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The National Stock Exchange of India
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Plot No. C/1, c Btock,
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Mumbai - 400 051
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STEEL STRIPS GROUP

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing obligations and Drscrosure Requirements), 2015 read withsEBl circular No cIR/cFD/cM D/4/zor5 dated september 09,2015 with respect to upgradation incredit rating(s), we wish to inform you that India Ratings and Research (Ind-Ra) (a 10oyo ownedsubsidiary of the Fitch Group) vide its press rerease daied rg.o7.2022, has upgraded steer stripswheels Limited's Long Term rssuer Rating'rND A+'from .rND A-'and the ouflook is stabre,The Instrument wise rating actions are as follows:

fnstrument
Type

Maturity
Date

Size of Issue
(million )

Rating/ Outlook Rating
ActionFund-based

working capltal
lim its

rNR 3,000 IND A+/Stable/tND A1 U pgraded

Term loans ft 202A iNR 3,743
( reduced from
INR 5,400)

IND A+/Stabte
U pgra ded

'Non-fund-based

Working Ca p jtal
Lim its

INR 5,750 IND A+/Stable iIND 41 U pgraded

The upgrade follows sswl's healthy operating performance ano rmprovement jn credit metrics jn Fy22
The above rating can be accessed at India Ratings and Research,website at:https : //www. indiaratings.co. i n/pressrelease/5g9-g6

Kjnoly take the above on your records please,
InanKtng you.

Yours faithfully,
For Steelrs.tFfps Wheels Limited

*)
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