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Ref: KDDL/CS/2024-25/13                                                Date: 14th May, 2024 
 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  Bandra,  
Mumbai - 400 051 
 

BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001  

Trading Symbol  : KDDL 
 

 

Scrip Code : 532054 
 
 

Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India                             
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)  
 
Dear Sir/ Madam, 
 
Please be informed that the Board of Directors of KDDL Limited (“the Company”) at its meeting held on Tuesday, 
14th May, 2024 has, inter alia, considered and approved the following business: 
 
(1) The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st March, 

2024 and took on record Auditors Report thereon (Copy is enclosed). A declaration under regulation 33(3)(d) 
of the Listing Regulations is also enclosed. 

 
(2) Recommended final dividend of Rs. 4 per equity share (40%) for the financial year ended 31st March 2024, 

subject to the approval of the shareholders of the Company at ensuing Annual General Meeting. 
 
(3) Reappointment of Mr. Sanjeev Kumar Masown (DIN : 03542390), as Whole time Director (Key Managerial 

Personnel with functional designation of Chief Financial Officer) for a period of three years. w.e.f 31st May, 
2024 subject to the approval of shareholders in ensuing Annual General Meeting of the Company. 

 
It may be further noted that as per BSE Circular No. LIST/COMP/14/2018-19 dated 20th June, 2018 and NSE 
Circular No. NSE/CML/2018/24 dated 20th June, 2018, and based on the information available, Mr. Sanjeev 
Kumar Masown has not been debarred from holding the office of a Director by virtue of any SEBI order or 
any such other authority. 
 
The disclosure as required pursuant to the regulation 30 of the Listing Regulations read with the SEBI circular 
No. vide circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 and master circular no. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 is attached in Annexure A. 

  
Kindly take the same on record. 
 
The Board Meeting commenced at 16:30 p.m. and concluded at 20:45 p.m. Please take the above 
information on record. 

 
Thanking you, 

Yours truly 

For KDDL Limited 

                    

Brahm Prakash Kumar 
         Company Secretary  
 
 

 
 

13 

R e giste re d Office: Plot 3, Sector Ill, Parwanoo - 1 73 220 (H.P) INDIA. 



 
Annexure A 

 
Disclosure pursuant to the regulation 30 of the Listing Regulations read with the SEBI circular No. vide 
circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 and master circular no. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023  

 
 

Disclosure Requirements Details  
 

Reason for Change The existing term of Mr. Masown will expire on 30th May, 2024. Hence, the 
Board of Directors has reappointed Mr. Masown for a further period of three 
year w.e.f  31st May, 2024. 
 

Date of appointment & 
term of appointment 
 

The reappointment will be effective from 31st May, 2024 for a period of three 
years, subject to the approval of shareholders in ensuing General Meeting. 
 

Brief Profile  
 

Mr. Sanjeev Masown is an Executive Director of our company since 2016, in 
addition to his role as Chief Financial Officer (CFO) since 2011. He is a Qualified 
CMA and Fellow Member of the Institute of Cost Accountants of India and also 
a Commerce Post Graduate. He is a certified Six Sigma Green Belt holder. He 
has 30 years of experience at leadership positions in manufacturing companies 
listed in the Stock Exchange. 
 

Disclosure of 
relationships between 
Directors 

He is not related to any Director of the Company.  
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Independent Auditor's Report on the Q uarterly and Year to Date Audited Standalone Financia l 
Results of the Company Pursuant to the Regu lation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
KDDL Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarte rly and yea r to date standalone fin ancia l results 
of KOOL Limited (the ··Company'') for th e quarter ended March 3 I, 2024 and for the year ended March 
3 I, 2024 ("Statement"), attached herewith , bei ng submitted by the Company pursuant to the 
requirement of Regulat ion 33 of' the SEB I (Listing Ob li gat ions and Di sc losure Requirements) 
Regul ations, 20 15, as amended (the ·'Li sting Regul at ions .. ). 

In our op inion and to the best of our info rm at ion and accord ing to the explanat ions given to us. the 
Statement: 

1. is presented in accordance with the req uirements of the Listing Regulations in this regard ; 
and 

11 . gives a true and fai r view in conformity with the app lica ble accounting standards and other 
accounting principles genera lly accepted in India, of the net profit and other comprehensive 
in come and other financial in fo rm at ion of the Company for the quarter ended March 3 1, 
2024 and for the year ended Ma rch 3 I. 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards 0 11 Auditing (SAs) specified under 
Secti on 143( I 0) of the Compani es Act, 20 13, as amended (" the Act .. ). Our responsibiliti es under those 
Standard s are further described in the ··Auditor·s Responsibilities for the Aud it of the Standalone 
Financial Results .. section of our report. We are independent of the Company in accordance with the 
Code of' Ethics issued by the In st itute of Chartered Accountants o f' India together with the ethica l 
req uirements that are releva nt to our audit of the finan cial statements under the provisions of the Act 
and the Rules thereunder, and we have f'ulfilled our other ethica l responsibilities in accordance with 
these req uirements and the Code of Et hics. We believe that the audit ev idence obtained by us is 
suffi cient and appropriate to provide a basis for our op inion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual fin ancia l statements. The Boa rd 
of Directors of the Company are responsib le for the preparation and presentation of the Statement that 
gives a true and fai r view of the net profit and other comprehens ive income of the Company and other 
financial informati on in accorda nce with the app li cab le accou nting standards prescribed under Sect.ion 
133 of the Act read with relevant rules issued thereunder and other accounting principles genera lly 
accepted in India and in comp li ance with Regula tion 33 of the List in g Regul ations. Thi s responsibility 
a lso in cludes maintenance of adeq uate accounting records in accordance with the provisions of the Act 
for sa feguarding of the assets of the Company and for preventing and detecting fraud s and other 
irregul arities: se lection and app lication of appropriate accountin g policies; making judgments and 
est imates that arc reasonable and prudent; and the design , implementat ion and maintenance of adeq uate 
internal ·ial contro ls, that were operating effecti ve ly fo r ensuring the accuracy and completeness 
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of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fa ir view and are free from material mi sstatement, whether due to fraud or erro r. 

In preparing the Statement, the Boa rd of Directors are responsibl e fo r assess ing the Company' s ab ility 
to continue as a go ing conce rn, di sc los ing, as applica ble, matters related to going concern and using the 
go ing concern bas is of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operati ons, or has no rea listic alternati ve but to do so . 

The Board of Directors are a lso responsibl e fo r ove rsee ing the Company ' s fin ancial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objecti ves are to obtain reasonable assurance about whether the Statement as a whole is free from 
mate rial misstatement, whether due to fraud or erro r, and to iss ue an auditor' s report that includes our 
opinion. Reasonable assurance is a hi gh leve l of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a materi al mi sstatement when it ex ists. Misstatements can 
ari se from fraud or erro r and are considered material if, indi vidually or in the aggregate, they could 
reasonably be ex pected to influence the economic dec isions of users taken on th e bas is of the Statement. 

As part of an audit in accordance with SAs, we exerc ise profess ional judgment and maintain 
profess ional skepticism throughout the audit. We a lso: 

• Identi fy and assess the ri sks of materia l mi sstatement of the Statement, whether due to fraud or 
erro r, des ign and perfo rm audit procedures responsive to those ri sks, and obtain audit ev idence that 
is sufficient and appropriate to prov ide a bas is fo r our opinion. The ri sk of not detecting a material 
misstatement resulting from fraud is higher than fo r one resulting fro m error, as fraud may in vo lve 
co llusion, fo rgery, intentional omiss ions, mi srepresenta tions, or the override of interna l contro l. 

• Obtain an understanding of internal control releva nt to the audi t in order to des ign audit procedures 
that are appropriate in the circum stances. Under Secti on 143(3)( i) of the Act, we are also 
responsibl e fo r express ing our opinion on whether the company has adequate interna l fin ancial 
controls with reference to fi nancial statements in pl ace and the operatin g effec ti veness of such 
contro ls. 

• Eva luate the approp riateness of accounting polic ies used and the reasonableness of accounting 
estimates and related di sc losures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors· use of the go ing concern bas is of 
accounting and, based on the audit ev idence obta ined, whether a materi al uncertainty ex ists related 
to events or conditions that may cast signi fica nt doubt on the Company ' s ability to continue as a 
go ing concern . If we conclude that a materi al uncerta inty ex ists, we are required to draw attenti on 
in our auditor's report to the re lated di sc losures in the fin ancial resul ts or, if such di sc losures are 
inadequate, to mod ify our opinion. Our conclusions are based on the audi t ev idence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern . 

• Eva luate the overa ll presenta tion, structure and content of the Statement, inc luding the disc losures, 
and whether the Statement represents the und erly ing transactions and events in a manner that 
achieves fa ir presentati on. 

We communicate with th ose charged with governance regarding, among oth er matters, the pl anned 
scope and timing of the audit and signi fica nt audit fin din gs, including any significa nt defic iencies in 
intern al contro l that we identi fy during our audit. 

We also prov ide those charged vv ith gove rnance with a sta tement that we have complied with re leva nt 
ethi ca l requirements regardin g independence, and to communicate with them all relat ionships and other 
matters that may reasonably be thought to bea r on our independence, and where applica ble, related 
safeguard s. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/ E300005 

per Anil Gupta 
Partner 
Membership No.: 87921 

UDIN: 24087921 BKAQDA2228 

Place: New Delhi 
Date: May 14, 2024 
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KDDL Limited 

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2024 

Quarter Ended 

31 March 31 December 31 Much 
S.No. Particulars 

(Audiled)' (Un1udi1ed) (Audited)' 

2024 2023 2023 

I Revenue from operations 8801 8110 8474 

2 Other mcome(ReferN01eNos 5,7,8& 10) 19483 425 285 

3 Total Income ( 1+2) 28284 8535 8759 

4 Expenses 

Cost of raw mntenals consumed 1999 1901 2036 

Changes in inventories of finished goods, work•m-progress and scrap (20) (31) 49 

Employee benefits expenses (Refer Note No 9) 2069 2284 2363 

Finance costs 205 215 261 

Deprec1a11on and amomsauon expense 343 349 332 

Other expenses (Refer Nole No 14) 4107 2053 2022 

Total Expenses 8703 6771 7062 

5 Profit before Income tu (J-4) 19531 1764 1697 

6 Income tax u pense 

• Current tax 1884 500 490 

• Curr~t tax for carher years (78) II 

- Deferred tax charge/(credit) 49 (51) (56) 

• Deferred tax charge for earlier years 65 (14) 

7 Prnfi1 for the period/year (5-6) 17662 1315 1267 

8 Other c.mprehcnsive income/ (expense) 

hems that wlll not be reclassified to profit or loss 

Remeasuremenl of defined benefit (hab1hty) / asset II 29 

Income tax on remeasurement of defined benefit (habiluy) / asset (3) (7) 

9 Total CompreheHive Income for the period/year (7+8) 17670 1315 1289 

10 Enmings per share of , IO each (noi annuahzcd) 

Basic(' ) 14087 1049 997 

Dduted(f ) 140 87 1049 997 

I I Paid-up equity share capual (Face value per share , 10) 1254 1254 1254 

12 Othereqully 

Sec accompanying notes to the Standalone audued Fmanctal Results 

' • Refer Note No 15 below 

Registered O ffice: Plot 3, Sector Ill, Parwanoo • 173 220 (H.P.) INDIA. 

rt in Lakhs) 
Year Ended 

JI Much JI Much 

(Audited) (Audited) 

2024 2023 

35063 30481 

20307 5880 

55370 36361 

8274 7757 

(104) (159) 

9156 10160 

885 851 

1386 1271 

10371 7558 

29968 27437 

25402 8924 

3415 2066 

(78) II 

(6) (62) 

65 (14) 

22006 6923 

(120) (21) 

30 5 

21916 6907 

175 52 5449 

175 52 54 49 

1254 1254 

38446 24061 
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KDDL Limited 
Stateme.nt of S1andalone Audited Assets and Liabilities 

S. No. Particulars 

A. ASSETS 
I Non-current auets 

(a) Property, plant and equipment 
(b) Capua! work-in-progress 
(c) Right-of-use assets 
(d) Investment property 
(e) Intangible assets 
(f) Intangible asset under development 
(g) Financial assets 

(i) Investments 

(ii) Loans 
(iii) Other financial assets 

(h) Income tax assets (net) 
(i) Other non-current assets 
Total Non-current assets 

2 Current assets 
(a) lnventones 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Other bank balances 
(iv) Loans 
(v) Other financial assels 

( c) Other current assets 
Total Current asset! 
Total Assels 

B. EQUITY AND LIABILITIES 
I Equily 

(a) Equily share capital 
(b) Other equi1y 
Total Equi1y 

2 Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Provis1ons 
(c) Deferred tax liabilities (net) 
Total Non•current liabilities 

Current liabilities 
(a) Financial habihties 

(i) Borrowings 
(11) Lease liabihues 
(iii) Trade payables 
- total outstanding dues of micro enterprises and smaJI enterpnses 
- total outstanding dues of creditors other than micro enterprises and small enterprises 
(iv) Other financial liabilities 

(b) Other currenl liabilities 
(c) Provisions 
(d) Current 1ax liabilities (nel) 
Total Current liabilities 
Total Liabilities 
Total Eauitv and liabilities 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 

({ in Lakhs) 
Asal As at 

31 March 31 l\farch 
(Audited) (Audited) 

2024 2023 

10,178 10,292 
3,432 940 

979 777 
13 
21 23 

I 

13,759 14,6 13 
1,401 1,321 

472 328 
287 344 
333 391 

30,876 29,029 

4,570 3,908 

5,151 6,002 
13,605 505 

592 710 
99 61 

821 327 
859 798 

25,697 12,311 
56,573 41,340 

1,262 1,262 
38.446 24,061 
39,708 25,323 

3,214 3,964 
294 127 
149 157 

506 447 
4,163 4,695 

3,556 4,015 
150 179 

175 108 
2,149 2,580 
2,346 1,866 
3,136 1,779 

620 676 
570 119 

12,702 11,322 
16,865 16,017 
56,573 4 1,340 
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KDDL Limited 
Stand alone Cuh Flow Statement for the year ended JI March 1014 

P1rtie:ul1n 

Cash now from opentlna activities 
Profit before income tu: 
Adjustments for: 

Depreciation and amon1sat1on expenses 
Liabilities/ provision no longer required wrmen back 
Prov,sion for bad and doubtful deblS no longer required wnuen back 
Net Loss on sale of propeny, plant and equipment 

Interest mcome 
Dividend income• 
Interest expense 
Unreahsed foreign exchange (gam) 
Propeny, plant and equipment written off 
Bad debts/ advances/depossts wntten off 

Net change in fair value offinanc1al asseis (at FVTPL) .. 
Profit from Sale of Brands 
Profit from Sale of non current lnvesnncntS 
Impairment allowance for non current investment m subs1d1ancs 
Chnnge in fair value of derivative contracts 

Operating cash now before working capital changes 

Changes in working capital: 
(lncrcase)/Decrease m loans 
(Increase) mother non<urrent and olhcr current fmanc1al assets 
(lncreasc)/Decrease in other non•current and other current assets 
(Increase) m inventones 
Decrease/ (Increase) ,n trade receivables 
Increase m provisions 
(Oecrease)/Jncrease m trade payables 
Increase mother financial hab1ht1es 
Increase mother current hab1ht1es 

Cash a:enerated from operating activities 
Income tax (oa1d). net 
Net ca.sh eenerated from ooeratine activit ica: (A ) 

Cash now from investing activities 
Acquis11ion of propeny, plant and equipment and intangible assets (including capital advances) 
Proceeds from sale of property. plant and equipment and intangible assets 
Loan given to Subs1d1ary 
Proceeds from sale of lnvesttnents 
Payment for purchase of investments in subsidiaries 
Movement 1n other bank balances 
Interest received 
01v1dend recewed• 

Net cash (used\ in investin~ activities l B\ 

CHh now from financina: activities 
Buy back of Equity shares 
Expenses for buy back of equity shares (Net of tax) 
Tax on buy back of Equity shares 
Proceeds from non•currcm borrowings 
Repayment of non--cum:nt borrowings 
Repayments of/proceeds from current borrowings (net) 
Principal portion of lease payments 
Interest portion of lease payments 
Interest exptnse paid 
Dividend oaid 

Net ca.sh (used in) financin'1' activities (C\ 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash CQUi\'alents at the btt.innino of the vur isee be.low) 
Cash and cash eouivalrnts at the e.nd of the vcar (see below\ 

Components of cub and cash equivalent,: 
Balances wuh banks m current accounts 
Balances with banks m cash credit accounts 
Deposits with original marunty of less than three months 
Cl5h on hand 

(l in Lakhsl 
YHr Ended 

31 Ma rch 3 1 March 
1014 2023 

lS,401 8,914 

1,386 1,271 
(12) 
(2) (4) 
(7) 15 

(192) (115) 
(7.207) 0 

880 815 
80 (118) 
37 33 
6 5 

( I ) (I) 
(3,900) 

(12,170) (1,070) 
1,957 

(94) 14 
10,062 5,869 

(88) 12 
(520) (240) 

(73) 159 

(662) (1,118) 
731 (1,445) 

(176) 306 
(34S) 642 
485 398 

1,359 1.394 
10,773 5,977 
(2,800) (1.956) 
7,973 4,021 

(3,600) (2,935) 
23 2,615 

(1,187) 
12,231 1,084 
(1,164) (847) 

117 (383) 
163 42 

7,201 0 
14,977 (1 ,611) 

(2,100) 
(8) (24) 

(485) 
1.132 1,730 

(1,653) (2,363) 
(690) 1,773 
(340) (248) 

(74) (47) 
(725) (816) 

(7.493) (661) 
19,8511 (J,241\ 

13,099 (831) 
506 1,336 

13,605 506 

73 220 
620 75 

12.901 205 
II 6 

..,-:...,-,s ........ S06 
• Represen1., d/v,dend Income off 0.3S lakh/or March 1013 

/m 
~~._~,"" 

••RtprurnlS mcom~ of l 0.59 /oH, and lo.u off 0.6R lo/ch 

/ (U~) 
~* y 
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As per Ind AS I 08. Operating Segmenl5 have been defined and presented based on the regular review by the Chief Operatmg Dcc1S1on Maker to assess the perfonnancc of each segment and to make dccos,on about 
allocation of resources The accounting pnnc1plcs used m the preparauon of the standalone audited financial results are consistently applied to record revenue and expcnd1nue m md1V1duaJ segments Accordmgly, the 
audited standalone segment wise revenue, results, assets and liab1lit1es are as follows 

S.No. Particulars 

I Segmenl revenue 

a) PreclSlon and watch components 

b) Others 

Total 

Less· Inter segment revenue 

Total Revenue from operations 

2 Segment results (profit before tax and finance ~osts from each se,ment) 

a) Prec1S1on and watch components 

b) Others 

Total 

Less. 1 Finance costs 

ii Other un-allocablc expenditurc/(mcome) (net of un-allocable income) 

Profi1 before ta1 

3 Segment assets 

a) Prec1Ston and watch components 

b) Others 

c) Unallocated 

To1al Segment assets 

4 Segmenl liabilities 
a) Prcc1s1on and watch components 

b) Others 

c) Un,llocatcd 

Total S,gm,nt liabilities 

Place Chandigarh 

Date. 14 May 2024 

31 March 
(Audited) 

2024 

8379 

423 

8802 
. 

8802 

9912 

33 

9945 

205 

(9841) 

19581 

25153 

867 

30553 

56573 

7631 

187 

9047 

16865 
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Quarter Ended 

31 Dccembtr 
(Unaudited) 

2023 

77 14 

3% 

8110 
. 

8110 

2302 

IS 

2317 

215 

338 

1764 

24467 

737 

18949 

44153 

5788 

211 

8844 

14843 

31 March 
(Audited) 

2023 

8143 

331 

8474 
. 

8474 

2363 

39 

2402 

261 

445 

1697 

22346 

664 

18330 

41340 

5768 

204 

10045 

16017 

(l in Lakh.sl 

Year Ended 

31 March 31 March 
(Audited) /Audited) 

2024 2023 

33562 29210 

1501 1271 

35063 30481 
. 

35063 30481 

17507 7890 

131 104 

17638 7993 

885 851 

(8649) (1781) 

25402 8924 

25153 22346 

867 664 

30553 18330 

56573 41340 

7631 5768 

187 204 

9047 10045 

16865 16017 

of Board of Directors 

an Soboo 
a1nnan and Managing D1rcc1or) 

DIN-00012 158 
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KDDL Limited 

Notes to Standalone audited Financial Results: 

• 1. The above standalone audited financial results have been prepared in accordance with the Indian 
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read 
with rele ✓ant rules issued thereunder. 

2. The above standalone audited financial results (Also refer note 13 below) have been reviewed and 
recommended by the Audit Committee and approved by the Board of Directors in their meetings 
held on May 14, 2024 and have been audited by the Statutory Auditors of the Company. 

3. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and 
post-employment benefits received Presidential assent in September 2020. The Code has been 
published in the Gazette of India. However, the date on which the Code will come effect has not 
been notified. The Company will assess the impact of the Code when it comes into effect and will 
record any related impact in the period when the Code becomes effective. 

4. From the previous year, the Company has initiated the process of setting up of a new plant for 
manufacturing steel bracelets for watches. As on March 31, 2024, the Company has procured or 
given advances for procurement of machines and materials of Rs. 3,366 lakhs. Also, the Company 
has received advance of Rs. 2634 lakhs from a major customer for this product which will be 
adjusted against future sales to that customer. 

5. During the current quarter, the Company has sold 4,90,000 equity shares of Ethos Limited 
(subsidiary company) in the open market, pursuant to this sale, the Company has accounted for gain 
on sale of shares amounting to Rs. 12, I 70 lakhs in other income. 

6. During current quarter, the Company on recommendation of the Board of Directors of the Company 
have approved interim dividend of Rs. 58 per fully paid up equity share of Rs. 10 each (580%) for 
the financial year ended March 31 , 2024. The Company has paid the amount of the dividend on 
January 24, 2024 to its shareholders. 

7. The Company has entered into an agreement dated January 01, 2022 with its subsidiary company 
i.e. Ethos Limited for transfer of brand-name "Ethos" and "Summit" (including trademarks, trade 
names, logos and all related rights) for an agreed amount of Rs. 3,900 lakhs. Profit on sale of the 
aforesaid brand amounting to Rs. 3,900 lakhs was accounted for in other income for the year ended 
March 3 I, 2023. 

8. During the quarter ended June 30, 2022, Ethos Limited, (a subsidiary company) completed its Initial 
Public Offering (IPO) of .its equity shares which have been listed on National Stock Exchange 
(NSE) and Bombay Stock Exchange (BSE) with effect from May 30, 2022. The subsidiary 
Company had made an offer for sale of the equity shares of the Ethos Limited held by certain 
existing shareholders of the subsidiary Company, which have been agreed by these existing 
shareholders (including 1,40,081 equity shares held by the Company). Based on the above offer for 
sale, gain amounting to Rs. I 070 lakhs (net of share of offer expenses) were accounted for in other 
income for the year ended March 31, 2023. 

9. The Shareholders in the annual general meeting dated September 27, 2022, approved one time 
value creation award amounting to Rs. 1,900 lakhs to Mr. Yashovardhan Saboo (Chairman & 
Managing Director) gain in the market value of the total investment of the Company in Ethos 
Limited upon successful completion of I PO of Ethos Limited. Based on the aforesaid approval the 
Company has accounted Rs. 1,900 lakhs under Employee benefits expenses for year end 
31,2023. ~ 

Registered Office: Plot 3, Sector 111, Parwanoo - 173 220 (H.P.) INDIA. 



KDDL Limited 

Kamla Centre, SCO 88-89, Sector 8-C, Chandigarh - 160 009, INDIA. Tel: +91 172 2548223/24 2544378/79 
Fax: +91 172 2548302, Website: www.kddl.com CIN-L33302HP1981 PLC008123 ' 13 

I 0. During the current quarter, subsidiary Company i.e. Mahen Distribution Limited declared and paid 
an interim dividend of Rs. 120 per share amounting to Rs. 7,207 lakhs and the same has been 
accounted in other income. 

11. During previous quruter ended December 31 , 2023, the Company has purchased 3,00,000 (30%) 
equity shares of its subsidiary Karn la Tesio Dials Limited amounting to CHF I 3,970 (equivalent to 
Rs. 12.94 lakhs) from another subsidiary Karnla International Holding SA. The Company after 
completion of this transaction is directly holding I 00% shareholding in Kam la Tesio Dials Limited 
earlier 30% of shareholding was held by Kam la International Holding SA. 

12. During current quarter, the Company has invested an amount of Rs. 741 lakhs against 15,00,000 
equity shares of Swiss Franc CHF I each, partly paid up of Swiss Franc CHF 0.50 each in Silvercity 
Brands AG ( earlier subsidiary of Ethos Limited). The Company, after completion of this transaction 
is directly holding 25% shareholding in Silvercity Brands AG. 

13 . The Board of Directors of the Company has recommended final dividend of Rs. 4 per equity share 
(40%) for the financial year ended March 31 , 2024 which is subject to the approval of the 
shareholders of the Company at ensuing Annual General Meeting. 

14. Impairment indicators were identified in relation to investment made in equity shares of foreign 
subsidiaries of the Company, Kamla International Holdings SA and Pylania SA. As on 31 March 
2024, the Company is carrying investment of Rs. 2,226 lakhs in said subsidiaries. An impairment 
assessment has been carried out by comparing the carrying value of the investment in subsidiaries 
to its recoverable amount to determine whether an impairment provision was required to be 
recognised. Based on the above assessment, the Company has recognised impairment allowance 
in value of investment aggregating to Rs. 1,957 lakhs which is accounted in other expenses. 

15. The figures of the last quarter are the balancing figure between audited figures in respect of the 
full financial year upto March 3 I, 2024 and March 3 I, 2023 respectively and the unaudited 
published year to date figures upto December 31 , 2023 and December 31 , 2022 respectively, being 
the date of current year and previous year of the end of the third quarter of the financial year which 
were subjected to limited review. 

Place: Chandigarh 
Date: May 14, 2024 

For and on behalf of Board of Directors 

Y ashovardhan Saboo 
(Chairman and Managing Director) 

DIN-00012158 
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Independent Auditor's Report on the Quarterly and Yea r to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SE BI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
KDDL Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial resul ts 
o fKDDL Limited (" Holding Company"") and its subsidiaries (the Holding Company and its subsidi ari es 
together referred to as .. the Gro up'") and its joint venture fo r the quarte r ended March 3 I, 2024 and fo r 
the year ended March 3 1, 2024 ( .. Statement'·), attached herewith , being submitted by the Holding 
Company pursuant to the requirement of Regulat ion 33 of the SEB I (L isting Ob ligati ons and Disclosure 
Requirements) Regulati ons, 20 15, as amended ("L isting Regulations .. ) 
In our opi ni on and to the best of our in format ion and accord ing to the explanations given to us and 
based on the considerat ion of the reports of the other auditors on separate audited fin ancia I statements 
of the subsidiar ies and j oint venture, th e Statement: 

I. 

fl. 

Ill. 

includes the results of the fo llowing enti ties; 

S. No. Name of subsidia ries/ joint venture Relationship 
I Ethos Li mited Subsidiary 
2 Mahen Distributi on Limited Subsidiary 
,., 

Kam la International Holdings SA Subsidi ary .) 

4 Pylani a SA Subsidia ry 
5 Estima AG Subsidia ry of Kam la Internati onal 

l-l olding,s SA and Py lania SA 
6 Kam la Tes io and Dials Limited Subsidi ary 
7 Sil vercity Brands AG Subsidi ary 
8 Fav re Leuba GmBH Subsidiary of Sil vercity Brands 

AG 
9 Cognition Digital LLP Subsidiary of Ethos Limited 
10 RF Brands Private Lim ited Subsidiary of Ethos Limited 
II Pasadena Retail Pri va te Limited Joint venture of Ethos Limited 

is presented in accordance with th e requirements of the Li sting Regul at ions in thi s rega rd ; 
and 
gives a true and fa ir view in conformity with the applicable accounting standards, and oth er 
accountin g principles genera lly accepted in Ind ia, of the conso lidated net profit and oth er 
comprehensive income and other fin ancial inrorm at ion of' the Group and its joint venture 
fo r the quarter ended March 3 I , 2024 and for th e year ended March 3 I . 2024 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as spec ifi ed under 
Secti on 143( I 0) of the Compani es Act, 20 13, as amended ("the Act"). Our res ponsibiliti es under those 
Standards are furth er described in the ·'A uditor's Responsibilities fo r the Audit of th e Conso lidated 

Fina1 ::::::: ection of our report. We are independ ent of the Group and its j oi nt venture in 

S.H Bulhbo1 & Co. LLP, a Lirrn ted l 1c1b!l1ty Par tner,.h1p w1tll LLP ldcnt1tv No AAB ,t,")9,1 

Reqd. Off ice 2?, Camuc Strf'C'l. Block 'B'. 3rd rioor. Ko!kat,1-700 016 
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accordance with the 'Code of Ethi cs · issued by the In stitute of Chartered Accountants of India together 
with the ethica l requirements that are relevant to our audit of the fin ancial statements under the 
provisions of the Ac! and the Rul es thereunder, and we have fulfill ed our other ethica l responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in term s of their reports referred to in ··Other Matters'· paragraph 
below, is suffi cient and appropriate to provide a bas is fo r our opinion. 

Emphasis of Matter 

We draw attention to Note 5 to the accompanying conso lidated finan cial results, which describes that 
as per subsidiary" s management's assessment the recovera ble amount of tangible assets of Estima AG 
is in excess of carrying am ount thereof as at March 3 1, 2024. The auditors of Estima AG has a lso 
in cluded an Emphas is of Matter in their audit opinion on the finan cial information of Estima AG fo r 
the yea r ended March 3 I, 2024. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the bas is of the consolidated annual fin ancial statements. The 
Holding Company ' s Board of Directors are res ponsible fo r the preparati on and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
fin ancia l in fo rm ation of the Group inc luding its j oint venture in accordance with the applica ble 
accounting standard s prescribed under Secti on 133 of the Ac! read with releva nt rules issued thereunder 
and other accounting principles generally accepted in India and in compli ance with Regulati on 33 of 
the Li sling Regulati ons. The respective Board of Directors of the compani es in cluded in the Group and 
of its joint venture are responsibl e for maintenance of adequate accounting records in accordance with 
the prov isions of the Act fo r safeguarding of the assets of their respecti ve companies and for preventing 
and de tecting fraud s and other irregul ariti es; se lec tion and applica ti on of appropriate accounting 
po licies; making judgments and estimates th at are reasonable and prudent; and the des ign, 
implementat ion and maintenance of adequate interna l fin ancial contro ls, that were operating effecti ve ly 
for ensuring the acc uracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement !hat give a true and fa ir view and are free from materi al mi sstatement, 
whether due to fraud or error, which have bee n used fo r the purpose of preparation of the Statement by 
th e Directors of the Holding Company, as aforesaid . 

In preparing the Statement, the respecti ve Boa rd of Directors of the companies included in the Group 
and of its joint venture are responsible fo r assess in g the ability of the ir respecti ve companies to continue 
as a go ing concern . disc los in g, as appli cable, matters related to go ing concern and using the go ing 
concern bas is of accounting unless the respecti ve Boa rd of Directors e ither intends 10 liquidate the 
Group or to cease operations, or has no rea li stic alte rnati ve but to do so. 

The respecti ve Board of Directors of the companies included in the Group and of its joint venture are 
also responsib le fo r oversee ing the finan cial reportin g process of the ir respecti ve compani es. 

Auditor's Responsibilities for th e Audit of the Consolid ated Financial Results 

Our objecti ves are to obtain reasonable assura nce about whether th e Statement as a whole is free from 
materi al mi sstatement, wheth er due to fraud or error, and lo issue an auditor·s report th at includes our 
opinion. Reasonable assurance is a hi gh leve l of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material mi sstatement when it ex ists . Misstatements can 
ari se from fraud or erro r and are considered material if, indi vidua ll y or in the aggregate, they could 
reasonably be ex pected to influence the economi c dec isions of users taken on th e bas is of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the ri sks of material 111 isstatement of the Statement, whether due to fraud or 
error, des ign and perform audit procedures responsive to those ri sks, and obtain audit ev idence 
that is suffici ent and appropriate to provide a basis for our opinion. The ri sk of not detect ing a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery , intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to des ign audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related di sc losures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern bas is of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
re lated to events or conditions that may cast significant doubt on the ability of the Group and 
its joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disc losures in the 
Statement or, if such disclosures are inadequate, to modify our opinion . Our conclusions are 
based on the audit ev idence obtained up to the date of our auditor 's report. However, future 
events or conditions may cause the Group and its joint venture to cease to continue as a going 
concern. 

• Eva luate the overall presentat ion, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlyi ng transactions and events in a 
manner that achieves fair presentation. 

• Obtain suffic ient appropriate audit ev idence regarding the financial results/ fin ancia l 
information of the entities within the Group and its jo int venture of which we are the 
independent auditors to express an opinion on the Statement. We are responsible for the 
direction , supervision and performance of the audit of the financial in fo rmation of such entities 
included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors 
remain responsi ble for the direction, supervi sion and performance of the audits carried out by 
them. We remain so lely responsible for ou r audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are th e independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with releva nt ethical requirements regarding 
independence, and to communicate with them a ll relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, re lated safeguards. 

We also perform ed procedures in accordance with the Circul ar No. CIR/CFD/CMD l/44/2019 dated 
March 29, 20 19 issued by the Securities Exchan ge Boa rd of India under Regul ation 33 (8) of the List ing 
Regulations, to the extent applicable. 
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Other Matters 

The accompany in g Statement includes the audited fin ancial statements and other finan cial inform ation, 
in respect of: 

• Seven subsidiaries, whose finan cia l statements include total assets of Rs 62,402 lakh s as at 
March 3 1, 2024, total revenues of Rs 1388 lakhs and Rs 7057 lakh s, tota l net (l oss) after tax of 
Rs. ( I 0) lakhs and Rs. (336) lakhs, total comprehensive income of Rs. 7562 lakh s and Rs. 
29, 120 lakh s, fo r the quarter and the year ended on that date respecti vely, and net cash inflows 
of Rs. 160 I lakhs fo r the year ended March 3 I, 2024, as considered in the Statement which 
have been audited by their respecti ve independent auditors. 

• One joint venture, whose fin ancial statements include Group's share of net profit of Rs. 17 
lakh s and Rs. 74 lakhs and Group 's share of total comprehensive incorn e of Rs. 17 lakhs and 
Rs. 74 lakh s fo r the quarter and fo r the year ended March 3 I, 2024 respecti ve ly, as considered 
in the Statement whose financial statements, other financial information have been audited by 
their respecti ve independent auditors. 

The independent auditor's report on the financial statements of these entiti es have been furni shed to us 
by the Managernent and our opinion on the Statement in so far as it relates to the amounts and 
di sc los ures included in respect of these subsidiari es and j oint venture is based so lely 0 11 the reports of 
such auditors and the procedures perfo rrned by us as stated in paragraph above. 

Four of these subsidiaries are located outs id e India whose fin ancial statern ents and other finan cial 
inform ation have been prepared in accord ance with the accountin g principles genera lly accepted in the ir 
country and which have been audited by its auditor under generally accepted auditing standards 
applica ble in their country. The Holding Company's rn anagement has converted the financi al 
statements of these subsidi ari es located outside India from accounting principles generally accepted in 
their respecti ve country to accounting principles genera lly accepted in India. We have audited these 
conversion adjustments rn ade by th e Holding Company's rn anagement. Our opinion in so fa r as it re lates 
lo the ba lances and affairs of these subsidiaries located outs ide India is based on the report of other 
auditors and the conversion adjustm ents prepared by the managern enl or the Holding Company and 
audited by us. 

The accornpanying Statement inc ludes unaudited fin ancia l results /statements and other unaudi ted 
fin ancial info rm ation in respect of: 

• two subsidiaries, whose fin ancia l results/statements and oth er fin ancial info rm ation refl ect 
total assets of Rs 118 lakh s as at March 3 1, 2024, and total revenu es of Rs Nil and Rs Nil , total 
net profit after tax of Rs. Nil and Rs. Nil , total comprehensive income of Rs. Nil and Rs. Nil , 
for the quarter and the yea r ended on that date respecti ve ly and net cash inflows of Rs. I 18 
lakh s fo r the year ended March 3 1, 2024, whose fin ancial result s /statements and other fin ancial 
inform ation have not been audited by it s auditor; 

These unaudited finan cia l statements/ fin ancia l in fo rmation/ finan cia l results have been approved and 
furni shed to us by the Management and our opinion on the Statement , in so fa r as it re lates to the 
amounts and di sclosures included in respect of these subsidiari es, is based so lely on such un audited 
fin ancial statements/ financial in fo rm ati on/fin ancia l res ults. In our opinion and accordin g lo the 
info rrnation and explanations given to us by the Management, these fin ancia l statements/ fin ancia l 
info rmati on/fi nancial results are not materi al to the Group . 

Our opinion on the Statement is not modified in respect of the above mailers with respect to our reli ance 
on the work done and the reports of the other auditors and the Financia l Results/ financial information 
certifi ed by the Management. 
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The Statement includes the results for the quarter ended March 3 I, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 30 I 003E/E300005 

~~ 
per Anil Gupta 
Partner 
Membership No.: 8792 I 

UDIN: 2408792 I BKAQDB6 I 75 

Place: New Delhi 
Date: May I 4, 2024 
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KOOL LL\ IITED 
Sta tement or Co1Uolidated Audited financial Resulu for the Quarter and Vear ended 31 March 2024 

I, In Lakhsl 
Quarter Ended Vur Ended 

S. No. 
P1rticulars 31 March 31 December 31 March 31 March 31 March 

(Audited)' !Unaudited) (Audited\' /Audited\ (Audited) 
2024 2023 2023 2024 2023 

I Revenue from operations 34,761 37,220 29,924 1,39, 103 1, 11,945 

2 Other income 932 746 721 2,874 1,93 I 

3 Total income (1+2) 35,693 37,966 30,645 1,41,977 1,IJ,876 

4 Expenses 

Cos1 of raw materials consumtd 2,074 2, 144 2,294 9,643 8,646 

Purchases of stock-in-trade 18,813 22,395 16,387 79,882 63,385 

Changes in inventories of finished goods, stock.in-trade, scrap and work-in-progress (953) (2,560) ( 1,583) (10, 167) (9, 153) 

Employee benefits expenses (Refer Note 7 below) 4,600 4.601 4,461 18,573 17,400 

Finance costs 625 639 629 2,622 2,396 

Depreciation and amonisation expense 1,687 1.658 1,333 6,493 4,939 

Other expenses 4, 166 4,066 4, 162 16,381 15,552 

Total expenses 31,013 32,943 27,683 1,23,427 1,03,165 

5 Profit before share of equity accounted investees ■nd income tax (3-4) 4,680 5,023 2,962 18,550 10,711 

6 Share of profit of equity accounted investees (net of income rax, if any) 17 14 2 1 74 50 

7 Profit before income tax (5+6) 4,697 5,037 2,983 18,624 10,761 

8 Income tax expense 

- Current tax 1,002 1,499 1,017 4,885 4.039 

• Current lax for earlier years (78) 42 (19) (36) (33) 

• Deferred tax chargc/(credit) 228 ( 170) ( 140) 10 (942) 

• Deferred tax charge for earlier years 64 (45) ( I) 20 ( I) 

9 Profi t for the period/year (7-8) 3,481 3,710 2,126 13,745 7,698 

TO O1her comprehensive income / (expense) 

(i) Items 11,a, uri/1 not be reclassified to profit or lru.s 

a) Remeasurement of defined benefit (liability) I asset (3) . 5 (134) (45) 

b) Income tax on remeasurement of defined benefil (liabili1y) / asset I (2) 34 11 

(ii) Items 1h01 will be rec/ass,jied to prof,, or loss 

a) Exchange differences on translation of foreign operations (182) 137 (26) (52) (14) 

b) Income tax relating to items th•t will be reclassified to profit or loss II II 

II Total comp, ehensivc income for the period/year (9+10) 3,308 3,847 2,103 13,604 7,650 

Profi1 attributable 10: 

Owners of the company 2,557 2,588 1,615 10,268 5,359 

Non-controlling interest 924 1,123 510 3,477 2,339 

Other comprehensive incomc/(expense) allributable to: 

Owners oC the company (88) 64 (23) ( 123) (51) 

Non-controlhng interest (85) 73 (18) 3 

To1al comprehensive income/(expense) a1tribu1able to: 

Owners or the company 2,470 2,651 1,592 10, 145 5,308 

Non-controlling interest 839 1,1% 510 3,459 2,342 

12 Earnings per share oft JO each (not annualised) 

Basic (t) 20.40 20.64 12.71 81.90 42.18 

Diluted (' ) 20.40 20.64 12.71 81.90 42.18 

13 Paid-up equity share ca pi Jal (Face value per share t I 0) 1,254 1,254 1,254 1.254 1,254 

14 Other equily 72, 133 44,366 

Sec accompanying Notes to the Consolidated Unaudited Financial Resuhs 

Refer Note I 5 below 

~aQOlt,> 

/0) * 9) 
• * * 
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I. The financial results of the following enrilies have b«n consolidated with the financial results of KOOL Limiicd (the Holding Company), hen:mafter referred 10 as "!he Gtoup" or "Holding 
Company": 
Ethos Limi1ed (Subsidiary) 
Pylania SA (Subsidiary) 

Maben Distribution Limi1cd (Subsidiary) 
Kamla ln1ema1ional Holdings SA (Subsidiary) 
Esrima AG (Subsidiary of Kamla lntemalional Holding SA and Pylaina SA) 
Cognilion Digit.II LLP (Subsidiary of Ethos Limi1ed) 
Pasadena R<tail Priwlc Limited (Joint Venture of Ethos Limited) 
Kamla Tesio Dials Limited (Subsidiary) 
Silverciiy Brands AG (Subsidiary w.c.f. March 3 I . 2023) 
Favre Lcuba GmBH (Subsidiary of Silvcrciiy Brands AG w.e.f. June 26. 2023) 

2. The above consolidated unaudi1ed financial resuhs have been prepared in accordance w11h 1hc Indian Accoun1ing S1andards ("Ind AS") as prescribed under Scc1ion 133 oflhe Companies Acl, 
2013 read with relevant rules issued thereunder. 

3. The Consolidated audited financial results have been reviewed and recommended by the Audit Commince and approved by the Board of Directors m their n:speclivc meetings held on May 14, 
2024 and have been reviewed by 1hc Statutory Audi1ors of 1he Holding Company. 

4. As per Ind AS 108, Operating Segments have been defined and prcscnled based on the regular review by the Chief Operating Decision Maker to assess the performance of each segmenl and 10 
make decision about allocation of resources. The accounting principles used in the preparation of the consoUdatcd unaudited financial resuhs arc consistently applied to record revenue and 
expendi1ure in individual segmcn1. The consolidated scgmen1 wise revenue, rcsulu, assets and liabilities arc as follows: 

( tin Lakhs) 
Quarter Ended Year Ended 

S.No. Particulars 
31 March 31 December 31 March J I March 31 March 
(Audited)• CUnaudilcd) (Audited)• (Audited! (Audiled) 

2024 2023 2023 2024 2023 
I Segment revenue 

a) Precision and watch components 9,094 8,702 8,845 37,717 31,874 
b) Watches, accessories and other luxury items and related services 25,252 28,123 20,753 99,899 78,824 

c} Others 497 492 408 1,850 1,548 

To1al 34,843 37,317 30,006 1,39,465 1,12,246 

Less: Inter scmnent revenue (8 1) (971 (82) (362) (301) 

Revenue from operations 34,761 37,220 29,924 1,39,103 1, 11 ,945 
2 Segment results (p rofil before tu and finance cost from each segment) 

a) Precision and watch components 2,795 2,158 1,909 10,273 6,928 
b) Watches, accessories and other luxury items and related services 2,332 3,353 ,.n4 10,669 8, 175 
cl Others 34 (5) 34 117 97 

Tolal 5,161 5,506 3,667 21,059 15,200 
Less: (i) Finance costs 625 639 629 2,622 2,396 

(ii) Other un-allocable cxpendiiure (nel of un-allocable income) (161) ( 170) 55 (187) 2,043 
Profit before tax 4,697 5,037 2,983 18,624 10,761 

3 Segmenl Assets 
a) Precision and watch components 27,316 27,979 27,706 27,3 16 27,706 
b) \Vatches, accessories and other luxury items and related services 80,293 78,778 59,469 80,293 59,469 
c) Others 1,2 17 1,073 1,224 1,217 1,224 
d) Unallocaied 55.327 47,831 27,653 55,327 27,653 
To1al SC<!ment assets 1,64,ISJ 1,55,661 1,16,052 J,64, 153 1,16,052 

4 Segmenl liabllilies 
a) Precision and walch components 8, 160 6,435 6,346 8, 160 6,346 
b) W,uches, accessories and other luxury items and rc1atcd services 14.114 14,846 12,7 12 14, 114 12,712 
c} Others 215 239 204 215 204 
d) Unalloca1ed 27,234 27,701 26.576 27,234 26,576 
Total Scement liabilitic5 49,724 49,221 45,838 49,724 45,838 

Refer Nole IS below 

5. Considering the accumula1cd losses, impairmcnl indicaiors were identified in relation to propeny, plan! and equipment (PPE) of one of a subsidiary namely, Esrima AG. Based on 1he 
impaim1cnt assessment carried out by the management, the recoverable amount of tangible assets of Estima AG is assessed as higher than canying amount thereof as at March JI, 2024. 

6. The Code on Social Securiiy, 2020 ('Code') relating 10 employee benefits during employment and post-employment bcnefi1s received Presidential assen! in Scplembcr 2020. The Code has 
been published in the Gazelle of India. However, the dale on which the Code will come in10 effect has nol been notified. The Holding Company, ilS Indian subsidiaries and ilS joint venlure will 
assess the impact of the Code when it comes in10 effect and will record any related impact in the period when the Code becomes effcc1ive. 

7. The Shareholders in 1he annual general meeting dated September 27, 2022, approved one time value creation award amouming 10 Rs. 1,900 lakhs to Mr. Yashovardhan Saboo (Chairman & 
Managing Dircct'or) gain in the market value of the total investment of the holding Company in subsidiary Ethos Limited upon successful completion of IPO of E1hos Limited. Based on the 
aforesaid appro,,al, the holding Company had accounted Rs 1.900 lakhs under Employee benefits expenses for the year ended March 31. 2023. 

8. During 1he previous year ended 31 March 2023. the Subsidiary Company i e, Ethos Limited has completed iis Initial Public Offering ("IPO' ) of 45,81,500 equil)' shares of face value of Rs. 10 
each al an issue price of Rs. 878 per share (including securities premium of Rs. 868 per share). These equiiy shares have been listed on National Stock Exchange (NSE) and Bombay Stock 
Exchange (BSE) wi1h effccl from 30 May, 2022. The issue comprised of fresh issue of 42,71,070 equiiy shares aggregaling 10 Rs. 37,500 lakhs and offer for sale of 3.10.430 equity shares 
aggregating 10 Rs. 2,726 lakhs. Net gain on such offer for sale of 1,54,089 equiiy shares held by tbe Holding Company and subsidiary company (Mahen Dislributton Limiled} amounting h> Rs 
1067 lakhs (net of income tax of Rs 112 lakhs) has been included under other cquiiy in lhc consolidated "naudi1ed financial results. 

Conscqucnl to allolment of fresh issue, the paid-up equiiy share capital of the subStdiary company stands increased from INR 1.908 lakhs consisting of consisting of 1,90, 78, 163 equil)' shares of 
INR 10 each to INR 2,335 lakhs consisting of2,33,49,233 Equity Shares oflNR 10 each. 

The Iota! offer expenses in relat.ion to the fresh issue arc Rs. 3,531 lakhs (excluding taxes). The utilization of IPO proceeds from fresh issue (nCI of I 31 lakhs) is 
summarized below: 

~ 
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( t In Laklls) 
Particulars Amount 

Amount received from fresh issue 37.500 
Less: Offer related expenses in relation to the fresh issue (3.53 1) 
Net proceeds available for utilisation JJ,969 

The aforesaid offer related expenses in relation to lhe Fresh Issue have been adjusted agains1 securities premium as per Section 52 of 
the Companies Acl, 2013. 

(tin Lakhs) 
P1 r1iculars Amount to bt Utilisation upto Unuliliz.ed as on 

utilised as per Mar J I, 2024 Mar 31, 2024 
prospe<tus 

Reoavmen1 or pre-pavment cenain borrowings 2.989 2.989 
Fundinl! workin2 caoital reouirements 23,496 23,496 
Financing the establishment of new stores and 3,327 704 2,623 
renovation of the ccnain existing stores 
Finat1cin2 the unu-ntidation of ERP 198 159 39 
General corporate purpose• 3,9S8 3,958 . 
Total JJ,969 Jl,306 2,663 

'' • Amount of Rs. 3610 lakhs was ong,nal proposed in offer document as part of general corporaie purpose has been increased by Rs. 
348 lakhs on account of saving in offer expenses 

The unu1iliscd amounls lying under the heads ' Financing the establishment of new s1ores and renovation of lhe cenain existing stores' and • Financing the upgradation of ERP' shall be utilised 
wilhin 18 111on1hs from the date of obtaining shareholder's approval lhrough No1ice issued for Postal Ballol da1ed January 18. 2024 The shareholders of subsidiary company have accorded 
their approval on March 21, 2024. Nel unutilised proceeds as on March 3 1, 2024 have been temporarily inves1ed in deposits wilh scheduled banks and kept in current accounl wilh scheduled 

bank. 

9. From the previous year, lhe Company has initiated 1he process of scning up of a new plant for manufacturing s1eel bracelets for watches. As on March 31, 2024, lhe Company has procured or 
given advances for procurement of machines and materials of Rs. 3.366 lakhs. Also. the Company has received advance of Rs. 2634 lakhs from a major customer for lhis product which will be 
adjusted againsl future sales to lhat customer. 

10. a) During lhe current year, a wholly owned subs,diary, Silvercity Brands AG has acquired 100% stake in Favre Leuba GmBH, the Swiss stock corporation having i1s registered seat in 
Grafenauweg 6, 6300 Zug, Swi1zerland during Sep 2023. The Share Capital of lhe Favre Leuba GmBH is CHF 20,000, divided inlo 20,000 regiSlered shares with a nominal value of CHF I each 
and paid-up Share Capital is 20,000 shares for CHF I each (equivalenl 10 Rs. 18 lakhs). The purchase consideration for acquisition of shares is al CHF 20,000 in an all-cash deal which has been 
paid by Silvercity Brands AG. Favre Leuba GmBH is wholly owned subsidiary company ofSilvercity Brands AG 

b) The Subsidiary Company, Ethos limiled has acquired 6.25% of equity shares. in Switzerland based Company HAUTE-RIVE WATCHES SA, a new spccialiud wa1ch making brand having 
registered office al Chemin des Virettes 11 , Corcelles. NE for the consideration of CHF 1,25,000 (equivalent 10 Rs. 113 lakhs). The subsidiary company received the lener for allotment of equity 
shares on April 28, 2023. 

c) During the quarter ended September 30, 2023, the subsidiary company Silvcrcity Brands AG has acquired 0.06% of equity shares in Switzerland based company CZAPEK & Cie SA. for lhe 
consideration of CHF 28000 (equivalent to Rs. 25 lakhs). The company is ,n the business of production and sale of luxwy wa1ches and jewellery products. 

11. During lhe current year. the Group through its wholly owned subsidiary, Silvercity Brands AG has acquired Favre Leuba Brand and all related lnldemarks, sub brands, Logos and brand 
ma1erial for CHF 14,92,757 (equivalenl to Rs. 1.369 lakhs). The subsidiary company is in process of getting assignmenl righ1 registered in its name in countries where lhis brand is already 
registered. 

12. (a) During the current year, 1he subsidiary company Ethos Limited has completed its Qualified Institutions Placemenl ('QIP') of 11,31,210 equity shares of face value of Rs. 10 each at an 
issue price of Rs. 1,547 per share (including securities premium of Rs. 1,537 per share) aggregating to Rs. 17,500 lakhs. 

Consequent to allotment of fresh issue of equity shares on November 3, 2023. the paid-up equity share capital of the subsidiary Company Slands increased from INR 2,335 lakhs consisting of 
2,33,49,233 Equity Shares of INR 10 each to INR 2,448 lakhs consisting of2,44,80,443 Equity Shares of INR 10 each. 

The tolal offer expenses in relation 10 the fresh issue are Rs. 540 lakhs (excluding laxes). The utilization of QIP proceeds from fresh issue (ne1 of QIP related expense of Rs. 540 lakhs) is 
summarized below: 

( t in Lakhs) 
Particulars Amount 

Amount received from fresh issue 17,500 
Less: Offer n:laled exoenses in relation to the fresh issue (540 
Net proceeds available for utilisation 16,960 

(tin Lakhs) 
Particulars Amount 

Funding workinjl capital requirements of the Company tJ, 125 
General COrTV\ratc numnse 3,835 
Net proceeds available for utilisation * 16,960 
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• Asper the Placement Document, the utilisation of funds for the aforesaid objecrs will stan after March 31, 2024. Net Proceeds available for utilisation as on date have been temporarily 
invested in dcposilS with scheduled banks and kept in currenl account with moniloring agency bank account. 

(b) During the current quaner. Mahen Distribution Limited (Subsidiary) has sold 40,072 (Previous quaner 550,166) equity shares of Rs. 10 each of Ethos Limited (Subsidiary) through open 
market for net consideration of Rs. 10 17 lakhs (Previous quaner Rs. 10,414 lakhs). 

(c) During the current quarter. KDDL Limited has sold 490,000 equity shares of Rs. 10 each of Ethos Limited (Subsidiary) through open market for net consideration of Rs. 12,219 lakhs. 

(d) Post the above transactions, the consolidated shareholding of the Holding Company (directly and indirectly through ilS other subsiduuy, Mahen Distribution Limited) in Ethos Limited as 
al March 3 1. 2024 is reduced 10 53.83% which have resulted into increase in the amount of minority interest by Rs. 12,763 lakhs in the consolidated financial results of the group for the year 
ended March 31, 2024. 

13. During current quarter, the Holding Company on recommendation of the Board of Direc10~ of the holding company have approved interim dividend of Rs. 58 per fully paid up equity share of 
Rs. IO each (580"/o) for the financial year ended March 31, 2024. The Holding Company has paid the amount of the dividend on January 24, 2024 10 ilS shareholdm. 

14. During the quarter ended March 3 1, 2023, Ethos Limited, a subsidiary of the Holding Company has acquired 100"/o stake in Silvercity Brands AG, the Swiss stock corpontion having its 
registered scat in Grcncbcn, Swi1ZCrland from Philipp Schaller, c/o Badertseher Rechtsanwl he AG MOhlcbachstrassc 32 8008 Znrich. The Share Capital of the company is CHF 100,000, divided 
into 100,000 registered shares with a nominal value of CHF I each and paid-up Share Capnal is 50,000 shares for CHF I each. The purchase consideration for acquisition of shares is al CHF 
50,000 in an all-cash deal. The subsidiary company has paid 50,000 C HF on March 31, 2023. Silvercity Brands AG is wholly owned subsidiary company of Ethos Limited as on March 31, 2023. 

During the quarter ended June 30, 2023, Ethos Limited (Subsidiary) has further infustd CHF 20,50,000, for issue of 20.50,000 registered shares with nominal value of CHF I each in Silvercity 
Brands AG. As on date, Ethos Limited (Subsidiary) holds 21,00,000 equity shares ofCHF I each (equivalent to Rs. 1,920 lakhs) in Silvercity Brands AG. 

During the quarter ended March 31, 2024, Silvcrcity Brands AG has further alloned 39,00,000 shares of nominal value of CHF I each. Out of the 1011I shares alloued 34,00,000 shares were 
alloned ro group companies and 5,00.000 10 minority shareholders. As a result, shareholding of the Group has reducod to 94% from the erstwhile 100"/o. 

15. The figures of the last quaner arc the balancrng figure between audited figures in respect of the full financial year upto March 31, 2024 and March 31, 2023 respectively and the unaudited 
published year 10 date figures upto December 3 1, 2023 and December 3 1, 2022 respectively, being the date of current year and previous year of the end of the third quarter of the financial year 
which were subjected 10 limittd review. 

16. The Board of Directors of the Holding Company has recommended final dividend of Rs. 4 per equity share (40"/o) for the financial year ended March 31, 2024 which is subject to the approval 
of the shareholde~ of the Company at ensuing Annual General Meeting. 

Place: Chandigarh 
Date: 14 May 2024 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) !NOIA. 

ashovardhan Saboo 
(Chairman and Mlllllging Director) 

DIN-00012158 
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KOOL Limited 
Statement of Con.solid1ted Audited Assets and Liabilities 

S. No. Pan irulars 

A ASSETS 
I Non-current usets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other intangible assets 
(d) Intangible assets under development 
(e) Right of use assets 
(f) lnvcsonent property 
(g) Equity accounted investees 
(h) Financial assets 

(i) lnvesonents 
(ii) Loans 
(iii) Other Cinancial assets 

(i) Income tax assets (net) 
(j) Deferred tax assets (net) 
(k) Other non current assets 
Total non-current assets 

2 Current assds 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(i i) Cash and cash equivalents 
(iii) Other bank balances 
(iv) Loans 
(v) Other financial assets 

(c) Other current assets 
Total current assets 
Total A,sets (I + 2) 

B EQUITY AND LIABILITIES 
I Eq uity 

(a) Equity share capital 
(b) Other equity 
Equity attributable to the owners of the Compa ny 

2 Non-controlling interests 
Total equity 

J Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Provisions 
(c) Def~rnd Hue liabilities (net) 
Total non-<:urrent liabilities 

Cur rent liabilitles 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- total outstanding dues of micro enterprises and small enterprises 
• total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liab11itics 
(c) Provisions 
(d) Current tax liabilities (net) 
Total current liabilities 
Total liabilities 
Tota l Eauitv ind Liabilities II + 2 + JI 
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13 
(~ in Lakhs) 

AJat As II 

31 March J I March 
/Audited) (Audited) 

2024 2023 

19,660 18,742 
4,164 1,342 
1,412 64 

512 . 
13,905 11.497 

13 2 13 
381 207 

211 49 
133 82 

3,290 2,781 
504 584 

1.824 1,780 
691 1.447 

46,700 38,788 

48,982 38,098 

7,063 6,243 
23,897 5,837 
29,080 20,785 

128 101 
2.840 1.736 
5,463 4,464 

1,17,453 77,264 
1,64,153 1,16,052 

1,262 1,262 
72,133 44,366 
73,395 45,628 
41,034 24,586 

1,14,429 70,214 

4,426 7,334 
11,642 9,332 

184 205 
250 192 
506 447 

17,008 17,510 

6,026 5,421 
2.929 2,558 

441 159 
11 ,963 12,647 
4,899 2,952 
4,644 3,308 
1,083 1,066 

731 2 16 
32,716 28,328 
49,724 45,838 

1,64, 153 1,16,052 
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KDDL Limited 

Consolidated cash now statement for the year ended 31 March 2024 

Cash now from operating activities 
Profit before income tax 
Adjustments for : 

Depreciation and amonisarion expenses 
Property, plant and equipment written off 
(Gain)/Joss on sale ofpropeny, plant and equipment (net) 
Advances I deposits I bad debts written off 
Loss on sale of investment propeny 
Interest expense 
Interest income 
Dividend income• 
Share of profit of equity accowued investees (net of income tax, if any) 
Liabilities / provision no longer required written back 
Expected credit loss on trade receivables/Provision for doubtful debts written back 
Profit on deletion of lease liability & Right to use assets 
Unrealised foreign exchange (gain)/ loss 
Change in fair value of derivative contracts 
Net change in fair value offinancial assets (at FVTPL) 
Effect of exchange rates on translation of operating cash flows 

Operating cash now before working capital changes 
Changes in working capital: 

(Increase) in loans 
(Increase) in other financial assets 
( lncreaseY Decrease in other current and non current assets 
(Increase) in inventories 
(Increase) in trade receivables 
Increase in provisions 
(Decrease)/lncrease in trade payables 
Increase in other financial liabilities 
Increase in other current liabilities 

Cash generated from operating activities 
Income tax (paid), net 
Net cash now from operating activities (A) 

Cash now from investing activities 

Acquisition ofpropeny, plant and equipment (including capital work-in-progress, intangible assets, Intangible assets under 
development, capital advances and capital creditors) 
Proceeds from sale of property, plant and equipment 
Payment for purchase of investments in subsidiaries 
Proceeds from sale of shares of subsidiary (net of tax) 
Investment in equity accowued investees 
Payment towards purchase of investments 
Fixed deposit placed/matured (net) 
Interest received 
Dividend received' 
Net cash flow from/(used in) investing activities ( B) 

Cash flow from financing activities 
Proceeds from issue of equity share capital (including premium) in subsidiary 
Share issue expenses 
Buy Back of equity Shares 
Expense on buy back of equity shares (net of tax) 
Tax on buy back of equity shares 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from/repayments of current borrowings (net) 
Principal ponion oflease payments 
Interest ponion of lease payments 
Interest paid 
Dividend paid on equity shares 
Net cash now from financing activities (C) 

Net increase in cash and cash equivalents (A +B+C) 
Cash and cash equivalents at the beginning of the ytar 
Cash and cash equivalents at the end of the year (see below) 

Components of cash and cash equivalents: 
Balances with banks 
• in current accounts 
• in cash credit accounts 

Depasits with ori~inal maturity of less than three months 
Cheques, drafts on hand 
Cash on hand 
Credit cards receivable 

• represents income of Rs. 0.35 lakh 
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(tin Lakhs) 
Year ended 

31 March 2024 

18,623 

6,493 
46 

(63) 
45 
80 

2,614 
(2,013) 

(0) 
(74) 

(178) 
( I) 
(9) 
33 

(94) 
(23) 
(52) 

25,427 

(78) 
(1,285) 

(%1 ) 
(10,885) 

(844) 
(61) 

(313) 
1,614 
1,396 

14,010 
(4,223) 
9,787 

(8,357) 
9S2 

20,98S 
(100) 
(26) 

(8,253) 
1,351 

0 
6,552 

17,726 
(S71) 

(8) 

1,228 
(1 ,900) 
(1,632) 
(3,120) 
(1,589) 

(920) 
(7,493) 
1,721 

18,060 
5,837 

23,897 

(fin Lakhs) 
Year ended 

31 March 2023 

10,760 

4,939 
33 
2 

21 

2,356 
( I ,252) 

(0) 
(50) 

(148) 
(10) 
(27) 

(120) 
14 
(1) 

(14) 
16,505 

(3) 
(1 ,198) 

95 
(10,145) 
(1,669) 

290 
2,419 

S52 
1,597 
8,443 

(3,856) 
4,588 

(7,177) 
124 

(297) 
1,082 

(113) 
(21,092) 

798 
0 

(26,676) 

37,500 
(3,531 ) 
(2,100) 

(24) 
(485) 

3,388 
(6,073) 

(S8) 
(2,677) 
(1,208) 
(1 ,349) 

(662) 
22,722 

633 
5,203 
5,837 

4,620 
7S 

705 
72 

11 2 
2S3 

5,837 
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Date: 14th May, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra, 
Mumbai - 400 051 

Trading Symbol : KDDL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Scrip Code : 532054 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to provisions of regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 we hereby declare that the 

Statutory Auditors of the Company S.R. Batliboi & Co. LLP, Chartered Accountants (FRN: 301003E/E300005) have 

issued Auditors' Reports with unmodified opinion on Audited Financial Results of the Company (Standalone and 

Consolidated) for the quarter and year ended 31'1 March, 2024. 

Please take the above information on record. 

Thanking you, 

Yours truly 

For KDDL Limited 

Sanjeev Kumar Masown 
Whole time Director cum Chier-.ll'l,jj;U,te1c1 

DIN: 03542390 
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