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Listing Compliance & Legal Regulatory Listing & Compliance

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

Stock Code: 543227, 974728, 974820 & 975101 Stock Code: HAPPSTMNDS

Dear Sir/Madam,

Sub: Publication of Financial Results for the quarter and nine months ended December 31, 2023,
pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015.

In continuation to our letter dated January 17, 2024, with regard to sharing of Financial Results for
the quarter and nine months ended December 31, 2023, please find enclosed e-clips of the
advertisement published today i.e. January 19, 2024, in Financial Express (English newspaper) and
Vishwavani (Regional Newspaper) pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

This is for your information and records.

Thanking you,

Yours faithfully,
For Happiest Minds Technologies Limited

DARSHANKAR Digitally signed by DARSHANKAR

PRAVEEN KUMAR
PRAVEEN KUMAR pate: 2024.01.19 16:30:32 +05'30"
Praveen Kumar Darshankar
Company Secretary & Compliance Officer
Membership No. F6706
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Regd. Office:#53/1-4, Hosur Main Road, Madivala (next to Madivala Police Station) Bengaluru 560 068, Kamataka, India
Website: www.happiestminds.com, Email: IR@happiestminds.com, Tel: +91 80 6196 0300

Extract of Consolidated Financial Results for the quarter
and nine months ended December 31, 2023

(X in lakhs)
Quarter ended Nine months ended Year Ended
Particulars 31-12-2023 31-12-2022 31-12-2023 31-12-2022 | 31-03-2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from Operations 43417 37,468 1,26,753 1,06,397 1,45,040
Net Profit for the period {before Tax,
Exceptional and/or Extraordinary items) 7,966 8,158 23,746 23,721 31,620
Net Profit for the period before tax (afier
Exceptional and/or Extracrdinary items) 8,073 7524 23,853 23,093 30,986
Net Profit for the period afier tax (afier
Exceptional and/or Extracrdinary items) 5962 5,758 17.641 17,333 23,099
Total Comprehensive Income for the period
[Comprising Profit / {Loss) for the period
(afiter tax) and Other Comprehensive Income
(after tax)] 5,760 6,001 17454 16,713 22,750
Paid-up equity share capital (X 2- each) 2,981 2,863 2,981 2,863 2,866
Reserves (excluding Revaluation Reserve) 48,233 33624 48,233 33624 39,460
Securities Pramium Account 90,251 41,304 90,251 41,304 41,556
Net worth 1,41,465 77,791 1,41,465 77,791 83,882
Paid up Debt Capital/ Qutstanding Debt 45,567 32,955 45,567 32,955 46,755
Outstanding Redeemable Preference Shares NA NA NA NA NA
Debt Equity Rafio 0.37 0.51 0.37 0.51 0.64
Eamings Per Share (of Rs. 2~ each)
Basic (Not annualised for quarters) 3.98 4.02 11.93 12145 16.13
Diluted (Not annualised for quarters) 3.96 3.98 11.89 12.01 16.01
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Service Coverage Ratio 4.96 4.56 5.04 5.01 4.95
Interest Service Coverage Ratio 8.89 14.57 8.88 19.41 16.04
Additional information on Standalone financial results is as follows:
Quarter ended Nine months ended Year Ended
Particulars 31-12-2023 31-12-2022 31-12-2023 31-12-2022 | 31-03-2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
(a) Total Income from operations 42,017 35,294 1,18,343 1,00,385 | 135489
(b) Profit Before tax 9030 7325 25,105 21,910 29,168
(c) Prafit After tax 7,983 5727 19,180 16,512 21,638

Notes:

1. This Statement of Unaudited Consolidated Financial Results for the quarter ended December 31, 2023 ("Unaudited Gonsolidated
Financial Results") of Happiest Minds Technalogies Limited (the “Holding Company” or the "Company®) and its subsidiaries,
Happiest Minds Inc. and Sri Mookambika Infosolutions Private Limited (fogether referred to as "the Group”) has been reviewed by
the Audit Committee and approved by the Board of Directors at their meeting held on January 17, 2024.

2. The contingent consideration was classified as a financial liability as per Ind AS 109 'Financial Instruments’ and was measured at
fair value. The Accounting Standard mandates that any subsequent changes in such fair value will have to be recognized in the
statement of profit and loss. The total consideration for acquisition of SM includes a contingent consideration payable over a
period of 2 years ending December 31, 2024. The Group has re-measured the fair value of the liability and the change in fair value
has been recognised in the statement of profit and loss and disclosed as an ‘Exceptional ftem' for the quarter and nine months
ended December 31, 2023.

3. Theabove is anextract of detailed format of quartedy financial results filed with the Stock Exchanges under regulation 33 and 52 of
the SEBI {Listing Obligations and Discloure Requirement) regulations, 2015. The full format of the quarterly financial results are
available on the websites of the Stock exchanges where shares of the Company are listed i.e., www.bseindia.com and
www.nseindia.com and alse on the website of the Company i.e., www.happiestminds.com.

For Happiest Minds Technologies Limited

Place: Bengalury, India

Sdf-
Date: January 17, 2024 Managing Director & Chief Financial Officer

Certified Copy
For Happiest Minds Technologies Limited

DARSHANKA Digitally signed by

R PRAVEEN
KUMAR

DARSHANKAR
PRAVEEN KUMAR
Date: 2024.01.19
16:30:56 +05'30'

Praveen Kumar Darshankar
Company Secretary & Compliance Officer
Membership No. F6706
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