
CIN : L74l l0Dtl 992PLCl 16773

02id September, 2021

To

0orporate Relationship Departmenl
BSE Limited
Phiroze Jeejeebhoy ]'owers
Dalal Street,
M umbai-400001

ScriD Code: 539660
Scrin ID: BESTAGRO

Dear Sir/Madam,

sub: Outcome of Board Meeti[g in accordance with SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2 015, as amended

Pursuant to Rcgulation 30 and other applicable regulation ofSEBl (l'isting Obligations and

l)isclosure llcquirements) Regulations,20l5, we wish to inform you that the Board of

Directors of th; Company in its meeting held today i e. Thursday, September 02, 2021 have

irter-o1io considered and approved the following:

1. Director's Report, Annual Report and other related annexures forming part thereof for

the financialyear ended on 31't N4arch, 2021.

2. Acquisition of lOOo/0 stake in Best Crop Science Private Limited [Formerly "Best Crop

Sci;nce LLP") at an aggregate value of Rs. 101.60 Crores and oFfer, issue and allot equity

shares ofthe Company, at a price not below Rs 630.00/- (Rupees Six Hundred Thirty

onty) per share being a price higher than the price calculated under Chapter V of

securiiies and Exchange Board of India Ilssue of Capital and Disclosure Requjrements)

RegulaLions, 201U, on a preferential basis to the shareholders of Best Crop Scicncc

Private l,imited for consideration other than cash towards full discharge ofthe purchase

consideration, sub,ect to such approvals and consents as may be required'

Necessary information in respect of issuance of securities as per SEBI Circular No'

CIR/Cl:D /C,MD l4/2015 dated September 9,2015 rcad wirh Regulation 30 -Para A of
I)art A ol schedule lll of SEtsl (Listing Obligations and Disclosure Requirementsl

Ilegulations, 2015, as amended from timc to time are annexed herewith as annexure A'

3. Notice to convenc the 30th AnnLlal Ceneral Meeting [ACM) of the l\4embers ol rhe

Company. Thc 30rr'Annual Ceneral Meeli e Company shall be conducted through

Vidco Contirencing ("VC") or other eans and will be held on Tuesday,
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September 28, 2021 at 12:30 P.M. The remote e-voting period commences on Saturday,

2 51r' scptember, 2021 (9r00A.M)andendsonMonday,2TrhSePtember,202l[5:00PM).

4. Closure of Rcgistcr of Mcmbers and Sharc '[ransfer Books of the Company lrom

Wedncsday, September 22Ad 2021 to Tucsday, September 2ath 2021 [borh davs

inclusive) for the purpose of the above referred 30rh AnnLlal Ceneral Meeting ol the

Company.

5. 'luesday, September 21\ 2021 lixed as thc cut- off date for the purpose of remote ll-,

voting lor asccrtaining the namcs of the shareholdem, holding shares either in physical

lorm or dematerialized Form, who will be entitled to cast their votes electronically ln

respect of the businesses to be transacLed at the 3oth Annual General l\4eeting of rhe

Company.

6. To take note ofsecretarialAudit Report for the fjnancialyear ended on March 31't, 2021.

7. Appointment oF N4STR & Associates, Practicing Company Secretaries as the scrutinizer
lo scrutinizc the entire voting process including remote e-VotinB in a fair and

transparent manner for the 3oth Annual General Meeting ofthe Company.

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 1l l5 P.M.

This is for your kind information and record purpose.

Thanking You

Limited

At& u^t^,

Astha wahi
Cs & Compliancc officer



'lhc dotail\ as rcquired under Schedule

Requirenlrntsl Regulations, 2015 road with
Scptembcr, 2015 irrc,tjvcn as undcr: -

Annexure A

lll of SEIiI It,isting Obligati{)ns and Disclosure
S[Bt Circular No. CIR/CFD/CMD/4/2015 dated 9th

The name ofthe target entity is Best Crop
Science Private Limited (Formerly "Eest

Crop Science LLP") (hereinafter referred
as "BCSPLI. BCSPL is engaged in the
business of manufacture of all kinds ol
Technical and Formulation Crade

Pesticides, Herbicides, insecticides and

other chemicals & chemical products,
industrial chemicals etc. BCSPt, has

achieved Rs.347.89 Crore as total revenue
il Fy 2O2O-21. Best Agrolife Limited is

acquiring 1000/0 stake in BCSPL bY

issuance ofequity shares ofthe Company

on a preferential basis to the shareholders
ofBcsPl,.

Yes. Mr. Vimal Kumar and Mrs. Vandana

Alawadhi holds 89.05% in BCSPL and Mr.
vimal Kumar and Mrs. vandana Alawadhi
are promoters ofthe BestAgrolife Limited.
Other than Mr. Vimal Kumar and Mrs
Vandana Alawadhi, Mr. caurav Sharma

and Mr. Raj Kumar hold 10.95% shares in
BCSPL who falls underthe public cateSory.
Best Agrolife Limited is acquiring 1000/0

stake from shareholders of BCSPL and

hence it will be treated as a related party

The transaction is berng done at arm's
length basis.

BCSPI, is engaged in the busincss ol
manufacture olail kinds of'lechnical and
Formulation Grade Pesticides. Herbicides,
insecticidss and other chemicals &
chemical products, industrial chemicals
ctc,

s.N.
1.

2.

3.

Particulars
tl".u or itrJla.g"t enti', aeraits in uiler
srch as siz(]. iurnover etc.

Wheth.r thc acquisitron would fall within
rclat(d party transaclion(s) and whether
the promoter/ promoter group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest
and d.rails thereofand whether the same is

donc at arnr's lcngth".

lndustry to which the entity beinS acquired
helongs.

I



Objrcts and efiects olacquisitior []ncludrng
hut not ll,nited to, disci;sure ofreasons lor
.r. qur\rti\)r, "l lJrcel .nlrty. rl r(\ h.r\rne\\ l\
r)rrsidc rhr, nr;rin line of brrsincss of th{r

lr\trd 0ntityl herbicides, Fungicides & PCRs. BCSI'1. has

emerged as a siSnificant supplier of crop
protection products.

The Company will obtain all approvals as

may be required under applicable laws
from any regulatory authority for
completion oI the Proposed Transaction.

'lhe transacljon is oxpecled to br
(ompletcd by end ofoclober, 2021

Nature ofconsideration is other than cash

Best Agrolile shall acqurre 1000/0 stakc in

BCSPI, and issue the equity shares to the
shareholders ol BCSPL at a price not below
Rs.630.00/- [Rupees Six Hundred Thirty
only) per share being a price hiSher than
the price calculated under Chapter V oI
SEBI (tCI)R) Regulations, 2018.

The company proposes to acquire 1000/0

stake in BCSPL, at an ag8regate value ol Rs.

101.60 Crores (Rupees One Hundred 0ne
Crore and sixty Lakh only).

100.00%

The acquisition is a

expandinS its business
backward integratron in
technical manufacturing

step tl^!ards
operations for

the form o[
of insecticides,

Brief detarls ol any
regulalory aPProvals
a(quisition

governmental or
required [or the

lndicalive lrme period 6; c;.plet'on of the
acquisition

Nature of consideration _

consideration or share swaP
whether cash
and dotails ol

Llost ol acqu isition or the price at which the
shares are acquired

Percenlagc of
acquirod and
acquiredi

itr"renotaini 7
of

control
shares

Ilriefbar:kground ahout the entity acquired
llr li'rnr\ ',1 lrr,,LIr( l\/llrr, ,,f husrnors

n(quiftrl, datc ol in(:orporatioo, hislory of
1.,\l { }, .I. r U rn.'v',f. ,1,.Irlry irl !1 hr! h lh,
..r.Ir.al ''Il.l\ r.r\ lir, \r'tri i .rrl,larrv,,th, '

siBnillcant information Iin brieD;

FY 2020-21 l\s.347.79 Crote
FY 2019-20: Rs.277.53 Crore
FY 2018'19: Rs.200.71 Croretl {oft

CI

l

5.

6_

7.

8.

9.

10.



16,12,674 equitY shares'lotal Nunrber oI securities proposed to be

rssued or the total amount lor which th.
securities will he issued.

Name ofPerson No. of Shares to
be allotted

I\.,1r. Vimal Kumar 13,53,705

I\4 rs. Vandana
Alawadhi

82,399

Mr. Rai Kumar 141,256

[,] r. Caurav
Sharma

35,314

Name of the proposed allotees and thc

maximum numher ofshares to be orfered

Shareholding pattern pre and post preferential issue would be as follows:

l,re Issue Shareholding

No. of
equitY
shaaes held

No. of
equitY
shares held

1,04,21,79289,85,688Promoler & Promoter

25,7 6,954

NoD lnstitutbn .\,32,22,948
1,30,46,374TotalPublic

12.

rl
13.

CatcgorySr.

LB
[or
I trt


