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February 17, 2023
To, To,
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
P.J Towers, Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Fort, Mumbai — 400 001 Bandra Kurla Complex, Bandra (E), Mumbai — 400 050
Scrip Code: 532375 Symbol: TIPSINDLTD

Dear Sir/Madam,

Sub: Post Buyback Public Announcement for Buyback of Equity Shares of Tips Industries Limited
(“Company”) Pursuant to the Regulation 24(vi) of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018.

Pursuant to the Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, the Company has published a Public Advertisement dated February 16, 2023 (the
“Post Buyback Public Announcement”) for the Buyback of 1,26,000 (One Lakh Twenty Six Thousand)
fully paid-up equity shares of Rs.10/- (Rupees Ten Only) each, at a price of Rs. 2,600 (Rupees Two
Thousand Six Hundred Only) per equity share, on a proportionate basis from the equity shareholders of
the Company as on the Record Date (i.e. Friday, December 30, 2022) through the tender offer route.

The Post Buyback Public Announcement has been published on February 17, 2023 in the following
newspapers:

1. Business Standard — English (All editions)

2. Business Standard -Hindi (All editions)

3. Mumbai Laksahdeep — Marathi (Mumbai)

The advertisement will also be available on the website of the Company (www.tips.in) and the Stock
Exchanges (www.bseindia.com and www.nseindia.com).

Kindly receive the same in order and take the same on records.
Thanking you,

For Tips Industries Limited

.. .. . Digitally signed by Bijal
Bijal Ramjibhai gamibhai patel

Patel Date: 2023.02.17 17:15:03

Bijal R. Patel
Company Secretary

Encl.: a/a

TIPS INDUSTRIES LTD.

601, Durga Chambers, 6th Floor, Linking Road, Khar (West); Mumbai 400 052.
Tel.: 6643 1188 Email : response@tips.in Website : www.tips.in
CIN: L92120MH1996PLC099359
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liquidity may veer towards

neutral after 3 yrs of surplus

Future scenario hinges on forex market, govt spending, credit growth

BHASKAR DUTTA
Mumbai, 16 February

Ever since the Reserve Bank of
India (RBI) undertook emer-
gency measures to shield the
economy from the Covid-19 cri-
sis in 2020, liquidity in the
banking system has broadly
remained at a surplus, alth-
ough the degree of excess cash
shraank considerably in 2022.

With certain operations
undertaken by the RBI in early
2020 set to mature in the next
couple of months, the surplus
liquidity in the banking system
is likely to whittle down to
around the neutral zone in
coming months, analysts said,
with some even warning of a
durable deficit setting in.

Liquidity is seen tightening
in coming days due to the
scheduled redemptions of
large-scale long-term repo
operations (LTRO) and target-
ed long-term repo operations
(TLTRO). The RBI had broadly
conducted these repo opera-
tions in early 2020 in order to
provide easy access to liquidity
and foster financial market
confidence at the height of the
Covid crisis in India.

According to RBI data,
LTROs worth3499 crore are set
to mature on February 16. The
maturities in the next two
months are much larger, with
LTROs and TLTROs worth
13,018 crore set to be
redeemed in March and that
worth 361,131 crore set to
mature in April. The total
amount of LTROs and TLTROs
that will mature till the end of
April stand at 374,648 crore, the
RBI data showed.

When one takes into
account corporate advance tax
payments scheduled towards
the end of the financial year in
March, the liquidity strain on
the banking system increases.

TAKING STOCK

$499 crore worth LTROs set
to mature on February 16

| seven days

¥7L,6L8 crore worth of
LTROs, TLTROs set to be

| ¥1.6 trillion daily average
I absorption of funds by RBI
| between December and

redeemed by the end of April : January

¥26,813 crore daily
average injection in the
system by RBI over the past

; This is much lower than a

1 surplus of around 7 trillion
" in April 2022

Following liquidity absorp-
tions in the first week of the
current month, the RBI has
been injecting funds into the
banking system for the last sev-
en days, central bank data
showed. Over the past seven
days, the RBI has injected a dai-
ly average of 326,813 crore,
implying that banks have been
borrowing funds through the
central bank’s Liquidity
Adjustment Facility.

“The deficit right now is
partially owing to the excise tax
collections, which is around
%40,000-45,000 crore that goes
out. I see the RBI continuing
with variable rate repo (VRR)
operations in a fine-tuned way
—they will probably use the 14-
day, seven-day and 28-day VRR
operations in a calibrated man-
ner. Going ahead, it depends
on several factors, including
the degree of FX interventions

that might be required,”
Saugata Bhattacharya, chief
economist, Axis Bank said.

During December-January,
the daily average absorption of
funds by the RBI was at 1.6 tril-
lion, the central bank said ear-
lier this month. This is much
lower than a surplus of around
7 trillion in April 2022. Going
forward, the extra cash with
banks is set to structurally
reduce, heralding a liquidity
landscape not seen for years.

“Occasionally there will be
episodes of deficit whenever
there are advance tax outflows
and GST outflows, particularly
in the middle of March. On a
sustained basis, however, lig-
uidity could be in deficit in
April because a large chunk
will leave the system through
the LTRO redemptions,”
Soumyajit Niyogi, director,
India Ratings said.

Reflecting tighter liquidity,
cutoff yields on government
Treasury Bills have jumped 15-
18 basis points this month, with
the 364-day T-bill rate now at
7.16 per cent. The government’s
T-bills are the benchmarks for
pricing various short-term
credit products in the econo-
my. For banks, the drying up of
the surplus liquidity exerts
more pressure to raise deposit
rates to garner funds and
finance strong credit demand.

While the liquidity surplus
is seen shrinking, analysts
pointed to factors such as gov-
ernment spending and signs of
a reduced need for RBI inter-
ventions in the foreign
exchange market as balancing
out the outflows.

“I don’t think that we will
see a move into deficit for lig-
uidity on a sustainable basis for
at least for the next six months
orso.Ithink there’s going to be
perhaps some support from
government spending going
up. Government cash balances
are high right now. Also, you
will see perhaps some stability
in the rupee and the need to do
forex intervention (which
drains out liquidity) will be
contained to some extent,” said
Sakshi Gupta, principal econ-
omist, HDFC Bank. “The RBI
will do variable rate repos, etc.
to keep it broadly in a marginal
surplus and prevent a sus-
tained deficit,” she said.

According to Bank of
Baroda’s chief economist
Madan Sabnavis, a key aspect
that would shape the liquidity
scenario would be the pace of
bank credit growth and
the overall balance sheet of the
banking system. While
growth in credit has far out-
stripped that in deposits for
most of 2022, he said the
situation could change in com-
ing months.

ACCENT REGION

CHHATTISGARH

Crackdown on chitfund
companies gathers pace

R KRISHNA DAS
Raipur, 16 February

Ghanshyam Sahu, a resident of Uparwara
of Durg, sold two acres of land to invest the
proceeds in a chit fund company, only to
realise he had been duped. Like hundreds
others, Sahu had given up hope of getting
the money back. So when he received I9
lakh from the state government last month,

he couldn’t believe his luck.

action against the fraudulent chit fund
companies ahead of 2018 state polls. In its
election manifesto, the party promised to

return the money of people invested in dif-
ferent companies.

The state government had lodged 460
cases against 208 chit fund companies, 536
directors and 119 office bearers between
2015 and January 31, 2023 and 655 people
have been arrested during this time. In 84

cases, the court has given the final order

“Idid not expect the mon-
ey to be recovered,” he can-
didly told Chhattisgarh Chief
Minister Bhupesh Baghel at
an event in January.

Teejan Bai from
Khursipar in Bhilai, who was
also duped by a chit fund

AS OF NOW, T3

AS THE RULING

HAS BEEN RETURNED
T0 37,000 PEOPLE

CONGRESS VOWS TO
FULFIL POLL PROMISE

for the attachment of identified
properties of 44 irregular finan-
cial companies whose estimated
value is ¥76.32 crore. In 54 cases,
auction, recovery, agreement
proceedings worth 352.04 crore
of 32 unregulated financial com-
panies have been completed and

0 CRORE

company, said she received %3 lakh, which
will now be used for the marriage of her

children.

The recoveries

gramme chaired by Baghel

%2.56 crore was returned to 3,274 duped chit
fund investors of Durg district.

Baghel is personally monitoring the cas-
es, as the Congress had vowed to take

are part of the
Chhattisgarh government’s crackdown on
the fly-by-night financial companies that
duped people in the state. At a virtual pro-

the amount has been received in the gov-
ernment's account.

“As of now, 30 crore has been returned

last month,

MADHYA PRADESH

Aselection nears, focus back
ontribal communities

SANDEEP KUMAR
Bhopal, 16 February

Madhya Pradesh has the
highest number of tribals in
India but is yet to have a chief
minister from these commu-
nities, said Chandrashekhar
Azad, president of the
Azad Samaj Party, in a rally,
putting the ruling Bharatiya
Janata Party (BJP) in a spot
of worry.

That is one reason the rul-
ing BJP in the state is pinning
hopes on the PESA (Panc-
hayat Extension to Scheduled
Areas) Act. The Act aims to
ensure self-governance via
traditional gram sabhas in
scheduled areas dominated
by tribal communities.

Madhya Pradesh recently
made rules toimplement the
Act. The state government is
organising district-and block-
level training workshops
related to PESA rules. The
coordinators who are being
trained will work as facilita-
tors and help tribal commu-
nities to know their rights and
exercise them.

Chief Minister Shivraj
Singh Chouhan said: “I am
happy that you have made up
your mind to become PESA
co-coordinators. Now no one
will be able to grab the land
of tribal brothers and sisters
by deceit. People coming
from outside will have to
inform the Gram Sabha. If the
tribal class has the right on

to 37,000 people who were duped by fraud
chit-fund companies,” Baghel said. The
state government is taking strict action and
the money is being returned to investors
by attaching properties of fraudulent chit
fund companies, he said, adding that
Chhattisgarh was the only state in the coun-
try to give back money to people they lost
to fraudulent financial firms.

forest produce, then their
economic empowerment will
also happen.”

PESA is not just an Act, it
is a campaign to change the
lives of tribal communities,
Chouhan said.

Special gram sabhas are
being held for implementing
the PESA Act. The state gov-
ernment is trying to connect
the rights and society.

According to the 2011 cen-
sus 21.5 per cent of the state’s
population are Scheduled
Tribe (ST) while 15.6 per cent
are Scheduled Caste (SC). As
many as 47 of the state’s seats
are reserved for STs. In 2018,
the BJP won just 16 of them.
Of the 35 seats reserved for
the SCs, the BJP won 17.

UTTAR PRADESH

Projects worth
321trn set for
FY24 launch

VIRENDRA SINGH RAWAT
Lucknow, 16 February

Having netted investment pro-
posals of ¥33.50 trillion at the
Global Investors Summit (GIS),
the Uttar Pradesh government is
now bracing up to launch projects
worth more than 21 trillion by
August 2023.

These projects, part of the GIS
kitty, numbering over 13,000 per-
tain to different sectors, such as
manufacturing, food processing,
and micro, small and medium
enterprises.

According to Chief Minister
Yogi Adityanath, projects worth
%21.25 trillion spanning private,
public, and public private part-
nership (PPP) domains are lined
up for an early launch.

The chief minister has direct-
ed officials to host a mega
ground-breaking ceremony in the
next six months to launch the
first tranche of GIS projects. The
remaining projects would be
launched in the successive
rounds of the ceremony.

“During the GIS 2023, we
received 13,000 investment pro-
posals worth 16 trillion. These
investors are ready to implement
them immediately,” the chief
minister said. Additionally, the
state had garnered 29 investment
proposals worth 2.80 trillion
from the public sector undertak-
ings (PSUs), who have lined them
up for an immediate launch.

Moreover, the government
has signed 99 memorandum of
understanding (MoU) worth32.45
trillion under the PPP mode

Collectively, all these projects
worth more than 21 trillion will
be accorded priority in a rollout
at the maiden ground-breaking
ceremony of the GIS 2023, a sen-
ior government official noted.
The state will constitute ‘Inves-
tment Implementation Units’ in
every government department
and headed by a secretary level
official to ensure that projects
were launched without inordi-
nate delays and red tape.

The CM has directed to set up
a call centre to facilitate the
implementation of projects of for-
eign investors. The state will also
draft a policy for the revival of sick
units.
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Contact Person: Bijal R. Patel, Company Secretary & Compliance Officer

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF

EQUITY SHARES OF TIPS INDUSTRIES LIMITED

This post Buyback public announcement (“Post Buyback Public Announcement”) is being made in accordance with Regulation 24(vi)
and other applicable provisions of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended
(“SEBI Buyback Regulations”) regarding completion of the Buyback. This Post Buyback Public Announcement should be read in conjunction
with the public announcement dated December 20, 2022 and published in the newspaper on December 21, 2022
(“Public Announcement”), the letter of offer dated January 18, 2023 along with form of acceptance cum acknowledgement
(“Tender Form”) and share transfer form (Form SH-4) (“Letter of Offer”). Unless specifically defined herein, all capitalised terms and

abbreviations used herein shall have the same meaning as ascribed to them in the Letter of Offer.

1. THEBUYBACK
1.1.

1.2

1.8.
2. DETAILS OF THE BUYBACK
21

(Rupees Two Thousand Six Hundred Only) per Equity Share.

22

Transaction Costs.

2.3

Tips Industries Limited (“Company”) had announced the buyback of up to 1,26,000 (One Lakh Twenty Six Thousand) fully paid-up
Equity Shares of the Company having the face value of ¥10/- each (Rupees Ten Only) (“Equity Shares”), representing 0.97% of the
total number of issued and paid up Equity Shares of the Company, from all the Equity Shareholders / beneficial owners of the
Company who holds Equity Shares as on record date i.e. Friday, December 30, 2022 (“Record date”), on a proportionate basis,
through the tender offer route using stock exchange mechanism (“Tender Offer”) at a price of 32,600/- (Rupees Two Thousand Six
Hundred Only) per Equity Share (“Buyback Price”) for an aggregate maximum amount of up to ¥32,76,00,000/- (Rupees Thirty Two
Crores Seventy Six Lakhs Only) (“Buyback Size”) (excluding filing fees payable to the SEBI, advisors’ fees, stock exchange fee
for usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter alia including Buyback tax,
securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to
Securities and Exchange Board of India (“SEBI”), advisor/legal fees, public announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses (“Transaction Cost”)) (“Buyback”) which represents up to 24.59% of
the aggregate of fully paid-up equity share capital and free reserves as per the audited financial statements of the Company for a
period ended September 30, 2022, being the latest audited financial statement available (the “Audited Financial Statements”).

The Company had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented through the
“Mechanism for acquisition of shares through Stock Exchange”, as provided under the SEBI Buyback Regulations and circular no.
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016,
circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any amendment thereof issued by the Securities
and Exchange Board of India (“SEBI”). For the purpose of the Buyback, BSE Limited was the designated stock exchange.

The Buyback Opening Date was Friday, January 27, 2023, and the Buyback Closing Date was Thursday, February 9, 2023.

1,26,000 (One Lakh Twenty Six Thousand) Equity Shares were bought back pursuant to the Buyback, at a price of ¥2,600/-

The total amount utilized in the Buyback was ¥32,76,00,000/- (Rupees Thirty Two Crores Seventy Six Lakhs Only), excluding

The Registrar to the Buyback i.e., Link Intime India Private Limited (“Registrar”), considered a total of 28,531 valid bids for
1,03,84,301 Equity Shares in response to the Buyback resulting in the subscription of approximately 82.42 times the maximum
number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows:

TIPS INDUSTRIES LIMITED

Registered Office: 601, Durga Chambers, 6" Floor, Linking Road,
Khar - West, Mumbai, Maharashtra, 400052
Corporate Identity Number (CIN): L92120MH1996PLC099359
Tel. No.: 022-66431188; Fax No.: 022-66431189; E-mail: bijal@tips.in; Website: www.tips.in

Category

Shares reserved
in the Buyback

Number of Equity

Number of
valid bids

Total Equity
Sharesvalidly
Tendered

Response (%)

Reserved Category for Small Shareholders

18,900

27,613

1,04,496

552.89%

General Category for all other Eligible Shareholders

1,07,100

918

1,02,79,805

9,598.32%

Total

1,26,000

28,531

1,03,84,301

8,241.51%

2.4

25

transfer to their respective shareholders holding Equity Shares in dematerialized form.

2.6

ICCL on February 15, 2023.

2.7

Regulations on or before February 22, 2023.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations, Public Announcement
and the Letter of Offer. The communication of acceptance/rejection has been dispatched by the Registrar, via email, to the relevant
Eligible Shareholders (who have their email IDs registered with the Company/Registrar or the depositories) on February 15, 2023. In
cases where email IDs were not registered with the Company/Registrar or depositories, physical letters of acceptance/rejection are
being dispatched to the Eligible Shareholders by the Registrar and the same shall be completed on or before February 15, 2023.
Further where the emails bounced back, the dispatch for the same shall be completed by the Registrar on or before February 16, 2023.

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“ICCL”) on February 15, 2023. ICCL has made
direct funds pay-out to Eligible Shareholders whose Equity Shares have been accepted under the Buyback. If bank account details
of any Eligible Shareholders were not available or if the funds transfer instruction was rejected by the Reserve Bank of India/relevant
bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred to the Seller Member for onward

Demat Shares accepted under the Buyback were transferred to the Company’s Demat Account on February 15, 2023. The unaccepted
Demat Shares have been returned to respective Eligible Shareholders/Shareholders brokers/custodians and lien has been removed by

The extinguishment of 1,26,000 (One Lakh Twenty Six Thousand Only) Equity Shares accepted under the Buyback, comprising of
1,25,999 Demat Shares and 1 Physical Share is currently under process and shall be completed in accordance with the SEBI Buyback

The capital structure of the Company before and after the completion of the Buyback is set forth below:

Particulars

Pre-Buyback*

Post completion of the Buyback

Authorised share capital

%20,00,00,000

(2,00,00,000 Equity Shares of ¥10/- each)

%20,00,00,000
(2,00,00,000 Equity Shares of ¥10/- each)

Issued, subscribed and
paid-up share capital

%12,96,86,590

(1,29,68,659 Equity Shares of ¥10/- each)

312,84,26,590
(1,28,42,659 Equity Shares of ¥10/- each)*

*As on the date of the Record date ie. December 30, 2022.
#Subject to extinguishment of 1,26,000 Equity Shares.

3.2

are as under:

Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback

Sr. | Name of Shareholder Number of Equity Shares Equity Shares
No. Equity Shares accepted as a accepted as a % of
accepted under | % of total Equity | total post Buyback
the Buyback Shares bought back |equity capital of the
Company"
1 Kumar S Taurani 24,836 19.71% 0.19%
2 Ramesh S Taurani 24,783 19.67% 0.19%
3 Renu Kumar Taurani 9,690 7.69% 0.08%
4 Varsha R Taurani 6,910 5.48% 0.05%
5 Kunal Kumar Taurani 5,666 4.50% 0.04%
6 Girish Kumar Taurani 5,666 4.50% 0.04%
7 Jaya Ramesh Taurani 4,721 3.75% 0.04%
8 Sneha Ramesh Taurani 4,721 3.75% 0.04%
9 Raveena R Taurani 4,721 3.75% 0.04%
10 Avinash Parsram Wadhwa 1,559 1.24% 0.01%

#Subject to extinguishment of 1,26,000 Equity Shares.

3.3 The shareholding pattern of the Company before (as
Buyback is set out below:

on Record Date i.e. Friday, December 30, 2022) and after completion of the

Category of Shareholder Pre Buyback Post Buyback"
Number of % to the Number of % to the post-
Equity Shares | existing Equity Equity Shares Buyback Equity
Share capital Share Capital
Promoters and members of the promoter group, 97,238,352 74.98 96,31,638 75.00
and persons acting in concert (collectively “the
Promoter”)
Foreign Investors (including Non-Resident Indians/ 62,394 0.48 32,11,021 25.00
Flls/Foreign Mutual Funds)
Financial Institutions/Banks/Banks & Mutual Funds 0.00 0.00
promoted by Banks/Institutions
Others (Public, Public Bodies Corporate, etc.) 31,82,913 24.54
Total 1,29,68,659 100.00 1,28,42,659 100.00

#Subject to extinguishment of 1,26,000 Equity Shares.
4. MANAGERTO THE BUYBACK

& INGA

Inga Ventures Private Limited
1229, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai, Maharashtra - 400069

Tel. No.: +91 022 6854 0808, Fax: +91 022 2681 6020
Contact Person: Kavita Shah

Email: kavita@ingaventures.com

Website: www.ingaventures.com

SEBI Registration No: INM000012698

Validity Period: Permanent

CIN: U67100MH2018PTC318359

5. DIRECTORS’ RESPONSIBILITY

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for all the information contained
in this Post Buyback Public Announcement and confirms that it contains true, factual and material information and does not contain any

misleading information.

For and on behalf of the Board of Directors of
TIPS INDUSTRIES LIMITED

Sd/-

Kumar S. Taurani
Chairman & Managing Director
Director Identification Number

(DIN): 00555831)

Date : February 16, 2023
Place : Mumbai

Sd/-
Ramesh S. Taurani
Executive Director

(Director Identification Number

(DIN): 00010130)

Sd/-
Bijal Patel

Company Secretary &

Compliance Officer

(Membership Number: A30140)

PRESSMANI
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Khar - West, Mumbai, Maharashtra, 400052

Corporate Identity Number (CIN): L92120MH1996PLC099359
Tel. No.: 022-66431188; Fax No.: 022-66431189; E-mail: bijal@tips.in; Website: www.tips.in

TIPS INDUSTRIES LIMITED

Registered Office: 601, Durga Chambers, 6™ Floor, Linking Road,

Contact Person: Bijal R. Patel, Company Secretary & Compliance Officer

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF TIPS INDUSTRIES LIMITED

This post Buyback public announcement (“Post Buyback Public Announcement”) is being made in accordance with Regulation 24(vi)
and other applicable provisions of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended
(“SEBI Buyback Regulations”) regarding completion of the Buyback. This Post Buyback Public Announcement should be read in conjunction

with the public announcement dated December 20, 2022 and published in the newspaper on December 21,

2022

(“Public Announcement”), the letter of offer dated January 18, 2023 along with form of acceptance cum acknowledgement
(“Tender Form”) and share transfer form (Form SH-4) (“Letter of Offer”). Unless specifically defined herein, all capitalised terms and
abbreviations used herein shall have the same meaning as ascribed to them in the Letter of Offer.
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3.3 The shareholding pattern of the Company before (as on Record Date i.e. Friday,

Date

Place :

THE BUYBACK

Tips Industries Limited (“Company”) had announced the buyback of up to 1,26,000 (One Lakh Twenty Six Thousand) fully paid-up
Equity Shares of the Company having the face value of ¥10/- each (Rupees Ten Only) (“Equity Shares”), representing 0.97% of the
total number of issued and paid up Equity Shares of the Company, from all the Equity Shareholders / beneficial owners of the
Company who holds Equity Shares as on record date i.e. Friday, December 30, 2022 (“Record date”), on a proportionate basis,
through the tender offer route using stock exchange mechanism (“Tender Offer”) at a price of ¥2,600/- (Rupees Two Thousand Six
Hundred Only) per Equity Share (“Buyback Price”) for an aggregate maximum amount of up to ¥32,76,00,000/- (Rupees Thirty Two
Crores Seventy Six Lakhs Only) (“Buyback Size”) (excluding filing fees payable to the SEBI, advisors’ fees, stock exchange fee
for usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter alia including Buyback tax,
securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to
Securities and Exchange Board of India (“SEBI”), advisor/legal fees, public announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses (“Transaction Cost”)) (“‘Buyback”) which represents up to 24.59% of
the aggregate of fully paid-up equity share capital and free reserves as per the audited financial statements of the Company for a
period ended September 30, 2022, being the latest audited financial statement available (the “Audited Financial Statements”).

The Company had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented through the
“Mechanism for acquisition of shares through Stock Exchange”, as provided under the SEBI Buyback Regulations and circular no.
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016,
circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any amendment thereof issued by the Securities
and Exchange Board of India (“SEBI”). For the purpose of the Buyback, BSE Limited was the designated stock exchange.

The Buyback Opening Date was Friday, January 27, 2023, and the Buyback Closing Date was Thursday, February 9, 2023.

DETAILS OF THE BUYBACK

1,26,000 (One Lakh Twenty Six Thousand) Equity Shares were bought back pursuant to the Buyback, at a price of ¥2,600/-
(Rupees Two Thousand Six Hundred Only) per Equity Share.

The total amount utilized in the Buyback was ¥32,76,00,000/- (Rupees Thirty Two Crores Seventy Six Lakhs Only), excluding

Transaction Costs.

The Registrar to the Buyback i.e., Link Intime India Private Limited (“Registrar”), considered a total of 28,531 valid bids for
1,03,84,301 Equity Shares in response to the Buyback resulting in the subscription of approximately 82.42 times the maximum
number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows:

Category Number of Equity Number of Total Equity Response (%)
Shares reserved valid bids Sharesvalidly
in the Buyback Tendered
Reserved Category for Small Shareholders 18,900 27,613 1,04,496 552.89%
General Category for all other Eligible Shareholders 1,07,100 918 1,02,79,805 9,598.32%
Total 1,26,000 28,531 1,03,84,301 8,241.51%

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations, Public Announcement
and the Letter of Offer. The communication of acceptance/rejection has been dispatched by the Registrar, via email, to the relevant
Eligible Shareholders (who have their email IDs registered with the Company/Registrar or the depositories) on February 15, 2023. In
cases where email IDs were not registered with the Company/Registrar or depositories, physical letters of acceptance/rejection are
being dispatched to the Eligible Shareholders by the Registrar and the same shall be completed on or before February 15, 2023.
Further where the emails bounced back, the dispatch for the same shall be completed by the Registrar on or before February 16, 2023.

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (ICCL”) on February 15, 2023. ICCL has made
direct funds pay-out to Eligible Shareholders whose Equity Shares have been accepted under the Buyback. If bank account details
of any Eligible Shareholders were not available or if the funds transfer instruction was rejected by the Reserve Bank of India/relevant
bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred to the Seller Member for onward
transfer to their respective shareholders holding Equity Shares in dematerialized form.

Demat Shares accepted under the Buyback were transferred to the Company’s Demat Account on February 15, 2023. The unaccepted
Demat Shares have been returned to respective Eligible Shareholders/Shareholders brokers/custodians and lien has been removed by

ICCL on February 15, 2023.

The extinguishment of 1,26,000 (One Lakh Twenty Six Thousand Only) Equity Shares accepted under the Buyback, comprising of
1,25,999 Demat Shares and 1 Physical Share is currently under process and shall be completed in accordance with the SEBI Buyback

Regulations on or before February 22, 2023.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company before and after the completion of the Buyback is set forth below:

Particulars Pre-Buyback*

Post completion of the Buyback

Authorised share capital %20,00,00,000

(2,00,00,000 Equity Shares of ¥10/- each)

%20,00,00,000
(2,00,00,000 Equity Shares of X10/- each)

Issued, subscribed and
paid-up share capital

312,96,86,590

(1,29,68,659 Equity Shares of ¥10/- each)

312,84,26,590
(1,28,42,659 Equity Shares of 310/- each)*

*As on the date of the Record date ie. December 30, 2022.
#Subject to extinguishment of 1,26,000 Equity Shares.

Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback

are as under:

Sr. | Name of Shareholder Number of Equity Shares Equity Shares
No. Equity Shares accepted as a accepted as a % of
accepted under | % of total Equity | total post Buyback
the Buyback Shares bought back |equity capital of the
Company
1 Kumar S Taurani 24,836 19.71% 0.19%
2 Ramesh S Taurani 24,783 19.67% 0.19%
3 Renu Kumar Taurani 9,690 7.69% 0.08%
4 Varsha R Taurani 6,910 5.48% 0.05%
5 Kunal Kumar Taurani 5,666 4.50% 0.04%
6 Girish Kumar Taurani 5,666 4.50% 0.04%
7 Jaya Ramesh Taurani 4,721 3.75% 0.04%
8 Sneha Ramesh Taurani 4,721 3.75% 0.04%
9 Raveena R Taurani 4,721 3.75% 0.04%
10 | Avinash Parsram Wadhwa 1,559 1.24% 0.01%

#Subject to extinguishment of 1,26,000 Equity Shares.

Buyback is set out below:

December 30, 2022) and after completion of the

Category of Shareholder Pre Buyback Post Buyback"
Number of % to the Number of % to the post-
Equity Shares | existing Equity Equity Shares Buyback Equity
Share capital Share Capital
Promoters and members of the promoter group, 97,23,352 74.98 96,31,638 75.00
and persons acting in concert (collectively “the
Promoter”)
Foreign Investors (including Non-Resident Indians/ 62,394 0.48 32,11,021 25.00
Flls/Foreign Mutual Funds)
Financial Institutions/Banks/Banks & Mutual Funds 0.00 0.00
promoted by Banks/Institutions
Others (Public, Public Bodies Corporate, etc.) 31,82,913 24.54
Total 1,29,68,659 100.00 1,28,42,659 100.00

#Subject to extinguishment of 1,26,000 Equity Shares.

MANAGER TO THE BUYBACK

& INGA

Inga Ventures Private Limited
1229, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai, Maharashtra - 400069
Tel. No.: +91 022 6854 0808, Fax: +91 022 2681 6020

Contact Person: Kavita Shah

Email: kavita@ingaventures.com
Website: www.ingaventures.com

SEBI Registration No: INM000012698
Validity Period: Permanent

CIN: U67100MH2018PTC318359
DIRECTORS’ RESPONSIBILITY

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for all the information contained
in this Post Buyback Public Announcement and confirms that it contains true, factual and material information and does not contain any

misleading information.

For and on behalf of the Board of Directors of
TIPS INDUSTRIES LIMITED

Sd/-

Kumar S. Taurani
Chairman & Managing Director
Director Identification Number

(DIN): 00555831)

: February 16, 2023
Mumbai

Sd/-

Ramesh S. Taurani

Executive Director

(Director Identification Number

(DIN): 00010130)

Sd/-
Bijal Patel

Company Secretary &
Compliance Officer
(Membership Number: A30140)

PRESSMAN‘
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PUBLIC NOTICE
We would like to inform that the following
Share Certificate of the Malad Co.op.hsg.
soc.ltd. Poddar Park, Poddar Road, Malad
(East), Mumbai-400097. Has been lost or
misplaced, name of the Holder Shri. N. H.
Ajmera Flat No. 03/21 Share Certificate No.
134 dated 31st December 1969. No. of
Share 40 (Forty Shares) of Rs.50/- each
bearing Distinctive nos 7201 to 7240.
If anybody possess this Share Certificate
or having an advertisement contact
Society office within 15 days from the date
of this Notice. After which Duplicate Share
Certificate will be issued.
For and on behalf of
The Malad Co.Op.Hsg.Soc.IS_td.

Place : Mumbai
Date : 17/02/2023

Hon. Secreta
(Rajkumar Gupta

PUBLIC NOTICE
We would like to inform that the following
Share Certificate of the Malad Co.op.hsg.
soc.ltd. Poddar Park, Poddar Road, Malad
(East), Mumbai-400097. Has been lost or
misplaced, name of the Holder Shri.
Nagindas H. Ajmera Flat No. 03/17, Share
Certificate No. 38 dated 1 February 1968.
No. of Share 40 (Forty Shares) of Rs.50/-
each bearing Distinctive nos 1841 to 1880.
If anybody possess this Share Certificate
or having an advertisement contact
Society office within 15 days from the date
of this Notice. After which Duplicate Share
Certificate will be issued.
For and on behalf of
The Malad Co.Op.Hsg.Soc.IS.é(;.

Place : Mumbai

Hon. Secret
Date : 17/0212023 on. Secreta

(Rajkumar Gupta

PUBLIC NOTICE

Public is hereby informed that Mr Rajendran
Varadaraj and Mr Sivakumar Natarajan
intends to purchase Gala No 208 and 209
respectively, Situated at Acharya Commercial
Center, 2nd floor, Dr C.G. Road, Chembur|
east, Mumbai - 400074, From Mr Vivek Anant
Bapat and Mrs Padmaja Vivek Bapat.
In case any person has any right, title, interest,
claim of whatsoever nature by way of sale,
gift, lease, heirship, possession or by any
other nature in respect of aforesaid property,
the same should be known in writing to me at
the address mentioned below with the
documentary proof within 14 days from the
date hereof, failing which it shallbe construed

that such claim is waived, abandoned.
Sd/-
V. Rajendran / N. Sivakumar
219, Acharya commercial center,
Dr C.G Road, Chembur east
Mumbai - 400074

ey PUBLIC NOTICE

Our Client intends purchasing Flat No. A/202,
2nd Floor, A-Wing, in Gayatri SRA CHS Ltd.,
Shimpoli Cross Rd. No.1, Opp. Razda High
School, Borivali (W), Mumbai - 400 092,
situate on land bearing CTS No.749 & 749(1),
FP. 53/P. 0.P No.58 of TPS No.lI Vill.Borivali,
Tal. Borivali, i.e. said Flat from Shri Bhuwal
Purshottam Yadav, Shri Dharamaraj
Purshottam Yadav, Shri Rajbahadur
Purshottam Yadav and Shri Avadhraj
Purshottam Yadav, who acquired the same as
legal heirs of Late Nanhaka P Yadav, who in
turn acquired the said Flat as legal heir of Late
Shri Purshottam Matadin Yadav.
Any one having any objection shall send
claim/objection etc. in writing, to under-
signed, with documentary proof or evidence
in support of such claim within 14 days from
this Public Notice, failing which claim/s of
such person(s), if any, will be deemed to
have been waived and/orabandoned. g,
Nandkumar P Merani
Advocate, High Court, Mumbai.
401, T/39, Sunshine, Shastrinagar,
Near Lokhandwala Circle, Andheri (W),
Mumbai - 400 053. Ph. 9820026531

PUBLIC NOTICE
NOTICE is hereby given that Shri Ishwar
Amra Dangiya being only legal heir and
survivor of late Shri. Kantilal Amra Dangiya
has become the absolute owner and having
all right, title and interest in respect of the
residential premises being Flat No.708,
Shree Ganesh SRA Co-operative Housing
Society Limited, CTS. No. 831, Part, 832/1
to 3, Narayan Nagar, Dr. R. P. Road, Mulund
-(West), Mumbai-400080 (hereinafter
referred to as the "said Flat").

Any person having any right, title, interest,
claim or demand of any nature whatsoever
in respect of the said Flat, is hereby required
to make the same known in writing along
with the documentary proof thereof, to the
undersigned at Advocate Hema S. Sharma,
A9, Nilkanth Nagar, Building No.1, B.P.
Cross Road No.3, Next to SBI Bank, Mulund
(West), Mumbai-400080 within 10 (Ten) days
from the date of publication hereof, failing
which the ownership title shall be considered
to in favour of Shri Ishwar Amra Dangiya,
without any reference to such claims and the
claims if any, shall be deemed to have been
given up or waived. Sdi-

Hema S. Sharma, Advocate

A9, Nilkanth Nagar, Building No.2,
B.P.Cross Road No.2, Next to SBI Bank,
Mulund (West), Mumbai-400080

Mobile No. 9987551749

PUBLIC NOTICE

This is to inform to all the concerned that
my client MR. ROBERT LOUIS
MANDONCA Proprietor of M/S.
DESIGN ART PRINTERS have
informed me that the original Agreement
for sale or writings or documents of any
sorts representing the sales
transactions made & executed between
BONANZA INDUSTRIAL ESTATE
PRIVATE LIMITED therein referred to as
BUILDERS & MR. PIYUSH G.
CHANDARANA therein referred to as
PURCHASER have been misplaced in
transitand nottraceable till date.

Notice is hereby given to all the
concerned to lodge their claim if any by
way of pending litigation, lease, license,
lien, inheritance, share, sale, exchange,
mortgage, gift, attachment, agreement,
possession, title, hypothecation,
surrender of rights, encumbrances
howsoever or otherwise or any interest
on the above said Industrial Unit
mentioned above within (15) Fifteen
days in writing to MR. KARAN P.
GANDHI at Office No. 102 on 1* Floor,
“Ashiana Building”, Shantilal Mody
Road, Kandivali (West), Mumbai - 400
067 from the publication of this notice
failing which it shall be presumed that no
adverse title, claim or demand of any
nature whatsoever exists in respect of
the above said Flat and the claims if any,
shall be deemed to have given up or
waived.

SCHEDULE OF THE PROPERTY
Industrial Unit No. A/29 on 2™ Floor
admeasuring 1444 sq. ft. Built Up Area
i.e. 134.20 sq. mtrs. Built Up Area in
the Building known as “JAI BONANZA
INDUSTRIAL ESTATE PREMISES CO-
OP. SOC. LTD.” situated at Ashok
Chakravarti Road, Kandivali (East),
Mumbai — 400 101, and constructed on
all that piece and parcel of land bearing
C.T.S. No. 138 of Village : Wadhwan,
Taluka : Borivali, in the Registration
District of Mumbai Suburban and Sub-
Registration District of Mumbai City and
Mumbai Suburban District.

Date : 17.02.2023 sd-

(KARAN P. GANDHI)
Advocate High Court
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EXIT OFFER ADVERTISEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS OF

&) BHAGYANAGAR PROPERTIES LIMITED

SURANA GROUP

FOR DELISTING OF EQUITY SHARES

Corporate Identification Number (CIN): L70102TG2006PLC050010
Regd. Office: Sy.no.221 - 224 Part, Vattinagulapally, Rajendranagar Mandal, Ranga Reddy District, Hyderabad - 500 032,
Telangana Tel No: +91 40 27845119, Fax No: +91 40 27818868; Email: cs@surana.com/ investorservices_bpl@surana.com;
Website: www.bhagyanagarproperties.com

This advertisement dated February 16, 2023 ("Exit Offer Advertisement ") is being issued by akasam consulting
Private Limited ("Manager" or "Manager to the Offer") for and on behalf of Mr. Narender Surana (Acquirer 1), Mr.
Devendra Surana (Acquirer 2), Mrs. Sunita Surana (Acquirer 3), Mrs. Namrata Surana (Acquirer 4), M/s. Surana
Infocom Private Limited (Acquirer 5), M/s. Surana Telecom and Power Limited (Acquirer 6) and M/s. Bhagyanagar
Securities Private Limited (Acquirer 7) (Acquirer 1, Acquirer 2, Acquirer 3, Acquirer 4, Acquirer 5, Acquirer 6 and
Acquirer 7 are collectively referred to as “Acquirers”) to the residual public shareholders of Bhagyanagar Properties
Limited ( the “Target Company’/ “BPL”) pursuant to Regulation 27 (i) (a) of Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations”) in accordance with terms and conditions set
outin the exit offer public announcement dated November 29, 2022 and the Exit Offer letter dated November 29, 2022
(“Exit Letter of Offer”).

This Exit Offer Advertisement is in continuation of and should be read in conjunction with the Exit Offer PA and Exit
Letter of Offer. Capitalized terms used in this Exit Offer Advertisement and not defined herein shall have the same
meaning as ascribed toitin the Exit Offer PAand Exit Letter of Offer.

1. DATE OF DELISTING

1.1 Pursuant to Notice No. 20221128-10 dated November 28, 2022 from BSE Limited (“BSE Final Delisting
Approval’), the trading of equity shares of the Target Company (Scrip Code: 540621) is discontinued with effect
from December 12, 2022 (BSE Date of Delisting) and delisted from BSE records with effect from December19,
2022.

1.2 Pursuant to Circular no.1433/2022 dated November 28, 2022 from NSE Limited (“NSE Final Delisting
Approval’), the trading of equity shares of the Target Company (Scrip Symbol BHAGYAPROP) is discontinued
with effect from December 12, 2022 (NSE Date of Delisting) and delisted from NSE records with effect from
December 19, 2022.

2.INVIVATION TO RESIDUAL SHAREHOLDERS TO AVAIL THE EXIT OFFER

2.1 A separate exit letter of offer along with exit application form (“Exit Letter of Offer”) containing the terms and
conditions for participation of the Residual Shareholders during the period of one year from the BSE and NSE
Date of Delisting (December 19, 2022) to December 18, 2023 (“Exit Window”) has been dispatched by the
Acquirers to the Residual Shareholders on December 01, 2022 whose names appear in the Register of
Members of the Target Company as on November 25, 2022. The Residual shareholders are requested to avail
the exit offer by tendering their equity shares at Rs.42.25 per equity share (“Exit Price”) during the Exit Window,
by submitting the required documents to the Registrar to the Delisting Offer, as set outin the Exit Letter of Offer.

2.2 Ifthe Residual Shareholders do not receive or misplace the Exit Letter of Offer, they may obtain a copy of the Exit
Letter of Offer by writing to the Registrar to the Delisting Offer; Kfin Technologies Limited clearly marking the
envelope “Bhagyanagar Properties Limited — Exit Offer”. The Residual Shareholder may also download the
soft copy of the Exit Letter of Offer from the website of the Target Company; www.bhagyanagarproperties.com
and from the website of the Manager to the Offer; www.akasamconsulting.com.

2.3 For the quarter ended December 31, 2022, follow-up communication to the Residual Shareholders has been
sent on January 24, 2023 by email in terms of Regulation 27(1)(b) of the SEBI Delisting Regulations and the
Manager to the Offer in coordination with the Acquirers, has filed a quarterly progress report with BSE Limited
and National Stock exchange of India Ltd. (NSE) on February 16, 2023 in terms of Regulation 27(1) (c) of the
SEBI Delisting Regulations.

3.PAYMENT OF CONSIDERATION TO THE RESIDUAL SHAREHOLDERS

Subject to the fulfillment of the terms and conditions mentioned in the Exit Letter of Offer, the Acquirers shall make

the payment on a monthly basis, within ten working days from the end of relevant calendar month in which the Exit

Application Forms have been received by the Acquirers (“Monthly Payment Cycle”). Payment will be made to only

those Residual Shareholders who have validly tendered their equity shares by following the instructions set out in

the Exit Letter of Offer and receipt of equity shares in the special depository escrow account (as defined in the Exit

Letter of Offer / receipt of physical share certificates along with duly filled in transfer deeds and Exit Application

Forms) by the Registrar to the Delisting Offer. It should be noted that the Acquirers reserves the right to make the

paymentearlier.

If any Residual Shareholders have any query with regard to the Exit Offer / or Exit Window, they should consult the
Managers to the Offer or Registrars to the Offer as per the details given below. All other terms and conditions of the
Delisting Offer as set forth in the Exit Offer Public Announcement and Exit Letter of Offer shall remain unchanged.

The Acquirers accepts the full responsibility for the information contained in this Exit Offer Advertisement and confirms
that such information is true, fair and adequate in all material aspects.

The details of the Manager to the Offer and Registrar to the Offer are as under :

REGISTRAR TO THE OFFER

A KFINTECH

EXPERIENCE TRANSFORMATION

MANAGER TO THE OFFER

akasam’

transcending horizons

akasam consulting private limited

CIN: U74140TG2000PTC035024

“akasam” 10-1-17/1/1, level 3 & 4, Masab Tank,
Hyderabad- 500004, Telangana

Tel No.: +91-40-6644 4999/55

Fax No.: +91-40-2333 5511

Email: info@akasamconsulting.com

Website: www.akasamconsulting.com

Contact Person: Mr. M P Naidu, General Manager
(Mobile 99496 95940)

SEBI Registration No.: INM000011658

KFin Technologies Limited

CIN: U72400TG2017PTC117649

Selenium Building, Tower B, Plot No- 31 & 32, Financial District,
Nanakramguda, Hyderabad -500032, Telangana.

Tel: +91 040-67162222 Fax: 040-23001153

Toll Free: 1-800-3454-001

e-mail: bpl.delistingoffer@kfintech.com Website:www.kfintech.com
Investor grievance e-mail: bpl.delistingoffer@kfintech.com
Einward.ris@kfintech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INR000000221

For and on behalf of the Acquirers
Sd/- Sd/-
Narender Surana Devendra Surana

Date :16.02.2023
Place : Secunderabad

This post Buyback public announcement (“Post Buyback Public Announcement”) is being made in accordance with Regulation 24(vi)
and other applicable provisions of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended
(“SEBI Buyback Regulations”) regarding completion of the Buyback. This Post Buyback Public Announcement should be read in conjunction
with the public announcement dated December 20, 2022 and published in the newspaper on December 21, 2022
(“Public Announcement”), the letter of offer dated January 18, 2023 along with form of acceptance cum acknowledgement
(“Tender Form”) and share transfer form (Form SH-4) (“Letter of Offer”). Unless specifically defined herein, all capitalised terms and

TIPS INDUSTRIES LIMITED

Registered Office: 601, Durga Chambers, 6" Floor, Linking Road,

Khar - West, Mumbai, Maharashtra, 400052
Corporate Identity Number (CIN): L92120MH1996PLC099359

Tel. No.: 022-66431188; Fax No.: 022-66431189; E-mail: bijal@tips.in; Website: www.tips.in
Contact Person: Bijal R. Patel, Company Secretary & Compliance Officer

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF

EQUITY SHARES OF TIPS INDUSTRIES LIMITED

abbreviations used herein shall have the same meaning as ascribed to them in the Letter of Offer.

1.
1.1

1.2.

1.3.

2.1

2.2

2.3

2.4

25

2.6

2.7

3.2

3.3

Date
Place :

THE BUYBACK

Tips Industries Limited (“Company”) had announced the buyback of up to 1,26,000 (One Lakh Twenty Six Thousand) fully paid-up
Equity Shares of the Company having the face value of ¥10/- each (Rupees Ten Only) (“Equity Shares”), representing 0.97% of the
total number of issued and paid up Equity Shares of the Company, from all the Equity Shareholders / beneficial owners of the
Company who holds Equity Shares as on record date i.e. Friday, December 30, 2022 (“Record date”), on a proportionate basis,
through the tender offer route using stock exchange mechanism (“Tender Offer”) at a price of ¥2,600/- (Rupees Two Thousand Six
Hundred Only) per Equity Share (“Buyback Price”) for an aggregate maximum amount of up to ¥32,76,00,000/- (Rupees Thirty Two
Crores Seventy Six Lakhs Only) (“Buyback Size”) (excluding filing fees payable to the SEBI, advisors’ fees, stock exchange fee
for usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter alia including Buyback tax,
securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to
Securities and Exchange Board of India (“SEBI”), advisor/legal fees, public announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses (“Transaction Cost”)) (‘Buyback”) which represents up to 24.59% of
the aggregate of fully paid-up equity share capital and free reserves as per the audited financial statements of the Company for a
period ended September 30, 2022, being the latest audited financial statement available (the “Audited Financial Statements”).
The Company had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented through the
“Mechanism for acquisition of shares through Stock Exchange”, as provided under the SEBI Buyback Regulations and circular no.
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016,
circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any amendment thereof issued by the Securities
and Exchange Board of India (“SEBI”). For the purpose of the Buyback, BSE Limited was the designated stock exchange.

The Buyback Opening Date was Friday, January 27, 2023, and the Buyback Closing Date was Thursday, February 9, 2023.

DETAILS OF THE BUYBACK

1,26,000 (One Lakh Twenty Six Thousand) Equity Shares were bought back pursuant to the Buyback,

(Rupees Two Thousand Six Hundred Only) per Equity Share.

The total amount utilized in the Buyback was ¥32,76,00,000/- (Rupees Thirty Two Crores Seventy Six Lakhs Only), excluding

Transaction Costs.

The Registrar to the Buyback i.e., Link Intime India Private Limited (“Registrar”), considered a total of 28,531 valid bids for
1,03,84,301 Equity Shares in response to the Buyback resulting in the subscription of approximately 82.42 times the maximum
number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows:

at a price of ¥2,600/-

Category Number of Equity Number of Total Equity Response (%)
Shares reserved valid bids Sharesvalidly
in the Buyback Tendered
Reserved Category for Small Shareholders 18,900 27,613 1,04,496 552.89%
General Category for all other Eligible Shareholders 1,07,100 918 1,02,79,805 9,598.32%
Total 1,26,000 28,531 1,03,84,301 8,241.51%

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations, Public Announcement
and the Letter of Offer. The communication of acceptance/rejection has been dispatched by the Registrar, via email, to the relevant
Eligible Shareholders (who have their email IDs registered with the Company/Registrar or the depositories) on February 15, 2023. In
cases where email IDs were not registered with the Company/Registrar or depositories, physical letters of acceptance/rejection are
being dispatched to the Eligible Shareholders by the Registrar and the same shall be completed on or before February 15, 2023.
Further where the emails bounced back, the dispatch for the same shall be completed by the Registrar on or before February 16, 2023.

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“ICCL”) on February 15, 2023. ICCL has made
direct funds pay-out to Eligible Shareholders whose Equity Shares have been accepted under the Buyback.
of any Eligible Shareholders were not available or if the funds transfer instruction was rejected by the Reserve Bank of India/relevant
bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred to the Seller Member for onward

transfer to their respective shareholders holding Equity Shares in dematerialized form.

Demat Shares accepted under the Buyback were transferred to the Company’s Demat Account on February 15, 2023. The unaccepted
Demat Shares have been returned to respective Eligible Shareholders/Shareholders brokers/custodians and lien has been removed by

ICCL on February 15, 2023.

The extinguishment of 1,26,000 (One Lakh Twenty Six Thousand Only) Equity Shares accepted under the Buyback, comprising of
1,25,999 Demat Shares and 1 Physical Share is currently under process and shall be completed in accordance with the SEBI Buyback

Regulations on or before February 22, 2023.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
The capital structure of the Company before and after the completion of the Buyback is set forth below:

If bank account details

Particulars Pre-Buyback*

Post completion of the Buyback

Authorised share capital %20,00,00,000

(2,00,00,000 Equity Shares of ¥10/- each)

%20,00,00,000

(2,00,00,000 Equity Shares of ¥10/- each)

Issued, subscribed and 312,96,86,590
paid-up share capital (1,29,68,659 Equity Shares of ¥10/- each)

312,84,26,590

(1,28,42,659 Equity Shares of ¥10/- each)*

*As on the date of the Record date ie. December 30, 2022.
#Subject to extinguishment of 1,26,000 Equity Shares.

Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback

are as under:

Sr. | Name of Shareholder Number of Equity Shares Equity Shares
No. Equity Shares accepted as a accepted as a % of
accepted under % of total Equity total post Buyback
the Buyback Shares bought back |equity capital of the
Company"
1 Kumar S Taurani 24,836 19.71% 0.19%
2 Ramesh S Taurani 24,783 19.67% 0.19%
3 Renu Kumar Taurani 9,690 7.69% 0.08%
4 Varsha R Taurani 6,910 5.48% 0.05%
5 Kunal Kumar Taurani 5,666 4.50% 0.04%
6 Girish Kumar Taurani 5,666 4.50% 0.04%
7 Jaya Ramesh Taurani 4,721 3.75% 0.04%
8 Sneha Ramesh Taurani 4,721 3.75% 0.04%
9 Raveena R Taurani 4,721 3.75% 0.04%
10 | Avinash Parsram Wadhwa 1,559 1.24% 0.01%

”Subject to extinguishment of 1,26,000 Equity Shares.

The shareholding pattern of the Company before (as on Record Date i.e. Friday, December 30, 2022) and after completion of the

Buyback is set out below:

Category of Shareholder Pre Buyback Post Buyback”
Number of % to the Number of % to the post-
Equity Shares | existing Equity Equity Shares Buyback Equity
Share capital Share Capital
Promoters and members of the promoter group, 97,23,352 74.98 96,31,638 75.00
and persons acting in concert (collectively “the
Promoter”)
Foreign Investors (including Non-Resident Indians/ 62,394 0.48 32,11,021 25.00
Flls/Foreign Mutual Funds)
Financial Institutions/Banks/Banks & Mutual Funds 0.00 0.00
promoted by Banks/Institutions
Others (Public, Public Bodies Corporate, etc.) 31,82,913 24.54
Total 1,29,68,659 100.00 1,28,42,659 100.00

#Subject to extinguishment of 1,26,000 Equity Shares.
MANAGER TO THE BUYBACK

& INGA

Inga Ventures Private Limited

1229, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai, Maharashtra - 400069
Tel. No.: +91 022 6854 0808, Fax: +91 022 2681 6020
Contact Person: Kavita Shah

Email: kavita@ingaventures.com

Website: www.ingaventures.com

SEBI Registration No: INM000012698

Validity Period: Permanent

CIN: U67100MH2018PTC318359

DIRECTORS’ RESPONSIBILITY

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for all the information contained
in this Post Buyback Public Announcement and confirms that it contains true, factual and material information and does not contain any

misleading information.
For and on behalf of the Board of Directors of
TIPS INDUSTRIES LIMITED
Sd/-
Ramesh S. Taurani
Executive Director

(Director Identification Number
(DIN): 00010130)

Sd/-

Kumar S. Taurani
Chairman & Managing Director
Director Identification Number

(DIN): 00555831)

: February 16, 2023
Mumbai

Sd/-

Bijal Patel
Company Secretary &
Compliance Officer
(Membership Number: A30140)

PHESSMAN‘
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