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T..+91 120 4308000 | F:+91 120 4311010-11
www.triveniturbines.com

By E-filing
REF:TTL:SE: Date: November 02, 2023
The Deputy General Manager The Asst. Vice President,
Department of Corporate Services, Listing Department
BSE Limited National Stock Exchange of India Ltd.,
1* Floor, New Trading Ring, Exchange Plaza, 5th Floor,
Rotunda Building, P.J. Tower, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
MUMBALI - 400 001 MUMBALI - 400 051
STOCK CODE: 533655 STOCK CODE: TRITURBINE
Sub: Newspaper advertisement pertaining to Unaudited Financial Results for Q2 & HI1
FY24 ended September 30, 2023

Dear Sirs,
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 we
enclose copies of the newspaper advertisements pertaining to unaudited financial results of the Company

for the Q2 & H1 FY24 ended on September 30, 2023. The advertisements were published in

i) Business Standard (English) and (Hindi) on 2nd November, 2023
ii) Business Line (English) on 2nd November, 2023.

This is for your kind information and records.

Thanking you,
Yours faithfully.

For TRIVENI TURBINE LTD.,

Tl [

RAJIV SAWHNEY
Company Secretary
M.No.AB047

Regd Office ; A-44, Hosiery Complex, Phase-ll Extn., Noida - 201 305 (U.P.)
CIiN : L28110UP1995PLC041834
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Statement of Consolidated Unaudited Financial Results for the Quarter and six months ended September 30, 2023

(¥ in lakhs, except per share data)

Particulars

Quarter ended

Six month ended Year ended

30-Sep-2023
(Unaudited)

30-Sep-2022

31-Mar-2023
(Audited)

30-Sep-2023 | 30-Sep-2022

(Unaudited) | (Unaudited) | (Unaudited)

Total Income from Operations

38,777

29,297 76,419 55,201 1,24,755

Net Profit/(Loss) for the period
before tax

8,303

6,138 16,164 11,213 25,550

Net Profit/(Loss) for the period
after tax

6,403

4,632 12,499 8,465 19,287

Total Comprehensive income for
the period [Comprising Profit/
(Loss) for the period (after tax)

and Other Comprehensive Income
(after tax)]

Equity Share Capital

Other Equity

Earnings per share of ¥ 1/- each
(not annualised)

(a) Basic (in %)
(b) Diluted (in %)

2.02
2.02

1.43
1.43

3.93
3.93

Notes :
1. Summarised Standalone unaudited

Financial Performance of the Company is as under:

Particulars

Quarter ended

Six month ended Year ended

30-Sep-2023
(Unaudited)

30-Sep-2022

30-Sep-2023
(Unaudited)

30-Sep-2022
(Unaudited)

31-Mar-2023

(Unaudited) (Audited)

Total Income from Operations

32,688

25,855 62,819 50,310 1,08,325

Profit/(Loss) before tax

6,526

4,296 12,325 8,578 19,637

Profit/(Loss) after tax

4,857

3,197 9,193 6,385 14,487

Total Comprehensive Income

4,952

3,203 9,545 6,080 13,944

2. The above s an extract of the detailed format of unaudited financial results for the quarter and sixmonths ended September
30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2023 are
available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com) and on the Company's website

(www.triveniturbines.com).

Place: Noida (U.P)
Date: November 1, 2023

For TRIVENI TURBINE LIMITED
Sd/-

Dhruv M. Sawhney

Chairman & Managing Director

Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P,, India
Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834
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" KERALA WATER AUTHORITY
e-Tender Notice

Tender Mo 285, 286, 287, 286, 289, 290, 291SEPHCITSRIZ0Z-24
JIM- 1. Extension of Gravity main pipe ETS road fo Perinjanam OHSR, 2.- allachira GP- Providing FHTC 1782 nas, 3- Canstruction
of 5 LL OHSR, and C: und wall fo O 4, Supply, and laning of Flagting intake st and mosar Pump set
at Peechi reservor for pumping o 38MLD WTP at Peechi 5.~ n GP boundary
and Pozhenkev OHSR 6. Praviding FHTC in Eriyad GP 7. JIM- Valapad- vaiﬁing Distribution work and FHTC fo Velappad GP.
EMD: Rs. 50,0000, Rs. 1,00,0000-
Tander f2e: Rs. 5,9000-, Rs. 8,830/
Las! Date for submilting Tender: 25.11.2023 03:00:pm
Phome: 0457-2423230 Webste: www.kwa kerala.gov.in, www.elenders kerala,gov.in

Superintending Engineer

3. u. gfasd

O
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Design, Build, Finance, Operate and Transfer
18 Hi-Tech Premium Bus Stations worth Rs. 2500 Crore

UPSRTC offers development of Premium Bus Stations cum Commercial Complexes on
PUBLIC PRIVATE PARTNERSHIP (PPP) basis across Uttar Pradesh on Design, Build,
Finance, Operate and Transfer (DBFOT) model.

SALIENT FEATURES

o Sites in heart of city.

o No Impact Fee for many commercial activities.

o Concession Period of 90 years.
o Greater FAR 2.5/4 available.

e Flexible bidding for single, multiple or all projects. o Over INR 2500 Cr. worth project opportunities.

Details of Bus Stations offered on PPP Mode are given in the Tender Document.
The tender document is available on https://etender.up.nic.in

BIDDING SCHEDULE

Date of uploading of documents

Last date of receiving clarifications

Pre Bid Conference

dendum/

Date of uploading of a
corrigendum, if any

Bid submission date & place
(the "Application Due Date")

Opening of technical bid

For Enquiry :

Mr. Yajuvendra Kumar (GM-IT/PPP)

Mob. : 9219615066
E-mail : ppp@upsrtc.com

20.10.2023 on https://etender.up.nic.in
Upto 15:00 hrs on 10.11.2023

16.11.2023 (at 11:00 hrs) at Conference Hall,
Parivahan Bhavan, Tehri Kothi, Lucknow

27.11.2023 on https://etender.up.nic.in

27.12.2023 (upto 15:00 hrs)
on https://etender.up.nic.in

27.12.2023 (16:00 hrs onwards)

Managing Director

3.z araes |J,P. STATE ROAD TRANSPORT CORPORATION

Mahatma Gandhi Marg, Tehri Kothi, Lucknow-226 001
Phone : 0522-2274250, 2621737 Website : www.upsrtc.com

KWA-JB-GL-6-1470-2023-24 PH Clrele, Thrissur
GR@ *
= BOI

Head Office,Customer Excellence - Branch Banking Department
Star House — 2, C-4, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), Mumbal — 400 051
122 6131 9825, 6131 9813, 6131 9836, 6131 9811

Wehbsite : www.bankofindia.co.in; email : ho.cebb@bankofindia.co.in

NOTICE FOR REQUEST FOR PROPOSAL (RFP)

Bank of India requires to conduct external audit of the Call Gentre for which bid applications
are invited from the eligible vendors out of the empaneled list of vendors for the purpose.
Last Date and Time of Submission of Physical Bids is 30.11.2023 up to 4.00 p.m. Details
are available on Bank’s website www.bankofindia.co.in under Tender section.
“Addendum”, if any, shall be published on Bank's website www.bankofindia.co.in under
Tender section. Bidders must refer the same before final submission of the proposal.

Place: Mumbai
Date : 30.10.2023

General Manager — CEBB

www.gmdcltd.com

Z dw 3iim asler
Bank of Baroda
B = B

Head Office: Alkapuri, Vadodara 390 007

Corporate Office: Baroda Corporate Centre, C-26, "G" Block,
Bandra Kurla Complex Bandra (East), Mumbai 400 051

Notice of Specified / Cut-off Date

[In respect of Election of One Shareholder Director]

The Bank has decided to initiate the process of Election of One
Shareholder Director amongst the Shareholders other than the Central
Government.

Pursuant to Bank of Baroda General (Shares & Meetings) Regulations
1998 as amended (The Regulations) and other applicable Rules, Notice
is hereby given that Friday, 17" November 2023 has been fixed as the
Specified (Cut-off Date) for the purpose of determining the list of
Shareholders who shall be entitted to participate (i.e., nominate,
contest and vote) in the Election of One Director of Bank of Baroda, to
be elected by the Shareholders other than the Central Government
from amongst themselves, to be conducted pursuant to Section
9(3)(I) of the Banking Companies (Acquisition & Transfer of Undertak-
ings) Act, 1970 at the ensuing Extraordinary General Meeting (EGM) of
the Shareholders of the Bank proposed to be held on Thursday,
21% December 2023 through Video Conferencing (VC) / Other
Audio Visual Means (OAVM). It is further informed that
pursuant to the Regulation 65 (i) of the Regulations the Last Date for
submission of the nomination forms etc., will be upto 4.00 pm. on
06" December 2023.

The Notice for the Meeting along with the relevant Forms for the
election will be issued in due course and also will be hosted on the
Bank's website.

For Bank of Baroda §
Date: 02" November 2023 P K Agarwal g
Place: Mumbai Company Secretary ©

EXPANDING

HORIZONS

We are Gujarat Mineral Development Corporation Ltd.
(GMDC), India’s No.1 Merchant Seller of Lignite. We
are further scaling our efforts, besides venturing into
exploration of coal, and other metals. With in-depth

strategies, incisive moves and an impactful

geographical expansion, we aim to deliver above and

beyond. We remain committed to building a

sustainable and prosperous future, while creating

value for our stakeholders.

Se ) of the SEBI (LODR)

UNAUDITED FIN

2gulation

L RESULTS FOR THE QUARTER /
HALF YEAR ENDED ON SEPTEMBER 30, 2023

(Fin Lakh)

STANDALONE

Half year ended on

30-09-2023 | 30-06-2023|30-09-2022| 30-09-2023
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)

30-09-2022 | 31-03-2023

(Audited)

1 | Total Income from Operations (net)| 38,273.63 | 76,560.27 | 53,891.571,14,833.90/1,69,428.12| 3,50,144.75
2 | Net Profit for the period 11,114.20 | 28,780.90 | 20,395.56 39,895.10 67,042.88| 1,65,717.18
(before Tax and Exceptional items)
3 | Net Profit for the period before tax| 11,114.20 = 28,780.90 | 20,395.56| 39,895.10| 67,042.88| 1,65,717.18
(after Exceptional items)
4 | Net Profit for the period after tax 7,646,271 | 21,552.62 | 15,060.44 ) 29,198.83] 49,550.56| 1,21,247.53
(after Exceptional items)
5 | Total Comprehensive Income for
the period [Comprising Profit for
the period after tax and Other
Comprehensive Income (after tax)]| 11,620.59 @ 27,044.10| 21,076.97 38,664.69] 46,574.96| 1,11,017.15
6 | Equity Share Capital 6,360.00 | 6,360.00| 6,360.00 6,360.00 6,360.00 6,360.00
7 | Reserves (excluding Revaluation
Reserve as shown in the
Balance Sheet) 5,69,581.18
8 |Earning Per Share (of ¥ 2/- each)
(for continuing and discontinued
operations) (not annualised)-
1. Basic: (%) 2.40 6.78 4.74 9.18 15.58 38.13
2. Diluted (?) 2.40 6.78 4,74 9.18 15.58 38.13

Particulars

30-09-2023
(Unaudited)

CONSOLIDATED

30-06-2023|30-09-2022| 30-09-2023 | 30-09-2022
(Unaudited) ((Unaudited)| (Unaudited) | (Unaudited)

31-03-2023
(Audited)

1 | Total Income from Operations (net) 38,273.63 | 76,560.27 | 53,891.57 1,14,833.90/1,69,428.12 3,50,144.75
2 | Net Profit for the period 11,097.34 | 28,787.64 | 20,428.82 39,884.98 67,056.35 1,65799.02
(before Tax and Exceptional items)
3 | Net Profit for the period before tax| 11,097.34 | 28,787.64 | 20,428.82 39,884.98| 67,056.35  1,65,799.02
(after Exceptional items)
4 | Net Profit for the period after tax 7.458.71  21,870.23 1 1512212 29,328.94 49.616.65 1,21,573.46
(after Exceptional items)
5 | Total Comprehensive Income for
the period [Comprising Profit for
the period after tax and Other
Comprehensive Income (after tax)]| 11,433.09 | 27,361.71 21,138.65| 38,794.80 46,641.05 1,11,343.08
Equity Share Capital 6,360.00 6,360.00 6,360.00  6,360.000 6,360.00 6,360.00
Reserves (excluding Revaluation
Reserve as shown in the
Balance Sheet) 5,73,468.11
8 | Earning Per Share (of ¥ 2/- each)
(for continuing and discontinued
operations) (not annualised)-
1. Basic: ) 2.35 6.88 4.76 9.22 15.60 38.23
2. Diluted ) 2.35 6.88 4.76 9.22 15.60 38.23

Note: The above is an extract of the detailed format of Financial Results for the quarter / half year ended on 30" September
2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/201é dated 5" July 2016. The full format of the Financial Results for
the quarter / half year ended on 30" September 2023 along with Explanatory Notes is available on the Stock Exchange

websites. (www.nseindia.com and www.bseindia.com).

Place : Ahmedabad
Date : 01-11-2023

Gujarat Mineral Development Corporation Ltd.

(A Government of Gujarat Enterprise) | CIN: L14100GJ19635GC001206
Khanij Bhavan, 132 Feet Ring Road, Near University Ground, Vastrapur, Ahmedabad — 380 052

For and on behalf of the Board of Directors

Roopwant Singh, IAS
Managing Director
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Statement of Consolidated Unaudited Financial Results for the Quarter and six months ended September 30, 2023

(% in lakhs, except per share data)

Quarter ended Six month ended Year ended

Particulars

30-Sep-2023

30-Sep-2022

30-Sep-2023

(Unaudited)

(Unaudited) (Unaudited)

30-Sep-2022
(Unaudited)

31-Mar-2023

(Audited)

Total Income from Operations

38,777

29,297 76,419

55,201

1,24,755

Net Profit/(Loss) for the period
before tax

8,303

6,138 16,164

11,213

25,550

Net Profit/(Loss) for the period
after tax

6,403

4,632 12,499

8,465

19,287

Total Comprehensive income for

the period [Comprising Profit/
(Loss) for the period (after tax)

and Other Comprehensive Income

(after tax)]

Equity Share Capital

Other Equity

Earnings per share of % 1/- each
(not annualised)

(a) Basic (in %)
(b) Diluted (in )

2.02
2.02

1.43
1.43

3.93
3.93

Notes :

1. Summarised Standalone unaudited

Financial Performance of the Company is as under:

Particulars

Quarter ended

Six month ended

Year ended

30-Sep-2023
(Unaudited)

30-Sep-2022
(Unaudited)

30-Sep-2023
(Unaudited)

30-Sep-2022
(Unaudited)

31-Mar-2023

(Audited)

Total Income from Operations

32,688

25,855 62,819 50,310

1,08,325

Profit/(Loss) before tax

6,526

4,296 12,325 8,578

19,637

Profit/(Loss) after tax

4,857

3,197 9,193 6,385

14,487

4,952

3,203 9,645 6,080

13,944

vefteier & Areaw A st

forfia sereERt JRfta adiss & amsm =3
Fifes g 3muht faefta Seeet =& 2FaT a1
Joifea =dl o=am &

IrpSe vafded anudt Tuse Jghfa & I &
SHUT 3 aTat o5t 3ilz gasiowst 3 T
amuht fafta sTereEt @B e HI8

31p13c Uafieler sicads UR Usilesur 3= 3ilk
3BT IUNST BT A8G AT &; Tg MBI

Total Comprehensive Income

2. The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September
30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2023 are
available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company’s website
(www.triveniturbines.com).

For TRIVENI TURBINE LIMITED
Sd/-

Dhruv M. Sawhney

Chairman & Managing Director

Place: Noida (U.P)
Date: November 1, 2023

Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P,, India
Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834
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BPCL, GAIL ink ¥63,000-cr
pact to supply propane
I

New Delhi: Bharat Petroleurn

Corporation and Gas Authority of
India have signed a 15-year
contract to supply propane. “The
supply contract, estimated ata
value of over ¥63,000 crore, will
see BPCL providing GAIL with 600
kilo tonnes per annum of propane
from its LPG import facility at
Uran, which is capable of handling
1 million tonnes per annum of
LPG imports and is undergoing
expansion to accommodate 3
MTPA of propane and butane
imports,” said BPCL. Demand for
polypropylene is projected to
reach 6.3 million tonnes by 2025,
up from 4.9 million tonnes in
2020.0UR BUREAU

India and Sri Lanka resume
ETCA talks after five years
I

New Delhi: India and Sri Lanka
have resumedtalks foran
economic and technology
cooperation agreement (ETCA)
aftera gap of fiveyears, said a
statement. Thetwo countries
had 11 rounds of talks between
2016 and 2018,and thereafter
negotiations were paused. eri

‘Procurement of services
from GeM to hit ¥1.5-lakh cr’

New Delhi: Procurement of

senvices from government portal
GeMis expected totouch
¥1.54akh crorethis fiscal, said a
senior official on Wednesday. The
Government e-Market (GeM)
portal was launched on August 9,
2016, for the online purchase of
goods and services by Central
government ministries and
departments. emi

‘Rent, including power charges collected
by real estate firms, malls to attract GST’

CLEARING THE AIR. Will not be taxed when they act as agent of State electricity board or Discoms, says CBIC

—
Shishir Sinha
New Delhi

Electricity charges, bundled
along with rent or mainten-
ance fee collected by real es-
tatecompanies, malls, andair-
port operators from
occupants, will attract GST,
said the Central Board of In-
direct Taxes and Customs
(CBIC). However, GST will
not be levied when the real es-
tate company, mall or airport
authority actas agent of State
electricityboard or Discoms.

This clarification is critical
as electricity is out of GST’s
ambit. In a circular, the CBIC
said doubts were raised onthe
applicability of GST on the
supply of electricity by real es-
tate companies, malls, airport
operators, to their lessees or
occupants.

GST COUNCIL MEET

The issue was discussed atthe
October 7 GST council meet-
ing. Based on the recom-
mendation of the council, the
board clarified: “Whenever
electricity is being supplied,
bundled with renting of im-

movable property andjor
maintenance of premises, as
the case may be, it forms part
of composite supply,and shall
be taxedaccordingly.”
Composite supply means
the supply of two or more
goods and/or services natur-
ally bundled. Predominant of
these will be treated as the
principal supply, and the rate
of that will be applicable on
entire supply. Accordingly,
the CBIC said that in the said
matter, the principal supplyis
renting of immovable prop-
erty and/or maintenance of
premise, and the supply of
electricity is an ancillary sup-
ply. “Even if electricity is
billed separately, the sup-

plies will constitute a com-
posite supply and, there-
fore, the
rate of the principal supply -
GST rate on renting of im-
movable  property  and/
or maintenance of
premise, as the case may be —
will be applicable,” said the
board. This means the whole
supply, including electricity,
will attract GST at the rate of
18per cent.

However, the board clari-
fied that when the electricity
is supplied by Real Estate
Owners, Resident Welfare As-
sociations (RWAs), and Real
Estate Developers as a pure
agent, it will not form part of
valueof their supply.

‘When electricity
is supplied,
bundled with
renting of
immovable
property and/or
maintenance of
premises, it forms
part of composite
supply and shall be
taxed accordingly’

“Further, “where they
charge forelectricity onactual
basis, they charge the
same amount for electricity
from their lessees or occu-
pants as charged by State E-
lectricity Boards or Discoms,
theywill be deemed to beact-
ing as pure agent for this sup-
ply;”said theboard.

According to Prateek
Bansal Tax Partner, Whiteand
Brief- Advocates & Solicitors,
typically the reimbursement
of electricity charges is
coupled with some principal
supply of service, whether
renting or maintenance ser-

vice,as the case maybe.

“While the circular has
carved out an exception in
case of pure agent, where the
reimbursement is collected at
actuals, it will be difficult to
establish non-existence of a
principal supply as a person
cannotbe considered tosolely
act as pure agent for the pur-
poseof collectinganddischar-
gingelectricity charges.”

However, “to take shelter
under the exclusion, busi-
nesses may obtain an author-
isation from the actual con-
sumer of electricity to act as
its pure agent, and to make
paymentto third partieson its
behalf,” he said.

OTHERISSUES

There are other issues, too.
“Composite supply means a
supply consisting of two or
more taxable supplies. Thus,
when the supply of electricity
is exempt, how can it be part
of composite supply by the
landlord. In the circular they
have used the words ‘supply’
of electricityand still clarifyit
astaxable,” said Pawan Arora,
Partner with Athena Law
Associates.

More than 977% o0f 2,000 notes returned by Oct 31: RBI

I
Our Bureau
Mumbai

The Reserve Bank of India
(RBI) said on Wednesday
that more than 97 per cent
of the ¥2,000 banknotes in
circulation as on May 19
have returned by October
31, even as the remaining
notes in circulation con-
tinue to be legal tender.

The central bank, in its
update on withdrawal of
¥2,000 denomination bank-
notes, underscored that the
total value of ¥2,000 bank-
notes in circulation, which
amounted to ¥3.56-lakh
crore as of the close of busi-

ness on May 19 when their
withdrawal was announced,
has declined to ¥10,000
crore as of the close of busi-
ness on October 31.

ISSUE OFFICES
While the facility for de-
posit and /or exchange of
the ¥2,000 banknotes at all
bank branches in the coun-
try ended on October 7, the
RBI said that from October
9, its issue offices, in addi-
tion to exchanging these
banknotes across the coun-
ters, are also accepting them
from individuals/entities for
deposit to their bank ac-
counts.

Further, members of the

public can send %2,000
banknotes through India
Post from any post office in
the countrytoany of the RBI
issue offices for credit to
their bank accountsin India.

“The window for deposit
and Jor exchange the ¥2,000
banknotes continues to be

SC dismisses review petitions in Rainbow Papers case

—
KR Srivats
MNew Delhi

In what is seen as a setback
to lenders, the Supreme
Court has dismissed a batch
of five review petitions that
sought a review of the apex
court’s common judgment
in the Rainbow Papers case,
noting that the grounds for
review have not been met.
Review was sought to the
Rainbow Papers case, which
held that State-level tax au-
thorities will enjoy parity
with secured creditors as re-
gards the priority for claim-
ing proceeds under the IBC.
In the Rainbow Papers
case, the 5C interpreted the

ernment or government au-
thority will be a secured
creditor, as the charge cre-
ated by a statutory law can
be considered ‘security
interest’.

This SC dismissal means
that the legal position spe-
cified by the apex court in
the Rainbow Papers case
will remain intact, and tax
authorities keen to recover
tax dues, will enjoy the same
rights as secured creditors
under the IBC waterfall
mechanism, said experts.

This SC dismissal is likely
to impact the ongoing and
future IBC cases, they said,
adding that this matter has
to be referred to a larger
Bench for a final decision.

paper inviting comments on
IBC changes this February,
noted that the concept of se-
curity interest was intended
to cover a consensual trans-
action between parties (and
not any similar interest cre-
ated through mere opera-
tion of a statute).

EXPERTS’ TAKE
Anoop Rawat, Parmer (in-
solvency and bankruptcy) at

Shardul Amarchand
Mangaldas and Co, said the
placement of statutory

dues, which are secured un-
der a statute on par with the
dues of secured creditors
under Section 53 (waterfall
provision), may potentially
make the IBC an inferior

creditors have priority over
statutory dues.

“While the IBC focussed
on resolution and Sarfaesi
focuses on recovery, yet I
feel that the principles of
priority in IBC shouldn’t be
inferior than Sarfaesi,” he
added.

Commenting on the
latest SC move, Sushmita
Gandhi, Partner, Induslaw,
said financial lenders may
not be happy with the equal
status being given to stat-
utory dues and secured
debt.

This may potentially im-
pact lending decisions and
recovery of loans. Given the
impact of the decision, this
may be referred to a larger

available at the 19 issue of-
fices of the RBI.

“Members of the public
are requested to avail the fa-
cility of sending the 32,000
banknotes through post of-
fices of India Post.

“This will obviate the
need for travel to RBI offices
for deposit / exchange of
2,000 banknotes,” said
central bank.

The RBI initiated the ex-
ercise for withdrawal of
¥2,000 banknotes on May 19
as the objective of introdu-
cing them (to meet the cur-
rency requirement of the
economy after the with-
drawal of legal tender status
of all ¥500 and ¥1,000 bank-

notes in circulation in the
November-December 2016
period) was met once bank-
notes in other denomina-
tions became available in
adequate quantities.

“About 89 per cent of the
¥2,000 denomination bank-
notes were issued prior to
March 2017, and are at the
end of their estimated life-
spanof4-5years...Ithasalso
been observed that this de-
nomination is not com-
monly used for transac-
tions.

“Further, the stock of
banknotes in other denom-
inations continues to be ad-
equate to meet the currency
requirement of the public.”

RBI to oversee
all cross-border

payment services

Our Bureau
Mumbai

The Reserve Bank of India
(RBI) has brought under its
direct regulation all entities
facilitating  cross-border
payments for the import and
export of goods and ser-
vices. Such entities will be
termed Payment Aggreg-
ator-Cross Border (PA-CB).

Further, the central bank
has prescribed networth cri-
teria for non-banks provid-
ing PA-CB services, accord-
ing to its circular,
‘Regulation of PA-Cross Bor-
der’, addressed to all pay-
ment system providers and

payment system
participants.

PA-CB entities facilitate
cross-border online pay-

ments for the importand ex-
port of permissible goods
and services. The RBI said
Authorised Dealer (AD) Cat-
egory-I banks do not require
separate approval for PA-CB
activity.

Non-banks providing PA-
CB services as on the circu-
lar date (October 31) must
apply to the RBI for author-
isation by April 30, 2024;
they will be allowed to con-
tinue such services until the
RBI decides on their applica-
tion.

Authorisation for PA-CB
activity may be sought for
one of three categories —
export-only PA-CB, import-
only PA-CB, and export and
import PA-CB.

As a prerequisite to seek-
ing RBI authorisation, all
non-bank PA-CB entities
(existing as on the date of
circular) must register with
the Financial Intelligence
Unit-India (FIU-IND).

NETWORTH CRITERION
The RBI said non-banks
providing PA-CB services as
on the date of circular
should have a minimum net-
worth of ¥15 crore at the
time of application for au-
thorisation, and a minimum
networth of ¥25 crore by

Payment
aggregator-cross
border entities
facilitate
cross-border
online payments
for the import
and export of
permissible

goods and services

March 31, 2026. New non-
bank PA-CB (entities that
have not commenced opera-
tions before the date of the
circular) should have a min-
imum networth of ¥15 crore
at the time of applying for
authorisation, and ¥25 crore
by the end of the third finan-
cial year of authorisation.

The RBI said all existing
non-bank PA-CB that cannot
comply with the networth
requirement or fail to apply
for authorisation within the
stipulated time frame, shall
wind up PA-CB activity by
July 31,2024,

If the per unit goods/ ser-
vices imported exceeds ¥2.5
lakh, then the PA-CB must
undertake due diligence of
the buyer also, said the RBI.

DUE DILIGENCE
Customer due diligence
should be undertaken by the
merchant  (directly on-
boarded Indian merchants,
e-commerce marketplaces
or entities providing PA ser-
vices), and proceeds from
the Export Collection Ac-
count (ECA) shall be settled
only in the account of such
merchants,
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Statement of Consolidated Unaudited Financial Results for the Quarter and six months ended September 30, 2023

(% in lakhs, except per share data)

Particulars

Quarter ended

Six month ended

Year ended

30-Sep-2023
(Unaudited)

30-Sep-2022
(Unaudited)

30-Sep-2023
(Unaudited)

30-Sep-2022
(Unaudited)

31-Mar-2023
(Audited)

Total Income from Operations

38,777

29,297 76,419

55,201

1,24,755

before tax

Net Profit/(Loss) for the period

8,303

6,138 16,164

11,213

25,650

after tax

Net Profit/(Loss) for the period

6,403

4,632 12,499

8,465 19,287

definition of ‘secured cred- Interestingly, the Corpor-  platform than Sarfaesi, bench for final decision, she Total G hensi p
itor’ to hold that any gov- ate Affairs Ministry, in its  where the dues of secured added. ol Lomprenensive income for
the period [Comprising Profit/
(Loss) for the period (after tax) 12,687 18,982
THANGAMAYIL JEWELLERY LIMITED ane Omner Comrenensive Income
Regd. Office: 124, Nethaji Road, Madurai - 625 001. (after tax)]
Corp. Office: 25/6, Palami Center, New Natham Road, Madurai - 625 014. Equity Share Capital 3,179
CIN-L36911TN2000PLCO44514 -
(All Amaunt in Indian Rupees lakhs except per share data) Other Equity 72,856
Statement of Unaudited Financial Results for the Quarter and Six months ended September 30,2023 (Rs. In Lakhs) Earnings per share of ¥ 1/- each
Quarter Ended Half Yearly Ended Year Ended (not annualised)
sl Particulars (a) Basic (in ¥) 2.02 1.43 3.93
30 2023 | 30 2023 30 2022 30 2023 30 2022 2023 . .
No e Jun e o B 31 Mar (b) Diluted (in 7) 2.02 143 393
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Notes -
) 1. Summarised Standalone unaudited Financial Performance of the Company is as under:
1 | Total Income from Operations 99344 96010 81345 195354 163985 315590
Quarter ended Six month ended Year ended
2 Net Profit /(Loss) for the period ( before tax, 1226 2902 2136 9128 4121 10794 Particulars
Exceptional and/ or Extra Ordinary Activities) 30-Sep-2023 | 30-Sep-2022 | 30-Sep-2023 | 30-Sep-2022 | 31-Mar-2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Net Profit /{Loss) for the period before tax ( After|
? | Exceptional and/ or Extra Ordinary Activities) o i 2359 N a1 1074 Total Income from Operations 32,688 25,855 62,819 50,310 1,08,325
Profi fi i ff : f
4 Net Profit /(Loss) for the Period after tax ( After 839 5861 1585 6700 3494 7974 Profit/(Loss) before tax 6,526 4,296 12,325 8,578 19,637
Exceptional and/ or Extra Ordinary Activities)
Total Comprehensive income for the period Profit/(Loss) after tax 4,857 3,197 9,193 6,385 14,487
C Profit/ Loss for th iod ( after ta 7 4 7
al [ oy Eoﬁp,;h:,f;wr.ncf,n'f,z'}c’m{e? Tax) ) = e . - o e Total Comprehensive Income 4,952 3,203 9,545 6,080 13,944
6 | Equity Share Capital 2744 1372 1372 2744 1372 1372 .
~ TOther Equit 37507 2. The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September
_ s 30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
g | E8Ming per share ( of Rs.10 each ) ( for Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2023 are
continuing and discontinued operations ) ., s . - L , .
available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company's website
a) Basic 3.06 21.36 5.81 24.42 12.73 29.06 (www.triveniturbines.com).
b) Diluted 3.06 21.36 5.81 24.42 12.73 29.06
For TRIVENI TURBINE LIMITED
Notes: The above is an extract of the detailed format of Quarterly / Annual financial results filed with the Stock Exchanges under Sd/-
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual . .
Financial results are available on the stock exchange websites - www.nseindia.com and www.bseindia.com, and on the company's Place: Noida (U.P) ) Dhruv M Sa‘.Nhney
website - www.thangamayil,com. Date: November 1, 2023 Chairman & Managing Director
By Order of the Board i ) R . e
Date: 01-Nov-2023 -sd- Regd. Office: A-44, Hosiery Complex, Phase Il Extension, Noida, U.P. - 201 305
Place: Madurai Balarama Govinda Das Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P., India
Chairman and Managing Director Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834
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