
Aro granite industries ltd. 

Date: 19.05.2023 

Bombay Stock Exchange Limited 
Department of Corporate Services 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai 400001 
(SCRIP CODE: 513729) 

National Stock Exchange of India Limited 
Listing Department 
5th Floor, Exchange Plaza 
Sandra (E) 
Mumbai 400051 
(SCRIP CODE: AROGRANITE/EQ) 

Re: Information pursuant to regulation 30(2) and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 

Dear Sir, 

In furtherance to our letter dated 09.05.2023 we wish to inform you that the Board of Directors 

of the Company has 

1. Approved the Audited Accounts of the Company for the quarter and year ended

31.03.2023.

2. The Board has not recommended any dividend for the financial year ended 31.03.2023.

The meeting commences at 01.00 P.M. and concludes at 3.15 P.M. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully 
For Aro granite industries ltd. 

Company Secretary 

Encl.: Copy of Audited Financial Results for the year 2022-23 along with the Auditors' Report 
and Declaration pursuant to Regulation 33. 

COR P. OFF. & WORKS 

KONERIPALLI VILLAGE. SHOOLAG JRI TALUK. HOSUR - 635 117, KRISHNAGIRI DIST. TAMIL NADU. !NOIA. 

TEL: 91 - 4344 - 252100 FAX : 91 - 4344 - 252217 E-mail : aro@arotile.com Web : www.arotile.com 

CJN : L74899DLI 988PLC03 I 5 IO 



Aro granite industries ltd. 

Date: 19.05.2023 

Bombay Stock Exchange Limited 
Department of Corporate Services 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai 400001 
(SCRIP CODE: 513729) 

National Stock Exchange of India Limited 
Listing Department 
5th Floor, Exchange Plaza 
Sandra (E) 
Mumbai 400051 
(SCRIP CODE: AROGRANITE/EQ) 

Re: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No CIR/ CFD I CMD/ 56/ 
2016 dated 27.05.2016 

Dear Sir, 

I, Sabyasachi Panigrahi, Company Secretary & Compliance Officer of Aro granite industries 

limited, having its Registered Office at 1001, 10th Floor, DLF Tower A, Jasola, New Delhi 110025 

hereby declare that the Statutory Auditors of the Company, M/s Alok Mittal & Associates, 

Chartered Accountants (Firm Registration No. 005717N), New Delhi have issued an Audit Report 
with unmodified opinion in respect of the standalone audited financial results for the 
quarter/year ended March 31, 2023. 

This declaration is issued in compliance with the requirements of Regulation 33(3)(d) of the 

SEBI (Listing Obligations and Disclosure Requirement) (Amendment) Regulations 2016 as 
amended by circular no. CIR/CFD/CMD/56/2016 dated 27.05.2016 vide Notification No. 
SEBI/LAD-NRO/GN/2016-17 /001 dated 25.05.2016 read with SEBI Circular No 
CIR/CFD/CMD/56/2016 dated 2ih May 2016. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully 
For Aro granite industries ltd. 

Company Secretary 

CORP. OFF. & WORKS 

KONERIPALLI VILLAGE, SHOOLAGIRJ TALUK, HOSUR - 635 J 17, KRJSHNAGJRJ DIST TAMIL NADU, !NOIA. 

TEL : 9 I • 4344 - 252 I 00 FAX : 9 I • 4344 - 2522 I 7 E-mail : aro@arotile com 
. 
Web . www.arotile.

com

CIN · L 7 4899DLJ 988PLC03 I 51 O 
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,\.ro granite industries ltd 
t 100°,o L:,,,;port ()ricntcd l lnit) 

Rcgd Ol"licc : I 11111. I 11th Floor. DLF Tower i\. Jasola 1'c11 Delhi - I I 111125 
Corp ()fficc t.l?: \\forks: Knncripalli \tillage. \'ia Shnolag:iri. [losur ·i a!uk. Kric;hnagiri l)istrict. lan1il N;1dti h35117 

C!i'.J: L74899DL1988PLC031510 ·---
STATEMENT OF STANDALONE AUDITED FINANCIAL RES LILTS FOR THE QUARTER AND VEAR ENDED 31st �IARCII 2023 

Quarter ended 
Particulars 31.03.2023 31.12.202� 

Audited Audited 
Re, cnuc fro111 < )pcr,tti�)ns 4-.696.08 3.430.94 
()thcr lnco1nc 5.36 17.69 
Total lnco1nc (l+II) 4,701.44 3,448.63 
Exncnscs 
C'ost of n1atcria\,:; consun1cd 2.152.90 2.606.95 
Purchase or Stock-in-Trade 22.55 14.57 
Chang.cs in in\'cntorics or finished goods. \\'Ork-in-progress and Stock-in-Trade 383.69 ( 1.151.(17) 
En1ployee Benelit Expense 399.97 423.71 
Fin::incial Costs 372.43 323. 78
I)cprcciation and A.n1ortization Expense 319.81 318.80
()thcr Expenses 1.033.52 1.590.93 
Total Expenses (I\') 4,684.87 4,127.72 
Prolit/{ Loss I bcfrwc cxccpti11na! itc1ns & ·rax ( l 11�1 V) 16.57 (679.09) 
Less: r:\.ccptinnnl ltcn1s - -

Profit!( loss) Befrlrc Taxes ( V-V'l) 16.57 (679.01}) 

'fax Exnensc: 
-( 'urrcnt tax - ( !2.55)
- !\lat Credit Entitlcn1cnl - 12.55 
-Dc!Crrcd tax (32.30) .35.03 
rotal Tax c:,.;,ncnsc (32.30) .35.03 
Profit/( Loss) f'or the pc rind fron1 Continuing operation ( VI 1-\1 111) 48.87 (714.12) 

Prolitl(J ,nss) !\Jr the period fron1 Discontinuing opl..'n.1ti{111 - -

Ta:s. E:s.pcnsi.:-s of !)i'.-.continuing operation - -

Proliti( Loss) ror the period fro111 Discontinuing opcratil)n (-'<-XI) - -

Pro!it!(Loss) f!-1r the period (!X+Xil) 48.87 (714.12) 

Other c:01nnrchcnsivc Incon1c
C)thcr ( 'on1prchensi\ c inc�)111c for the period (after tax) (3.44} I -l.8-l I 

(Rs. !11 !.acs) 
Year ended 

3 I.03.2U22 31.03.2023 31.03.2022 
:\uditcd 1\uJite,J i\uditcd 

�.'.Jll.3�] 16.390.2() 22.47".III 
(14.78) 5..J..63 136.1? 

4,886.60 16,444.83 22,6!0. 13 

3.05h.O I 10.21 i.43 1-l.780.81 
I (dJ7 64.38 71.3.3 

{ 59(1.38) (2.029.22) (2.602.5 I I 
..J-56.09 1.661.41 1.879.05 
204.20 1.278.0 I 7CJ3.18 
319.95 1.272.74 1.273.74 

1.362.22 4.576.77 5.33(,.96 
4,818.16 17,035.52 21,532.56 

68.44 (590.69) 1.077.57 
- - -

68.-l-4 (590.69) 1.077.57 

22. !3 - 1911.57 
(22.13) - i 190.57 I 
8,LOS ( l 1.88) 186.98 
84.08 ( 11.88) 186.98 

(15.64) (578.81) 890.59 
I 

- - -

- - -

- - -

(15.64) (578.81 J 890.59 

(0.42) (8.28) 11.02 

For ARO GRANITE INDUSTRIES LTD., 

{I, �g Director
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I\R O GRANITE INDUSTRIES LIMITtD 

Standalone Segmenlwise Revenue, Results 

(Rs. in lacs) 

Quarter ended Year ended 

SI No Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audited Audited 

1 Segment Revenue 

a. Quartz Division 638.10 106.56 (1,807.35) 1,923.90 4,219.30 

b. Granite Slabs/Tiles Division 4,063.34 3,342.07 6,693.95 14,520.93 18,390.83 

c. Unallocated Segment - - - - -

4,701.44 3,448.63 4,886.60 16,444.83 22,610.13 

Less: Inter Segment Revenue - - - - -

Total Revenue from Operations 4,701.44 3,448.63 4,886.60 16,444.83 22,610.13 

2 Segment Results 

a. Quartz Division (11.01) (83.18) 4.49 (161.42) 240.38 

b. Granite Slabs/Tiles Division 400.01 (272.14) 268.15 848.74 2,423.57 

Total Segment Results 389.00 (355.32) 272.64 687.32 1,870.75 

Less:

(i) Finance Cost 372.43 323.78 204.20 1,278.01 793.18 

(i) Net unallocated expenditure/(income) - - - - -

Total Profit Before Tax 16.57 (679.09) 68.44 (590.69) 1,077.57 

3 Segment assets 

a. Quartz Division 6,118.73 5,914.79 7,264.04 6,118.73 7,264.04 

b. Granite Slabs/Tiles Div1s1on 38,918.30 37,936.73 37,873.38 38,918.30 37,873.38 

Total 45,037.03 43,851.52 45,137.42 45,037.03 45,137.42 

Less : Inter-segment assets - - - - -

Total Assets 45,037.03 43,851.52 45,137.42 45,037.03 45,137.42 

4 Segment Liability 

a. Quartz Division 2,258.09 2,031.68 2,878.28 2,258.09 2,878.28 

b. Granite Slabs/Tiles Division 23,718.24 22,985.25 19,303.80 23,718.24 19,303.80 

Total 25,976.33 25,016.93 22,182.08 25,976.33 22,182.08 

Less : Inter-segment Liabilities - - - - -

Total Liabilities 25,976.33 25,016.93 22,182.08 25,976.33 22,182.08 

For ARO GRANITE INDUSTRIES LTD.,

{:.;j_,,,,ctoc 
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STATEMENT OF ASSETS AND LIABILITiES AS AT illARCl! 31, 2023 

Particulars 

ASSETS 

Non-current assets 

Prnr..:rt). Plc1nt and Equipn1,:nt 

Capita! \Vork in Progress 

Intangible ,\sscts 

Right of llsL' ,\sscts 

Financial 1\sscts 

-IJ1\'CSll11Clll 

-Other Financial ;\ssct

(>tht.":r Non Current ,\ssct

Total non current :.1ssets 

Current Assets 

ln\'cntories 

Financial _�\sscts 
--·· 

- I !l\'t'Sl!llClllS 

- rradc Rccci\·ahtes
-Cash and Cash Equivalents

-1-:annarke<l Balances \\·ith Bank

Bank balances other than cash and cash equivalents

-Loans

()tiler Financial ,\sscts

( ·urrent ta'\ assets (Ncti

O(her current ;:isscts

Total current assets

Total A .. ssets

Equity and Liabilities 

Equity 

Equity Share Capital 

<Hhcr [�quit) 

Total Equity 

Liabilities 

Non-current liabilities 

Financial Liabilities 

-Borro\\ ings

Pro\-isions 

Deferred Ta, Liabilitii..'s (Net) 

Total non-current liabilities 

Cui-rent Liabilities 

Financial Liabilities 

-Born)\\ ings

-1-radc Pa)ables

-()thcr Financial Liabilities

Provisions

()thcr currl.':nt liabilities

Current ta\ liabilities {net)

Total current liabilities

Total Liabilities

Total Equity and Liabilities 

,\s at 

31.03.2023 

•
0\uditccl 

14.942.05 
97.75 
17.37 

I JJ56 .. 22 

93.35 

204.32 

4.94 

16,416.00 

19.936.37 

16.19 

6, 153.6-t-

42.14 

10.56 

544.78 

6.04 
-

3.10 

1.908.94 

28,621.76 

45,037.76 

1.530.00 

I 7.531.43 

19,061.43 

6.020.78 

231.14 

1.128.99 

7,380.91 

14.48 i.:n 

3.571.69 

246.91 

69.55 

226.00 
-

18,595.42 

25,976.33 

45,037.76 

(Rs. In Lacs) 

A .. s at 

31.03.2022 

,\udited 

15.181.47 

781.26 

JLJ.78 

1,065.76 

88.55 

85.78 

99.26 

17,321.87 

17.730.58 

25.3 I 

7,3118.18 

128.85 

14.03 

814.72 

3.42 
-

-

1.790.46 

27,815.55 

45,137.42 

1.530.00 

18,112.19 

19,642.19 

6.53'.2' 

259.07 

1.150.60 

7,941.89 

13.398.09 

3,313.16 

590.92 

57.26 

112.97 

80.95 

17,553.34 

25,495.24 

45,137.42 

For ARO GRANITE INDUSTRIES LTD.,

Ca� Director



ARO GRANITE !NOUS rll!ES LIMITED 
( 100'}� EXPORT ORIENTLD UN! l ! 

CIN - L7·!S99DLJ 9S8PLCU3!510 
Rc;:d (}f!icc [llO !. 10th rllll'f. DLF To1\Cf ,\, Jasol:t. New Odh1 - 110025 
..;1·11l'1ncut of C·1..,h Flo,,� For ihc Yc·1r t.'mkd :\l·1rd1 31 2023 

!\1rt1cul.1rs 
.\ l'ash Fl1>\\ frtim opc1atmis aCl!\l!l<es 

!'rofit b<efor,.; c-.c..:pl1t>n:1l 1t..:m and ta'. 
,\d;ustnKnh For 
D<eprcc1alwn ;md nnwrltlalwn c,pense 
!· manc<e (\ht 
!-,ircign um..:ncy !ludu,1t1on (Gam Loss) 
P1olit on s.ilc of Prnpdt). Plant and cgrnpmcnt 
!11t..:rcst ln,·,,mc on FD 111th banks and others 

,\dJu!-llll..:nl l!.1r \Vorklll!; Capital Change� 

l
l)c..:rc,b..: r IJ1..:rca::,..:1 111 r1.1Lk rcc.::11ablcs 
l •..:cr,::,1:,..: (!ncr�·ascl mother rccc11ablcs 

11 kcrca,,.; 1 I ,icr.:ascl 111 1mcnlor1cs 

I
t !)cc,c:i .,· dncr,:a�c 1n l'H•I 1�1(ms 
t I l,.;c1c;i,c 1lm:1c'Cbl.' 1n rrad,: and (ithcr p:11abl.:s 

! 
[r ,r,h rc,ic:1.!\<::d fnim ( >pc•rat1on" 

I j ,l.'\\!S p,1H.l ' . 

F'c:t Cash Jlo11 lrom t•pcrating ac1tnt1cs 
! '
IB I\ '..\Sil! Lll\V FROM INVESTING ACTJVITJES 

i 
l!'nrch:10,· pJ Propcrt;, Pl:mt and cqmpmcnt 8:. \VIP 
l \.tic vf r 1-,.�d A�s,:ts 
111,t.:Il.'SI 1..:,;.;I\CJ 
f>-. .:t c:r'11 Jl,,,.x from 111\cstmg Act1\1hcs 

l" tlASII I I.OW FROM I INANCING ACTIVITIES 

h'ioc..:.:d, li<>m Currcnl 8orro1\J11gs 
i1·;,-p;1:,. nK111 ,,rLong t,:1m B\1now1ngs {Secured) 
!:ntcr..:,-l p:ud 
!: ,,r.:1::u u111..:11cy !lud11.1l1(,n ((l:1in Lossl 

! ',.:t C:1,!1 !1,>m fimlll\.'!ll!'. /\C[J\'ltl(:S 

I 
� 

I i:,ET !Nt..:1,1;,\SE (llLCRE,\SEl IN CASI! AND CASH E{)UIVALENl tA · B ·Cl 

I 

!' ipcnmr b.ii,m,.;c ofl'a�h & Ca\h eqm1;1knl� 
[' ·i1>�u1r 11.11.uK..: (1fCa�h & cash ,:q1111aknt 

J
...:_

i'· :1\h :111cl c,�h Eqrn1:il.:nls comprisc5 

I ; 
;, ·.ish u1 ll,111d 
!, ,,11,111,c' ,, 11h Sd11;dukd Banl-.s 
!-In Clllh'll! .\i.:(OU!l!� 
!.1:arrn.11kcd Ba!anc.:s 111lh Bank ' 
j·ln Oth.:r h;;cd Ocpos1t Accounts 
;·In FJ\..:d I J..:pos1t Ao:ounb as }.1argin Money 
) 1 otal ( ·a�h ,rntl Cu�h Ec111halc11ts 

As at 
M:irch3!.2013 

(590 (,'-)J 

1.272 74 
l.278-UI 

746 70 

t37 37) 

2,669,39 

l.154 5·1 
tl40 99) 

(2.205 79) 
I 15 64! 
27 55 

l,-189,07 

93 ·fO 
1,395.67 

37 37 
(302.81) 

(511 43) 
1.033.18 

(!.27801) 
1746 70) 

(1.452.96) 

(360.10) 

957 59 
597 ·IS 

2 77 

39.37 
10 56 

18945 
355,33 
597.48 

•\mount in Rs hkh 
As::it 

l\.farch 31, 2022 

J,077.57 

1,273.74 
793. IS 
(99 84) 
(0,58) 

(32 39) 

3,011.67 

(905 72) 
(493.70) 

(3,81702) 
45 57 

454 26 
(1,709.94) 

105,00 
(1,814.92) 

(65 !.83) 
0 53 

32 39 
(613.36) 

2.353.30 
733.25 

(793 ISJ 
99.84 

2,393.70 

(40.08) 

997.67 
957.59 

4 65 

124.10 
14 03 

139.45 
625.27 
957.59 

1' 111.: ;iii,,,.: Ca�h FJ011 Sl:1lcmcnl has been prcp;1rcJ under the' Jnd1rc'c/ ,\kthod' as set out III Indian Accollntmg Standard 7, 
\t;1h:rn.·111 ,,fCash l11>11�" 

11 J 1 1rm..:� m llrai.:kct lllthc:tl..: cash uu!gu 
w i I I,�· Ji::,uc, for the p1c1 wus �ear h;nc been rcgroupcd 111 onkr to make th..:m comparnblc 111!1! the curr,:nt )C:tr figures 

For iNDUSTRIES 

Qa�irector 
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Notes: 
1. The above audited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their meetings held on 19th May 2023. These results have been audited by the Statutory Auditor of the Company
who has issued an unqualified opinion thereon.

2. These audited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act read with rule 3 of the Companie_s (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. The Code has come
into effect from 01.07.2022. The Company will assess the impact of the Code when it comes into effect and will record any
related impact in the period the Code becomes effective.

4. Net losses of Rs.5.91 Crores as reported for the year ended on March 31, 2023 includes Loss of Rs.7.47 Crores

on account of foreign currency exchange fluctuation adjustment made in terms of Indian Accounting Standard

21 "Effects of Changes in Foreign Exchange Rates". During the year the Indian rupee has depreciated

significantly against the USD and EURO during the year which affected the financial performance of the

Company by reducing net profits of the Company by Rs.7.47 Crores. The books of accounts have been

appropriately adjusted as per requirement of the IND AS-21.

5. During the period the Company is engaged in the business of two segments i.e., 1) Manufacturing of Granite Tiles and Slabs.
and 2) Manufacturing of Quartz (Engineered) Slabs.

6. Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's
classification.

Place: Hosur, Tamilnadu 
Date: 19.05.2023 

INDUSTRIES LTD .• 

��
irector 

For & on behalf of the Board
-sd-

Sunil Kumar Arora 
Managing Director 
(DIN 00150668) 
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Alok Mittal & Associates

Clw rterecl ,I ccuu II ta 11 /.i· 
G 6, Saket, Ground Floor

New Delhi 110 017
Tel : 011-46113729, 41655810

E-mail : caalokmittal@gmail.com
Web : www.caalokmittal co 

INDEPENDENT AUDITOR'S REPORT ON TUE AUDIT OF THE STANDALONE 
. m

FINANCIAL RESULTS 

TO THE UOARD Oli' DIRECTORS OF 

MIS ARO GRANITE INDUSTRIES LIMITED 

OPINION 

We have audited the accompanying Statement of Standalone Financial Results of Mis ARO

GRANITE INDUSTRIES LIMITED ("the Company"), for the quarter ended March 31,2023 

and for the year ended March 31,2023 ("the statement"). being submitted by the Company 

pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the statement: 

(i) is presented in accordance with the requirements of Regulations 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement

priniples laid down in the Indian Accounting Standards ("Ind AS) and other

accounting principles generally accepted in India of the net profit for the quarter

ended March 31, 2023 and Net Loss for the year ended March 31, 2023 and total

comprehensive income and other financial information of the Company for the

quarter and year ended March 31, 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section I -l3 ( I 0) or the Companies Act, 2013('"Act"). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results Section of our Report. W c are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India ("'lCAl") together with the 

ethical requirements that are relevant to our audit of the standalone financial results for the 

quarter and year ended March 3 1,2023 under the provisions of the Act and the Rules there under, 

and we have fulJilled our ethical responsibilities in _accordance with these requirements and the 

ICAI's Cude or Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion. @]�"<..\'.'-'- & As800

i (CA)} 
() ��� 

.,-,(}(;/. Branch Off. : D-163, Sector 47, NOIDA - 201 303 (U.P.), Tel: +91120 435 9513, 412 5022.
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Management Responsibilities for the Standalone Financial Results 

This Stntement, which includes the Standalone financial results is the responsibility of the 

Company's Board of Directors, and has been approved by them for the issuance. The Statement 

has been compiled (rom the related audited condensed standalone financial statements for the 

tlu·ee months and year ended March, 31 2023. This responsibility includes preparation and 

presentntion of the standalone financial results for the quarter and year ended March 31, 2023 

that give a true and fair view of the Net profit for the quarter ended March 31,2023 and Net 

Losses for the year ended March 31, 2023 and other comprehensive income and other financial 

infonna!ion in accordance with the recognition and measurement principles laid down in Ind AS, 

prescribed under section 133 of the Act read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records i 11 accordance with the provisions of the act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design. implementation and maintenance of adequate internal financial controls, 

that wer-.: operating effectively for ensuring the accuracy and completeness of the accounting 

records. rclevan! to the preparation and presentation of the standalone financial results that give a 

true and fair view and are free from material misstatements, whether due to fraud or error. 

In preparing !he standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors 

either in lends to liquidate the Company or to cease operations, or has no- realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes an opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs, will always detect a ·material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material iC individually or in aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 



As a pan of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results,

"hcther due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to

c.ksign audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on effectiveness of such controls.

• E, aluate the appropriateness of accounting policies used and the reasonableness of

accounting statements made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

• C'unclut.k on the appropriateness of the Board of Director's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

u11cenai11l) exists related to events or conditions that may cast significant doubt on the

C0m1x111) · s ability to continue as a going concern. If we conclude that a material

u1Jcertaint) exists, we are required to draw attention in our auditor's report to the related

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Our Conclusions are based on the audit evidence obtained up to the date or our auditor's

n:port. I Iowever, future events or conditions may cause the Company to cease to continue

as ::i gomg concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the Standalone financial results represent the

underlying transactions and events in a mam1er that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results

or the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the standalone financial result that, individually 

or in agg.regatl'.. makes it probable that the economic decisions of a reasonably knowledgeable 

user of the standalone financial results may be influenced. We consider quantitative materiality 



and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial results.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevarit ethical requirements regarding independence, and to communicate with them all

relatioriships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For 
A]ok Mittal & Associates

Chartered Accountants 
FirrnRegn
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M.N.: 071205

Place: Bosur, Tamilnadu

Date: May 19, 2023
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