIE’s Consumer Pyramids 
Household Survey (CPHS) started capturing data on 
employment. CPHS classifies entrepreneurs into three 
kinds. First are the “Businesspersons” who own and 
manage capital as an enterprise in the form of an 

establishment like an office, workshop, shop, factory, 
etc. These are distinct from a second category who run 
their own professional enterprise — such as doctors, 
lawyers, chartered accountants and the like — who are 
classified as “Professionally Qualified Self-employed 
Entrepreneurs”. The third is the category of “Self-
employed Entrepreneur”. This includes self-run 
businesses of taxi operators, barbers, gym owners, 
beauticians, estate agents, brokers, religious 
professionals, trainers, models, astrologers, etc. 

Employment in the third category — self-employed 
entrepreneur — has been rising. In 2016, they 
accounted for 62 per cent of all types of entrepreneurs. 
This proportion rose to about 73 per cent from 2017 
through 2019. Then, in 2020, it shot up to 77 per cent. 
And in 2021, till August, its share had inched up further 
to 80 per cent. 

Growth in employment as self-employed 
entrepreneurs suffered during the lockdown of April 
2020. Employment in this category during January-
April 2020 (Wave 19 of CPHS) dipped to 57 million from 

57.7 million in the preceding 
Wave. This was the first 
instance of a drop in the count 
of self-employed 
entrepreneurs. Since then, 
the count has seen volatility. 
As Covid-19 restrictions 
eased, employment in this 
category shot up to 62 million 
during September-December 
2020. But then it fell back to 
57.8 million during January-
April 2021 and to 57.5 million 
during May-August 2021 
apparently because of the 
second wave of Covid-19. As 
vaccination has spread and 
the caseload has reduced, it is 
likely that self-employment 
has started to look up again. 

It is unlikely that the other 
forms of business 
employment would have 
increased. Businesspersons 
who own and manage capital 
in the form of shops, factories, 
etc have been seeing a decline 
since late 2018. This decline is 
unlikely to be reversed during 

these times. Their count fell 
from 20.2 million during 
September-December 2018 to 
14.8 million by May-August 
2020. Then, after a brief 
recovery during September-

December 2020, it dropped again to reach 13.5 million 
by May-August 2021. 

Employment among the professionally qualified 
self-employed entrepreneurs was rising smartly from 
2017 till 2019. There were an estimated 1.39 million 
professionally qualified self-employed entrepreneurs 
in India during September-December 2019. However, 
the Covid-19 induced curbs have led to their numbers 
falling to just 0.94 million during May-August 2021. 

People who cannot find acceptable jobs and can 
become self-employed entrepreneurs indulge 
themselves but they mostly cannot provide 
employment to others. This is evident from the fact that 
while self-employed entrepreneurship is increasing, 
overall employment is not. On the contrary, the 5.3 
million increase in employment in businesspersons in 
October was accompanied by a 19.6 million fall in 
employment in daily wage labourers and small traders. 
Evidently, employment conditions continue to remain 
grim in spite of this curious increase in 
entrepreneurship. 

The writer is MD & CEO, CMIE P Ltd

MAHESH VYAS

ON THE JOB

Self-employment increases
Fresh rules on 
product standards 
and a steep rise in 
basic customs 
duty have altered 
the dynamics of 
the industry but 
not necessarily to  
the benefit of 
small players

“Because the 
stringent 
guidelines are  
not particularly 
MSME-friendly, 
only around 400 
have acquired BIS 
certification so far. 
This may lead to  
a shortage,” said 
Ajay Aggarwal, 
president, Toy 
Association of India

People who cannot find acceptable  
jobs and can become self-employed 
entrepreneurs indulge themselves  
but they mostly cannot provide 
employment to others

OUT OF PLAY 
(~/crore) 

Year               Total imports 
2018-19              2,498.48 
2019-20              2,315.80 
2020-21               1,242.38 
2021-22                      300* 
 
Sources: DGCIS & industry estimates 
* April to September – Industry 
estimates
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