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Ourendeavour would
be to have technology
as the enabler to
create outcomes or
transformations for our
clients. Wewill also be
setting up a research
institute to assist in
identifying emerging
trends across sectors

organise and trans-
form themselves. We

believe as a multi-disciplinary organisation;
we are well-placed to be part of the transfor-
mation journey.

The very ecosystem in which we operate
has been dealing with a number of deep sys-
temic issues over the last few years, including
asymmetry, fractured geopolitics, polarisa-
tion, technological disruptions, and growing
trust deficit. In many ways, the Covid-19 pan-
demic has exacerbated the situation and high-
lighted the unviability of many businesses
and segments alike.

This means that we need to change, too -
we need to adapt and do things
differently. We commenced
this journey with an outside-
in approach - understood our
clients' needs and the market
potential and then started
reconfiguring our strategy.

In the post-Covid world,
organisations are going to be
challenged on every dimension
of trust and will simultaneous-
ly need to deliver returns.

Our strategy centres
around the two fundamental
needs confronting our clients - the need to
build trust with their stakeholders and to
deliver sustained outcomes.

Companies that are unable to put in place
processes that build trust will not win the
buy-in from stakeholders necessary to deliver
outcomes - these two are deeply intercon-
nected, needs which will define the success
of organisations.
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What would that mean for employees, clients
and other stakeholders?
Our people are a big component in bringing
our vision to life. We will invest at least 1 per
cent of our revenues (each year) in upskilling
our teams and partners. We are also looking at
increasing our campus hires and expect to have
10,000 additional employees join us over the
next five years.

A large proportion of the new jobs will be
across select high-growth areas, including
digital, analytics, cyber and emerging tech-
nologies. We expect to hire more STEM (sci-
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40'per cent gender diversity in our workforce
over this period (as against current levels of
34-35 per cent). In most of our business units,
the diversity ratio at entry level is pretty good.
The challenge is we lose many of them in
mid -career. One of our key focus areas would
be to get some of that talent back. Diverse
teams get you the best thinking and solution-
ing environment.

Additionally, we will be investing up to
U.,600 crore to develop and acquire capabilities
in our chosen areas of focus. The areas we want
to go long on - or make outsized investments
in - are cyber, digital, cloud, analytics and
emerging technologies. The critical thing is

now we have a differentiated
go-to-market approach. We are
bringing the business together
across four platforms: Deals,
Transformation, Risk &
Regulatory, and ESG (environ-
ment, social and governance).
These four platforms will be
pivotal to our success in the
marketplace. The platforms will
leverage the investments that
we make in these focus seg-
ments to create outcomes for
our clients.

Much of what we do, on both the trust and
sustained outcomes front, would be embedded
in technology. Our endeavour would be to have
technology as the enabler to create outcomes
or transformations for our clients. We will also
be setting up a research institute to assist in
identifying emerging trends across sectors.

How do you see the contribution of audit and
non-audit businesses to your overall Jndia busi-
ness changing over the next five yea..--s?
We are not looking at things from audit and
non-audit lenses. The "New Equation" is based
on "trust" and "sustained outcome". Lot of
activities we do would form part of the "trust"
equation and there are many others that are
part of the "sustained outcome" equation. The
"trust" part gets you a lot of relevance in the
ecosystem and gets you proximity to some of
the largest businesses domestically. Given the
trajectory, I suspect the "sustained outcome"
piece to potentially have a larger contribution
to revenue over a period of time.

TAKETWO 7
BIMAL V. MEHTA

MANAGING DIRECTOR
DIN: 00081171

Date: 10th August, 2021
Place: Vadodara
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021
~ In Lakhs)

Standalone Consolidated
Quarter Quarter Quarter Year Quarter Quarter Quarter Year

Sr
Particulars Ended Ended Ended Ended Ended Ended Ended Ended

No 1,=) 31/03/2021 30/06/2020 31.03.2021 3010612021 31/03/2021 30/06/2020 31.03.2021
(Audited) (Unaudited) (AUdited) (Unaudited) (Audited) (Unaudited) (Audited)

1 Total income from operations (net) 24,621.42 31,077.25 16,260.52 105,179.72 24.915.13 34,110.86 16,390.05 106,924.22
2 Net Profit for the period (before Tax, 4,021.95 6,235.72 2,274.22 20,267.44 4,133.38 6,881.26 2,256.46 20,806.84

Exceptional and / or Extraordinary items) t

3 Net Profit for the period before tax 4,021.95 6,235.72 2,274.22 20,267.44 4,133.38 6,881.26 2,256.46 20,806.84
(after Exceptional and / or Extraordinary items)

4 Net Profit for the period after tax 3.114.35 4,769.41 1,799.82 15,462.98 3.198.57 5,321.88 1,768.02 15,839.63
(after Exceptional and / or Extraordinary items)

5 Total Comprehensive Income for the period 3,363.41 5,184.62 1,849.63 16,201.17 3,442.80 5,737.08 1,817.83 16,577.82
[Comprising Profit for the period (after tax)
and other Comprehensive Income (after tax))

6 Equity Share Capital 2,061.82 2,061.82 2,188.21 2,061.82 2,061.82 2,061.82 2,188.21 2,061.82
(Face Value is ~ 10/- per share)

7 Reserves (excluding Revaluation Reserve) - - - 82,073.97 - - - 79,048.88
8 Eamings Per Share (of ~ 10/- each)

(for continuing and discontinued operations)
(a) Basic: 15.10 22.48 8.23 72.87 15.49 25.08 8.08 74.64
(b) Diluted : 15,10 22.48 8.23 72.87 15.49 25.08 8.08 74.64

Notes.
1 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended on 30" June, 2021,

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter ended on 30'" June, 2021 is available on the Company's website at www.garwarefibres.com
and also on the Stock EXChangeswebsites, i.e., on BSE Limited at www.bseindia.com and on The National Stock Exchange of India Limited at www.nseindia.com.

2 The Unaudited Standalone Financial Results oi Garware Technical Fibres Limitert ("the Company") as well as Consolidated Financial Results of the Company and
its Subsidiaries and its associate for the quarter ended 30'" June, 2021 ('the Financial Statements'), were reviewed by ihe Audit Committee and have been taken on
record and approved by the Board of Directors at its meeting held on Wednesday, 11thAugust, 2021. The Statutory Auditors of the Company have carried out a 'Limited
Review' of the Financial Statements for the quarter ended 30'" June, 2021. ..'

For Garware Technical Fibres Limited
SdI-

V. R. GARWARE
Chairman & Managing Director

DIN: 00092201
Place: Pune
Date : 11thAugust, 2021
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Klrloskar Pneumatic Company Llmi1
A Kirloskar Group Company
Registered Office:
Hadapsar Industrial Estate, Punc 411013
CIN: L29120PN1974PLCl10307
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