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commencement and end of Remote e-voting and Cut-off date for determining rights of entitlement of Remote e
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We are submitting herewith the rectified Newspaper clippings of English Advertisement of Notice of AGM, 
Book Closure & E-voting. There is no change in the vernacular language Newspaper. 

This is in due compliance of the relevant Regulations of the SEBI (LODR) Regulations, 2015. 

Thanking you, 
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Ahmedabad, Page 7

Business Brief

Business 7AHMEDABAD  FRIDAY 3/9/2021

No revision in petrol, diesel
prices on Thursday

New Delhi,
 The oil marketing companies (OMCs) have kept

pump prices of auto fuels petrol and diesel un-
changed on Thursday, a day after reducing them
by 15 paise per litre.

Accordingly, the price of petrol and diesel re-
mains unchanged at Rs 101.34 and Rs 88.77 per li-
tre in Delhi, as per Indian Oil Corporation, the
country's largest fuel retailer.In Mumbai, the petrol
price is stable at Rs 107.39 per litre on Thursday

while diesel rates
also remain un-
changed at Rs 96.33
a litre.Across the
country as well the
petrol and diesel
prices remained
static on Thursday
but their retail rates
varied depending
on the level of local

taxes in a particular state.Under the pricing formula
adopted by oil companies, rates of petrol and die-
sel are to be reviewed and revised by them on a
daily basis. The new prices become effective from
morning at 6 a.m.The daily review and revision of
prices is based on the average price of benchmark
fuel in the international market in the preceding 15-
days, and foreign exchange rates.Fuel consumers
can expect the prices to remain unchanged or get
some relief by way of a cut in days ahead as global
oil is expected to remain soft. Oil cartel OPEC and
its allies have agreed to gradually raise production
levels that should prevent upward price movement.
The concerns on demand due to the pandemic is
also affecting oil prices.

Madras HC keeps bumper-to-
bumper insurance order in
abeyance

Chennai,
 The Madras High Court on a representation of

the non-life insurance sector body, the General In-
surance Council, has kept its earlier order in abey-
ance on the compulsory bumper-to-bumper insur-
ance cover for five years for all new cars and two
wheelers.

Last month, the Madras High Court by an order
made the costly bumper-to-bumper insurance
cover compulsory for all new private cars sold from
September 1, 2021.

The General Insurance Council in its represen-
tation while saying that non-life insurers are pre-
pared to comply with the court's order also pointed
out that they are merely distributors of the prod-
ucts approved by sectoral regulator Insurance
Regulatory and Development Authority of India
(IRDAI).The Council also requested the court for 90
days' time to effect changes in their computer sys-
tems after due approval for IRDAI.The court on its
part on Wednesday ordered, Council and IRDAI as
necessary parties to this case, in addition to mak-
ing the Additional Chief Secretary, Transport De-
partment, Chennai and the Joint Transport Commis-
sioner (R), Chennai as Respondents.

Kumar Mangalam Birla meets
Telecom Minister amid talks of
relief for telcos

New Delhi,
 Nearly a month after quitting as the Chairman

of Vodafone Idea, Kumar Mangalam Birla has met
Union Minister for Communi-
cations Ashwini Vaishnav.

The meet comes at a time
when the government is in
talks to come up with some
relief measures for the
stressed telecom sector as a
whole.

On August 4, the board of
Vodafone Idea accepted the
request of Birla to step down
as the Non-Executive Director
and Non-Executive Chairman
of the Board.Days before
Birla's resignation as the Chair-

man, it became public that he had written to the
Cabinet Secretary that he is willing to hand over his
stake in the debt-ridden company to government
entities in a bid to keep the company operational.

Govt may not need special
borrowing window for GST
compensation to states

New Delhi,
 The government may not need to open spe-

cial borrowing window to meet GST compensation
needs of states in the current financial year as ris-
ing indirect tax collections on economic recovery
has given confidence that the Centre may meet its
tax liability through estimated buffets in its finances.

The Centre has estimated GST compensation
shortfall to states at Rs
1.59 lakh crore for
FY22. Out of this, Rs
75,000 crore has al-
ready been released as
first instalment
through regular cen-
tral borrowings.

"With GST revenue holding up over Rs 1 lakh
crore mark, the collections would now need to be
Rs 1.18 lakh crore in the balance months of FY22.
This is likely with expectation that overall GST col-
lection may be higher than estimated Rs 14.1 lakh
crore. This would provide enough room to the gov-
ernment to meet compensation meters of states
through its regular borrowing channel," said an of-
ficial not willing to be named.

Reliance Naval lenders staring
at around 95% haircut

Mumbai,
 The lenders of Reliance Naval and Engineering

Ltd. (RNEL) are staring at a haircut of around 95 per
cent, as all the three bidders have submitted exor-
bitantly low bids for the company.

At a Committee of Creditors (COC) meeting held
Wednesday, all the three bids were valued by the
two independent valuers and presented to the COC.
The independent valuers have found all the bids
legally complaint with the NCLT norms.Three com-
panies i.e. Hazel Mercantile of Veritas Group, JSPL
of Naveen Jindal Group, and a consortium of GMS -
Dubai and Besiktas Shipyard - Turkey have submit-
ted bids for Reliance Naval.According to the bank-
ing sources privy to the development, the value of
Hazel Mercantile's bid is Rs 730 crore, while JSPL has
submitted a bid of around Rs 340 crore.The third
bidder, GMS of Dubai along with its Turkish part-
ner, Besiktas Shipyard,  has offered an up-front cash
of Rs 50 crore.

AREX INDUSTRIES LIMITED
CIN : L99999GJ1989PLC012213

Regd. Office: Regd. Office: 612, GIDC Estate, Chattral, Tal.:Kalol, Dist.: Gandhinagar – 382 729,
Gujarat, India, Phone: 02764- 233437 Email : mail@arex.in

NOTICE
NOTICE is hereby given that the 32nd Annual General Meeting (AGM) of AREX INDUSTRIES LIMITED
(“The Company”) will be held on Monday, the September 27, 2021at 12.30 p.m. through Video
Conferencing (‘VC’) facility / other audio visual means (‘OVAM’), without the physical presence of
members at a common venue, to transact the businesses set out in the Notice of AGM sent alongwith
Annual Report 2020-21 on September 01, 2021, in accordance with various Circulars issued by the
Ministry of Corporate Affairs (MCA Circulars) and Circulars issued by the Securities and Exchange
Board of India (SEBI Circulars).

In compliance with the above circulars, the Notice of the AGM along with the Annual Report for the
F.Y. 2020-21 are being sent only by electronic mode only to those Members whose email addresses
are registered with the Company/Depositories. The Notice of the AGM and Annual Report will also
be made available on the website of the Company at www.arex.co.in, website of the stock exchange
www.bseindia.com and on the website of Central Depository Services (India) Limited (CDSL).

NOTICE is also hereby given pursuant to Section 91 of the Act read with Rule 10 of the Companies
(Management and Administration) Rules 2014 and Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, that the Register of Members and Share
Transfer Books of the company will remain closed from Monday, September 20, 2021 to Monday,
September 27, 2021 (both days inclusive) for the purpose of AGM.

In Compliance with provision of Section 108 of the Companies Act, 2013 (“the Act”), read with
Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended from
time to time), Secretarial Standards – 2 issued by the Institute of Company Secretaries of India
on General Meetings and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the company is providing the facility of remote e-voting as
well as e-voting during the AGM to all the members to cast their vote electronically on all the
resolutions as set out in the Notice of the AGM. The Company has engaged the services of
CDSL for providing the e-voting facility to the Members. Facility for e-voting during the AGM will
be made available to those Members who attend the AGM and have not already casted their
vote through remote e-voting. The Members who have cast their vote by remote e-voting prior to
the AGM may also attend / participate in the AGM through VC/OVAM but shall not be entitled to
cast their vote again. The details of e-voting and the process of e-voting will be provided in the
Notice of the AGM.

The remote e-voting facility would be available to the Members during the following period:

Commencement of remote e-voting From 10.00 a.m. (IST) on Friday, September 24, 2021
End of remote e-voting Up to 5:00 p.m. (IST) on Sunday, September, 26, 2021

The remote e-voting module shall be disable by CDSL for voting thereafter.

The cut-off date for determining eligibility of members through remote e-voting and voting at the
AGM is Monday, September 20, 2021. Any person, who acquires shares of the Company and becomes
a Member of the Company after sending of the Notice and holds shares as of the cut-off date, may
follow the process as mentioned in the Notice of the AGM. The procedure for electronic voting is
available in the Notice of AGM.

In case of any queries, you may refer the Frequently Asked Questions (“FAQs”) for Shareholders
and e-voting manual available at www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com.

Place :Chattral
Date :03.09.2021

For AREX INDUSTRIES LIMITED
Dinesh A Bilgi   (DIN: 00096099)

Managing Director

TRANSWIND INFRASTRUCTURES LIMITED
Registered Office: 74 Newyork Tower-A, Opp. Jain Derasar, S. G. Highway, Thaltej,

Ahmedabad – 380054. CIN: L45203GJ1997PLC032347, Phone: 079-26854899,
E-mail: cs@transwind.in | www.transwind.in

By order of the Board of Directors
For Transwind Infrastructures Limited

SD/-        KHYATI SHAH
Company Secretary & Compliance Officer

NOTICE OF THE 24TH AGM, BOOK CLOSURE AND REMOTE E-VOTING INFORMATION
NOTICE is hereby given that the 24th Annual General Meeting (“AGM”) of the Company will be held on
Tuesday, the 28th September, 2021 at 5.30 p.m. IST through Video Conference (“VC”)/ Other Audio
Visual Means (“OAVM”) to transact the businesses as set out in the Notice dated 24th August, 2021
convening the AGM. The Company has sent the Annual Report 2020-21 along with the Notice convening
AGM through electronic mode only to the members whose email addresses are registered with the
Company and/or Depositories in accordance with the Circular issued by the Ministry of Corporate Affairs
dated 5th May, 2020 read with its circulars dated 8th April, 2020, 13th April, 2020, 15th June, 2020, and
15th January, 2021 and SEBI circular dated 12th May, 2020. The Annual Report along with the Notice
convening the AGM is also available on the website of Company at www.transwind.in and on the website
of National Securities Depository Limited ("NSDL") at www.evoting.nsdl.com and also on website of National
Stock Exchange of India Limited at www.nseindia.com.
NOTICE is hereby further given that pursuant to Section 91 of the Companies Act, 2013 read with rules
made there under and as per Regulation 42 of SEBI (LODR) Regulations, 2015, the Register of Members
and the Share Transfer Books of the Company will remain closed from 22nd September, 2021 to 28th
September, 2021 (both days inclusive), for the purpose of 24th AGM of the Company.
As per the Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and Regulation 44 of SEBI (LODR) Regulations, 2015, the Company is
providing its members the facilities to cast their vote by ‘Remote e-voting’ as under and also ‘e-voting’ at
the time of AGM on all the resolutions set forth in the said Notice. The details as required pursuant to the
provisions of the Companies Act, 2013 and Rules made there under are given here under:

Place : Ahmedabad
Date : 03.09.2021

1 Date of completion of dispatch of Notice 2nd September 2021
of AGM through email only

2 Date & Time of commencement of Remote e-voting 9.00 a.m. on 25th September 2021
3 Date & Time of end of Remote e-voting 5:00 p.m. on 27nd September 2021
4 Cut-off date for determining rights 21st September 2021

of entitlement of Remote e-voting
5 Those persons who have acquired shares and have become members of the Company after emailing of

notice of AGM by the Company and whose names appear in the Register of Members of the Company/ in
the statement of beneficial owners maintained by depositories as on cut-off date can exercise their voting
rights through Remote e-voting by following the procedure as mentioned in the said Notice of AGM.

6 Remote e-voting shall not be allowed beyond After 5:00 p.m. on 27th September, 2021
7 Manner of casting e-votes on resolutions E-voting facility will be available during AGM.

during AGM (VC/OAVM) Members who have already cast their vote by remote
e-voting prior to the AGM may remain present at
AGM through VC/OAVM but shall not be entitled to
cast their e-vote again during AGM

8 Electronic Voting system & VC/OAVM National Securities Depository Limited ("NSDL")
 platform provider www.evoting.nsdl.com

9 In case of any queries in connection with the facility for remote e-Voting and any other queries, the members
may refer to the Frequently Asked Questions ("FAQs") for members available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990/ 1800-224-430 or send a request Ms. Soni
Singh NSDL, Trade World, A Wing, 4th Floor. Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,
Mumbai - 400 013 at evoting@nsdl.co.in or at telephone number.

KUSH INDUSTRIES LIMITED

NOTICE FOR 29TH ANNUAL GENERAL MEETING, BOOK CLOSURE AND E-VOTING

[CIN: L17119GJ1992PLC017218]
Registered Office: Plot No.330- A, GIDC, Opp. Atul Products Ltd, Ankleshwar, Dist: Bharuch, Gujarat – 393002

NOTICE is hereby given that the 29th Annual General Meeting (“AGM”) of the members of the Company
will be held on Monday, the 27th September, 2021 at 3.00 p.m. IST through Video Conference (“VC”)/
Other Audio Visual Means (“OAVM”) to transact the businesses as set out in the Notice dated 24th July,
2021 convening the AGM. The Company has sent the Annual Report
2020-21 along with the Notice convening AGM through electronic mode only to the members whose email
addresses are registered with the Company and/or Depositories in accordance with the Circular issued by
the Ministry of Corporate Affairs dated 5th May, 2020 read with its circulars dated 8th April, 2020, 13th
April, 2020, 15th June, 2020 and 13th January, 2021 and SEBI circular dated 12th May, 2020 and 15th
January, 2021 The Annual Report along with the Notice convening the AGM is also available on the
website of Company at www.kushindustrieslimited.com and on the website of Central Depository Services
(India) Limited at www.evotingindia.com and also on website of BSE Limited at www.bseindia.com.

NOTICE is hereby further given that pursuant to Section 91 of the Companies Act, 2013 read with rules
made there under and as per Regulation 42 of SEBI (LODR) Regulations, 2015, the Register of Members
and the Share Transfer Books of the Company will remain closed from Tuesday, the 21st September, 2021
to Monday, the 27th September, 2021 (both days inclusive), for the purpose of 29th AGM of the Company.

As per the Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and Regulation 44 of SEBI (LODR) Regulations, 2015, the Company is
providing its members the facilities to cast their vote by ‘Remote e-voting’ as under and also ‘e-voting’ at
the time of AGM on all the resolutions set forth in the said Notice. The details as required pursuant to the
provisions of the Companies Act, 2013 and Rules made there under are given here under:

Place : Bharuch
Date : 13th August, 2021

By Order of the Board,
fffffororororor KUSH INDUSTRIES LIMITED

Bhoomi S. Shah
Company Secretary & Compliance Officer

1 Date of completion of 13th August, 2021
dispatch of Notice of AGM
through email only

2 Date & Time of commencement 9.00 a.m. on 24th September, 2021
of Remote e-voting

3 Date & Time of end of 5:00 p.m. on 26th September, 2021
Remote e-voting

4 Cut-off date for determining 20th September, 2021
rights of entitlement of
Remote e-voting

5 Those persons who have acquired shares and have become members of the Company after
emailing of notice of AGM by the Company and whose names appear in the Register of Members of
the Company/ in the statement of beneficial owners maintained by depositories as on cut-off date
can exercise their voting rights through Remote e-voting by following the procedure as mentioned in
the said Notice of AGM.

6 Remote e-voting shall After 5:00 p.m. on 26th September, 2021
not be allowed beyond

7 Manner of casting e-votes on E-voting facility will be available during AGM. Members
resolutions during AGM who have already cast their vote by remote e-voting prior
(VC/OAVM) to the AGM may remain present at AGM through VC/OAVM

but shall not be entitled to cast their e-vote
again during AGM.

8 Electronic Voting system & Central Depository Services (India) Limited
VC/OAVM platform provider www.evotingindia.com

9 Contact details of person Mr. Rakesh Dalvi, Manager
responsible to address the Central Depository Services (India) Limited
grievances connected with 25thFloor, A Wing, Marathon Futurex,
e-voting system Mafatlal Mills Compound, NM Joshi Marg,

Lower Parel (E), Mumbai - 400 013
E Mail ID -helpdesk.evoting@cdslindia.com
Phone No. -  1800225533

IIFL Wealth and Asset Management
appoints Sanjay Wadhwa as  CFO

Mumbai,
IIFL Wealth and Asset

Management has an-
nounced the appointment
of Sanjay Wadhwa as the
Chief Financial Officer
(CFO) with effect from Sep-
tember 02, 2021. Sanjay
Wadhwa joins IIFL Wealth
and Asset Management
from L&T Financial Services,
where he held the position
of Group Financial Control-
ler and was responsible for

the finance control func-
tion of all the group entities,
including CIC, NBFCs, and
AMC.

Sanjay brings a wealth
of expertise in Finance
across varied industries viz.
Financial Services (Wealth
Management, Asset Man-
agement, NBFC, Insurance
Broking, Stock Broking,
Commodity Exchange,
Clearing Corporation, Com-
modity Broking), Manufac-
turing, Consulting and Au-
dit. Sanjay’s overall experi-
ence of 24 years and his ju-
dicious industry knowl-
edge comes with an estab-
lished track record of
streamlining business and
finance operations that
drive growth and increase
efficiency. In addition to his
proficiency in developing
and implementing financial
and process controls, he
has strong skills in initiating
and fostering strategic tie-
ups, managing large trea-
sury operations and M&A
integration.

Prior to IIFL Wealth and
Asset Management, Sanjay
has worked with L&T Finan-
cial Services, MCX, Reliance

Money, Reliance Mutual
Fund, HSBC, Coca-Cola and
Ernst & Young. He holds a
BCom from Mumbai Uni-
versity and is also a CA, CS,
CWA and CFA charter
holder.

Karan Bhagat, Founder,
MD & CEO, IIFL Wealth and
Asset Management, said,
“We are delighted to have
Sanjay join IIFL Wealth and
Asset Management as our
CFO. His rich experience
and depth of knowledge
will add immense value as
we maintain our sharp fo-
cus on growth, profitability
and capital efficiency. I
would also like to express
our deep gratitude to Mihir
Nanavati for his contribu-
tion as a CFO and wish him
all the very best for his fu-
ture endeavors.”

Sanjay Wadhwa, CFO,
IIFL Wealth and Asset Man-
agement, said, “The growth
of IIFL Wealth and Asset
Management has been in-
credible. I am privileged to
have the opportunity to
drive IIFL WAM’s growth, fi-
nancial strategy and perfor-
mance by being part of this
dynamic team.”

iPhone 13 won't support satellite
communications: Analysts

San Francisco,
 A recent report claimed that the upcoming iPhone 13

models will feature low earth orbit (LEO) satellite commu-
nication connectivity to allow users to make calls and send
messages in areas without cellular coverage. However, now
some mobile analysts and communication experts have
denied this speculation. The upcoming custom chip for
iPhone 13 which is expected to be able to connect with
satellites could not be able to do so, reports AppleInsider.
According to PCMag analyst Sascha Segan, the new
Qualcomm chip, made in partnership with satellite com-
pany Globalstar, does not mean that the next iPhone will
be able to communicate with satellites. The chip will be able
to take advantage of satellite bands that were previously
assigned to satellite service. "Qualcomm's x65 modem sup-
ports b53/n53 but the x60 does not.
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