
INNOVATORS 
FACADE SYSTEMS LIMITED 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Scrip code- 541353 

Subject: Outcome of Board Meeting - Unaudited Financial Results for half year 

ended 30'" September 2021 

Dear Sir/Madam, 

This is to inform you that the Board of Directors at their meeting held today viz., 

12" November, 2021 has inter-alia approved the Unaudited Financial Results 

(Standalone and Consolidated) for half year ended 30°" September 2021. 

Please find enclosed, a copy of the un-audited Financial results (Standalone and 

Consolidated) of the Company for half year ended 30'*September, 2021 along with 

Limited review Report thereon as per the prescribed format pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

The unaudited Financial Results for half year ended 30'° September 2021 along 

with Limited Review Report will be made available on the Company's website. 

The Meeting of the Board of Directors of the Company was commenced at 11.30 

a.m. and concluded at 01.00 p.m. 

Kindly take the same on record and oblige. 

. © L. “ae 8 aN Ouse 
Radhika Agarwal 

FOR INNOVATORS FACADE SYSTEMS LIMITED 

  

Company Secretary & Compliance 
ae —_ if 

Mem No. A48119 — 

Date: 12th November, 2021 

Place: Thane 

® H.O. ; 204, 8-45, Secter No.-1, Shanti Nagar, Mira Road (E), 

Dist. Thane-401107, Mahorashtra, 
=> Factory : Kudus, Tol.-Woda, Palghar-4?1 312, Maharashtra, 

022-2811 2571, BO9F70 45201 Email: hai@innovaters.in 

& wew.innovators.in | CIN: U45200MH1999PLC120229
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UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021 

(Rs. in Lacs} © 

Half Year Ended Half Year Ended 

  

Particulars 
Sept 30,2021 _ Sept 30, 2020 

A. Cash Flow from Operating Activities 

Net Profit before Tax 
25.59 33.54 

Adjustments for: 
- 

Depreciation and Amortisation 
289.07 2o9iiS 

Provision for Doubtful debts 
- 4.50 

(Profit}/loss on Sale of Property Plant & Equipments - (4.96) 

Finance Costs 
205.33 167.08 

Interest income 
(21.19) (29.89 

Operating Profit before Working Capital changes 498.79 409.41 

Adjustments for: 

(Increase) / Decrease in Inventories (1,428.66) 172.35 

(Increase) / Decrease in Trade receivables 66.12 112.73 

(Increase) / Decrease in Short term loans and advances (322.32) (17.74) 

(Increase) / Decrease in Long term loans given & advances (1.47) (13.63) 

(Increase) / Decrease in Other current & Non-current assets 336.91 23.82 

Increase / (Decrease) in Trade payables 580.75 155.49 

Increase / (Decrease) in Other current liabilties (45.00) (53.61) 

Increase / (Decrease) in Provisions 
: 5.30 

CASH GENERATED FROM OPERATIONS (314.89) 783.51 

Income tax Paid 
193.22 18.77 

Net Cash inflow from/ (outflow) from Operating activities (121.77) 802.27 

B. Cash Flow from Investing Activities 

Purchase of property plant & equipments (204.26) (151.41) 

Sale of property plant & equipments 
- 98.96 

Maturity / (investments) in fixed deposits (217.50) 616.06 

Interest received 
2049 29.89 

Net Cash inflow from/ (outflow) from Investing activities (400.56) 593.50 

C. Cash Flow from Financing Activities 

Proceeds from borrowings 
(66.61) 472.81 

Repayment from borrowings 
1,111.10 (731.073 

Finance Cost 
(205.33) (167.08) 

Net Cash inflow from/ (outflow) from Financing activities 839.16 (1,425.44) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 316.84 (29.66) 

Add: Opening Cash and Bank Balances 

Cash and Cash Equivalents 

Cash in hand 
38.04 17.63 

Bank balances 
19.44 59.06 

$7.48 76.69 

Closing Cash and Bank Balances 

Cash and Cash Equivalents 

Cash in hand ‘ 28.44 32.41 

Bank balances 
345.87 14.62 

374.31 47,03 

  

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements, 

2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary. 

 



UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2021 

(Rs. in Lacs} 

  

Particulars 

  

A. Cash Flow from Operating Activities 

Net Profit before Tax 

Adjustments for: 

Depreciation and Amortisation 

Provision for Doubtful debts 

(Profit) /Loss on Sale of Property Plant & Equipments 

Finance Costs 

Interest income 

Operating Profit before Working Capital changes 

Adjustments for: 

(Increase) / Decrease in Inventories 

(Increase) / Decrease in Trade receivables 

(Increase) / Decrease in Short term loans and advances 

(Increase) / Decrease in Long term loans given & advances 

(Increase) / Decrease in Other current & Non-current assets 

Increase / (Decrease) in Trade payable 

Increase / (Decrease) in Other current liabilties 

Increase / (Decrease) in Provisions 

CASH GENERATED FROM OPERATIONS 

Income tax Paid 

Net Cash inflow from/ (outflow) from Operating activities 

B. Cash Flow from Investing Activities 

Purchase of property plant & equipments 

Sale of property plant & equipments 

Maturity / (investments) in fixed deposits 

Interest received 

Net Cash inflow from/ (outflow) from Investing activities 

C. Cash Flow from Financing Activities 

Proceeds from borrowings 

Repayment from borrowings 

Finance Cost 

Net Cash inflow from/ (outflow) from Financing activities 

Net increase / (decrease) in cash and cash equivalents 

Opening Cash and Cash Equivalents 

Cash in hand 

Bank balances 

Closing Cash and Cash Equivalents 

Cash in hand 

Bank balances 

Note: 

1, Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements 

2. Previous Year figures Have been re-grouped and or re-arranged wherever considered necessary. 
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Half Year Ended Half Year Ended 

Sept 30,2021 Sept 36,2020 

24,10 39.31 

289.07 239.15 

- 4.50 

- (4.96) 

205.33 167.08 

(21.19) (29.89) 

497.30 415.19 

(1,428.66) 172:35 

66,12 T2738 

(318.01) (7.92) 

(1.47) (14.63) 

334.55 23.82 

554.14 85.97 

(52.81) (35.68) 

(3.77) (5.30) 

(352.63) 746.53 

187.34 17.41 

(165.28) 763.94 

(204.26) (151.41) 

- 98.96 

(215.13) 616.06 

21.19 29.89 

(398.20) 593.50 

(66.61) 480.69 

1,111.10 (1,731.17) 

(205.33) (167.08) 

839.16 (1,417.56) 

275.69 (60.12) 

38.88 18.49 

71.65 92.56 

110.54 111.05 

40.29 33.27 

345.95 17.66 

386.23 50.93 
  

  

 



$GC0O&Co.LLP 
Chartered Accountants 
  

Limited Review Report on the Unaudited Standalone Financial Results of Innovators Fagade 

Systems Limited for the half year ended September 30, 2021 pursuant to the Regulation 33 of SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended). 

The Board of Directors 

Innovators Fagade Systems Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Innovators Fagade Systems Limited (the “Company’), for the half year ended September 30, 

2021 and the Standalone Statement of Assets and Liabilities as on that date together with the 

notes thereon (the “Statement’). The Statement has been prepared by the Company pursuant 

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (the “Listing Regulation, 2015”) (as amended). The Statement is the responsibility of the 

Company's management and has been approved by the board of Directors. Our responsibility 

is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
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3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the Statement has not been prepared in all material respects in accordance with 

the applicable Accounting Standards prescribed under section 133 of the Companies Act, 

2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 

accounting practices and policies, and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended) including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

ForSGC0O&Co. LLP 

Chartered Accountants 

Firm’s Registration No. 112081W/W100184 

   Suresh Murarka 

Partner 

Mem. No. 044739 

UDIN : 21044739AAAATB3304 

Date : 12 November, 2021 

Place : Mumbai



S$GC0O&Co.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Innovators 

Facade Systems Limited for the half year ended September 30, 2021 pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

(as amended). 

The Board of Directors 

Innovators Fagade Systems Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 

Innovators Fagade Systems Limited (the “Holding Company”) and its subsidiary (the Holding 

Company and its subsidiary together referred to as "the Group") for the half year ended 

September 30, 2021 and the Statement of Assets and Liabilities as on date together with notes 

thereon (the “Statement’). The Statement has been prepared by the Company pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) (the “Listing Regulation, 2015”). The Statement is the responsibility of the 

Holding Company's management and has been approved by the board of Directors. Our 

responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
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3. Based on our review conducted and procedures performed as stated in paragraph 2 above, 

nothing has come to our attention that causes us to believe that the Statement has not been 

prepared in all material respects in accordance with the applicable Accounting Standards 

prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 

(Accounts) Rules, 2014 and other recognized accounting practices and policies, and has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForSGC0O&Co. LLP 

Chartered Accountants 

Firm’s Registration No. 112081W/W100184 

   Suresh Murarka «\ } 

Partner OL) 
Mem. No. 044739 See” 

UDIN: 21044739AAAATC5764 

Place: Mumbai 

Date: 12 November 2021


