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Scrip Code Symbol ISIN 
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Subject: Outcome of Board Meeting held on Tuesday, 304 May, 2023 and 

submission of audited financial statements for the half-year and year ended 

on 315t March, 2023. 

Dear Sir/ Madam, 

Pursuant to provisions of Regulation 33 and other applicable provisions of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations 2015 (‘SEBI 

LODR), we would like to inform you that the Board of Directors of the Company, 

at their meeting held on Tuesday, 30% May, 2023 have inter alia, considered, 

approved and taken on records the following: 

1. Audited Consolidated and Standalone Financial Statements/Results of the 

Company for the Half Year and Financial Year ended on 318t March, 2023. 

2. Statutory Audit Report for Standalone as well as Consolidated Financials 

of the Company issued by the Statutory Auditor of the Company, M/s. RV 

Luharuka & Co. LLP, (FRN 105662W/100174W). 

3. Declaration as required under Regulation 33(3)(d) of the SEBI (LODR) 

Regulations 2015 (as amended), for Audit Report with Unmodified 

Opinion; 

4. Certificate, pursuant to the proviso to Regulations 33 (2) (a) of the SEBI 

(LODR) Regulations, 2015 (as amended) by the Chief Financial Officer 

(CFO) of the Company, certifying that the financial results do not contain 

any false or misleading statement or figures and do not omit any material 
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fact which may make the statements or figures contained therein 

misleading; 

5. Re-appointment of M/s. RSSA & Associates (FRN — 120109W), Chartered 

Accountants as an Internal Auditor of the Company for the F.Y. 2023-24 

based on the recommendation of the Audit Committee. 

The aforesaid results alongwith Auditors Report and other requisite statements 

are enclosed herewith. 

The outcome of this meeting alongwith all enclosures are available on the 

Company’s website www.kmew.in 

Please note that the meeting of Board of Directors was commenced at 04:00 PM 

and concluded at 05:18 PM by giving vote of thanks. 

You are requested to kindly take the above information in your records. 

Thanking you, 

For Knowledge Marine & Engineering Works Limited 

RITIKA Saale 
SHARMA Sauces 
Ritika Sharma 

Company Secretary & Compliance Officer 
M. No. A40852. 
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iii. 

RV Luharuka & Co LLP 

Chartered Accountants 

138-B, Jolly Maker Chambers II 

Nariman Point, Mumbai 400 021 Tel: 22820349/359 

Independent Auditor’s Report on Consolidated half yearly financial results and Year to date results 

of the Company pursuant to the regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended 

TO BOARD OF DIRECTORS OF Knowledge Marine & Engineering Works Limited (formerly known as 

Knowledge Marine & Engineering Works Private Limited} 

Opinion 

1. We have audited the accompanying Consolidated Annual Financial Results (the ‘Statement’) of 

Knowledge Marine & Engineering Works Limited ("the Holding Company") including its 

subsidiaries and associate (the Holding Company and its subsidiaries together referred to as the 

“Group”) , for the half year ended 31% March, 2023 and year ended 31° March, 2023 attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, {as 

amended) (Listing Regulations), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations gives to us 

the aforesaid consolidated financial results: 

Includes the results of the following entities: - 

Knowledge Infra Ports Private Limited (Subsidiary Company) 

Indian Ports Dredging Private Limited (Subsidiary Company) 

KMEW Offshore Private Limited (Associate Company) 

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 and 

give a true and fair view in confermity with the applicable accounting standards prescribed 

under Section 133 of the Companies Act 2013 {the "Act"} and other accounting policies generally 

accepted in India, of the consolidated net profit after Tax and other financial information of the 

Company / Group for the half year ended 31° March 2023 as well as the results for the year 

ended on 31° March 2023. 

Basis for Opinion . 

We conducted our audit of the Consolidated Financial Statements in accordance with the 

Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Statements section of our report. We are independent of the Company 

{Holding Company) and its subsidiaries / associates In accordance with the Code of Ethics issued 

 



requirements that are relevant to our audit of the consolidated financial statements under the 

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the consolidated annual financial statements. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. 

The statement, which is the responsibility of the Holding Company’s management and has been 

approved by the Holding Company's Board of Directors, has been prepared on the basis of 

consolidated annual financial statements. The Holding Company's Board of Director is 

responsible for preparation and presentation of the statement that gives a true and fair view of 

the consolidated net profit after tax and other financial information of the Group Including its 

associate / subsidiaries in accordance with accounting principle generally accepted in India, and 

as prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principal generally accepted in India, and in compliance with Regulation 33 of the 

Listing regulations. The Holding Company’s Board of Directors is also responsible for ensuring 

accuracy of records including financial information considered necessary for the preparation of 

the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ 

management of the companies/ entities included in the financial statements covered under the 

Act are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act, for safeguarding of the assets of the Company and its subsidiaries / 

associates, and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively, for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the financial results, 

- that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the consolidated annual financial 

results by the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the statements, respective Board of Directors / management of the companies / 

Entities included in the group are responsible for assessing the ability of the Holding Company 

and its subsidiary / associates te continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors / management of the Group, either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors/ management of the companies/ entities included in the 

Group, are responsible for overseeing the financial reporting process of the companies/ entities 

included in the statements. 

 



Auditors Responsibilities for the Audit of the Consolidated Financial Statements 

7. Our objectives are to obtain reasonable assurance about whether the consolidated annual 

financial statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

levei of assurance, but is not a guarantee that an audit conducted in accordance with Standards 

on Auditing, specified under section 143(10} of the Act, will always detect a material 

misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this statements. 

As part of audit accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal controls. 

Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3){i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the complete 

set of financial statements on whether the company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annuai financial results made by the 

Management and Board of Directors. 

Conclude on the appropriateness of management's and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. if we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures in the 

consolidated financial statements or, if such disclosures are inadequate, to modified cur cpinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

Evaluate the overall presentation structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information/ financial statements of the entities within the Group, to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of the audit of 

independent auditors. 

 



9. 

10. 

11, 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated annual financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in interna! contro! that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matter that may reasonably be thoughts to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

Other Matters 

The Statement includes the consolidated financial results for the half year ended 31% March 

2023, being the balancing figures between the audited consolidated figures in respect of the full 

financial year and the unaudited year-to-date consolidated figures up to 30" September 2022, 

which were reviewed by us. 

For R V Luharuka & Co LLP 

Chartered Accountant 

  

FRN — 105662W/W100174 47. 

Ramesh Luharuka 

Partner 

Mem No. 034765 

   i~p 

Date — 30" May 2023 

Place — Mumbai 

UDIN ~ 23031765BGYSSQ8148 

 



KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

CIN:- L74120MH2015PLC269596 

@& KMEW 
Govandi (E), Mumbai - 400088 

Regd. Office : OFFICE NO. 402, Sai Samarth Business Park, Deonar Village Road, 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2023 

Rs. In Lakhs except Paid up capital and EPS 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

CONSOLIDATED 

Corresponding 

Sr. Half Year Ended on Half Year ended Year Ended on 
PARTICULARS 

No. on 

31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 | INCOME 

(a) Revenue from operations 7,881.77 12,271.19 4,194.84 20,152.96 6,110.63 

(b) Other Income 98.89 39.33 25.02 138.22 51.08 

Total Revenue 7,980.67 12,310.51 4,219.86 20,291.18 6,161.71 

2 | Expenses 

(a) Cost of Operating Expenses 3,994.45 8,307.72 1,382.06 12,302.17 2,284.03 

(b) Employees Benefit Expenses 213.33 180.95 153.35 394.28 268.31 

(c) Finance Cost 141.76 91.25 171.30 233.01 248.37 

(d) Depreciation and Amortisation Expenses 229.38 206.44 131.51 435.82 243.45 

(e) Other Expenses 284.26 303.80 180.58 588.06 316.77 

Total Expenses 4,863.16 9,090.18 2,018.80 13,953.34 3,360.93 

g | Total Profit / Loss before exceptional 3,117.50 3,220.34 2,201.06 6,337.84 2,800.78 
items and tax ( 1-2) 

4 | Exceptional Items/Prior Period items - = 7 - - 

Total Profit/Loss from Ordinary 2.20 
5 ls 1. 6,337. r 

5 | activities before tax (3-4) 9,117.50 3,220.34 ,201.06 84. 2,800.78 

Tax expense 

6 (a) Current tax 717.84 769,24 489.36 1,487.08 622.62 

(b) Deferred tax 63.38 67.45 78.73 130.83 91.38 

Total tax expenses 781.22 836.68 568.09 1,617.91 714.00 

iy | THE Promtt/tows ican eaiieay 2,336.28 2,383.66 1,632.97 4,719.93 2,086.78 
activities after tax (5-6) 

8 | Extraordinary Expenses (net of taxes) - - - ~ - 

g | Net Profit/Loss for the period from 2,336.28 2,383.66 1,632.97 4,719.93 2,086.78 
continuing operations (7-8) 

10 Profit /Loss for the period from discontinuing 
operations - - - - ~ 

11 | Tax Expenses of discontinuing operations - - - - - 

Net Profit/Loss for the period from 
12 discontinuing operations (10-11) . ~ “ . . 

13 | Profit/loss for the period (9+12) 2,336.28 2,383.66 1,632.97 4,719.93 2,086.78 

14 | Share of Profit /Loss of associate (3.00) 47.67 10.43 44.67 87.61 

15 | Minority Interest (6.62) 21.96 12.55 15.34 51.00 

Net Profit/Loss after taxes, minority 
16 interest (13-15) 2,342.90 2,361.70 1,620.42 4,704.60 2,035.78 

17 | Details of Equity Share Capital 

(a) No. of Equity Shares 1,08,01,000 ] 1,02,36,000 1,02,36,000 1,08,01,000 1,02,36,000 
i Val (b) Amount of Fquity Share (Pace Value at | 14 so.coood | 10,260,000 10,23,60,000 10,80,10,000 | —_10,23,60,000 

Rs. 10 each) 

18 | Reserves excluding revaluation reserve - - 12,320.10 3,712.87 

Earnings per share (EPS), in Rs. (Not 
19 |annualised), Equity Share of face value of 

Rs.10 each 

(a) Basic 22.54 23.07 15.83 45.26 19.89 

(b) Diluted 22.54 23.07 15.83 45.26 19.89           
  

Date: 30/05/2023 

Place: Mumbai 

For and on behalf of Board of Directors 

KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

wp 
Kanal Kewalramani 

Whole Time Director & CFO 

DIN: 06678703 
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KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

CIN:- L'74120MH2015PLC269596 
Regd. Office : OFFICE NO. 402, Sai Samarth Business Park, Deonar Village Road, 

Govandi (E), Mumbai - 400088 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ON 31ST MARCH, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                
  

  

(Rs in Lakhs) 

CONSOLIDATED 

Se. | PARTICULARS 31.03.2023 31.03.2022 
Audited Audited 

I |EQUITY & LIABILITIES 
1 |Shareholder's Funds 

(a) Share Capital 1,080.10 1,023.60 

(b) Reserves & Surplus 12,320.10 3,712.87 
13,400.20 4,736.47 

2 |Share Minority Interest 261.89 242.42 

3 |Non-current Liabilities 
(a) Long Term Borrowings 420,58 1,717.58 
(b) Deferred Tax Liabilities (Net) 436.11 305.28 
(c) Long Term Provisions 16.16 9.26 

872.86 2,032.12 

4 |Current Liabilities 

(a) Short Term Borrowings 1,993.00 922.31 
(b) Trade Payables 

(i) Total outstanding dues of Micro, 
Small and Medium Enterprises nee pet 

{ii) Total outstanding dues of creditors 
other than Micro, Small and Medium 2,985.88 597.55 

Enterprises 
(c) Other Current Liabilities 211.24 139.04 

(d) Short Term Provisions 1,538.72 678.77 
6,353.43 2,356.94 

Total Liabilities (3+4) 7,226.28 4,389.06 

TOTAL LIABILITIES AND EQUITY 20,888.38 9,367.96 

Il [ASSETS 
1 |Non-Current Assets 

(a) Fixed Assets (Property, Plant & 
Equipment) 

(i) Tangible assets 5,882.96 5,257.50 
(ii) Intangible assets 0.09 0.09 

(b) Capital Work-In-Progress 809.84 180.80 
(c) Other Non-current 1,219.32 496.27 
Investments/ Assets , . ‘ 

(d) Deferred Tax Assets - - 

Total Non-Current Assets 7,912.22 5,934.66 

2 |Current Assets 
(a) Current Investments - - 
(b) Inventories 114.25 18.88 
(c) Trade Receivables 5,980.05 394.28 

(d) Cash and Cash Equivalents 5,999.05 2,256.91 
(e) Short-term Loans and Advances - - 
(f) Other Current Assets 1,682.81 763.23 

Total Current Assets 12,976.16 3,433.30 

TOTAL ASSETS 20,888.38 9,367.96 

ee 
% ENGINe 

Date: 30/05/2023 For and on behalf.af Boar ctors 
Place: Mumbai KNOWLEDGE NG WORKS LTD 

   @ 
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7, 
Kafiak Kewalramani | “~-----“". 
Whole Time Direct 

DIN: 066'78703



% KMEW 
KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

CIN:- L74120MH2015PLC269596 
Regd. Office : OFFICE NO. 402, Sai Samarth Business Park, Deonar Village Road, 

Govandi (E), Mumbai - 400088 

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

  

  

  

  

    
  

  

  

  

  

  

        

(Rs. In Lakhs) 

CONSOLIDATED 

ULAR Year ended on Year ended on 

ade e 31.03.2023 31.03.2022 

Audited Audited 

A.|CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax & Extraordinary Items 6,337.84 2,800.78 

Adjusments for : 
Depreciation 435.82 243.45 
Interest Income (138.04) (36.45) 
Finance Cost 233.01 248.37 
Preliminary Expense W/o - - 
Foreign Exchange Gain and Loss 3.01 - 
Sundry Balance Written Back (0.17) - 
Discount (0.01) - 

Operating Profit before Working Capital Changes 6,873.46 3,256.15 
(Increase) /Decrease in Other Current Assets (919.58) 5.21 
Increase/Decrease in Short Term Advances - 14.38 
Increase /Decrease in Trade Receivable (5,190.59) (354.59) 
Increase/Decrease in Inventory (95.38) 14.10 
Increase /Decrease In Current Investment - 5.87 
Increase /Decrease in Short Term Provisions 859.94 454.55 
Increase/Decrease in Current Liabilities 72.20 114.55 
Increase /Decrease In Trade Payables 1,993.66 567.04 

Adjusments for : 
Long Term Provisions 6.90 4.54 
Other Provisions 8.27 - 

Cash generated from Operations 3,608.88 4,081.80 
Income Tax Refund - 
Income Tax Paid (1,487.08) (622.62) 

Cash flow before Extraordinary Items - 
Extraordinary items 

Net Cash flow from Operating Activities 2,121.80 3,459.19 
B.| CASH FLOW FROM INVESTING ACTIVITIES 

Increase in Fixed Assets (1,061.28) (2,439.58) 
Investment made in Unquoted Shares /FD (723.05) (468.64) 
Increase in Capital Work-in-Progress (629.05) (180.80) 
Interest on FD 138.04 36.45 

Net Cash flow from / Used in Investing Activities (2,275.34) (3,052.56) 
C.] CASH FLOW FROM FINANCING ACTIVITIES 

Increase /Decrease in Short Term Borrowings 1,070.69 391.48 
Increase in Paid up Capital 56.50 - 
Increase /Decrease in Long Term Borrowings (1,296.99) 554.05 
Increase in Share Security Premium 3,898.50 - 
Finance Cost (233.01) (248.38) 

Net Cash flow from / Used in Financing Activities 3,495.68 697.15 
Net Decrease / Increase in Cash or Cash Equivalents 3,342.14 1,103.78 
Opening Cash & Cash Equivalents 2,256.91 1,153.12 
Closing Cash & Cash Equivalents 5,599.05 2,256.91 
Cash & Cash Equivalents comprises : 

Cash & Bank Balances as per BS 5,599.05 2,256.91 
  

Date: 30/05/2023 
Place: Mumbai 

   
     

  

   

  

For and on behalf of Boafd-of Di 
KNOWLEDGE MARINE "hed 

_ Kewalrama: 

Whole Time Directo 
DIN: 06678703 

   



R V Luharuka & Co LLP 
Chartered Accountants 

138-B, Jolly Maker Chambers II 
Nariman Point, Mumbai 400 021 Tel: 22820349/359 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company for 

the Half year and year ended March 31, 2023 pursuant to the Regulation 33 of the SEBI 

(Listing Obiigations and Disclosure Requirements) Regulations, 2015. 

To the Board of Directors of Knowledge Marine & Engineering Works Limited (Formerly known as 

Knowledge Marine & Engineering Works Private Limited) 

1. We have audited the accompanying standalone annual financial statements of Knowledge 

Marine & Engineering Works Limited (Formerly known as Knowledge Marine & Engineering 

Works Private Limited) (the Company) for the second half year and full year ended on March 

31, 2023, attached herewith, being submitted by Company pursuant to the requirements of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 

(as amended) (“Listing Regulations”) including relevant circulars issued by the SEBI from time 

to time. 

2. |n our opinion and to the best of our information and according to the explanations given to us, 

these half yearly financial results as well as the year to date results are: 

a. Presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements} Regulations, 2015, 

b. givesa true and fair view in conformity with the applicable Accounting Standards and other 

accounting principles generally accepted in India of the net profit and other financial 

information of the Company for the year ended March 31, 2023, 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor's Responsibilities for the Audit of the standalone annual financial results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

  
 



accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors’ Responsibilities for the Financial Result 

This Statement has been prepared on the basis of the standalone annual financial statements 

and has been approved by the Company's Board of Directors. The Company's Management 

& Board of Directors are responsible for the preparation and presentation of the Statement that 

gives a true and fair view of the net profit/loss after tax and other financial information of the 

Company in accordance with the recognition and measurement principles laid down in 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that gives a true and fair view and is free from material misstatement, whether due 

to fraud or error. 

in preparing the Standalone annual Financial Results, the Management and Board of Directors 

are responsible for assessing the Company’s ability, to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 

the Company. 

Auditors Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone annual 

financial results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 

of assurance but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing, specified under section 143(10) of the Act, will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

 



10. 

As part of audit accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

identify and assess the risks of material misstatement of the statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal controls. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(I) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set 

of financial statements on whether the company has adequate internal financial! controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management and Board of Directors. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the consolidated financial 

statements or, if such disclosures are inadequate, to madified our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

Company to express an opinion on standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all   



relationships and other matter that may reasonably be thoughts to bear on our independence, 

and where applicable, related safequards. 

Other Matter 

The statement includes the financial results for the half year ended 31% March 2023, being the 

balancing figures between the audited figures in respect of the full financial year and the 

unaudited year to date figures up to the first half, i.e. upto September 2022, which were 

reviewed by us. 

For R V Luharuka & Co LLP 

Chartered Accountant EE 

FRN — 105662W/100174WA 

Lyk, 
Ramesh Luharuka 

  

Pariner 

Mem No. 031765 

Date — 30" May 2023 

Place — Mumbai 

UDIN - 23031765BGYSSP5352



KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

@& KMEW 
CIN:- L74120MH2015PLC269596 

Govandi (E), Mumbai - 400088 

Regd. Office : OFFICE NO. 402, Sai Samarth Business Park, Deonar Village Road, 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2023 

Rs. in Lakhs except Paid up Capital and EPS 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

STANDALONE 

Corresponding 
Sr. PARTICULARS Half Year Ended on Half Year ended Year Ended on 

No. on 

31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Unaudited Audited Audited Audited 

1 | INCOME 

(a) Revenue from operations 7,728.40 11,744.04 3,666.33 19,472.44 4,946.95 

(b) Other Income 92.09 32.42 20,71 124.51 43.21 

Total Revenue 7,820.49 11,776.46 3,687.04 19,596.95 4,990.16 

2 | Expenses 

(a) Cost of Operating Expenses 3,884.31 7,924.69 963.33 11,809.00 1,461.77 

(b) Employees Benefit Expenses 207.31 175.50 147.01 382.81 257.25 

(c) Finance Cost 136.46 80.92 148.64 217.38 201.87 

(d) Depreciation and Amortisation Expenses 212.45 189.52 114.59 401.97 209.60 

(e) Other Expenses 249.61 278.54 143.42 928.15 244.41 

Total Expenses 4,690.13 8,649.18 1,516.99 13,339.31 2,374.91 

g |, Total Profit / Loss before exceptional 3,130.35 3,127.29 2,170.05 6,257.64 2,615.25 
items and tax ( 1-2) 

4 | Exceptional Items/Prior Period items - - - - 

Total Profit/Loss from Ordinary 
5 activities before tax (3-4) 3,130.35 3,127.29 2,170.05 6,257.64 2,615.25 

Tax expense 

é (a) Current tax 718.61 746.15 482.81 1,464.76 578.65 

(b) Deferred tax 65.85 67.12 17.25 132.97 88.44 

Total tax expenses 784.47 $13.26 560.06 1,597.73 667.08 

Total Profit/Loss from Ordinary 
7 activities after tax (5-6) 2,345.89 2,314.03 1,609.99 4,659.91 1,948.17 

8 | Extraordinary Expenses (net of taxes) - - z “ - 

gy | Met. Profit/Loss:forthe perlon tom. 2,345.89 2,314.03 1,609.99 4,659.91 1,948.17 
continuing operations (7-8) 

10 Profit /Loss for the period from discontinuing - 
operations . ° ” - 

11 | Tax Expenses of discontinuing operations - - - - - 

12 Net Profit/Loss for the period from 
discontinuing operations (10-11) “ ° . . . 

13 | Profit/loss for the period (9+12) 2,345.89 2,314.03 1,609.99 4,659.91 1,948.17 

14 | Share of Profit /Loss of associate - - a 7 ss 

15 | Minority Interest - = s 3 e 

Net Profit/Loss after taxes, minority 
16 interest (13-15) 2,345.89 2,314.03 1,609.99 4,659.91 1,948.17 

17 | Details of Equity Share Capital 

(a) No. of Equity Shares 1,08,01,000 1,02,36,000 1,02,36,000 1,08,01,000 1,02,36,000 
i . 

pl Amount of Equity Share (Facevanieer | iseadeeos| 1og3,40,000 10,23,60,000 | 10,80,10,000] —10,23,60,000 
Rs. 10 each) 

18 | Reserves excluding revaluation reserve 12,018.07 - - 12,018.07 3,459.64 

Earnings per share (EPS), in Rs. (Not 
19 /annualised), Equity Share of face value of 

Rs.10 each 

(a) Basic 22.57 22.61 15.73 44.83 19.03 

(b) Diluted 22.57 22.61 15.73 44.83 19.03             
  

Date: 30/05/2023 

Place: Mumbai 

For and on behalf of Board of Directors 

KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

a 
Kan&k Kewalramani 

Whole Time Director & CFO 

DIN: 06678703 

 



@& kmew 
KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

CIN:- L74120MH2015PLC269596 

Regd. Office : OFFICE NO. 402, Sai Samarth Business Park, Deonar Village Road, 
Govandi (E), Mumbai - 400088 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH 2023 

(K8- tn Lethe) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

   

   

STANDALONE 

Year ended on | Year ended on 

oe 31.03.2023 31.03.2022 

Audited Audited 
I |EQUITY & LIABILITIES 
1 |Shareholder's Funds 

(a) Share Capital 1,080.10 1,023.60 
(b) Reserves & Surplus 12,018.07 3,459.64 

13,098.17 4,483.24 

2 |Share Minority Interest - - 

3 |Non-current Liabilities 
(a) Long Term Borrowings 420.58 13.15.82 
(b) Deferred Tax Liabilities (Net) 395.81 262.84 
(c) Long Term Provisions 16.16 9.26 

832.56 1,587.42 

4 |Current Liabilities 
(a) Short Term Borrowings 1,993.00 756.22 
(b) Trade Payables 

(i) Total outstanding dues of Micro, Small 23.18 17.10 

and Medium Enterprises 

(ii) Total outstanding dues of creditors 
other than Micro, Small and Medium 2,547.87 545.69 

Enterprises 
(c) Other Current Liabilities 206.05 120.30 
(d) Short Term Provisions 1,513.58 628.39 

6,283.67 2,067.70 
Total Liabilities (3+4) 7,116.23 3,655.12 

TOTAL LIABILITIES AND EQUITY 20,214.39 8,138.35 

II | ASSETS 
1 |Non-Current Assets 

(a) Fixed Assets (Property, Plant & 

Equipment) 
(i) Tangible assets 5,564.16 4,904.85 
(ii) Intangible assets 

(b) Capital Work-In-Progress 809.84 180.80 
(c) Other Non-current Investments/ Assets 1,206.99 372.21 
(d) Deferred Tax Assets - - 

Total Non-Current Assets 7,580.99 5,457.86 

2 |Current Assets 
(a) Current Investments - - 
(b) Inventories 56.40 - 
(c) Trade Receivables 5,779.83 320.35 
(d) Cash and Cash Equivalents 5,328.17 1,836.78 
(e) Short-term Loans and Advances - - 
(f) Other Current Assets 1,468.99 523.36 

Total Current Assets 12,633.40 2,680.49 

TOTAL ASSETS 20,214.39 8,138.35 

Date: 30/05 /202: For and.on) el of Board of Directors 

Place: Mumbai KNOWLEDGE MARINE, G WORKS LIMITED Ps 
} 

  
    

uo 
Time Director & CFO 

Scns DIN: 06678703



KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 
CIN:- L74120MH2015PLC269596 

& kmew Regd. Office : OFFICE NO. 402, Sai Samarth Business Park, Deonar Village Road, 
Govandi (E), Mumbai - 400088 

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

  

  

  

    

    
  

  

  

  

  

  

        

(Rs. in Lakhs) 

STANDALONE 

PARTICULARS Year ended on Year ended on 
31.03.2023 31.03.2022 

Audited Audited 
A. |CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax & Extraordinary Items 6,257.65 2,615.25 
Adjusments for : 

Depreciation 401.97 209.60 

Interest Income (124.51) (28.58) 
Finance Cost 217.38 201.87 
Preliminary Expense W/o - 75.16 
Foreign Exchange Gain and Loss 5.01 - 

Sundry Balance Written Back ? - 
Discount - - 

Operating Profit before Working Capital Changes 6,757.48 3,073.30 
(Increase) /Decrease in Other Current Assets (945.63) (317.46) 
Increase /Decrease in Short Term Advances - 2 

Increase/ Decrease in Trade Receivable (5,464.49) (273.72) 
Increase/ Decrease in Inventory (56.40) - 

Increase/ Decrease In Current Investment - z 

Increase / Decrease in Short Term Provisions 885.19 411.69 
Increase / Decrease in Current Liabilities 85.75 105.56 

Increase/ Decrease In Trade Payables 2,008.27 945.46 
Adjusments for : 

Long Term Provisions 6.90 4.96 
Other Provisions * 2 

Cash generated from Operations 3,277.07 3,549.79 
Income Tax Refund @ 

Income Tax Paid (1,464.76) (578.65) 
Cash flow before Extraordinary Items 

Extraordinary items 

Net Cash flow from Operating Activities 1,812.30 2,971.15 
B. |CASH FLOW FROM INVESTING ACTIVITIES 

Increase in Fixed Assets (1,061.28) (2,439.58) 
Investment made in Unquoted Shares/FD (834.77) (268.14) 
Increase in Capital Work-in-Progress (629,04) (180.80) 
Interest on FD 124.51 28.58 

Net Cash flow from / Used in Investing Activities (2,400.58) (2,859.94) 
Cc. |CASH FLOW FROM FINANCING ACTIVITIES 

Increase/ Decrease in Short Term Borrowings 1,236.78 365.52 
Increase in Paid up Capital 56.50 - 
Increase/ Decrease in Long Term Borrowings (894.73) 576.34 
Increase in Share Security Premium 3,898.50 - 
Finance Cost (217.38) (201.87) 

Net Cash flow from / Used in Financing Activities 4,079.67 739.98 

Net Decrease / Increase in Cash or Cash Equivalents 3,491.39 851.18 
Opening Cash & Cash Equivalents 1,836.78 985.58 
Closing Cash & Cash Equivalents 5,328.17 1,836.78 
Cash & Cash Equivalents comprises : 

Cash & Bank Balances as per BS 5,328.17 1,836.78 
  

Date: 30/05/2023 
Place: Mumbai 

For and on behalf of 
KNOWLEDGE MARI 

DIN: 06678703 

ctors       ING WORKS LIMITED



& KMEW KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 
“SES, CIN: L'74120MH2015PLC269596 

NOTES TO STANDALONE AND CONSOLIDATED FINANCIAL STATEMENTS. 

1. The above audited financial results were reviewed and recommended by the Audit 
Committee of the Company and, the same were approved by the Board of Director of 
the Company at their respective meeting held on 30% May, 2023. 

2. The Company does not have more than one reportable segment in terms of 
Accounting Standard 17; hence segment wise reporting is not applicable. 

3. As required under Regulation 33 of the SEBI (LODR) regulations 2015, the statutory 
Auditors have issued Auditor’s reports on the aforesaid audited financial results for 
the half year and year ended on 31st March, 2023, which were also approved by the 
Audit Committee and Board at their meeting dated 30% May, 2023. 

4. During the year, Company has issued 5,65,000 equity shares of face value of Rs. 10 /- 
each at a premium of Rs. 690/- per share on Preferential basis on 19th December, 2022. 
The funds raised from preferential issue shall be utilized to augment the Company’s 
capital base, to meet working capital requirements, capital expenditure, business 
expansion and General Corporate purposes 

5. EPS for the half year and year ended 31st March, 2023 is adjusted EPS which is in 
accordance with Accounting Standard 20 and section 133 of Companies Act 2013. It has 
been adjusted by taking effect of 5,65,000 equity shares issued on Preferential basis on 
19th December, 2022, 

6. As per MCA notification dated 16t February 2015, the Companies whose share are 
listed on BSE SME platform as referred to in chapter XB of SEBI (Issue of Capital 
and Disclosure requirements) regulations, 2009 are exempted from the compulsory 
requirement of adoption of IND - AS. As the Company is covered under the 
exemption from the Compulsory requirement of adoption of IND — AS, hence IND-AS 
has not been adopted in the financial statement stated above. 

7. The figures for the second half year ended on 31s March, 2023 are the balancing 
figures between audited financial results for the year ended on 31st March, 2023 and 
unaudited first half financial results ended on 30th September, 2022 published 
earlier. 

8. The previous year figures have been restated/regrouped/reclassified, wherever 
necessary, in order to make them comparable. 

For and on behalf of the Board_of Directors       
DIN: 06678703 

Place: Mumbai 

Date: 30/05/2023



KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 
s KMEW Ship Builders, Repairers, Charterers and Marine Contractors 

CIN: L74120MH2015PLC269596 

Date: 30 May, 2023 

To, 

The Manager, 
BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort Mumbai- 400001 

  

Scrip Code Symbol ISIN 

543273 KMEW INEOCJDO1011 
  

          

Sub: Declaration - Disclosure pursuant to Regulation to 33 (2) (a) of 

Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation 2015. 

Dear Sir/madam, 

In compliance with the regulation 33 (2) (a) of the Listing Obligation and 

Disclosure Requirements) Regulation 2015 (as amended), we do hereby confirm 

and declare that the standalone and consolidated financial statements of the 

Company for the half year and financial year ended on 318t March, 2023, do not 

contain any false or misleading statement or figures and do not omit any material 

facts which may make the statements or figures contained therein misleading. 

You are therefore, kindly requested to place the aforesaid information on records 

and do the needful and kindly acknowledge the receipt of the same. 

Thanking you 

For and on behalf of the Board of 
Knowledge Marine & Engineering Works Limited    

   

  

Kanak Kewalram 

Director & CFO 

DIN: 06678703 

  

Regd Office: Office no 402, Sai Samarth Business Park, Deonar Village Rd, Govandi (East), Mumbai - 88 

Phone; 022 - 85530988 [-mail: info@kmew.in, Website: www.kmew.in 

Listed on BSE SME exchange (KMEW | 548273 | INEOCJDO1011)



KNOWLEDGE MARINE & ENGINEERING WORKS LIMITED 

s KMEW Ship Builders, Repairers, Charterers and Marine Contractors 

CIN: L74120MH2015PLC269596 

Date: 30 May, 2023 

To, . 

The Manager, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort Mumbai- 400001 

  

Scrip Code Symbol ISIN 
543273 KMEW INEOCJDO01011 
  

          

Sub: Declaration — Disclosure pursuant to Regulation to 33 (3) (d) of 

Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation 2015. 

Dear Sir/Madam, 

In compliance with the regulation 33 (3) (d) of the Listing Obligation and 

Disclosure Requirements) Regulation 2015 (as amended), we do hereby confirm 

that M/s. R. V. Luharuka & Co LLP (Firm Registration Number. 

100164W/W1000174), Statutory Auditor of the Company, have issued the 

Audited Report/s with Unmodified Opinion, in respect of Standalone and 

consolidated financial statements of the Company, for the half year and financial 

year ended on 31st March, 2023, duly reviewed and recommended by the Audit 

Committee of the Company and approved by the Board of Directors of the 

Company at their respective meeting held on Tuesday, 30 May, 2023. 

You are therefore, kindly requested to place the aforesaid information on records 

and do the needful and kindly acknowledge the receipt of the same. 

Thanking you 

    Kanak Kewalra 

Director & CFO 

DIN: 06678703 

  

Regd Office: Office no 402, Sai Samarth Business Park, Deonar Village Rd, Govandi (ast), Mumbai - 88 

Phone: 022 - 855380988 E-mail: info@kmew.in, Website: www.kmew.m 

Listed on BSE SME exchange (KMEW | 543273 | INEOCJD01011)


