
30th May, 2024 

To, 
BSE Limited 
Floor-25, P J Tower, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 541778 

Dear Sir/Ma’am, 

Sub: Outcome of the Board Meeting held on pursuant to regulation 30 of SEBl (Listing 

Obligations and Disclosure Requirements), Regulations, 2015 

Pursuant to Regulations 30, 33 and other applicable regulations of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors 

of DEEP POLYMERS LIMITED [‘the Company’] at its meeting held today i.e. Thursday, 30th 

May, 2024 has inter-alia transacted the following business: 

1. Approved Audited Financial Results (Standalone & Consolidated) of the Company for the

Quarter and Year ended on 31st March, 2024 and took on record Auditor’s Report thereon

issued by Statutory Auditors of the Company. A copy of the approved Audited Financial

Results along with Auditor’s Report (Standalone and Consolidated) is enclosed.

We hereby declare and confirm that the Statutory Auditors of the Company, S N SHAH & 

ASSOCIATES, Chartered Accountants (ICAI Firm Registration No. 109782W), have issued an 

unmodified Audit Report on the Audited Financial Results of the Company for the financial 

year ended 31st March 2024. 

The meeting commenced at 7:15 PM and concluded at 8.30 PM.   

 Thanking you, 
 Yours faithfully, 

 FOR DEEP POLYMERS LIMITED 

 RAMESHBHAI PATEL 
 MANAGING DIRECTOR 
 DIN: 01718102 
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DEEP POLYMERS LIMITED 
CIN:L25209GJ2005PLC046757 
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( Rs. In Lakhs) except per EPS 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended on 31/03/2024 

Quarter Ended Year Ended 
Sr. 

Particulars 
No. 

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

(Audited) (Unaudited) (Audited~ {Audited) (Audited) 

1 Revenue from operations 2,604.19 2,334.33 2,818.09 10,528.34 12,045.02 

2 Other Income 74.86 50.52 73.02 209.68 196.43 

3 Total Income (1+2) 2679.05 2384.85 2891.11 10738.02 12,241.45 

4 Expenses 

Cost of Material Consumed 2,192.30 1,516.32 1,750.86 7,883.76 9,359.38 
Changes in inventori es of fin ished good, Stock-in-Trade 

(170.99) 94.23 70.82 327.07 {491.44) 
and Work in oroeess 

Employee Benefit Expenses 139.02 150.84 78.19 512.56 484.93 

Finance Cost 202.4( 23.76 59.45 287.16 49.29 

Depreciation and Amortization Expense 180.23 88.72 33.64 352.36 201.59 

Power and Fuel 37.15 22.50 45.96 122.04 210.14 

Other Expenses 61.63 113.15 426.07 432.60 1093.53 

Total Expenses (4) 2,641.74 2,009.52 2,464.99 9,917.55 10,907.42 

5 
Profit/(Loss) before exceptional and Extraordinary 

37.31 375.34 426.12 820.47 1,334.03 
Items and tax (3-4) 

6 Exceptional Items -

7 Extraordinary Items 

8 Profit/{Loss) before tax {5-6-7) 37.31 375.34 426.12 820.47 1,334.03 

9 Tax Expense - - -

(A) Current Tax (22.28) (66.94} (140.92) (208.38) (404.45) 

(B} Deferred Tax 103.49 (27.44) - 99.51 -

(C} MAT Credit Entitlement - -

9 
Profit/(Loss) for the period from continuing 

118.53 280.96 285.20 711.60 929.58 
Ooerations (8-9) 

Profit/(Loss) from Discontinuing Operations -

Tax Expenses of Discontinuing Operations 

Profit/{Loss) from Discontinuing Operations after Tax -

10 Profit/{Loss) for the period 118.53 280.96 285 .20 711.60 929.58 

11 Other Comprehensive Income 

{A) (i) Items that wil l not be reclassi fied t o profit and 
0.4E - 0.46 -

loss 
(ii) Income tax relating to items that will not be 

(0.12) - (0.12) -
reclassified to orofit or loss 

(B} (i) Items that wil l be reclassified to profit and loss 

(ii) Income tax re lating to items that wi ll be 
- - -

reclassified to orofit or loss 

12 Total Comprehensive Income for the period 118.87 280.96 285.20 711.94 929.58 

Details of Equity Share Capital 

Paid up Equity Share Capital (Face Value of Rs . 10/- per 
2,418.00 2,418 .00 2,303.28 2,418.00 2,303.28 

share} (No. in Lacs) 

Face Value of Equity Share Capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs . 10/-

Other Equity Excluding Revaluation Reserve 5,824.30 4,131.00 

Earning Per Share 

Earning Per Share Continuing Operation 

(a} Basic earning per share 0.51 1.22 1.24 3.03 2.72 

(B )Diluted earing per share 0.51 1.22 1.24 3.03 2.72 

Earning Per Share Discontinuing Operation 

(a) Basic earning per share 

(B )Diluted earing per sha re 

Earning Per Share 

(a) Basic earning per share 0.51 1.22 1.24 3.03 2.72 

(B )Diluted eari ng per share 0.51 1.22 1.24 3.03 2.72 



Notes to Financial Results: 

The above unaudited financial results have been reviewed by the Audi t Committee and were the reafter approved by the Board of Directo rs of the Company at their 

meeting he ld on May 30, 2024. 

2 The figures for the quarter ended 31st March, 2024 and 31st March, 202 3 are the balancing figures between the audited figures in respect of the full fi na ncial year 

and year to date figures upto the third quarter of the resp ective fina ncial year. 

3 The above resu lts has been prepared in accordance with Indian Acco unting Standard ("Ind AS") notified under section 133 of the Companies Act, 2013 read together 

with Companies (Indian Accounting Standards) Rules, 2015 and in accordance with the guidelines issued by the Securities and Exchange Board of India ("SEBI"). 

4 Ind AS 108 establishes standards for the way that publ ic business enterprises report information about operating segments and related disclosures about geographic 

areas. The company's operations predominantly relate to enhance business performance. Based on the "Management Approach" as defined in Ind AS 108, the Chief 

Operating Decision Maker (CODM) evaluates the co mpany's performance and allocates resources based on an analysis of va rious performance indica tors by 

geographic segments. Accordingly, informat ion has been presented on geographic segments. The account ing principles used in the preparation of the financial 

statements are consistently applied to record revenue and expenditure in individ ual segments. The company, for reportin g on geographic segment , did not ;dentified 

any reportab le segment during the Financial year 2022-23 set out under Ind AS 108 on segment reporting. 

5 The Company has issued and allotted the 11,47,200 equity Shares to Promoter and Promoter Group of the Company on 02.11.2023 pursuant to Preferential 

Allotment. 

6 Tax expenses include current tax and deferred tax. 

7 The figures for the previous periods have been regrouped / reclassi fied wherever necessary to confirm with the current period's classifica tion. 

8 All figures are in la khs except earning per share. Figures in() denote negative/decrease. 

9 Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind AS - 7 "S tatements o f Cash Flow". 

PLACE : GANDHINAGAR 

DATE: MAY 30, 2024 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

Deep ~olyrers L!1f 
-~Cyr\ 
RJN{!!lAiill!i l'.l.&iR ire ct or 

CHAIRMAN AND MANAGING DIRECTOR 

DIN : 01718102 



DEEP POLYMERS LIMITED 
CIN : L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Taluka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

Sr. 

No. 

1 

2 

1 

2 

( Rs. In Lakh s ) 

Audited Statement of Assets And Liabilities for the Year Ended On 31/03/2024 

Particulars 

Assets 

Non-Current Assets 

a) Property, plant and equipment 

b) Capital Work-in-Progress 

c) Investment Property 

d) Other Intangible Assets 

e) Financial assets 

Investments 

Loans and Advances 

Other Financial assets 

f) Other Non-Current Assets 

g) Deferred Tax Assets (net) 

Current Assests 

a) lr:ventories 

b) Financial Assets 

- Trade Receivable 

- Cash and Cash Equivalents 

- Loans and Advances 

c) Other Current Assets 

d) Current Tax Assets (Net) 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Cap ital 

b) Other Equity 

NON-CURRENT LIABILITIES 

a) Financial Liabilities 

- Borrowings 

- Other Financial Liabilities 

Current Liabilities 

a) Financial Liabil ities 

- Borrowings 

- Trade Payables 

- Other Fin ancia l Liabilities 

b) Other Current Liabilities -

c) Current Provisions 

PLACE: GANDHINAGAR 

DATE: MAY 30, 2024 

' 

TOTAL 

TOTAL 

As at 31/03/2024 As at 31/03/2023 

Audited 

4,092.26 

167.19 

316.76 

3.89 

9.90 

-

2,220.78 

292. 69 

99.51 

2,356.04 

2,780.86 

602.05 

9.81 

123.61 

24.26 

13,099.61 

2,418.00 

5,824.30 

3,212.37 

1.30 

359.41 

1,167.55 

0.16 

51.12 

65.40 

13,099.61 

Audited 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

2,713.24 

-
-

-

-

84.59 

-

1,810.05 

-

3,256.14 

3;118.85 

180.56 

-

1,821.65 

-

12,985.08 

2,303.28 

4,131.00 

5,113.39 

-

958.63 

-

42.81 

435.97 

12,985.08 

Dee:.:ZJ~~~t~ 
Managing Director 

RAMESHBHAI PATEL 

CHAIRMAN AND MANAGING DIRECTOR 

DIN:01718102 



DEEP POLYMERS LIMITED 
CIN: L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (San tej) Taluka: l<a lol, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

Part I ( Rs. In Lakhs) 

Statement of Standalone Cash Flow Statement for the Quarter and Half Year ended on 31/03/2024 

PARTICULARS 
Year Ended on Year Ended 

31st March, 2024 March 31, 2023 
Rs. Rs. 

(Audited) (Audited) 

Cash flow from oi:1erating activities : 

Net profit before tax as per statement of profit and loss 820.47 1,334.02 

Adjusted for: 

Depreciation & amortization 352.36 202.90 

Finance costs 285.74 49.29 

(Profit)/ Loss on sale of pro perty, plant & equipment (0.80) 

Rent Income (9 .18) 

Interest Received (120.45) -

Remeasurements of the defi ned benefit plans 0.46 -

Foreign Exchange Ga in/(Loss)(Net) (38.57) -

Operating cash flow before working capital changes 1,290.03 1,586.20 

Adjusted for: 

(Increase)/ Decrease in Inventories 900. 11 (1,166.60) 

Increase/ (decrease) in trade receivable 341.60 1,254.33 

(Increase)/ Decrease in Non-Cu rrent Financial Assets - Loa ns (34.84) (644.62) 

(I ncrease)/ Decrease Non-Current Assets (43.50) -

lncreas'e / (Decrease) in Cu rrent Loans & Advances and Other Current Assets 1,308.89 -

Increase /(Decrease) Other cur rent Financial Liabilities (142 .21) -

Increase/ (Decrease) in Short Term Borrowings - 388.44 

Increase/ (Decrease) in Other Current liabilities 17.50 (8.44) 

Increase/ (decrease) in Current Provisions 21.09 64.42 

Increase/ (decrease ) in Current Tax Liability (2.11) -

Increase/ (decrease) in trade Payable 101.15 224.78 

Cash generated from/ {used in) operations 3,757.71 1,698.52 

Income taxes paid (210.00) (404.45) 

Net cash generated from/ (used in) operating activiti es [A] 3,547.71 1,294.07 

Cash flow from investing activities: 

Interest income 120.45 -

Rent Income 9.18 -

Proceeds from Sale of property, plant & equipment 18.85 

Purchase of Property, Plant & Equipment and Capital WIP (2,233.32) (1,360.38) 

Purchase of Intangib le Assets (3.98) -

Other adjustment in Property, Pla nt and Eq uipment 0.03 -

Bank FDR With Maturity Of More Than Twelve Months [Regrouped] (299.90) -

Net cash flow from/(used) in investing activities [Bl (2,388.69) (1,360.38) 

Cash flow from financing activities: 

Increase in/ Repayment of Long-Term Borrowings (1,600.65) 

Increase in/ Repayment of Short-Term Borrowings 59.04 

Interest & finance costs (285 .74) (49.29) 

Proceeds from the Issue of Sha res (Including Share Premium) 1,089.84 -

Net cash flow from/(used in) financing activiti es [C] (737 .51) (49.29) 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 421.51 (115.60) 

Cash & cash equivalents as at beginning of the period 180.56 296.16 

Cash & cash equivalents as at end of the period 602.06 180.56 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED L d 
Dee» Poly rs t • 

- • ~( ~ 
Managing Director 

PLACE: GANDHINAGAR RAMESHBHAI PATEL 

DATE: MAY 30, 2024 CHAIRMAN AND MANAGING DIRECTOR 

DIN: 01718102 



SR.No. 

DEEP POLYMERS LIM ITED 
CIN : L25209GJ2005 PLC046757 

Registered Office: Block No. 727 & 553, Raka npur (Santej) Ta lu ka: Kalo i, Dist ri ct: Ga nd hinagar - 382721 

E-mail id : info@deeppoly.com website: www.deeppoly.com 

Segm ent wise Revenue, Resul ts, Assets and Li abilities 

Particulars 

1 Segment Revenue 

(a ) Rakanpur 

(b) Sa ntej 

(c) Hajipur 

(d) Unallocated 

Total 

Less : Inter Segment Revenue 

Revenue from Operations 

2 Segment Resu lts 

Profit/ (loss) before finance costs, exceptional items and tax 

(a) Rakanpur 

(b) Santej 

(c) Hajipur 

(d ) Unalloca ted 

Tota l 

Less: 

(i) finance Costs 

(ii) Other Unallocab le Expense 

(ii i) Unal locab le Income 

Profit/ ( loss) before ta x 

Income Tax Expe nses 

(i) Current Tax 

(ii) Deferred Tax 

(iii) Tax of Earl ier Year 

Profit after Ta x (including share of Profi t/ (Loss) of Associates) 

3 Segment Assets 

(a) Rakanpur 

(b) 5a ntej 

(c) Hajipur 

(d) Unal loca ted 

Total Assets ..... 

4 Segment Liab ili ties 

(a) Rakanpur 

(b) 5antej 

(c) Hajipur 

(d) Unallocated 

Total Liabil ities ...... 

PLACE : GANDHINAGAR 

DATE: MAY 30, 2024 

Quarter Ended 

31-M ar-24 31-Dec-23 

(Audited ) (Unaudi ted) 

2,157.33 1,998.98 

329.80 364 .68 

189.74 21.20 

2.19 0.00 

2,679 .05 2,384.86 

243.22 362 70 

114.43 126.73 

(120.61) (89.28) 

2.67 (1.04) 

239.72 399.10 

202.40 23 .76 

37.32 375 ,34 

22.28 66.94 

(103.49) 27.44 

118.53 280.96 

9,002.61 9, 161.59 

824.67 806.46 

' 2,730.32 2,382.88 

542.01 528.40 

13,099.61 12,879.33 

4,011.13 4,023.3 7 

586.16 585 .53 

259.54 1~8 29 

0.49 4.95 

4,857.32 4,762.15 

Tele : +91-2764-286032 

( Rs. In Lakhs ) 

Standalon 

YearEn e 

31-Mar-23 31-Mar-24 31-Mar-23 

(Audited) (Audited) (Audited) 

9,132.21 

1,386.86 

216.02 

2.94 

10,738.03 

874.74 

422.45 

(189.60) 

0.04 

1,107 .63 

287.16 

820.47 

208.38 

(99.51) 

711.60 

9,002.61 

824.67 

2,730.32 

542.01 

13,099.61 

4,011.13 

586.16 

259 .54 

0.49 

4,857.32 

BY ORDER OF BOARD OF DIRECTORS ' , 

FO R, DEEP POLYM ERS LIM ITED~t D~:r. 
RA~QiMi~P i rector 

CHAIRMAN AND M ANAGING DIRECTOR 

DIN: 01718102 



G info@snshahassociates.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF, 
DEEP POLYMERS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone financial results of Deep 
Polymers Limited (hereinafter referred to as the "Company'') for the quarter and year ended 
31 March, 2024, attached herewith, being :submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information for the quarter and year ended 31 March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (11SAs11
) specified 

under section 143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit of . the Standalone 
Financial Results section of our report. We are independent of the Company, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the Sta 
financial statements. 



The Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these Standalone financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for . preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Sta~ci~lone financial 
results as a whole are free from material misstatement, whether due to .fra~d or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance. is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they couldTeasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professfonal judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in operating 
effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern basis of accounting and. based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the appropriateness of this assumption. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Standalone financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone financial results, 

including the disclosures and whether the Standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Standalone financial results include the results for the quarter ended 31 March, 2024 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial 
year which were subj~ct to limited review by us, as required under the listing regulations. 

PLACE: AHEMDABAD 
DATE: MAY 30, 2024 
UDIN: 24600113BKENSO1510 

FOR, S.N. SHAH & ASSOCIATES, 
CHARTERED ACCOUNT ANTS, 

. NO.: 109782W 
\. 

~ 
TEL 

M. NO.: 600113 



DEEP POLYM ERS LIMITED 
CI N: L25209GJ2005PLC046757 

Registered Office : Block No. 727 & 553, Raka npur (5a ntej) Ta luka: Ka lal, Dist rict : Gandhinagar - 382721 

E-mail id: info@deeppoly. com w ebsite: www.deeppoly.com Tele: +91-2764-286032 

( Rs. In Lakhs) except per EPS 

Statement of Consolidated Audited Financial Resu lts for the Quarter and Year Ended on 31/03/2024 

Quarter Ended Year Ended 
Sr. 

Particulars 
No. 

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

(Audit ed ) (Unaudited) (Audit ed) , , (Audit ed) (Audited) 

1 Revenue from operations 2,604. 19 2,334 .33 2,818.09 10,528.34 12,045.02 

2 Other Income 74.86 50.52 73.02 209 .68 196.43 

3 Total Income (1+2) 2679.05 2384.85 2891.11 10738.02 12,241.45 

4 Expenses 

Cost of Material Consumed 2,192.30 1,516.32 1,750.86 7,883 .76 9,359.38 
Changes in inventori es of finished good, Stock-in-Trade 

(170.99) 94.23 70.82 327.07 (491.44) 
and Work in progess 

Employee Benefit Expenses 139.02 150.84 78.19 512.56 484.93 

Finance Cost 202.40 23.76 59 .45 287 .16 49 .29 

Depreciation and Amortization Expense 180.23 88.72 33.64 352.36 201.59 

Power and Fuel 37.15 22.50 45.96 122.04 210.14 

Other Expenses 61.63 113.15 426.07 432.60 1093.53 

Total Expenses (4) 2,641.74 2,009.52 2,464 .99 9,917.55 10,907.42 

5 
Profit Before Share of Profit/(Loss) of Associates, 

37.31 375.34 426.12 820.47 1,334.03 
Exceptional Item and Ta x (3-4) 
Share of Profit of associates and joint venture 

(0.35) 0.36 1.51 2.52 
accounted for us ing Eauitv Method 

6 Profit Before Exceptional Item and Tax 36.97 375.69 427.63 822.99 1,334.03 

7 Excepti ooa l Items -

8 Profit/(Loss) before tax (6-7) 36.97 375.69 427.63' 822.99 1,334.03 

9 Tax Expense - - -

(A) Cu rrent Tax (22.28) (66.94) (140.92) (208.38) (404.45) 

(B) Deferred Tax 103.49 (27.44) 99.51 

(C) MAT Credit Entitlement 

10 
Profit/(Loss) for the period from continuing 

118.18 281.32 286.71 714.12 929.58 
Ooerations 18-9) · .. :.,____ 

Profit/(Loss) from Discontinuing Operations 

Tax Expenses of Discontinu ing Operat ions 

Profit/(Loss) from Discontinuing Operations after Tax -

11 Profit/(Loss) for the period 118.18 281.32 286.71 714.12 929.58 

12 Other Comprehensive Income 

(A) (i) Items that will not be rec lassified to profit and 
0.4E 0.46 

loss 
-

(i i) Income tax relating to items that w il l not be 
(0.12) - (0.12) 

rec lassified to profit or loss 
-

(B) (i) Items t hat wil l be reclassified to profit and loss 

(i i) Income tax re lating to items that w il l be 
-

rec lass ified to orofit or loss 

13 Total Comprehensive Income for the period 118.52 281.32 286.71 714.46 929.58 

Details of Equity Share Capital 

Paid up Equity Share Cap ital (Face Va lue of Rs. 10/- per 
2,418.00 2,418.00 2,303.28 2,418.00 2,303.28 

share) (No. in Lacs) 

Face Value of Equity Share Capital (Per Share) Rs. 10/- Rs . 10/- Rs. 10/- Rs . 10/- Rs. 10/-

Other Equity Excluding Revaluation Reserve 6,109.74 4,423.8 , 

Earning Per Share 

Earning Per Share Continuing Operation 

(a) Basic earn ing per share 0.50 1.22 1.24 3.04 4.04 

(B )Diluted earing per share 0.50 1.22 1.24 3.04 4.04 

Earn ing Per Share Discontinuing Operation 

(a) Basic earn ing per share 

(B )Di luted earing per share 

Earning Per Share 

(a) Basic earn ing per share 0.50 1.22 1.24 3.04 4.04 

(B )Diluted earing per share 0.50 1.22 1.24 3.04 4.04 



Notes to Financial Resu lts: 

1 The above Aud ited Consolidated financial results have been reviewed by the Audit Commi ttee and were thereafter approved by the Board of Directors of the Company 
at t hei r meeti ng held on May 30, 2024. 

2 The figures fo r the qua rter ended 31st March, 2024 and 31st M arch, 2023 are the balancing fi gures be tween the audi ted figures in respect of the fu ll fin ancia l year 
and year to date f igures upto the third quarte r of the respective fina nci al year. 

3 The above results has been prepared in accordan ce w ith Indian Accounting Standard (" Ind AS") notified under section 133 of the Compa nies Act, 2013 read toget her 

w ith Companies {Ind ia n Accounting Standards) Ru les, 2015 and in accordance with the guidelines issued by the Securit ies and Exchange Board of Ind ia ("SEBI " ). 

4 Ind AS 108 establ ishes standards for the way that pub lic business enterpri ses report information abou t operating se~ments and rela ted disclosure s about geographic 

areas. The company's operations predominant ly relate to enhance business perfo rmance. Based on the "Management Approach" as de fined in Ind AS 108, the Chief 

Operating Decision Maker (CODM) evaluates the company's perfo rma nce and alloca tes resou rces based on an analysis of va ri ous perfo rmance indic~ to rs by 

geographi c segments. Accordingly, information has been presented on geographic segments. The accounting pr inciples used in the preparation of the financial 

statements are consistently app lied to record revenue and expenditure in individual segments. The company, fo r re port ing on geographic segment, did not identified 

any repo rtable segment during the Financial year 2022-23 se t out unde r Ind AS 108 on segmen t report ing. 

5 The Company has issued and allotted the 11,47,200 equity Shares to Promoter and Promoter Group of the Company on 02 .11.2023 pursuant to Preferen t ial 

Allotment. 

6 Tax expenses include current tax and deferred tax. 

7 The f igures fo r the previ ous periods have been regrouped / rec lass ified wherever neces sa ry to confi rm wi th the current pe ri od 's classifi ca t ion. 

8 All figu res are in lakhs except earn ing per share . Figures in () denote nega tive/decrease. 

9 Cash Flow Statement has been prepared under the "Indi rect Method" as set ou t in Ind AS - 7 "St,1tements of Cas h Flow " . 

PLACE : GANDHINAGAR 

DATE: MAY 30, 2024 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

Deep Polymers Ltd. 

~M~ 
RAMMia~gjftg Director 

CHAIRMAN AND MANAGING DIRECTOR 

DIN: 01718102 



DEEP POLYMERS LIMITE D 
CIN: L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Taluka : l<a lol, District : Gandhinagar - 38 2721 

E-mail id : info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

Sr. 

No. 

1 

2 

1 

2 

( Rs. In Lakhs) 

Audited Conso lidated Statement of Assets And Liabilities fo r the Year Ended On 31/03/2024 

Particulars 

Assets 

Non-Current Assets 

a) Property, plant and equipment 

b) Cap ita l Work-in-Progress 

c) Investment Property 

d) Other Intangible Assets 

e) Fi nancial assets 

Investments 

Loa ns and Advances 

Other Fi nancial assets 

f) Other Non-Current Assets 

g) Deferred Tax Assets (net) 

Current Assests 

a) Inventories 

b) Fi nancial Assets 

- Trade Receivable 

- Cash and Cash Equiva lents 

- Loans and Advances 

c) Other Current Assets 

d) Current Tax Assets (Net ) 

EQUITY AND LIABILITIES 

EQUITY 

a) Equit y Share Capita l 

b) Other Equity 

NON-CURRENT LIABILITIES 

a) Fi nancial Liabi li ties 

- Borrowings 

- Other Financia l Li abilities 

Current Liabiliti es 

a) Financial Liabilities 

- Borrowings 

- Trade Payab les 

- Ot her Fi nancial Li abil ities 

b) Other Current Li abilities 

c) Current Provisions 

PLACE : GANDHINAGAR 

DATE: MAY 30, 2024 

TOTAL 

TOTAL 

As at 31/03/ 2024 As at 31/03/ 2023 

Audited 

4,092.26 

167. 19 

316.76 

3.89 

295.34 

-

2,220.78 

292. 69 

99. 51 

2,356.04 

2,780.86 

602.05 

9.81 

123.61 

24.26 

13,385.05 

2,418.00 

6,109.74 

3,2 12.37 

1.30 

359.41 

1,167.55 

0.16 

51.12 

65 .40 

13,385 .05 

Audited 

BY ORDER OF BOARD OF DI RECTORS 

FOR, DEEP POLYMERS LIMITED 

2,713.24 

-

-

-

-

84.59 

-

2,102.87 

-

3,256.14 

3,118.85 

180.56 

-

1,821.65 

-

13,277.90 

2,303.28 

4,423.82 

5,113.39 

-

958.63 

-

42.81 

435.97 

13,277.90 

Deep Polfmfs Ltd. 

~te.-t4 
Managing Director 

RAMESHBHAI PATEL 

CHAIRMAN AND MANAG ING DIRECTOR 

DIN: 01718102 



DEEP POLYMERS LIMITED 
CIN: L25209GJ2005PLC046757 

Registered Office : Block No. 727 & 553, Rakanpur (Santej) Ta luka: l<alol, District: Gandhinagar - 382721 

E-mail id : info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

Part I ( Rs . In Lakhs ) 

Statement of Consolidated Cash Flow Statement for the Quarter and Ha lf Year ended on 31/03/2024 

PARTICULARS 
Year Ended on Year Ended 

31st March, 2024 March 31, 2023 
Rs . , Rs. 

(Audited) (Audited) 

Cash flow from 01;1erating activities: 

Net profit before tax as per statement of profit and loss 820.47 1,334.02 

Adjusted for: 

Depreciation & amortization 352 .36 202.90 

Finance costs 285 .74 49.29 

(Profit)/ Loss on sale of property, plant & equipment (0.80) 

Rent Income (9.18) 

Interest Received (120.45) 

Remeasurements of the defined benefit plans 0.46 

Foreign Exchange Gain/( Loss)(Net) (38.57) -

Operating cash flow before working capital changes 1,290.03 1,586.20 

Adjusted for: 

(Increase)/ Decrease in Inventories 900. 11 (1,166.60) 

Increase/ (decrease) in trade receivable 341.60 1,254.33 

(Increase)/ Decrea se in Non-Current Financial Assets - Loans (34.84) (644.62) 

(Increase)/ Decrease Non-Current Assets (43.50) 

Increase /(Decrease) in Current Loans & Advances and Other Current Assets 1,308.89 

Increase / (Decrease) Other current Financial Liabilities (142.21) 

Increase/ (Decrease) in Short Term Borrowings - 388.44 

Increase/ (Decrease) in Other Current liabilities 17.50 (8.44) 

Increase/ (decrease) in Current Provisions 21.09 64.42 

Increase/ (decrease) in Current Tax Li ability (2. 11) 

Increase/ (decrease) in trade Payable 101.15 224.78 

Cash generated from/ (used in) operations 3,757.71 1,698.52 

Income taxes paid (210.00) (404.45) 

Net cash generated from/ (used in) operating activities [A] 3,547.71 1,294.07 

Cash flow from investing activities: 

Interest income 120.45 

Rent Income 9.18 

Proceeds from Sale of property, plant & equipment 18.85 

Purchase of Property, Plant & Equipment and Capital WIP (2,233.32) {1,360.38) 

Purchase of Intangible Assets (3.98) -

Other adjustment in Property, Plant and Equipment 0.03 -

Bank FDR With Maturity Of More Than Twelve Months [Regrouped) (299.90) -

Net cash flow from/{used) in investing activities (Bl {2,388.69) {1,360.38) 

Cash flow from financing activities: 

Increase in/ Repayment of Long-Term Borrowings (1,600.65) -

Increase in/ Repayment of Short-Term Borrowings 59.04 -

Interest & finance costs (285.74) (49.29) 

Proceeds from the Issue of Shares (Including Share Premium) 1,089.84 

Net cash flow from/{used in) financing activities (C] (737.51) {49.29) 

Net increase/{decrease) in cash & cash equivalents [A+B+C] 421.51 {115.60) 

Cash & cash equivalents as at beginning of the period 180.56 296.16 

Cash & cash equivalents as at end of the period 602.06 180.56 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

De~~4 

PLACE: GANDHINAGAR ~~anaftJ·nw Director 
RAM SHBHA A L 

DATE: MAY 30, 2024 CHAIRMAN AND MANAGING DIRECTOR 

DIN : 01718102 



SR.No. 

DEEP POLYMERS LIMITED 
CIN : L25209GJ 2005P LC046757 

Registered Office: Block No. 727 & 55 3, Ra kanpur (Santej) Taluka: Kaloi, District: Gandhinagar- 382721 

E-mail id: info@deeppoly.com website : www.deeppoly.com Tele: +91-2764-286032 

{ Rs. In Lakhs) 

Consol idated Segment wise Revenue, Results , Assets and Liabilities 

Particulars 

1 Segment Reven ue 

(a) Rakanpur 

(b) Santej 

(c) Haj ipur 

(d) Unal located 

Tota l 

Less: Inter Segment Revenue 

Revenue from Operations 

2 Segment Results 

Profit / (loss) before finance costs, exceptional items and lax 

(a) Rakanpur 

(b) Santej 

(c) Hajipur 

(d) Unallocated 

Total 

Less: 

(i), Finance Costs 

(ii) Other Unallocable Expense 

(ii i) Unal locable Income 

Profit/ ( loss) before tax 

Income Tax Expenses 

(i) Current Tax 

(ii) Deferred Tax 

(iii) Ta x of Earl ier Year 

Profit after Tax (including share of Profit/(Loss) of Associates) 

3 Segment Assets 

(a) Rakanpur 

(b) San tej 

(c) Hajipur 

(d) Unallocated 

Total Assets ..... 

4 Segment Liabilities 

(a) Rakanpur 

(b) Santej 

(c) Hajipur 

(d) Unal located 

Total Liabi lities ... 

PLACE : GANDHINAGAR 

DATE: MAY 30, 2024 

31-Mar-24 

(Audited ) 

2,159.85 

329.80 

189.74 

2.19 

2,681.57 

245.74 

11~.43 

(120.61) 

2.67 

242.24 

202.40 

39.84 

22.28 

(103 .49) 

121.05 

9,288.05 

824.67 

2,730.32 

542 01 

13,385.05 

4,011.13 

586.16 

259 .54 

0.49 

4,857.32 

Standalone 

Quarter Ended Year Ended 

31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

(Unaudited ) (M dited) (Audited) (Audited) 

1,998.98 9,134.73 

364.68 1,386.86 

21.20 216.02 

0.00 2.94 

2,384.86 10,740.5.5 

362.70 877.26 

126.73 422 .45 

(89.28) (189.60) 

(1.04) 0.04 

399.10 1,110.15 

23.76 287.16 

375.34 822.99 

66.94 208.38 

27.44 (99.51) 

280.96 714.12 

9, 161.59 9,288.05 

806 46 824.67 

2,382.88 2,730.32 

528.40 542.01 

12,879.33 13,385.05 

4,023.37 4,011.13 

585.53 586.16 

1~8 29 259.54 

4.95 0.49 

4,762.15 4,857.32 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITEDL d 
Deep Polymers t • 

~
~~---9? 

RP: irector 

CHAIRMAN AND MANAGING DIRECTOR 
DIN : 01718102 



€) info@snshahassociates.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF, 
DEEP POLYMERS LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated financial results of Deep 
Polymers Limited (hereinafter referred to as the "Company") for the quarter and year ended 
31 March, 2024, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Consolidated financial results: 

a. are presented in i .ccordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in . the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information for the quarter and year ended 31 March, 2024. 

Basis for Opinion 

We ·conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ('the Act"). Out responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Company, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of 
annual financial statements. 



The Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these Consolidated financial results that give a true and fair view of the 
net profit / loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the Management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but ~o do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results -_ --
1 - , 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
results as a whole are free froin material misstatement, whether due to fraud or error~ and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance :with SAs will always 
detect a material misstatement when it exists. Misstatements_ can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated financial 
results. 

As part of an -audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: -

• Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place rating 
effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern basis of accounting and. based on the audit evidence obtained, whether a 
materfal uncertainty exists related to events or conditions that may cast significant doubt 
on the appropriateness of this assumption. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated financial 

results, including the disclosures and whether the Consolidated financial results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings,including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Consolidated financial results include the results for the quarter . ended 31 March, 2024 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us, as required under the listing regulations. 

PLACE: AHEMDABAD 
DATE: MAY 30, 2024 
UDIN: 24600113BKENSP6807 

FOR, S.N. SHAH & ASSOCIATES, 
CHARTERED ACCOUNT ANTS, 

·.:. NO.: 109782W 
V 

~ 
ATEL 

ARTNER 
M. NO.: 600113 
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