LANCOR

FUTURE-READY

Date: 03" July, 2021
To,

Corporate Relationship Department,
BSE Limited,

Phiroze Jeejheebhoy Towers,

Dalal Street,

Mumbai — 532370.

Scrip Code: 509048

Dear Sir/Madam,

Sub: Declaration or Statement of Impact of Audit Qualifications — reg.

Ref:

(i) Regulation 33 of SEBI (LODR) Regulations, 2015.

(ii) BSE email dated July 2, 2021

Further to our letter dated June 29, 2021, and with reference to your email dated July 2, 2021, on “Declaration
or Statement of Modified Opinion or in case of unmodified opinion(s), a declaration to that effect to the Stock
Exchange is not submitted with respect to Audit Report on Standalone and Consolidated Financial Results of
the Company for the quarter and year ended March 31, 2021.

In this regard please find attached herewith declaration of audit report with unmodified opinion(s) on the
Annual Audited Financials (Standalone and Consolidated) for the quarter and year ended March 31, 2021, in
Annexure A and also once again attaching Board approved Audited Financial Results for both Standalone and
Consolidated for the quarter and year ended 31 March, 2021.

Request you to kindly take the same on record as required under the provisions of the above captioned
Regulation.

Thanking You,

Yours Faithfully,

For LANCOR HOLDINGS LIMITED

B.SANJEEV ANAND
COMPANY SECRETARY & COMPLIANCE OFFICER

Lancor Holdings Limited

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA
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Annexure A

DECLARATION

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s. Nayan
Parikh & Co, Chartered Accountants (Firm’s Registration No: 107023W), Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on the Annual audited (Standalone and Consolidated)
financial results of the Company for the quarter and year ended March 31, 2021.

Kindly take the same on your records

Thanking You,

Yours Faithfully,

For LANCOR HOLDINGS LIMITED

B.SANJEEV ANAND
COMPANY SECRETARY & COMPLIANCE OFFICER

Lancor Holdings Limited

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



NAYAN PARIKH & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS

OF ND
FICE NO. 9, 2 FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA.

PHONE : (91-22) 2640 0358, 2640 0359

Independent Auditor’s Report on Annual Standalone Financial Results of Lancor
Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015

To

The Board of Directors
Lancor Holdings Limited
Chennai

Opinion

1. We have audited the accompanying statement of Standalone financial results of
Lancor Holdings Limited (“the Company”) for the quarter and the year ended
March 31, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended in
this regard; and

(i1) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the Company for the
quarter and the year ended March 31, 2021.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing(“SAs”)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the financial results under the

- provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics issued
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by ICAL. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to
a) Note no. 4 regarding pending litigation relating to one of the commercial
properties accounted as investment property having carrying value of Rs.
3,149.43 lakhs.
b) Note no. 5 relating to circumstances which have been considered for
determining the period for capitalization of borrowing cost as part of
construction work in progress.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results

This statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net
loss and other comprehensive income and other financial information of the company in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (“Ind AS”) prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

.The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Act, we are also responsible for expressing our opinion through
a separate report on the complete set of standalone financial statements on
whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such
controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a

" going concern.
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V) Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatement in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The statement includes the results for the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

n Parikh & Co.
ered Accountants
on No. 107023W

Mumbai ’ i “060639
Dated: 29" June, 2021 =y AlZ6378



LANCOR HOLDINGS LIMITED

AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT MARCH

31, 2021

(RS. IN LAKHS)

As at March 31,

As at March 31,

Particulars 2021 2020
Audited Audited
ASSETS
1|Non-Current Assets
a. Property, Plant and Equipment 645.69 572.56
b. Right of Use Asset 1.14 8.01
c. Capital Work In Progress 356.36 326.91
d. Investment Property 3,238.89 3.347.93
e. Other Intangible Assets 0.26 0.31
f. Financial Assets
i) Investments 300.22 286.82
ii) Other financial assets 108.62 108.62
g. Deferred Tax Assets (Net) 1,379.26 1,028.73
h. Non Current Tax Assets 18.16 27.23
i. Other Non-Current Assets 849.41 641.38
Total Non-Current Assets 6,898.01 6,348.49
2|Current Assets
a. Inventories 26,514.66 28,032.72
b. Financial Assets
i) Trade Receivables 854.19 513.24
ii) Cash and Cash Equivalents 311.99 519.41
iii) Bank balance other than above 52.62 2,57
iv) Other financial assets 594.95 367.42
c. Current Tax Assets (Net) 29.31 33.16
d. Other Current Assets 1.058.19 868.17
Total Current Assets 29,415.92 30,336.69
Total Assets 36,313.92 36,685.18
1|EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 810.00 810.00
b. Other Equity 13,366.96 14,506.92
Total Equity 14,176.96 15,316.92
2|Non-Current Liabilities
a. Financial Liabilities
i) Borrowings 6,856.22 10,312.04
i) Trade Payable
Total outstanding dues of creditors other than Micro
enterprises and Small enterprises 136.32 195.52
b. Provisions 43.03 84.34
Total Non-Current Liabilities 7,035.57 10,591.90
3|Current Liabilities
a. Financial Liabilities
i) Borrowings T s 4,824.47 4,205.11
i) Trade Payable
Total outstanding dues of Micro enterprises and
Small enterprises ) 0.33 211
Total outstanding dues of creditors other than Micro .
enterprises’and Small enterprises 529.15 547.50
iii) Other Financial Liabilities 9.008.55 5621.78
b. Other Current Liabilities 728.14 395.07
c. Provisions 10.74 4.79
Total Current Liabilities 15,101.39 10,776.36
Total Equity and Liabilities 36,313.92 36,685.18

Note :- Figures of the previous year have been regrouped wherever necessary.

for and on behalf of the Board of Directors

Digitally signed by Shekar

) Shekar R Vg:le: 20210629 200419
+05'30"
Place: Chennai - R V Shekar

Managing Director
Date: June 29, 2021 - DIN: 00259129

Lancor Holdings Limited ,

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA
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LANCOR HOLDINGS LIMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(RS. IN LAKHS EXCEPT EPS)
l
S. No Particulars Quarter Ended Year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1 |Income from operations
a) Income from operations 2,883.40 1,298.17 1,549.15 5,131.56 5,837.97
b) Other income 17.88 13.94 7.82 95.19 323.27
Total income from operations (Net) 2,901.28 1,312.11 1,556.97 5,226.76 6,161.24
2 |Expenses
a) Land and land related expenses - - 0.00 - 4,103.07
b) Cost of materials & construction expenses 839.30 77.89 989.49 1,157.99 3,187.69
c) Changes in inventory of finished goods, work-in 1141 47 295 52 (515.16) 150033 (5.097.67)
- progress
d) Employee benefits expense 187.58 113.48 166.42 512.97 697.45
e) Finance Cost 691.07 705.83 724.81 2,768.59 2,720.57
f) Depreciation and amortization expense 29.45 29.57 32,57 116.97 128.82
g) Other expenses 305.23 188.77 264.02 702.57 1,074.50
Total Expenses 3,194.10 1,911.06 1,662.15 6,759.40 6,814.43
3 |Profit / (loss) before exceptional items and tax (1-2) (292.82) (598.96) (105.18) (1,532.66) (653.19)
4  |Exceptional Items (net) - - - =
5 |Profit / (loss) before tax (3-4) (292.82) (598.96) (105.18) (1,532.66) (653.19)
6 |Tax expense
(a) Current tax - - - - -
(b) Current tax (earlier year's) 3.06 - - (17.25) 8.60
(c) Deferred tax (37.50) (157.19) 7.29 (357.46) (103.17)
7 |Profit / (loss) for the period (5-6) (258.38) (441.76) (112.46) (1,157.96) (558.62)
8 |Other Comprehensive Income / (loss) (net of tax)
Items that will not be reclassified to profit or loss 21.26 (1.09) (4.71) 17.99 (4.37)
9 |Total comprehensive income / (loss) after tax (7+8) (237.12) (442.85) (117.17) (1,139.97) (562.98)
10 |Paid up equity share capital (face value Rs.2 per share) 810.00 810.00 810.00 810.00 810.00
11 |Other Equity - - - 13,366.96 14,506.92
12 Earnings / (loss) Per Share (EPS)
(Face Value of Rs.2/- each) (not annualized for quarters) :
a) Basic (in Rs.) (0.59) (1.09) (0.29) (2.86) (1.39)
b) Diluted (in Rs.) (0.59) (1.09) (0.29) (2.86) (1.39)

Digitally signed
S h ek by Shekar RV

Date:

2021.06.29
ar R V20:05:36

+05'30'

Lancor Holdings Limited

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA




Lancor Holdings Limited L_A-N\c 0 R

Statement of Cash Flows as at March 31, 2021 FUTURE-READY

(Figures in Indian currency)

Year ended

Particulars March 31. 2021 March 31, 2020

I Cash flow from operating activities
Net profit before tax (1.532.66) (653.19)
Adjustment of Non Cash items - -
Interest income on fair valuation of loan to related parties & emplovees (18.40) (12.24)
Provision for (Gain)/loss on fair valuation of investment (40.78) (11 66)
Employee benefit expense on account of fair valuation - 014
Amortisation of financial hability - -
Provision for expected credit loss 15.59 514
Provision for Inventory 165.00 -
Depreciation and amortisation 116.97 128 82
Interest income (8.70) (30.04)
Finance cost 383.05 241.79
Provision for gratuity/ bonus 19.89 1463
PPE written of¥/ Advances written of Trade payables written back 2473 (48.18)
Profit or loss on sale of PP 0.12 -
Profit on sale of Invesments (1.34) =
Share of (profit) loss from mvestment in partnership firm (13 .05) (8.37)
Operating profit before working capital changes (890.17) (373.15)
Changes in assets and liabilities
(Increase)/ decrease mn inventories 3,790.70 (2.61889)
(Increase)/ decrease n trade and other receivables (356.54) (205.64)
(Increase)/ decrease in other financial assets (246 16) 21533.37
(Increase) decrease in other assets (398.04) (30.01)
Increase/(decrease) i provisions and employee benefits (30.33) 2.5%
Increase/(decrease) in other financial habihities (236.71) 5827
Increase/(decrease) in other current Liabilines 333.07 (290.84)
Increase/(decrease) in trade pavables (79.32) (78.64)
Cash generated from operations 1.886.50 (1.012.96)
Less: Income Taxes Paid (19.33) (75.39)
Net cash flows from operating activities 1.867.17 (1.088.56)

1. Cash flow from investing activities
Payment for ageursition of PPE/capital work m (104.71) (133 13)
Proceeds from
sale of PPE 009 -
Expenditure on mvestments made during the year (443) (500)
PProceeds trom sale ol livestments 35.31
Finance income 870 30.04
Net cash flows from investing activities (66.8%) (108.09)

11, Cash flow from financing activities
Proceeds from Non current borrowings 6.070.54
Repayment of Non current borrowings (3,616.36) (1.91544)
Increase/(Decrease) m current borrowings (40033) (940 54)
Payment towards lease hability (7.96) (7.90)
Finance charges paid (2.768.59) (2.43515)
Interest on mcome tax 2594 -
Dividends paid on equity shares 0.05 (80.43)
Tax on equity dividend paid 2 (16.81)
Net cash flows I-IO)‘“ financing activities (2.007.74) 674.20

Net increase / (decrease) in cash and cash equi (207.42)
Cash and cash equivalents at the beginning of the 51941 1.041 85

Effect of exchanges rate changes on cash and cas

Cash and cash equivalents at the end of the year 311.99 519.41

Components of Cash and Cash Equivalent

Balances with banks under various accounts 31196 51937
Cash on hand 0.03 0.03
Cash and cash equivalents reported in balance sheet 311.99 519.41
Cash and cash equivalents reported in cash flow statement 311.99 519.41

Note: Above statements has been prepared by using Indirect method as per Ind AS 7 on Statement of Cash flows

Digitally signed

Shekar by Shekar RV

R V Date: 2021.06.29
20:06:04 +05'30"

RV Shekar
Managing Director
DIN: 00259129

Place Chennai
Date: June 29, 2021

Lancor Holdings Limited

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



Notes to Standalone Results

LANCOR

1,

(8]

(98]

The above results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held onJune 29, 2021.

These results have been prepared in accordance with the Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.

As the Company's business activity falls within a single business in terms of Ind AS 108 on "
Operating Segment ", the financial statement is reflective of information by Ind AS 108.

In respect of the ongoing legal matter relating to the commercial Property “Menon Eternity".
the Company has approached the Hon ble Supreme Court by filing a special leave petition
and the matter is pending.

The slowdown in property development activity on some part of plot of land at
Sriperumbudur&Guduvanchery and also drop in demand is considered as part of operating
cycle in the real estate sector. Accordingly, the borrowing cost incurred during such period on
entire project is capitalized. The management is of the opinion that, having considered
various factors relating to development including preparatory work carried out for intended
development and market value of property. net realizable value in case of projects undertaken
for development would be higher than its book value. The auditors relied upon management’s
opinion.

The Company is monitoring the impact of COVID 19 pandemic on its liquidity. sales and its
ability to construct and deliver projects in the tace ot shortage of materials and work force.
The Company has used prudence and conservative accounting principles in arriving at

judgements and estimates of the current and future conditions. On the foregoing principles the

Company expects that the carrying amount of property, plant and equipments, investment
properties, investments, inventories, receivables, other current assets and deferred tax assets
have realizable value at least equal to its carrying value. Accordingly. the operations of the
Company will not be impaired, as it would be able to meet its obligation. Further in relation
to the credit facilities, the Company is able to conclude the negotiations with the banks and
financial institutions. The Company had made payment of interest and principal to all the
Banks/Financial Institutions but inadvertently holding sufficient balance in the account not
paid the following amounts to LIC Housing Finance Ltd(LICHFL).which once the error was
noticed was subsequently corrected. As on the balance sheet date namely 31* March 2021,
the following two amounts of principal repayments to LICHFL .Rs.2.14.833 and
Rs.1,00.00.000/- were paid delayed with 58 and 30 days respectively

Figures of the previous periods have been regrouped wherever necessary. The figures
for the quarter ended 31st March are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of
the third quarter.

Signed for Identification By For and behalf of Board of Directors

FUTURE-READY

Digitally signed by
KOPPU Ia Yag na Koppula Yagna Narayana

Date: 2021.06.29 20:12:47
Narayana o

Nayan Parikh & Co
Mumbai

Lancor Holdings Limited

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,
T. Nagar, ChliansaiC g8l 7 +91 44 28345880-83 | www.lancor.in
CIN:- L659DaTdN19808120029092 GSTIN:- 33AAACD2547C1ZA

S h k Digitally signed
e by Shekar RV

Date:

a r R 22‘2016"0269-2905'30'
R.V.Shekar

Managing Director
DIN:00259129
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(REGISTERED)

CHARTERED ACCOUNTANTS
OFFICE NO. ks
0. 9, 2" FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA

PHONE : (91-22) 2640 0358, 2640 0359

Independent Auditor’s Report on Audit of Annual Consolidated Financial Results
of Lancor Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Lancor Holdings Limited
Chennai

Opinion

. We have audited the accompanying statement of consolidated financial results of
Lancor Holdings Limited (herein after referred to as the “the Holding Company™)
and its subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group™) for the quarter and the year ended March 31, 2021 (“statement”). being
submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
.as amended (“the Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditors on
standalone financial statements and other financial information of subsidiaries, the
aforesaid statement:

(1) includes the annual standalone financial results of the following entities;

S No. Name of the Entities
Subsidiaries

1 Lancor Maintenance & Services Limited

2 Lancor Egatoor Developments Limited*

3 Lancor South Chennai Developments Limited*
4 Central Park West Venture (Partnership firm)

*The accounts of the subsidiaries were consolidated with the Holding Company till
the date of statement of accounts filed with the Registrar of Companies.

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
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accounting principles generally accepted in India of the consolidated net loss and
consolidated other comprehensive income and other financial information of the
Group for the year ended March 31, 2021.

Basis for opinion

~

5

We conducted our audit in accordance with the Standards on Auditing (“SAs™)
specified under section 143(10) of the Companies Act, 2013 ( “Act”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics issued
by ICAIL We believe that the audit evidence obtained by us and other auditor in terms
of their report referred to in “other matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw your attention to
a) Note no. 4 regarding pending litigation relating to one of the commercial
properties accounted as investment property having carrying value of Rs.
3,149.43 lakhs.
b) Note no. 5 relating to circumstances which have been considered for
determining the period for capitalization of borrowing cost as part of
construction work in progress.

Our opinion is not modified in respect of these matters.

Board of Director’s Responsibilities for the Consolidated Financial Results

The statement, which is the responsibility of the Holding Company’s Management
and approved by the Board of Directors, has been prepared on the basis of the
consolidated financial statements. The Holding Company’s Board of Directors are
responsible for the preparation and presentation of these consolidated financial results
that give a true and fair view of the net loss and other comprehensive income and
other financial information of the Group in accordance with the recognition and
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measurement principles laid down in Indian Accounting Standard (“Ind AS”™)
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

6. The respective Board of directors of the companies and Governing body of the
partnership firm included in group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the respective financial results that
give a true and fair view and are free from material misstatement, whether due to
fraud or error which have been used for the purpose of preparation of the consolidated
financial results by the directors of the holding company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies and the Governing body of the partnership firm included in the Group
are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and the governing body of the
partnership firm included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

i)

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion thorough a separate report
on the complete set of consolidated financial statements on whether the company has
adequate internal financial control with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results and other

financial information of the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities
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included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial results may be influenced.
We consider the quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other matters

i) The consolidated financial results include the audited standalone financial results of
two subsidiaries whose standalone financial statements reflect Group’s share of total
assets of Rs. 1,542.61 lakhs as at March 31, 2021, Group’s share of total revenue of
Rs. 98.76 lakhs and Group’s share of total net profit/ loss after tax of Rs. 14.42 lakhs,
Group’s share of total cash outflow of Rs. 17.17 lacs for the year ended on March 31,
2021 as considered in the consolidated financial results; and whose standalone
financial results have not been audited by us. These financial results and other
financial information have been audited by their respective independent auditors
whose reports have been furnished to us by the Management of the Company and our
opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiaries is based solely on the reports of such other
auditors and the procedures performed by us are as stated in paragraph above.
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Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the report of the
other auditors and the standalone Financial Statements and other financial
information certified by the Management of the Holding Company.

i) The statement includes the results for the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For Nayan Parikh & Co.
hartered Accountants
tration No. 107023W

Narayana

Partner
Mumbai

Dated: 29" June, 2021 060639AAAAJA8390



LANCOR HOLDINGS LIMITED

AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2021

(RS. IN LAKHS)
" As at March As at March
e 31, 2021 31, 2020
Audited Audited
ASSETS
1|/Non-Current Assets
a. Property, Plant and Equipment 1,498.67 1,453.40
b. Right of Use Asset 1.14 8.01
c. Capital Work In Progress 407.11 374.09
d. Investment Property 3,238.89 3,347.93
e. Intangible Assets 0.54 0.81
f. Financial Assets
i) Investments 52.85 44.24
il) Other Financial Assets 128.19 131.99
g. Deferred Tax Assets (Net) 1,352.65 1.010.99
h. Non Current Tax Assets 24.77 42.48
i. Other Non-Current Assets 851.70 641.38
Total Non-Current Assets 7,556.52 7,055.31
2|Current Assets
a. Inventories 27,012.70 28,530.75
b. Financial Assets
i) Investments - 9.67
i) Trade Receivables 893.56 538.49
iii) Cash and Cash Equivalents 343.83 534.08
iv) Bank balance other than above 52.65 2.60
v) Others Financial Assets 404 44 209.68
c. Current Tax Assets (Net) 29.31 33.16
d. Other Current Assets 1,115.56 933.13
Total Current Assets 29,852.05 30,791.56
Total Assets 37,408.57 37,846.87
1/EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 810.00 810.00
b. Other Equity 13,998.93 15,138.08
14,808.93 15,948.08
Non -Controlling interests - 448
Total Equity 14,808.93 15,952.56
2|Non-Current Liabilities
a. Financial Liabilities
i) Borrowings 6,856.22 10,312.04
ii) Trade Payable 136.32 195.52
b. Provisions 43.03 84.34
c. Deferred Tax Liabilities (Net) - -
c. Other Non-Current Liabilities 291.40 352.89
Total Non-Current Liabilities 7,326.97 10,944.79
3|Current Liabilities
a. Financial Liabilities
i) Borrowings 4,824.47 4,205.11
ii) Trade Payable 595.06 603.24
iii) Other Financial Liabilities 9,035.05 5,649.54
b Other Current Liabilities 805 58 48582
c. Provisions 11.76 5.80
d. Current Tax Liabilities (Net) 0.75 -
Total Current Liabilities 15,272.67 10,949.52
Total Equity and Liabilities 37,408.57 37,846.87

Note :- Figures of the previous year have been regrouped wherever necessary.

Place: Chennai

Date: June 29,

2021

Lancor Holdings Limited
VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,
T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA

for and on behalf of the Board of Directors

Digitally signed by

Shekar R g

V Date: 2021.06.29
20:06:52 +05'30"

RV Shekar

Managing Director

DIN: 00259129
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LANCOR HOLDINGS LIMITED
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
(RS. IN LAKHS EXCEPT EPS)
S. No Particulars Quarter Ended Year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited UnAudited Audited Audited Audited
1 |Income from operations
a) Income from operations 2,901.67 1,317 .52 1.5569.31 5,215.03 5,826.30
b) Other income 20.73 7.31 8.61 78.45 307.65
Total income from operations (Net) 2,922.40 1,324.83 1,567.92 5,293.48 6,133.95
2 |Expenses
a) Land and land related expenses - - - 4,103.07
b) Cost of materials & construction expenses 839.30 77.89 978.83 1,157.99 3,187.69
© %’:sgfee:‘s'" iyehtary offinisied Gads, Wesk-t: 1,134.54 795.52 (530.91) 1,500.33 (5,244.74)
d) Em{)loyee benefits expense 187.61 113.48 166.39 513.00 697.45
e) Depreciation and amortization expense 36.47 36.59 40.53 145.05 161.65
f) Finance cost 691.07 705.83 724.81 2,768.59 2,720.58
G) Other expenses 325.30 190.71 292.79 730.59 1,174.51
Total Expenses 3,214.29 1,920.02 1,672.44 6,815.54 6,800.22
3 |Profit/ (loss) before exceptional items and tax (1-2) (291.88) (595.19) (104.51) (1,522.06) (666.27)
4 |Exceptional items (net) - - - o =
5 |[Profit/ (loss) before tax (3-4) (291.88) (595.19) (104.51) (1,522.06) (666.26)
6 |Tax expense
(a) Current tax - - - - -
(b) Current tax (earlier year's) ; 3.87 0.11 - (16.28) 8.60
(c) Deferred tax (35.30) (154.42) 7.85 (348.60) (98.52)
7 |Profit/ (loss) for the period (5-6) (259.95) (440.88) (112.36) (1,157.18) (576.34)
8 |Non Controlling Interest 0.00 - (0.04) 0.00 (0.02)
9 |Profit/ (loss) after Tax and non controlling Interest (259.95) (440.88) (112.33) (1,157.18) (576.32)
10 |Other Comprehensive Income / (loss) (net of tax)
Items that will not be reclassified to profit or loss 21.26 (1.09) (4.71) 17.99 (4.37)
(a) Attributable to Owners of the parent 21.26 (1.09) (4.71) 17.99 (4.37)
(b) Attributable to Non-Controlling Interest - - - - -
11 |Total comprehensive income / (loss) after tax (7+10) (238.69) (441.97) (117.07) (1,139.20) (580.69)
(a) Attributable to Owners of the parent (9+10(a)) (238.69) (441.97) (117.03) (1,139.20) (580.67)
(b) Attributable to Non-Controlling Interest (8+10(b)) 0.00 - (0.04) 0.00 (0.02)
12 |Paid up equity share capital (face value Rs.2 per share) 810.00 810.00 810.00 810.00 810.00
13 |[Other Equity 13,998.93 15,138.00
14 Earnings / (loss) Per Share (EPS)
(Face Value of Rs.2/- each) (not annualized for quarters) :
a) Basic (in Rs.) (0.59) (1.09) (0.29) (2.81) (1.43)
b) Diluted (in Rs.) (0.59) (1.09) (0.29) (2.81) (1.43)

Shek s
Date:
2021.06.29
Lancor Holdings Limited ar R Voo
VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,
T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



Lancor Holdings Limited

Statement of Cash Flows for the year ended March 31, 2021
F U TRhpBs Rz AP Y
Year ended
Particulars Mar 31, 2021 March 31, 2020
Cash flow from operating activities
Net Profit Before Tax (1,522.06) (666.27)
Adjustments for Non Cash Items
Interest income on fair valuation of loan to related parties & employees (0.02) (0.27)
Provision for (gain)/loss in fair valuation of investment (40.78) (17.08)
Employee benefit expense on account of fair valuation - 0.14
Depreciation and amortisation 145.05 161.65
(Gain)/loss on sale of property, plant and equipment/ Investment property 0.12 -
(Gain)/loss on sale of financial instruments (1.34)
Provision for Inventory 165.00
Dividend Income (0.44) (0.45)
Interest income (8.70) (30.04)
Finance costs 383.05 241.80
Provision for gratuity/ bonus/CSR 19.89 14.63
Trade payables written back/ PPE written off/ Advances written off/ Bad debts written off 24.98 (48.65)
Expected credit loss on trade receivables 15.59 5.14
Operating profit before working capital changes (819.66) (339.39)
Changes in assets and liabilities
(Increase)/ decrease in inventories 3,790.70 (2,765.96)
(Increase)/ decrease in trade and other receivables (378.75) 179.36
(Increase)/ decrease in other financial assets (241.26) 2,591.78
(Increase)/ decrease in other assets (392.76) (71.18)
Increase/(Decrease) in provisions and employee benefits (30.33) (1.25)
Increase/(Decrease) in other financial liabilities (237.97) 76.36
Increase/(Decrease) in other current Liabilities 258.27 (539.68)
Increase/(Decrease) in Trade Payables (59.17) (89.88)
Cash generated from operations 1,889.07 (959.84)
Less: Income Taxes Paid (net of refunds) (11.28) (80.59)
Net cash flows from operating activities (A) 1,877.79 (1,040.43)
Cash flow from investing activities
Payment for acquisition of PPE /capital work in progress/ intangible assets (108.28) (195.17)
Purchase of financial instruments - (0.45)
Proceeds from sale of financial instruments 43.18 -
Proceeds from sale of property, plant and equipment/ Invetsment property 0.09 -
Purchase of Invesetment in NCI (4.43)
Interest received 8.70 30.04
Dividend Received 0.44 0.45
Net cash flows from investing activities (B) (60.30) (165.14)
Cash flow from financing activities
Proceeds from non current borrowings 4,759.51 6,070.54
Repayment of non current borrowings (3,616.36) (1,915.44)
lncrease/(Decrease) in current borrowings (400.33) (940.54)
Payment towards lease liability (7.96) (7.96)
Finance charges paid (2,742.65) (2,435.16)
Dividends paid on equity shares 0.05 (80.43)
Tax on equity dividend paid (16.81)
Net cash flows from financing activities (C) (2,007.74) 674.19
Net increase / (decrease) in cash and cash equivalents (190.25) (531.38)
Cash and cash equivalents at the beginning of the year 534.08 1,065.46
Cash and cash equivalents at the end of the year 343.83 534.08
Components of Cash and Cash Equivalent
Balances with banks under various accounts 343.81 534.04
Cash on hand 0.03 0.03
Cash and cash equivalents reported in balance sheet 343.83 534.08
Cash and cash equivalents reported in cash flow statement 343.83 534.08
Note: Above statements has been prepared by using Indirect method as per Ind AS 7 on Statement of Cash flows Digitally signed
Shek by Shekar RV
Date:
ar R Vaos:
+05'30"
R V Shekar
Managing Director
Lancol Holdings Limited DIN: 00259129
VTN Sqyare,2nd Floor, No.58, (Old No. 104) G.N. Chetty Road,
T. Nagdn«hemnabs600017 +91 44 28345880-83 | www.lancor.in

CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



1. The above results were reviewed by the Audit Committee and approvedL AN‘G 0 R

Directors at their respective meetings held on June 29, 2021. FUTURE-READY
2. These results have been prepared in accordance with the Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.
3. As the Group's business activity falls within a single business in terms of Ind AS 108 on "

Operating Segment . the financial statement is reflective of information by Ind AS 108.

4. In respect of the ongoing legal matter relating to the commercial Property “Menon Eternity,
the Company has approached the Hon ble Supreme Court by filing a special leave petition
and the matter is pending.

5. The slowdown in property development activity on some part of plot of land at
Sriperumbudur & Guduvanchery and also drop in demand is considered as part of operating
cycle in the real estate sector. Accordingly, the borrowing cost incurred during such period on
entire project is capitalized. The management is of the opinion that. having considered
various factors relating to development including preparatory work carried out for intended
development and market value of property, net realizable value in case of projects undertaken
for development would be higher than its book value. The auditors relied upon management’s
opinion.

6. Lancor Egatoor Developments Limited (LEDL) and Lancor South Chennai Developments
Limited (LSCDL), wholly owned subsidiaries of Lancor Holdings Limited have filed an
application for strike off of the name of the Companies from the records of the registrar of the
Companies., Chennai on November 9, 2019 and November 20, 2019 respectively. Further, the
statement of accounts of the companies were drawn as on October 31, 2019.The accounts of
these subsidiaries were consolidated with the holding company till the date of statement of
accounts filed with the registrar of companies. The process of striking off is underway and
presently in the portal of the ministry of corporate affairs, the status is reflected as "Under the
process of striking off " for both the companies.

7. The Company is monitoring the impact of COVID 19 pandemic on its liquidity, sales and its
ability to construct and deliver projects in the face of shortage of materials and work force.
The Company has used prudence and conservative accounting principles in arriving at
judgements and estimates of the current and future conditions. On the foregoing principles the
Company expects that the carrying amount of property, plant and equipments. investment
properties. investments. inventories. receivables, other current assets and deferred tax assets
have realizable value at least equal to its carrying value. Accordingly, the operations of the
Company will not be impaired, as it would be able to meet its obligation. Further in relation
to the credit facilities, the Company is able to conclude the negotiations with the banks and
financial institutions. The Company had made payment of interest and principal to all the
Banks/Financial Institutions but inadvertently holding sufficient balance in the account not
paid the following amounts to LIC Housing Finance Ltd(LICHFL),which once the error was
noticed was subsequently corrected. As on the balance sheet date namely 31% March 2021,
the following two amounts of principal repayments to LICHFL .,Rs.2.14.833 and
Rs.1,00,00,000/- were paid delayed with 58 and 30 days respectively.

Lancor Holdings Limited Digitally signed
VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road, S h S ka gifehekar RV
T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in R V 2021'.06.29
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA r 20:08:17 +05'30'
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8. Figures of the previous periods have been regrouped wherever necessary. The figures
for the quarter ended 31st March are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of
the third quarter.

Signed for Identification By For and behalf of Board of Directors
Digitally signed by Digitally signed
KOPPUIa Yagna Koppula Yagna Narayana Shek [b));tSel?ekarRV
Nara ana Dat(le: 2I021.06.29 20:14:17 2021:06.29
y +05'30 ar R V20:08:43 +05'30'
Nayan Parikh & Co R.V.Shekar
Mumbai Managing Director
DIN:00259129

Place : Chennai
Date : June 29. 2021
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