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Date: January 25, 2023 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

Respected Sir / Ma’am, 

Sub: Submission of Notice of Extra Ordinary General Meeting. 

Ref: Pressure Sensitive Systems (India) Limited (Security ID: PRESSURS, Security Code: 

526773) 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached herewith Notice of Extra-ordinary General Meeting dated 

January 24, 2023 (“the Notice”) together with the Explanatory Statement seeking approval of the 
members of the Company for resolutions as set out in the notice, in respect of Extra Ordinary 

General Meeting No. 01/2022-23 of the Members of Pressure Sensitive Systems (India) Limited (“the 

Company”) to be held on Friday, February 17, 2023 at 11:00 A.M. through Video Conferencing (“VC”) 

/ Other Audio Visual Means (“OAVM”). 

The Notice is being sent only through electronic mode to the members whose names appear in the 
Register of Members / List of Beneficial Owners as received from National Securities Depository 

Limited and Central Depository Services (India) Limited and whose email id is registered with the 

Company/Depositories, as on Friday, January 20, 2023. 

The Company has engaged the services of National Securities Depository Limited (“NSDL”), for 

providing remote e-voting facility to all members. The e-voting facility will be available during the 

following period: 

Commencement of e-voting: 9:00 a.m. (IST) on Tuesday, February 14, 2023 

End of e-voting: 5:00 p.m. (IST) on Thursday, February 16, 2023 

The Notice is also available on the Company's website at www.pressuresensetive.com. 

Request you to please take the same on your records. 

Thanking you, 

Yours faithfully, 

For, PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 

 

 

 

Mitesh Manubhai Thakkar 
Managing Director 

DIN: 09166543 
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NOTICE OF EXTRA-ORDINARY GENERAL MEETING 

NOTICE is hereby given that the Extra Ordinary General Meeting No. 01/2022-23 of the Members of Pressure sensitive system 

Limited (“the Company”) will be held on February 17, 2023 at 11:00 A.M. IST through Video Conferencing (“VC”) / Other Audio 
Visual Means (“OAVM”) to transact the following businesses: 

Special Businesses:- 

Item No. 1: 

Approval for appointment of Mr. Dineshbhai Vaghela (DIN: 09798490) as Independent Director of the Company: 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as Special Resolutions: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and other applicable provisions of the 
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Dineshbhai Vaghela                    
(DIN: 09798490) who was appointed as an Additional Director of the Company, categorized as Independent, by the Board of 
Directors with effect from November 21, 2022, in terms of Section 161 of the Companies Act, 2013 and in respect of whom the 

Company has received a notice in writing under Section 160 of the Act from a Member proposing his candidature for the office of 
Independent Director, being eligible, be and is hereby appointed as an Independent Director of the Company, not liable to retire 
by rotation, to hold office for a term of 5 (five) consecutive years with effect from November 21, 2022 till November 20, 2027; 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts and take all such steps as may be 

necessary, proper or expedient to give effect to this resolution.” 

Item No. 2: 

Approval for appointment of Ms. Priyanka Bhavanji Rana (DIN: 09816838) as Woman Independent Director of the 
Company: 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as Special Resolutions: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and other applicable provisions of the 
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Ms. Priyanka Rana (DIN: 
09816838) who was appointed as an Additional Director of the Company, categorized as Independent, by the Board of Directors 
with effect from December 08, 2022, in terms of Section 161 of the Companies Act, 2013 and in respect of whom the Company 

has received a notice in writing under Section 160 of the Act from a Member proposing her candidature for the office of 
Independent Director, being eligible, be and is hereby appointed as an Independent Director of the Company, not liable to retire 
by rotation, to hold office for a term of 5 (five) consecutive years with effect from December 08, 2022 till December 07, 2027; 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all acts and take all such steps as may be 

necessary, proper or expedient to give effect to this resolution.” 

Item No. 3: 

Approval for appointment of Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) as Independent Director of the 
Company: 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as Special Resolutions: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and other applicable provisions of the 
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Ranjitkumar Vahjibhai Thakor 
(DIN: 09816839) who was appointed as an Additional Director of the Company, categorized as Independent, by the Board of 
Directors with effect from December 08, 2022, in terms of Section 161 of the Companies Act, 2013 and in respect of whom the 
Company has received a notice in writing under Section 160 of the Act from a Member proposing his candidature for the office of 

Independent Director, being eligible, be and is hereby appointed as an Independent Director of the Company, not liable to retire 
by rotation, to hold office for a term of 5 (five) consecutive years with effect from December 08, 2022 till December 07, 2027; 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all acts and take all such steps as may be 
necessary, proper or expedient to give effect to this resolution.” 

Item No. 4: 

Approval for appointment of Mr. Parth Ashokbhai Lohana (DIN: 09832970) as Independent Director of the Company: 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as Special Resolutions: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and other applicable provisions of the 

Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Parth Ashokbhai Lohana                     
(DIN: 09832970) who was appointed as an Additional Director of the Company, categorized as Independent, by the Board of 

Directors with effect from December 21, 2022 in terms of Section 161 of the Companies Act, 2013 and in respect of whom the 
Company has received a notice in writing under Section 160 of the Act from a Member proposing his candidature for the office of 
Independent Director, being eligible, be and is hereby appointed as an Independent Director of the Company, not liable to retire 
by rotation, to hold office for a term of 5 (five) consecutive years with effect from December 21, 2022 till December 20, 2027; 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts and take all such steps as may be 
necessary, proper or expedient to give effect to this resolution.” 

 

 

Item No. 5: 
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Change in Designation cum Appointment of Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) as Managing Director of 
the Company: SPECIAL RESOLUTION: 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as Special Resolutions: 

“RESOLVED THAT, pursuant to the provisions of Section 196, 197, 198, 203 and other applicable provisions of the Companies 
Act, 2013 (“the Act”), and Schedule V to the Act read with Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014 and other applicable rules, regulations issued by the Ministry of Corporate Affairs in this regard and Regulation 17 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time (“SEBI (LODR) Regulations”) and other applicable Regulations of SEBI (LODR) Regulations including any statutory 
amendments, modifications or re-enactment thereof and all other statutory approvals, as may be required and on 
recommendation of Nomination and Remuneration Committee and pursuant to approval of the Board of Directors (hereinafter 

referred to as “the Board”), the approval of the Members of the Company be and is hereby accorded for appointment of              
Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) as Managing Director of the Company for a period of five (5) years w.e.f. 
December 23, 2022, on such terms and conditions including salary and perquisites (hereinafter referred to as “remuneration”) as 
set out in the explanatory statement annexed to this notice with the power to the board to alter and modify the same, in 

accordance with the provisions of the Act and in the best interest of the Company; 

RESOLVED FURTHER THAT, subject to the provisions of Section 197 of the Companies Act, 2013 as amended from time and 
time, the Remuneration payable to Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) as set out above attached hereto, in the 
event of loss or inadequacy of profit in any Financial Year, shall be as per the limit set out in Section II of Part II of Schedule V to 

the Companies Act, 2013; 

RESOLVED FURTHER THAT in terms of Section 190 of the Companies Act, 2013, no formal contract of service with                  
Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) will be executed and this resolution along with its explanatory statement be 
considered as Memorandum setting out terms and conditions of appointment and remuneration of Mr. Bhagyesh Jayantibhai 

Mistry (DIN 09832939) as Managing Director of the Company; 

RESOLVED FURTHER THAT the Board be and is hereby authorized to determine, vary, alter, enhance or widen the scope of and 
modify the terms and conditions of the said appointment and/ or his managerial remuneration (including without limitation fixed 
pay, variable pay, incentives and any other benefits, perquisites, retirement benefits, increments etc. required to be included in 

the computation of remuneration in accordance with Schedule V of the Act ) and/or any other term in appointment letter with the 
Company (collectively referred to as ‘Variation’) during his tenure, as may be agreed to between the Board and Mr. Bhagyesh 
Jayantibhai Mistry (DIN 09832939), subject to such approvals of applicable authorities, as may be required under the applicable 
laws to such Variations but without being required to seek any further consent or approval of the member(s) of the Company or 

otherwise to the end and intent that the members of the Company shall be deemed to have given their approval thereto expressly 
by the authority of this resolution subject to his annual managerial remuneration not exceeding the limit set out in Section II of 
Part II of Schedule V to the Companies Act, 2013 for the relevant financial year; 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all acts and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.” 

Item No.6: 

Appointment of Mr. Vivek Chauhan (DIN: 06380025) as Professional (Executive) Director of the Company: SPECIAL 

RESOLUTION. 

“RESOLVED THAT, pursuant to the provisions of Section 196, 197 and other applicable provisions of the Companies Act, 2013 
(“the Act”), and Schedule V to the Act read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 and other applicable rules, regulations issued by the Ministry of Corporate Affairs in this regard and Regulation 17 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time (“SEBI (LODR) Regulations”) and other applicable Regulations of SEBI (LODR) Regulations including any statutory 
amendments, modifications or re-enactment thereof and all other statutory approvals, as may be required and on 
recommendation of Nomination and Remuneration Committee and pursuant to approval of the Board of Directors (hereinafter 

referred to as “the Board”), the approval of the Members of the Company be and is hereby accorded for appointment of Mr. Vivek 
Chauhan (DIN: 06380025) as Professional (Executive) Director of the Company, on such terms and conditions including salary 
and perquisites (hereinafter referred to as “remuneration”) as set out in the explanatory statement annexed to this notice with the 
power to the board to alter and modify the same, in accordance with the provisions of the Act and in the best interest of the 

Company; 

RESOLVED FURTHER THAT, subject to the provisions of Section 197 of the Companies Act, 2013 as amended from time and 
time, the Remuneration payable to Mr. Vivek Chauhan (DIN: 06380025) as set out in the explanatory statement attached hereto, 
in the event of loss or inadequacy of profit in any Financial Year, shall be as per the limit set out in Section II of Part II of 

Schedule V to the Companies Act, 2013; 

RESOLVED FURTHER THAT in terms of Section 190 of the Companies Act, 2013, no formal contract of service with Mr. Vivek 
Chauhan (DIN: 06380025) will be executed and this resolution along with its explanatory statement be considered as 
Memorandum setting out terms and conditions of appointment and remuneration of Mr. Vivek Chauhan (DIN: 06380025) as 

Professional (Executive) Director of the Company; 

RESOLVED FURTHER THAT the Board be and is hereby authorized to determine, vary, alter, enhance or widen the scope of and 
modify the terms and conditions of the said appointment and/ or his managerial remuneration (including without limitation fixed 
pay, variable pay, incentives and any other benefits, perquisites, retirement benefits, increments etc. required to be included in 

the computation of remuneration in accordance with Schedule V of the Act ) and/or any other term in appointment letter with the 
Company (collectively referred to as ‘Variation’) during his tenure, as may be agreed to between the Board and Mr. Vivek 
Chauhan (DIN: 06380025), subject to such approvals of applicable authorities, as may be required under the applicable laws to 
such Variations but without being required to seek any further consent or approval of the member(s) of the Company or 

otherwise to the end and intent that the members of the Company shall be deemed to have given their approval thereto expressly 
by the authority of this resolution subject to his annual managerial remuneration not exceeding the limit set out in Section II of 
Part II of Schedule V to the Companies Act, 2013 for the relevant financial year; 
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RESOLVED FURTHER THAT the Board be and is hereby authorized to do all acts and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.” 

Item No. 7: 

To Shift the Registered Office of the Company from the State of Maharashtra to the State of Gujarat: SPECIAL 
RESOLUTION. 

“RESOLVED THAT subject to the provisions of section 12, 13(4) and all other applicable provisions, if any of the Companies Act, 
2013 (including any statutory modification or re-enactment thereof, for the time being in force) and subject to the approval of the 
Regional Director and other regulatory authorities, government(s), judicial/quasi-judicial authorities, court(s), consent of the 

Company be and is hereby accorded for shifting of the Registered Office of the Company from the State of Maharashtra to State of 
Gujarat. 

RESOLVED FURTHER THAT subject to the aforementioned approval and pursuant to section 13 and all other applicable 

provisions, if any of the Companies Act, 2013, the existing clause II of Memorandum of Association of the Company be and is 

hereby substituted with the following clause II:  

“II. The Registered Office of the Company will be situated in the State of GUJARAT.” 

RESOLVED FURTHER THAT upon the approval of the Regional Director, the registered office of the Company is shifted from the 

State of Maharashtra to the State of Gujarat. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to finalize the address of 
Registered Office of the Company in the state of Gujarat, as they may consider appropriate. 

RESOLVED FURTHER THAT the Board of Directors of the Company (which term shall be deemed to include any Committee of 
the Board which may have been constituted or hereinafter constitute to exercise the powers conferred on the Board by this 
resolution) be and is hereby authorized to take such steps as may be necessary and generally to do all acts, deeds and things as 
may be necessary, proper, expedient or incidental for the purpose of giving effect to the aforesaid resolution.” 

 

Registered office:  
706, 179, 180, Kamlacharan, Jawahar Ngr Rd No. 
2, Goregoan (W), Nr. Railway Gate No. 27 Mumbai 

City MH 400062 IN 
 
 
 

 
 
Place: Mumbai 

Date: January 24, 2023 

By order of the Board of Directors 
For, Pressure Sensitive Systems (India) Limited 

CIN: L24295MH1987PLC045502 

 
 

 

Mitesh Thakkar 
Managing Director 

DIN: 09166543  
Address: B/181, Priyanka Park, Near Bharat 

High School Godadara Surat  

395010 Gujarat India  

IMPORTANT NOTES: 

1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant to the 
Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate 

Affairs followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021, December 
8, 2021, December 14, 2021 and May 05, 2022 (“MCA Circular”) and all other relevant circulars issued from time to time, 
physical attendance of the Members to the Extra Ordinary General Meeting “EoGM” venue is not required and EoGM be held 
through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and participate in the 

ensuing EoGM through VC/OAVM. The registered office of the Company shall be deemed to be the venue for the EoGM.  

The detailed procedure for participation in the meeting through VC/OAVM is provided at the end of notice and available at 
the Company’s website www.pressuresensitive.club.   

2. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) setting out material facts 

concerning the businesses of the Notice, is annexed hereto. The relevant details, pursuant to Regulations 36(3) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) and Secretarial Standard II on General Meetings issued by the Institute of Company Secretaries of India, in 
respect of Director seeking re-appointment at this Extra Ordinary General Meeting (“EOGM”) are also annexed. 

3. Information regarding appointment/re-appointment of Director(s) pursuant to Regulation 36(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard II is annexed hereto. 

4. Though, pursuant to the provisions of the Act, a Member is entitled to attend and vote at the EOGM is entitled to appoint a 
proxy to attend and vote on his/her behalf, since this EOGM is being held pursuant to the Circular No. 14/2020 dated April 

8, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members is 
not available for this EOGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice. 

5. Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a scanned copy 
(PDF/JPEG Format) of its Board Resolution or governing body Resolution/Authorization etc., authorizing its representative 

to attend the Extra Ordinary General Meeting through VC/OAVM on its behalf and to vote through remote e-voting. The said 
Resolution/Authorization shall be sent to the Scrutinizer by email through their registered email address to 
csanandlavingia@gmail.com with copies marked to the Company at pressuresensetive@gmail.com and to National Securities 
Depository Limited (NSDL) at evoting@nsdl.co.in. The attendance of the Members attending the EOGM through VC/OAVM 

will be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

6. The attendance of the Members attending the EOGM through VC/OAVM will be counted for the purpose of reckoning the 
quorum under Section 103 of the Companies Act, 2013. 

7. Since the EOGM will be held through VC/OAVM, the route map of the venue of the Meeting is not annexed hereto. 

mailto:evoting@nsdl.co.in
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8. In line with the aforesaid Ministry of Corporate Affairs (MCA) Circulars and SEBI Circular the Notice of EOGM is being sent 
only through electronic mode to those Members whose email addresses are registered with the Company/ Depositories. 

Member may note that Notice has been uploaded on the website of the Company at www.pressuresensitive.club and the 
website of the Stock Exchange i.e. BSE Limited at www.bseindia.com. The Notice can also be accessed from the website of 
NSDL i.e. www.evoting.nsdl.com. 

9. Those shareholders who have not yet registered their e-mail address are requested to get their e-mail addresses submitted, 
by following the procedure given below: 

(a) In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy of the share 

certificate (front and back), PAN (self-attested scanned copy of PAN card), and AADHAR (self-attested scanned copy of 
Aadhar Card) by email to pressuresensetive@gmail.com. 

(b) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), 
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR 

(self-attested scanned copy of Aadhar Card) by email to pressuresensetive@gmail.com. 

(c) Alternatively member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and Password by providing 
the details mentioned in Point (a) or (b) as the case may be. 

(d) In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility. 

(e) It is clarified that for permanent submission of e-mail address, the shareholders are however requested to register their 

email address, in respect of electronic holdings with the depository through the concerned depository participants and 
in respect of physical holdings with the Company’s Registrar and Share Transfer Agent, Purva Sharegistry (India) Private 
Limited at 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Opp. Kasturba Hospital, Lower Parle (E), Mumbai, 
Maharashtra, 400011 by following the due procedure. 

(f) Those shareholders who have already registered their e-mail address are requested to keep their e-mail addresses 
validated with their depository participants / the Company’s Registrar and Share Transfer Agent, Purva Sharegistry 
(India) Private Limited to enable servicing of notices / documents / annual Reports electronically to their e-mail address. 

10. Members seeking any information with regard to the accounts or any matter to be placed at the EoGM or who would like to 

ask questions or registered themselves as Speaker, are requested to write to the Company mentioning their name demat 
account number/folio number, email id, mobile number at pressuresensetive@gmail.com on or before February 07, 2023 so 
as to enable the management to keep the information ready. The Company reserves the right to restrict the number of 
speakers depending on the availability of time for the EoGm. 

11. The Register of Directors’ and Key Managerial Personnel and their shareholding maintained under Section 170 of the 
Companies Act, 2013, the Register of contracts or arrangements in which the Directors are interested under Section 189 of 
the Companies Act, 2013 and all other documents referred to in the Notice will be available for inspection in electronic mode. 

12. Members holding the shares in dematerialized form are requested to notify immediately, the information regarding change of 
address and bank particulars to their respective Depository Participant. 

13. In case of joint holders attending the EOGM together, only holder whose name appearing first will be entitled to vote. 

14. The Register of Members and Share Transfer Books of the Company will be closed from Saturday, February 11, 2023 to 

Friday, February 17, 2023 (both days inclusive) for the purpose of EoGM and same will be re-opened from Saturday, 
February 18, 2023 onwards. 

15. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in 
dematerialized form with effect from April 1, 2019, except in case of request received for transmission or transposition of 
securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management, 
members holding shares in physical form are requested to consider converting their holdings to dematerialized form. 
Members can contact the Company or Company’s Registrars and Transfer Agents, for assistance in this regard. 

16. To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change in 

address or demise of any member as soon as possible. Members are also advised not to leave their demat account(s) dormant 
for long period of time. Periodic statement of holdings should be obtained from the concerned Depository Participant and 
holdings should be verified. 

17. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone/ 
mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name 
of the bank and branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the shares are held 
in electronic form and to PSIPL in case the shares are held in physical form. 

18. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the Members in respect of 

the shares held by them. Members who have not yet registered their nomination are requested to register the same by 
submitting Form No. SH-13. Members can contact their DP in case the shares are held in electronic form and to PSIPL in 
case the shares are held in physical form. 

19. Members holding shares in physical form, in identical order of names, in more than one folio are requested to send to the 
Company or Purva Sharegistry (India) Private Limited, the details of such folios together with the share certificates for 
consolidating their holdings in one folio. A consolidated share certificate will be issued to such Members after making 
requisite changes. 

20. The members who holds shares of the Company in Physical form are informed that the company is in process of updating 

records of the shareholders in order to reduce the physical documentation as far as possible. In line with new BSE listing 
agreement and SEBI Circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated April 20, 2018, it is mandatory for all the 
investors including transferors to complete their KYC information. Hence, members are requested to update and intimate 
their PAN, phone no., e-mail id and such other information to the Company’s Registrars and Transfer Agents, Purva 

Sharegistry (India) Private Limited. Members are further requested to update their current signature in Purva Sharegistry 
(India) Private Limited. 

http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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21. The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the 
PAN to their depository participants with whom they are maintaining their demat accounts. 

22. The Company is concerned about the environment and utilizes natural resources in a sustainable way. We request every 

member to update their email address with concerned Depository Participant and Purva Sharegistry (India) Private Limited 
system to enable us to send you the communications via email. 

23. PROCESS AND MANNER FOR MEMBERS OPTING FOR VOTING THROUGH ELECTRONIC MEANS AND PARTICIPATING 
AT THE EXTRA ORDINARY GENERAL MEETING THROUGH VC/OAVM: 

i. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 
8, 2020, April 13, 2020, May 5, 2020, and SEBI Circular dated May 12, 2020, the Company is providing facility of 
remote e-voting to its Members in respect of the business to be transacted at the EoGM. For this purpose, the Company 
has entered into an agreement with NSDL, as the Authorized e-voting agency for facilitating voting through electronic 

means. The facility of casting votes by a member using remote e-voting as well as e-voting system on the date of the 
EoGM will be provided by NSDL. 

ii. The Register of Members and Share Transfer Books of the Company will remain close from Saturday, February 11, 2023 

to Friday, February 17, 2023 (both days inclusive). Members whose names are recorded in the Register of Members or in 
the Register of Beneficial Owners maintained by the Depositories as on the Cut-off date i.e. Friday, February 10, 2023, 
shall be entitled to avail the facility of remote e-voting as well as e-voting system on the date of the EoGM. Any recipient 
of the Notice, who has no voting rights as on the Cut-off date, shall treat this Notice as intimation only. 

iii. A person who has acquired the shares and has become a member of the Company after the dispatch of the Notice of the 
EoGM and prior to the Cut-off date i.e. Friday, February 10, 2023, shall be entitled to exercise his/her vote either 
electronically i.e. remote e-voting or e-voting system on the date of the EoGM by following the procedure mentioned in 
this part.  

iv. The remote e-voting will commence on 9:00 A.M. on Tuesday, February 14, 2023 and will end on 5:00 P.M. on Thursday, 
February 16, 2023. During this period, the members of the Company holding shares as on the Cut-off date i.e. Friday, 
February 10, 2023 may cast their vote electronically. The members will not be able to cast their vote electronically 
beyond the date and time mentioned above and the remote e-voting module shall be disabled for voting by NSDL 

thereafter.  

v. Once the vote on a resolution is cast by the member, he/she shall not be allowed to change it subsequently or cast the 
vote again.  

vi. The voting rights of the members shall be in proportion to their share in the paid up equity share capital of the Company 

as on the Cut-off date i.e. Friday, February 10, 2023.  

vii. The Company has appointed CS Anand S Lavingia, Practicing Company Secretary, to act as the Scrutinizer for 
conducting the remote e-voting process as well as the e-voting system on the date of the EOGM, in a fair and 
transparent manner. 

INSTRUCTIONS FOR CASTING VOTES BY REMOTE E-VOTING 

The remote e-voting period begins on 9:00 A.M. on Tuesday, February 14, 2023 and will end on 5:00 P.M. on Thursday, 

February 16, 2022. The remote e-voting module shall be disabled by NSDL for voting thereafter. 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1. Access to NSDL e-Voting system. 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat 
mode: 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their 

demat accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

 

 

Type of 

shareholders 
 Login Method 

Individual 

Shareholders 

holding securities in 

demat mode with 

a) Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.com either 

on a Personal Computer or on a mobile. On the e-Services home page click on the “Beneficial 
Owner” icon under “Login” which is available under ‘IDeAS’ section , this will prompt you to enter 

your existing User ID and Password. After successful authentication, you will be able to see e-Voting 
services under Value added services. Click on “Access to e-Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and 
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NSDL. you will be re-directed to e-Voting website of NSDL for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

b) If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS” Portal or click 
athttps://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

c) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page 
of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e. your 

sixteen digit demat account number held with NSDL), Password/OTP and a Verification Code as 
shown on the screen. After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on options available against company name or e-Voting 
service provider - NSDL and you will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during the meeting. 

d) Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by scanning the 
QR code mentioned below for seamless voting experience. 

 

Individual 

Shareholders 

holding securities in 

demat mode with 

CDSL 

1. Existing users who have opted for Easy / Easiest, they can login through their user id and 

password. Option will be made available to reach e-Voting page without any further authentication. 
The URL for users to login to easy / Easiest are https://web.cdslindia.com/myeasi/home/login or 
www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The Menu 
will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote. 

3. If the user is not registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4. Alternatively, the user can directly access e-Voting page by providing demat Account Number and 

PAN No. from a link in www.cdslindia.com home page. The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the demat Account. After successful 
authentication, user will be provided links for the respective ESP i.e. NSDL where the e-Voting is in 
progress. 

Individual 

Shareholders 

(holding securities 

in demat mode) 

login through their 

depository 

participants 

You can also login using the login credentials of your demat account through your Depository 

Participant registered with NSDL/CDSL for e-Voting facility. Once login, you will be able to see e-Voting 

option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on options available against 

company name or e-Voting service provider-NSDL and you will be redirected to e-Voting website of 

NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & voting during 

the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 

option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 

Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding securities 
in demat mode with NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by sending 
a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and1800 22 

44 30 

Individual Shareholders holding securities 

in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by sending 

a request at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 022-
23058542-43 

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and 
shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
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3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown 
on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and 
you can proceed to Step 2 i.e. cast your vote electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat (NSDL 

or CDSL) or Physical 
 Your User ID is: 

For Members who hold shares in demat 

account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID is 

12****** then your user ID is IN300***12******. 

For Members who hold shares in demat 

account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** then 

your user ID is 12************** 

For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 

company 

For example if folio number is 001*** and EVEN is 101456 

then user ID is 101456001*** 

5. Password details for shareholders other than Individual shareholders are given below: 

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is 

communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the 
email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 
digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in 
physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’. 

ii. If your email ID is not registered, please follow steps mentioned below in process for those shareholders 
whose email ids are not registered. 

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password: 

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) 

option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 
mentioning your demat account number/folio number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 
NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

Step 2. Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and who’s 

voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your vote 

during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join General 
Meeting”. 
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3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish 
to cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

GENERAL GUIDELINES FOR SHAREHOLDERS 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) 
of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) 
who are authorized to vote, to the Scrutinizer by e-mail to csanandlavingia@gmail.com with a copy marked to 
evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your password 
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In 
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 

available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for 

Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990and1800 22 
44 30or send a request at evoting@nsdl.co.in. 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EOGM ARE AS UNDER: 

1. The procedure for e-Voting on the day of the EOGM is same as the instructions mentioned above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the EOGM through VC/OAVM facility and have not casted their 

vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-Voting system in the EOGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the EOGM. However, they will not be eligible to 

vote at the EOGM. 

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the 

EOGM shall be the same person mentioned for Remote e-voting. 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EOGM THROUGH VC/OAVM ARE AS UNDER: 

1. Member will be provided with a facility to attend the EOGM through VC/OAVM through the NSDL e-Voting system. Members 

may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful login, you can see 
link of “VC/OAVM link” placed under “Join General meeting” menu against company name. You are requested to click on 
VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be available in Shareholder/Member 
login where the EVEN of Company will be displayed. Please note that the members who do not have the User ID and 

Password for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting 
instructions mentioned in the notice to avoid last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience. 

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 
meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot 
may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable 
Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

5. Shareholders who would like to express their views/have questions may send their questions in advance mentioning their 
name demat account number/folio number, email id, mobile number at pressuresensetive@gmail.com. The same will be 

replied by the company suitably. 

CONTACT DETAILS 

Company  

PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 

Reg. Off.: 706, 179, 180, Kamlacharan, Jawahar Ngr Rd No. 2, Goregoan (W), Nr. Railway Gate No. 27 

Mumbai 400062 Maharashtra India 

Tel No. (91) 87329 93143;  
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Email: pressuresensetive@gmail.com; Web: www.pressuresensitive.club 

Registrar and 

Transfer Agent 

PURVA SHARE REGISTRY INDIA PRIVATE LIMITED 

Unit No. 9, Ground Floor, Shiv Shakti Ind. Estt, J. R. Boricha Marg, Lower Parel East, Mumbai, 

Maharashtra 400 011 

Tel No.: + 022 2301 6761; Email: support@purvashare.com; Web: www.purvashare.com 

e-Voting Agency 

& VC / OAVM 

Email: evoting@nsdl.co.in 

NSDL help desk 1800 1020 990 and 1800 22 44 30 

Scrutinizer Mr. Anand S Lavingia 

Email: csanandlavingia@gmail.com; Tel No.: +91 79 – 4005 1702 

 

 

 

 

 

 

 

 

 

 

 

  

mailto:evoting@nsdl.co.in
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EXPLANATORY STATEMENT 

(Pursuant to Section 102 (1) of the Companies Act, 2013 and Secretary Standard 2 on General Meetings) 

Item No. 1: 

Approval for appointment of Mr. Dineshbhai Vaghela (DIN: 09798490) as Independent Director of the Company: SPECIAL 

RESOLUTIONS 

Independent Directors are appointed on the Company’s Board for a term of up to five consecutive years and are eligible for 

reappointment, making the term of the overall Board staggered in nature. The Nomination and Remuneration Committee (‘NRC’) 

of the Board regularly discusses the succession of Independent Directors coming up for re-appointment or approaching end of 

their term. It assesses the balance of skills, knowledge and experience available with the Board as a whole and tries to recognize 

the possible gaps on account of such staggered terms, in order to maintain orderly succession of the Board.  

The Committee strongly believes that Mr. Dineshbhai Vaghela (DIN: 09798490) fits into the criteria of skills/qualifications that it 

had determined to be necessary in prospective candidates. 

The NRC and the Board are of the view that the association of Mr. Dineshbhai Vaghela (DIN: 09798490) and the rich experience 

and vast knowledge that he brings with him would benefit the Company. The Board also believes that he also possesses 

appropriate skills, expertise and competencies in the context of the Company’s businesses, particularly in the areas of 

communication and public speaking skills. The Board believes his appointment would be apt considering the need for experts on 

the Board. 

The Company has received, inter alia, (i) consent in writing to act as director in form DIR-2 pursuant to Rule 8 of the Companies 

(Appointment and Qualification of Directors) Rules, 2014; (ii) intimation in form DIR-8 pursuant to Rule 14 of the Companies 

(Appointment and Qualifications of Directors) Rules, 2014, from Mr. Dineshbhai Vaghela (DIN: 09798490) to the effect that he is 

not disqualified in accordance with Section 164(2) of the Act; (iii) declaration that he meets the criteria of independence as 

provided in Section 149 of the Act and in the Listing Regulations; (iv) declaration that he is not debarred or restrained from acting 

as a Director by any SEBI order or any other such authority; and (v) a notice in writing from a member under Section 160 of the 

Act proposing the candidature of Mr. Dineshbhai Vaghela (DIN: 09798490) as an independent director of the Company. 

Accordingly, Mr. Dineshbhai Vaghela (DIN: 09798490), aged 57 years was appointed as an Additional Director categorized as 

Independent Director by the Board for a term of five years with effect from November 21, 2022 up to November 20, 2027, subject 

to the approval of members of the Company. 

Mr. Dineshbhai Vaghela (DIN: 09798490), living in Ahmedabad, Gujarat. He is experienced member with excellent 

communication and public speaking skills which help in the better growth of the company. He has been appointed as the 

Independent director of the Company. 

In terms of Section 152 and Schedule IV of the Companies Act, 2013, the board is of the opinion that Mr. Dineshbhai Vaghela 

(DIN: 09798490), fulfils the conditions for his appointment as an independent director as specified in the Companies Act, 2013 

and the Listing Regulations and is independent of the management. 

In terms of Regulation 25(2A) of the Listing Regulations, the appointment, re-appointment or removal of an independent director 

of a listed entity, shall be subject to the approval of shareholders by way of a special resolution.  

Hence, in view of the aforementioned provisions, the Company is seeking the approval of its members by way of a Special 

Resolution, for appointment of Mr. Dineshbhai Vaghela (DIN: 09798490), as Independent Director on the Board of the Company 

for a term of five consecutive years effective from November 21, 2022 till November 20, 2027. 

A copy of the letter of appointment, setting out the terms and conditions of appointment of Mr. Dineshbhai Vaghela (DIN: 

09798490), and all other documents referred to in the accompanying Notice and this Statement are available for inspection by 

the members, without any fee, at the Company's registered office during business hours on all working days up to and including 

the date day of EoGM. 

The NRC and the Board recommend the resolution set forth in Item no. 1 of the notice for approval of the members by way of a 

special resolution. 

Except Mr. Dineshbhai Vaghela (DIN: 09798490) and his relatives, none of the other directors or key managerial personnel of the 

Company or their respective relatives are concerned or interested, financially or otherwise, in the resolution set out at Item no. 1 

of this notice. 
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The statement of additional information required to be disclosed as per Regulation 36(3) of SEBI (LODR) Regulations, 2015 and 

Secretarial Standard II issued by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this 

Notice. 

Item No. 2: 

Approval for appointment of Mrs. Priyanka Bhavanji Rana (DIN: 09816838) as Woman Independent Director of the 

Company: SPECIAL RESOLUTIONS 

Independent Directors are appointed on the Company’s Board for a term of up to five consecutive years and are eligible for 

reappointment, making the term of the overall Board staggered in nature. The Nomination and Remuneration Committee (‘NRC’) 

of the Board regularly discusses the succession of Independent Directors coming up for re-appointment or approaching end of 

their term. It assesses the balance of skills, knowledge and experience available with the Board as a whole and tries to recognize 

the possible gaps on account of such staggered terms, in order to maintain orderly succession of the Board.  

The Committee strongly believes that Mrs. Priyanka Bhavanji Rana (DIN: 09816838) fits into the criteria of skills/qualifications 

that it had determined to be necessary in prospective candidates. 

The NRC and the Board are of the view that the association of Mrs. Priyanka Bhavanji Rana (DIN: 09816838) and the rich 

experience and vast knowledge that she brings with her would benefit the Company. The Board also believes that she also 

possesses appropriate skills, expertise and competencies in the context of the Company’s businesses, particularly in the areas of 

technology and marketing. The Board believes her appointment would be apt considering the need for experts on the Board. 

The Company has received, inter alia, (i) consent in writing to act as director in form DIR-2 pursuant to Rule 8 of the Companies 

(Appointment and Qualification of Directors) Rules, 2014; (ii) intimation in form DIR-8 pursuant to Rule 14 of the Companies 

(Appointment and Qualifications of Directors) Rules, 2014, from Mrs. Priyanka Bhavanji Rana (DIN: 09816838) to the effect that 

she is not disqualified in accordance with Section 164(2) of the Act; (iii) declaration that she meets the criteria of independence as 

provided in Section 149 of the Act and in the Listing Regulations; (iv) declaration that she is not debarred or restrained from 

acting as a Director by any SEBI order or any other such authority; and (v) a notice in writing from a member under Section 160 

of the Act proposing the candidature of Mrs. Priyanka Bhavanji Rana (DIN: 09816838) as a director of the Company. 

Accordingly, Mrs. Priyanka Bhavanji Rana (DIN: 09816838), aged 32 years was appointed as an Additional Director categorized 

as Woman Independent Director by the Board for a term of five years with effect from December 08, 2022 up to December 07, 

2027, subject to the approval of members of the Company. 

Mrs. Priyanka Bhavanji Rana, living in Visnagar, Gujarat is having master degree and is M.Ed. She possesses vast experience 

and sound knowledge in varied fields. Her strong social network along with her expert advice will become useful for the 

Company’s growth and development in long run. 

In terms of Section 152 and Schedule IV of the Companies Act, 2013, the board is of the opinion that Mrs. Priyanka Bhavanji 

Rana (DIN: 09816838), fulfils the conditions for her appointment as an independent director as specified in the Companies Act, 

2013 and the Listing Regulations and is independent of the management. 

In terms of Regulation 25(2A) of the Listing Regulations, the appointment, re-appointment or removal of an independent director 

of a listed entity, shall be subject to the approval of shareholders by way of a special resolution.  

Hence, in view of the aforementioned provisions, the Company is seeking the approval of its members by way of a Special 

Resolution, for appointment of Mrs. Priyanka Bhavanji Rana (DIN: 09816838), as Woman Independent Director on the Board of 

the Company for a term of five consecutive years effective from December 08, 2022 up to December 07, 2027. 

A copy of the letter of appointment, setting out the terms and conditions of appointment of Mrs. Priyanka Bhavanji Rana (DIN: 

09816838), and all other documents referred to in the accompanying Notice and this Statement are available for inspection by 

the members, without any fee, at the Company's corporate office during business hours on all working days up to and including 

the date day of EoGM. 

The NRC and the Board recommend the resolution set forth in Item no. 2 of the notice for approval of the members by way of a 

special resolution. 

Except Mrs. Priyanka Bhavanji Rana (DIN: 09816838) and her relatives, none of the other directors or key managerial personnel 

of the Company or their respective relatives are concerned or interested, financially or otherwise, in the resolution set out at Item 

no. 2 of this notice. 
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The statement of additional information required to be disclosed as per Regulation 36(3) of SEBI (LODR) Regulations, 2015 and 

Secretarial Standard II issued by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this 

Notice. 

Item No. 3: 

Approval for appointment of Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) as Independent Director of the 

Company: SPECIAL RESOLUTIONS 

Independent Directors are appointed on the Company’s Board for a term of up to five consecutive years and are eligible for 

reappointment, making the term of the overall Board staggered in nature. The Nomination and Remuneration Committee (‘NRC’) 

of the Board regularly discusses the succession of Independent Directors coming up for re-appointment or approaching end of 

their term. It assesses the balance of skills, knowledge and experience available with the Board as a whole and tries to recognize 

the possible gaps on account of such staggered terms, in order to maintain orderly succession of the Board.  

The Committee strongly believes that Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) fits into the criteria of 

skills/qualifications that it had determined to be necessary in prospective candidates. 

The NRC and the Board are of the view that the association of Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) and the rich 

experience and vast knowledge that he brings with him would benefit the Company. The Board also believes that he also 

possesses appropriate skills, expertise and competencies in the context of the Company’s businesses, particularly in the areas of 

communication and public speaking skills. The Board believes his appointment would be apt considering the need for experts on 

the Board. 

The Company has received, inter alia, (i) consent in writing to act as director in form DIR-2 pursuant to Rule 8 of the Companies 

(Appointment and Qualification of Directors) Rules, 2014; (ii) intimation in form DIR-8 pursuant to Rule 14 of the Companies 

(Appointment and Qualifications of Directors) Rules, 2014, from Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) to the effect 

that he is not disqualified in accordance with Section 164(2) of the Act; (iii) declaration that he meets the criteria of independence 

as provided in Section 149 of the Act and in the Listing Regulations; (iv) declaration that he is not debarred or restrained from 

acting as a Director by any SEBI order or any other such authority; and (v) a notice in writing from a member under Section 160 

of the Act proposing the candidature of Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) as an independent director of the 

Company. 

Accordingly, Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839), aged 36 years was appointed as an Additional Director 

categorized as Independent Director by the Board for a term of five years with effect from December 08, 2022 up to December 07, 

2027, subject to the approval of members of the Company. 

Mr. Ranjitkumar Vahjibhai Thakor, living in Banskantha, Gujarat. He is experienced member with excellent communication and 

public speaking skills which help in the better growth of the company. Over the years, he has had extensive experience in 

advising clients across a range of industries. 

In terms of Section 152 and Schedule IV of the Companies Act, 2013, the board is of the opinion that Mr. Ranjitkumar Vahjibhai 

Thakor (DIN: 09816839), fulfils the conditions for his appointment as an independent director as specified in the Companies Act, 

2013 and the Listing Regulations and is independent of the management. 

In terms of Regulation 25(2A) of the Listing Regulations, the appointment, re-appointment or removal of an independent director 

of a listed entity, shall be subject to the approval of shareholders by way of a special resolution.  

Hence, in view of the aforementioned provisions, the Company is seeking the approval of its members by way of a Special 

Resolution, for appointment of Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839), as Independent Director on the Board of the 

Company for a term of five consecutive years effective from December 08, 2022 up to December 07, 2027. 

A copy of the letter of appointment, setting out the terms and conditions of appointment of Mr. Ranjitkumar Vahjibhai Thakor 

(DIN: 09816839), and all other documents referred to in the accompanying Notice and this Statement are available for inspection 

by the members, without any fee, at the Company's registered office during business hours on all working days up to and 

including the date day of EoGM. 

The NRC and the Board recommend the resolution set forth in Item no. 3 of the notice for approval of the members by way of a 

special resolution. 

Except Mr. Ranjitkumar Vahjibhai Thakor (DIN: 09816839) and his relatives, none of the other directors or key managerial 

personnel of the Company or their respective relatives are concerned or interested, financially or otherwise, in the resolution set 

out at Item no. 3 of this notice. 
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The statement of additional information required to be disclosed as per Regulation 36(3) of SEBI (LODR) Regulations, 2015 and 

Secretarial Standard II issued by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this 

Notice. 

Item No. 4: 

Approval for appointment of Mr. Parth Ashokbhai Lohana (DIN: 09832970) as Independent Director of the Company: 
SPECIAL RESOLUTIONS 

Independent Directors are appointed on the Company’s Board for a term of up to five consecutive years and are eligible for 
reappointment, making the term of the overall Board staggered in nature. The Nomination and Remuneration Committee (‘NRC’) 

of the Board regularly discusses the succession of Independent Directors coming up for re-appointment or approaching end of 
their term. It assesses the balance of skills, knowledge and experience available with the Board as a whole and tries to recognize 
the possible gaps on account of such staggered terms, in order to maintain orderly succession of the Board.  

The Committee strongly believes that Mr. Parth Ashokbhai Lohana (DIN: 09832970) fits into the criteria of skills/qualifications 
that it had determined to be necessary in prospective candidates. 

The NRC and the Board are of the view that the association of Mr. Parth Ashokbhai Lohana (DIN: 09832970) and the rich 

experience and vast knowledge that he brings with him would benefit the Company. The Board also believes that he also 
possesses appropriate skills, expertise and competencies in the context of the Company’s businesses, particularly in the areas of 
communication and public speaking skills. The Board believes his appointment would be apt considering the need for experts on 
the Board. 

The Company has received, inter alia, (i) consent in writing to act as director in form DIR-2 pursuant to Rule 8 of the Companies 
(Appointment and Qualification of Directors) Rules, 2014; (ii) intimation in form DIR-8 pursuant to Rule 14 of the Companies 
(Appointment and Qualifications of Directors) Rules, 2014, from Mr. Parth Ashokbhai Lohana (DIN: 09832970) to the effect that 
he is not disqualified in accordance with Section 164(2) of the Act; (iii) declaration that he meets the criteria of independence as 

provided in Section 149 of the Act and in the Listing Regulations; (iv) declaration that he is not debarred or restrained from acting 
as a Director by any SEBI order or any other such authority; and (v) a notice in writing from a member under Section 160 of the 
Act proposing the candidature of Mr. Parth Ashokbhai Lohana (DIN: 09832970) as an independent director of the Company. 

Accordingly, Mr. Parth Ashokbhai Lohana (DIN: 09832970), aged 28 years was appointed as an Additional Director categorized as 

Independent Director by the Board for a term of five years with effect from December 21, 2022 till December 20, 2027, subject to 
the approval of members of the Company. 

Mr. Parth Lohana a Commerce Graduate from Gujarat University. He is having more than 4 years’ experience in consultancy. His 
expert advice will become useful for the Company’s growth and development. Considering his vast experience, his presence on the 
Board will definitely have a very positive impact on company’s topline. 

In terms of Section 152 and Schedule IV of the Companies Act, 2013, the board is of the opinion that Mr. Parth Ashokbhai 
Lohana (DIN: 09832970)), fulfils the conditions for his appointment as an independent director as specified in the Companies Act, 
2013 and the Listing Regulations and is independent of the management. 

In terms of Regulation 25(2A) of the Listing Regulations, the appointment, re-appointment or removal of an independent director 
of a listed entity, shall be subject to the approval of shareholders by way of a special resolution.  

Hence, in view of the aforementioned provisions, the Company is seeking the approval of its members by way of a Special 
Resolution, for appointment of Mr. Parth Ashokbhai Lohana (DIN: 09832970), as Independent Director on the Board of the 
Company for a term of five consecutive years effective from December 21, 2022 up to December 20, 2027. 

A copy of the letter of appointment, setting out the terms and conditions of appointment of Mr. Parth Ashokbhai Lohana (DIN: 
09832970), and all other documents referred to in the accompanying Notice and this Statement are available for inspection by 
the members, without any fee, at the Company's registered office during business hours on all working days up to and including 

the date day of EoGM. 

The NRC and the Board recommend the resolution set forth in Item no. 4 of the notice for approval of the members by way of a 

special resolution. 

Except Mr. Parth Ashokbhai Lohana (DIN: 09832970) and his relatives, none of the other directors or key managerial personnel of 
the Company or their respective relatives are concerned or interested, financially or otherwise, in the resolution set out at Item 

no. 4 of this notice. 

The statement of additional information required to be disclosed as per Regulation 36(3) of SEBI (LODR) Regulations, 2015 and 

Secretarial Standard II issued by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this 
Notice. 

Item No. 5: 

Change in Designation cum Appointment of Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) as Managing Director of 
the Company: SPECIAL RESOLUTION 

The Board of Directors of the Company, in their Meeting held on December 23, 2022, has appointed Mr. Bhagyesh Jayantibhai 
Mistry (DIN 09832939) as Managing Director, for further period of 5 (five) years with effect from December 23, 2022, on terms 
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and conditions including remuneration as recommended by the Nomination and Remuneration Committee of the Board which is 
set out hereunder. 

Further, as per the provisions of Section 197 the Companies Act, 2013 as amended from time and time, the minimum 
Remuneration payable to Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939), in the event of loss or inadequacy of profit in any 
Financial Year, shall be as per the limit set out in Section II of Part II of Schedule V to the Companies Act, 2013 or any other 

applicable limits, as provided by the Central Government in this regard, from time to time. 

The Nomination and Remuneration Committee has noted that the Company has not made any default in repayment of its dues to 

Banks or Financial Institutions. 

Pursuant to Sections 196, 197, 198, 203 and all other applicable provisions of the Act and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time 

being in force) and SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, the appointment of 
Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) as Managing Director of the Company is now being placed before the Members 
for their approval by way of Special Resolutions. 

The relevant disclosures in terms of Schedule V to the Companies Act, 2013 is given hereunder; 

General Information: 

Nature of Industry: The Company is engaged in manufacturing and trading of chemical products. 

Date or expected date of commencement of commercial production: The Company has already commenced its commercial 

production since its incorporation. 

In case of new companies, expected date of commencement of activities as per project approved by financial institutions 

appearing in the prospectus: Not Applicable 

Financial performance based on given indicators: 

 (in Rupees) 

 Standalone 

Particulars F.Y. 2021-22 F.Y. 2020-21 

Revenue From Operations - - 

Other Income - - 

Total Income - - 

Less: Total Expenses before Depreciation, Finance Cost and Tax 10,22,600 25,91,870 

Profit before Depreciation, Finance Cost and Tax (10,22,600) (25,91,870) 

Less: Depreciation - - 

Less: Finance Cost - - 

Profit Before Tax  (10,22,600) (25,91,870) 

Less: Current Tax - - 

Less: Deferred tax Liability (Asset) - - 

Profit after Tax (10,22,600) (25,91,870) 

Foreign investments or collaborations, if any: No collaborations have been made by the Company with any of foreign entity. 
Further, as at March 31, 2022, total holding of NRI Shareholders was 79275 Equity Shares. 

Information about the appointee: 

Background Details: Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) was originally appointed as an Additional (Executive) 

Director on the Board of our Company. Later on, he was appointed as Managing Director of the Company w.e.f December 23, 
2022. He is having more than 4 years’ experience in administration and Human Resource function of the company. 

Past Remuneration: Nil 

Recognition or awards: Nil. 

Job Profile and his suitability: Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) is responsible for looking after the 
administration and Human Resource function of our Company. He is also responsible for the expansion and overall management 
of the business of our Company. 

Terms and Conditions of Remuneration:- 

Up to Rupees 1,00,000.00 per month with such increments as may be decided by the Board from time to time, subject to ceiling 
on maximum remuneration in terms of provisions of Section II of Part II of Schedule V to the Companies Act, 2013. 
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Comparative remuneration profile with respect to industry, size of the company, profile of the position and person (in 
case of expatriates the relevant details would be with respect to the country of his origin): 

Taking into consideration the size of the Company, the profile of Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939), the 

responsibilities shouldered by him and the industry benchmarks, the remuneration proposed to be paid is commensurate with 
the remuneration packages paid to similar senior level incumbents, in other companies. 

Pecuniary relationship directly or indirectly with the company, or relationship with the managerial personnel, if any. 

Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) has pecuniary relationship to the extent he is Professional – Managing Director 
- Shareholder of the Company. 

In compliance with the provisions of Sections 196, 197, 198, 203 and other applicable provisions of the Act, read with Schedule V 
to the Act SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, the terms of appointment and 
remuneration specified above are now being submitted to the Members for their approval. Further, remuneration proposed above 
shall be valid for a period of three years w.e.f. December 23, 2022 until revised further. 

The Board of Directors is of the view that the change in designation and appointment of Mr. Bhagyesh Jayantibhai Mistry (DIN 
09832939) as Managing Director will be beneficial to the operations of the Company and accordingly recommends the Special 
Resolutions at Item No. 5 of the accompanying Notice for approval by the Members of the Company. 

Except Mr. Bhagyesh Jayantibhai Mistry (DIN 09832939) himself, and their relatives to the extent of his shareholding in the 
Company, none of the Directors or Key Managerial Personnel of the Company including their relatives is interested or concerned 
in the Resolution. 

The statement of additional information required to be disclosed as per Regulation 36(3) of SEBI (LODR) Regulations, 2015 and 

Secretarial Standard II issued by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this 

Notice. 

Item No. 6: 

Appointment of Mr. Vivek Chauhan (DIN: 06380025) as Professional (Executive) Director of the Company: SPECIAL 
RESOLUTION. 

The Board of Directors of the Company, in their Meeting held on December 23, 2022, has appointed Mr. Vivek Chauhan (DIN: 
06380025) as Professional (Executive) Director, on terms and conditions including remuneration as recommended by the 
Nomination and Remuneration Committee of the Board which is set out hereunder. 

Further, as per the provisions of Section 197 the Companies Act, 2013 as amended from time and time, the minimum 

Remuneration payable to Mr. Vivek Chauhan (DIN: 06380025), in the event of loss or inadequacy of profit in any Financial Year, 
shall be as per the limit set out in Section II of Part II of Schedule V to the Companies Act, 2013 or any other applicable limits, as 
provided by the Central Government in this regard, from time to time. 

The Nomination and Remuneration Committee has noted that the Company has not made any default in repayment of its dues to 

Banks or Financial Institutions. 

Pursuant to Sections 152 and all other applicable provisions of the Act and the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force) 
and SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, the appointment of Mr. Vivek 

Chauhan (DIN: 06380025) as Professional (Executive) Director of the Company is now being placed before the Members for their 
approval by way of Special Resolutions. 

The relevant disclosures in terms of Schedule V to the Companies Act, 2013 is given hereunder; 

General Information: 

Nature of Industry: The Company is engaged in manufacturing and trading of chemical products. 

Date or expected date of commencement of commercial production: The Company has already commenced its commercial 

production since its incorporation. 

In case of new companies, expected date of commencement of activities as per project approved by financial institutions 
appearing in the prospectus: Not Applicable 

Financial performance based on given indicators: 

 (in Rupees) 

 Standalone 

Particulars F.Y. 2021-22 F.Y. 2020-21 

Revenue From Operations - - 

Other Income - - 

Total Income - - 

Less: Total Expenses before Depreciation, Finance Cost and Tax 10,22,600 25,91,870 
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Profit before Depreciation, Finance Cost and Tax (10,22,600) (25,91,870) 

Less: Depreciation - - 

Less: Finance Cost - - 

Profit Before Tax  (10,22,600) (25,91,870) 

Less: Current Tax - - 

Less: Deferred tax Liability (Asset) - - 

Profit after Tax (10,22,600) (25,91,870) 

Foreign investments or collaborations, if any: No collaborations have been made by the Company with any of foreign entity. 
Further, as at March 31, 2022, total holding of NRI Shareholders was 79275 Equity Shares. 

Information about the appointee: 

Background Details:  

Mr. Vivek Chauhan has completed his Bachelors of Commerce from Ch. Charan Singh University Meerut with First Class in the 
year June 2009. He also has experience of 5-7 years in the field of Accounts and Financial Management. 

Past Remuneration: Nil 

Recognition or awards: Nil. 

Job Profile and his suitability: Mr. Vivek Chauhan has completed his Bachelors of Commerce from Ch. Charan Singh 
University Meerut with First Class in the year June 2009. He also has experience of 5-7 years in the field of Accounts and 
Financial Management.Terms and Conditions of Remuneration:- 

Up to Rupees 1,00,000.00 per month with such increments as may be decided by the Board from time to time, subject to ceiling 
on maximum remuneration in terms of provisions of Section II of Part II of Schedule V to the Companies Act, 2013. 

Comparative remuneration profile with respect to industry, size of the company, profile of the position and person (in 
case of expatriates the relevant details would be with respect to the country of his origin): 

Taking into consideration the size of the Company, the profile of Mr. Vivek Chauhan (DIN: 06380025), the responsibilities 
shouldered by him and the industry benchmarks, the remuneration proposed to be paid is commensurate with the remuneration 
packages paid to similar senior level incumbents, in other companies. 

Pecuniary relationship directly or indirectly with the company, or relationship with the managerial personnel, if any. 

Mr. Vivek Chauhan (DIN: 06380025) has pecuniary relationship to the extent he is Professional – Executive Director - 
Shareholder of the Company. 

In compliance with the provisions of Sections 152 and other applicable provisions of the Act, read with Schedule V to the Act 
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, the terms of appointment and 

remuneration specified above are now being submitted to the Members for their approval. Further, remuneration proposed above 
shall be valid for a period of three years w.e.f. December 23, 2022 until revised further. 

The Board of Directors is of the view that the change in designation and appointment of Mr. Vivek Chauhan (DIN: 06380025) as 
Professional (Executive) Director will be beneficial to the operations of the Company and accordingly recommends the Special 
Resolutions at Item No. 6 of the accompanying Notice for approval by the Members of the Company. 

Except Mr. Vivek Chauhan (DIN: 06380025) himself, and their relatives to the extent of his shareholding in the Company, none of 
the Directors or Key Managerial Personnel of the Company including their relatives is interested or concerned in the Resolution. 

The statement of additional information required to be disclosed as per Regulation 36(3) of SEBI (LODR) Regulations, 2015 and 

Secretarial Standard II issued by ICSI is attached at the end of this Explanatory Statement and must be read as the part of this 

Notice. 

Item No. 7:  

To Shift the Registered Office of the Company from the State of Maharashtra to the State of Gujarat: SPECIAL 
RESOLUTION 

Presently, Registered Office of the Company is situated in the State of Maharashtra at B 706, 179, 180, Kamlacharan,Jawahar 

Ngr Rd No. 2, Goregoan (W), Nr. Railway Gate No. 27 Mumbai 400062 Maharashtra India. The Company is planning to shift its 

business operation to the state of Gujarat. The registered office of the Company being at very distant place, the management has 

been facing operational difficulties in managing the affairs of the Company. Also, since the registered office is situated in a remote 

location, it results in delay in receipt of the correspondences from the various authorities, and consequently, delay in actionable, 

especially which require the execution in a time bound manner. 

For administrative and operational convenience, it is proposed to shift the registered office of the company from the state of the 

Maharashtra to the State of Gujarat and the Board has approved the aforesaid proposal at its meeting held on January 24, 2023. 
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Further as per section 12 and section 13 of the Companies Act, 2013, a special resolution is required to be passed if the 

registered office of the company is shifted outside the local limits of any city, town or village where such office is situated at the 

time of commencement of the Act and consequent alteration of Memorandum of Association of the Company. 

Consequent to proposed change, Clause II of the Memorandum of Association of the Company is proposed to be substituted as 

given below: 

Clause II: The registered office of the Company will be situated in the State of Gujarat. 

Further, confirmation of the Regional Director is also required if the Registered office of the company is changed from the 

jurisdiction of one Registrar to that of another Registrar. 

As required under the provisions of the act, approval of Members is sought for shifting the registered office of the Company from 

Kerala to Gujarat and for alteration of Memorandum of Association of the Company. 

The Board therefore recommends the Special Resolution set forth in Item No. 7 of the Notice for approval of the Members. 

None of the Directors or Key Managerial Personnel of the Company including their relatives are interested or concerned in the 

Resolution except to the extent of their shareholding, if any, in the Company. 

Registered office:  
706, 179, 180, Kamlacharan, Jawahar Ngr Rd No. 
2, Goregoan (W), Nr. Railway Gate No. 27 Mumbai 
City MH 400062 IN 

 
 
 
 

 
Place: Mumbai 
Date: January 24, 2023 

By order of the Board of Directors 
For, Pressure Sensitive Systems (India) Limited 

CIN: L24295MH1987PLC045502 
 

 

 

Mitesh Thakkar 
Managing Director 

DIN: 09166543  

Address: B/181, Priyanka Park, Near Bharat 
High School Godadara Surat  

395010 Gujarat India  
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DISCLOSURE UNDER REGULATION 36 (3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 AND SECRETARIAL STANDARDS-2 ISSUED BY ICSI FOR ITEM NO s. 1 TO 6: 

Names Mr. Dineshbhai 

Vaghela 

Mrs. Priyanka 

Bhavanji Rana 

Mr. 

Ranjitkumar 

Vahjibhai 

Thakor 

Mr. Parth 

Ashokbhai 

Lohana 

Mr. Bhagyesh 

Jayantibhai 

Mistry 

Mr. Vivek 

Chauhan (DIN: 

06380025) 

Date of Birth December 3, 

1966 

May 22, 1991 January 23, 

1987 

July 06, 1995 September 03, 

1995 

December 15, 

1987 

Qualification SSC M.ED SSC Bachelor of 

Commerce 

Bachelor of 

Commerce 

Bachelor of 

Commerce 

Experience - 

Expertise in 
specific 
functional 
areas - Job 

profile and 
suitability 

Mr. Dineshbhai 

N. Vaghela, 
living in 
Ahmedabad, 
Gujarat. He is 

experienced 
member with 
excellent 
communication 

and public 
speaking skills 
which help in 
the better 

growth of the 
company. 

Mrs. Priyanka 

Bhavanji Rana, 
living in 
Visnagar, 
Gujarat is 

having master 
degree and is 
M.Ed. She 
possesses vast 

experience and 
sound 
knowledge in 
varied fields. 

Her strong 
social network 
along with her 
expert advice 

will become 
useful for the 
Company’s 

growth and 
development in 
long run. 

Mr. 

Ranjitkumar 
ahjibhai 
Thakor, living 
in Banskantha, 

Gujarat. He is 
experienced 
member with 
excellent 

communication 
and public 
speaking skills 
which help in 

the better 
growth of the 
company. Over 
the years, he 

has had 
extensive 
experience in 

advising clients 
across a range 
of industries. 

Mr. Parth 

Lohana a 
Commerce 

Graduate from 
Gujarat 
University. He 
is having more 

than 4 years’ 
experience in 
consultancy. 
His expert 

advice will 
become useful 
for the 
Company’s 

growth and 
development. 
Considering his 
vast experience, 

his presence on 
the Board will 
definitely have 
a very positive 

impact on 
company’s 
topline. 

Mr. Bhagyesh 

Mistry is having 
more than 4 
years’ 
experience in 

administration 
and Human 
Resource 
function of the 

company. 

Mr. Vivek 

Chauhan has 
completed his 
Bachelors of 
Commerce 

from Ch. 
Charan Singh 
University 
Meerut with 

First Class in 
the year June 
2009. He also 
has experience 

of 5-7 years in 
the field of 
Accounts and 
Financial 

Management. 

No. of Shares 
held as on 

March 31, 2022 

NIL NIL NIL NIL NIL NIL 

Terms & 

Conditions 

Refer 

Explanatory 
Statement for 
Item No. 1 of 
this Notice 

Refer 

Explanatory 
Statement for 
Item No. 2 of 
this Notice 

Refer 

Explanatory 
Statement for 
Item No. 3 of 
this Notice 

Refer 

Explanatory 
Statement for 
Item No. 4 of 
this Notice 

Refer 

Explanatory 
Statement for 
Item No. 5 of 
this Notice 

Refer 

Explanatory 
Statement for 
Item No. 6 of 
this Notice 

Remuneration 

Last Drawn 

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

Remuneration 

sought to be 
paid 

Sitting Fees as 

may be decided 
by the Board 
from time to 
time. 

Sitting Fees as 

may be decided 
by the Board 
from time to 
time. 

Sitting Fees as 

may be decided 
by the Board 
from time to 
time. 

Sitting Fees as 

may be decided 
by the Board 
from time to 
time. 

Refer 

Explanatory 
Statement for 
Item No. 5 of 
this Notice 

Refer 

Explanatory 
Statement for 
Item No. 6 of 
this Notice 

Number of 
Board Meetings 

attended 
during the 
Financial Year 
2021-22 

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

Date of Original November 21, December 08, December 08, December 21, December 21, December 23, 
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Names Mr. Dineshbhai 

Vaghela 

Mrs. Priyanka 

Bhavanji Rana 

Mr. 

Ranjitkumar 

Vahjibhai 

Thakor 

Mr. Parth 

Ashokbhai 

Lohana 

Mr. Bhagyesh 

Jayantibhai 

Mistry 

Mr. Vivek 

Chauhan (DIN: 

06380025) 

Appointment 2022 2022 2022 2022 2022 2022 

Date of 
Appointment in 
current terms 

November 21, 
2022 

December 08, 
2022 

December 08, 
2022 

December 21, 
2022 

December 23, 
2022 

December 23, 
2022 

Directorships 
held in public 

companies 
including 
deemed public 
companies* 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Names of listed 
entities in 

which the 
person holds 
the 
directorship  

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Pressure 
Sensitive 

Systems (India) 
Limited 

Names of listed 
entities from 

which the 
person has 
resigned in the 
past three 

years 

Nil Nil  Nil Nil Nil Nil 

Memberships / 
Chairmanships 
of committees 
of public 

companies** 

Nil Nil Nil Nil Nil Nil 

Inter-se 

Relationship 
with other 
Directors. 

Nil Nil Nil Nil Nil Nil 

* Excluding Section 8 and Foreign Companies. 

**Includes only Audit Committee and Stakeholders’ Grievances and Relationship Committee. 
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