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7 February 2023

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the
Company, has informed to the stock exchange, where the shares of KFIL are listed, vide its letter dated 7
February 2023, pursuant to Regulation 30, 33, 51 and 52, submission of following documents:

1. Statement of Unaudited Financial Results (standalone and consolidated) for the quarter and nine
months ended 31 December 2022, as approved by the Board of Directors of KFIL at its meeting
held on 7 February 2023; and

2. Reports on Limited Review from Kirtane and Pandit LLP, the Statutory Auditor.
A copy of the intimation submitted by KFIL is enclosed for your ready reference.
You are requested to take the same on record.
Thanking you.

For Kirloskar Industries Limited
ASHWIN!| pigitally signed

by ASHWINI
VIJAY VIJAY MALI

Date: 2023.02.07

MALI 17:37:22 +05'30'
Ashwini Mali
Company Secretary

Encl.: As above

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: Cello Platina, Office Number 801, Fergusson College Road, Shivajinagar, Pune- 411005
Tel: +91 (20) 29704374 | Fax: +91 (20) 29704374

Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com

CIN: L70100PN1978PLC088972



Ref No. 2856/23 7 February 2023

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Dear Sir/ Madam,
Subject ;. Financial Results and Limited Review Report

Pursuant to Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we submit following documents :

1. Statement of Unaudited Financial Results (standalone and consolidated) for the quarter
and nine months ended 31 December 2022 as approved by the Board of Directors
at its meeting held on 7 February 2023 and

2. Reports on Limited Review' from Kirtane & Pandit LLP, the Statutory Auditor.

The meeting of the Board of Directors of the Company commenced at 11:30 a.m. and
concluded at 4:10 p.m.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

MAYURESH Digitally signed by

MAYURESH VINAYAK

VINAYAK GHARPURE

Date: 2023.02.07 16:14:47

GHARPURE +05'30"

Mayuresh Gharpure
Company Secretary

Encl: a/a

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :

13, l.Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra
Telephone : +91 (20) 66084645 Telefax : +91 (20) 25813208 / 25810209
Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
CIN: L.27101PN1991PLC0B3223



KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India

Telephone No : +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com

CIN :

L27101PN1991PLC063223

Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2022

(Figures are Z in Crores unless stated otherwise)

Sr Particulars Standalone
No Quarter ended ~ Nine months ended Year ended
31/12/2022 | 30/09/2022 | 31/12/2021 | 31/12/2022 | 31/12/2021 | 31/03/2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1|Revenue from Operations 1,075.09 1,133.47 933.20 3,158.44 2,714.41 3,614.97
2|Other Income 327 21,22 0.48 39.12 2.22 11.29
3|Total Income (1+2) 1,078.36 1,154.69 933.68 3,197.56 2,716.63 3,626.26
4| Expenses
(a) Cost of Materials consumed 664.14 757.96 635,67 2,028.30 1,662.74 2,225.49
(b) Purchase of stock-in-trade - - - - - -
© f&aﬁ:_sp&:;:;“::::ssﬂc?:;:ﬁig:m \s (6.54) 11.44 (34.28) 4.54 (40.82) (29.71)
(d) Employee benefits expense 36.12 36.27 34.23 104,87 95.82 133.39
(e) Finance costs 22.03 20.21 5.28 61.52 | 15.67 27.86
(f) Depreciation and amortisation expense 26.45 25.43 22.37 76.15 64.48 87.86
(g) Other expenses 197 62 189.33 160.17 560.36 461.57 638.68
Total Expenses 939.82 1,040.64 823.44 2,835.74 2,259.46 3,083.57
5|Profit before exceptional items and tax (3-4) 138.54 114.05 110.24 361.82 457.17 542.69
6|Exceptional ltems - - - - - -
7|Profit before tax (5-6) 138.54 114.05 110.24 361.82 457.17 542,69
8| Tax expense
(a) Current tax 3411 30.40 26.34 88.82 110.31 129.08
(b) Deferred tax 2.04 1.65 247 476 6.02 8.27
(c) Short / (Excess) provision of earlier years (0.61) - - (0.61) - (0.76)
Total Tax expense 35.54 32.05 28.81 92,97 116.33 136.59
9|Profit for the period (7-8) 103.00 82.00 81.43 268.85 340.84 406.10
10{Share of Profit / (Loss) of associates NA NA NA NA NA NA
11|Minority Interest NA NA NA NA NA NA
12|Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss (0.16) '(0.87) 0.28 0.22 0.22 4.44
(i) Income tax relating to items that will not be
reclassified to profit or loss 0.03 0.22 0.04 (0.06) 0.06 (1.03)
B) (i) tems that will be reclassified to profit or loss - . a
(i) Income tax relating to items that will be
reclassified to profit or loss z 3 = o
Total Other Comprehensive Income (0.13) (0.64) 0.32 0.16 0.28 3.41
13({Total Comprehensive Income [comprising Profit 102.87 81.36 81.75 269.01 34112 409.51
(after tax) and Other Comprehensive Income (after
tax) for the period] (9+10)
14|Paid-up equity share capital (Face value of 5 each) 69.44 69.41 69.25 69.44 69.25 69.36
15(Paid-up Debt Capital 250.00 250.00 250.00 - 250.00
16|Reserves excluding Revaluation Reserves as per
balancesheet of previous accounting year 1,501.44 1,396.11 1,231.29 1,501.44 1,231.29 1,266.71
17 |Debenture Redemption Reserve NA NA NA NA NA NA
18|Earnings Per Share (in %) (not annualised)
(a) Basic 7.42 5.91 5.88 19.37 2462 2932
(b) Diluted 7.37 5.89 5.86 19.30 24.54 29.23




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Company

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India

Telephone No : +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
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Notes :

The Company operates only in one segment, namely Iron Castings.
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND-AS') prescribed under
Section 133 of the Companies Act, 2013 and applicable recognised accounting practices and policies.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held
on 7 February 2023. The above results are also subjected to ‘Limited Review' by the Statutory Auditor.

Consequent to allotment of 55,350 Equity Shares of ¥ 5 each fully paid pursuant to 'KFIL Employee Stock Option Scheme 2017' during the
quarter; the Issued, Subscribed and Paid-up equity share capital of the Company has increased to ¥ 694,363,470 comprising of 138,872,694
equity shares of Z 5 each.

Figures have been regrouped wherever necessary to make them comparable.

Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and as amended :
Standalone
Quarter ended Nine months ended Year ended

31/12/2022 | 30/09/2022 | 31/12/2021 | 31/12/2022 | 31/12/2021 | 31/03/2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Debt-Equity Ratio
(Debt/Equity) 053 0.70 0.25 0.53 0.25 0.85
[Debt: long term borrowings + short term borrowings) : : : X - d

[Equity :Total Equity]

Debt Service Coverage Ratio - Annualised

[Earning available for debt services / Interest + Instalment]
[Earning available for debt services:net profit before tax+
non cash expenses (Depreciation and Amortisation) +
interest expense on borrowings) 404 3.36 7.29 3.72 9.49 6.83
[Interest + Instalment . interest expenses on borrowings
and current maturities]

Interest Service Coverage Ratio - Annualised
[EBIT / Finance Charges ] 7.29 6.64 21.88 6.88 30.17 20.48

Net Worth (Z in Crores)

[Equity share capital + securities premium + reserves 1,558.83 1,45549 1,297.26 1,558.83 1,297.26 1,330.10
created out of profit]

Current Ratio

(Current Assets / Current Liabilities) 0.89 0.87 1,28 0.89 1.23 0.94

Long term debt to working capital

[Non current borrowings + Current maturities of long term N ; 5 -
borrowing] / [Total current assets- (Current liabilities - 0.94 0.94

Current maturities of long term borrowing)]

Bad debts to Accounts receivable ratio
[Bed debts] / [Average trade receivables] = s ks ¥ = *

Current liability ratio

[Total current iabiltes] / Total iabiities] 0.72 0.76 077 0.72 0.77 0.78
Total debts to total assets

[Non current borrowings+ current borrowings] / [Total 0.24 0.28 012 0.24 0.12 0.32
assets]

Debtors turnover - Annualised 8.33 8.78 9.43 8.15 8.62 8.63
Inventory turnover - Annualised 4.92 567 5.27 5.07 4.74 5.26
Operating margin (%) - Annualised

[EBITDA] / [Turnover]

[EBITDA = PBT + Depreciation +Interest (-) Other Income] 17.09%]  1222%  14.72%]  14.58%|  19.71%|  17.90%

Net profit margin (%) - Annualised

[Profit/ (oss) after tax / Revenue] 9.58% 7.23% 8.73% 851%|  1256%|  11.23%

Note: Figures for ratio calculations have been regrouped wherever required to make them comparable
* Net working capital is negative

For Ki errous Industries Limited

b) W

Place : Pune R. V. Gumaste
Date : 7 Febryary 2023 Managing Director (DIN : 00082829)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India

Telephone No : +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
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Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2022

(Figures are ¥ in Crores unless stated otherwise)

Sr Particulars Consolidated
No Quarter ended Nine months ended Year ended
31/12/2022 30/09/2022 31/12/2022 31/03/2022
Unaudited Unaudited Unaudited Audited
1|{Revenue from Operations 1,600.52 1,757.54 4,851.89 3,748.29
2|Other Income 481 19.99 37.73 11.92
3|Total Income (1+2) 1,605.33 1,777.54 4,889.62 3,760.21
4| Expenses
(a) Cost of Materials consumed 92193 1,017.25 2,840.16 2,296.23
(b) Purchase of stock-in-trade - " . a
ini i f finish:
ek o] wssn a1
(d) Employee benefits expense 80.92 76.64 23074 139.50
(e) Finance costs 2473 2461 69.76 29.58
(f) Depreciation and amortisation expense 4292 41.08 124.66 92.04
(g) Other expenses 389.78 399.82 1,155.70 699.19
Total Expenses 1,426.94 1,623.56 4,431.65 3,227.02
5|Profit before exceptional items and tax (3-4) 178.39 153.98 457.97 533.19
6|Exceptional ltems - - - -
7|Profit before tax (5-6) 178.39 153.98 457.97 533.19
8(Tax expense
(a) Current tax 47.85 41.60 12092 146.30
(b) Deferred tax 1.44 1.39 37 87.84
(c) Short / (Excess) provision of earlier years (0.60) - (9.42) (0.67)
Total Tax expense 48.69 4299 115.21 233.47
9| Profit for the period (7-8) 129.70 110.99 342.76 299.72
10|Share of Profit / (Loss) of associates NA NA NA NA
11|Minority Interest 21.61 14.28 35.89 (47.39)
12|Other Comprehensive Income
A) (i) ltems that will not be reclassified to profit or loss 0.10 1.42 1.00 490.77
(i) Income tax relating to items that will not be (0.04) (0.45) (0.27) 0.94
reclassified to profit or loss
B) (i) Items that will be reclassified to profit or loss 327 (0.37) 266 (0.09)
(i) Income tax relating to items that will be
reclassified to profit or loss
Total Other Comprehensive Income 3.33 0.60 3.39 491.62
13|Total Comprehensive Income [comprising Profit
(after tax) and Other Comprehensive Income (after 133.03 111.59 346.15 791.34
tax) for the period] (9+10)
14 |Paid-up equity share capital (Face value of Z 5 each) 69.44 69.41 69.44 69.36
15{Paid-up Debt Capital 250.00 250.00 250.00 250.00
16 |Reserves excluding Revaluation Reserves as per 1,970.88 1851.59 1,970.88 1,605.97
balancesheet of previous accounting year
17| Debenture Redemption Reserve NA NA NA NA
18|Earnings Per Share (in ) (not annualised)
(a) Basic 8.40 6.97 2210 25.06
(b) Diluted 8.35 6.94 21.97 24.99




-

Notes :

Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and as amended :

Consolidated

Quarter ended

Nine months ended

Year ended

31/12/2022 30/09/2022

31/12/2022

31/03/2022

Unaudited Unaudited

Unaudited

Audited

Debt-Equity Ratio
(Debt/Equity)

[Debt: long term borrowings + short term borrowings]
[Equity :Total Equity)

0.29

0.43

Debt Service Coverage Ratio - Annualised

[Earning available for debt services / Interest + Instalment]
[Earning available for debt services:net profit before tax+
non cash expenses (Depreciation and Amortisation) +
interest expense on borrowings)

[Interest + Instalment : interest expenses on borrowings
and current maturities]

5.03

4.24

458

6.67

Interest Service Coverage Ratio - Annualised
[EBIT / Finance Charges ]

8.21

7.26

7.56

19.03

Net Worth (Z in Crores)
[Equity share capital + securities premium + reserves
created out of profit]

1,538.67 1,423.01

1,538.67

1,271.12

Current Ratio
(Current Assets / Current Liabilities)

1.15

1.10

1.15

1.10

Long term debt to working capital

[Non current borrowings + Current maturities of long term
borrowing] / [Total current assets- (Current liabilities -
Current maturities of long term borrowing)]

1.41

1.71

1.41

Bad debts to Accounts receivable ratio
[Bed debts] / [Average trade receivables]

Current liability ratio
[Total current liabilities] / [Total liabilities]

0.74

0.75

Total debts to total assets [Non
current borrowings+ current borrowings] / [Total assets]

0.15

0.22

Debtors turnover - Annualised

8.22

8.62

8.31

6.77

Inventory turnover - Annualised

3.54

4.46

3.78

3.556

Operating margin (%) - Annualised
[EBITDA] / [Turnover]
[EBITDA = PBT + Depreciation +Interest (-) Other Income]

15.1% 11.4%

12.7%

17.5%

Net profit margin (%) - Annualised

[Profit / (loss) after tax / Total Income]

8.1%

6.3%

71%

8.0%

Note: Figures for ratio calculations have been regrouped wherever required to make them comparable.

Place : Pune
Date : 7 February 2023

For

R.V.GumaSte—

Managing Director (DIN : 00082829)

Ferrous Industries Limited




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Company

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003 (Maharashtra)
Telephone No : +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
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Segment wise consolidated financial results

Particulars For the quarter ended For the quarter ended | For nine months ended For the year ended
31 December 2022 30 September 2022 31 December 2022 31 March 2022
Unaudited Unaudited Unaudited Audited
1. Segment Revenue
(net salelincome from each segment
should be disclosed under this head)
(a) Casting Segment 1,068.58 1,127.44 3,136.78 3,560.51
I(b) Tube segment 486.95 562.98 1,554.82 139.95
(c) Steel Segment 393.36 499.76 1,391.53 108.22
(d) Unallocated Total 13.14 1413 39.62 56.73
Less: Inter Segment Revenue (including 361.51 446.75 1,270.86 117.12
inter division)
Net sales/Income From Operations 1,600.52 1,757.55 4,851.89 3,748.29
2. Segment Results (Profit)(+)/ Loss (-)
before tax and interest from Each
seament)#

(a) Casting Segment 158.16 129.38 412.73 561.30
(b) Tube segment 45.91 45.40 101.24 18.60
|(c) Steel Segment (0.43) 6.69 16.39 (10.00)
(d) Unallocated Total (0.52) (2.88) (2.63) (7.13)

Total 203.12 178.59 527.73 562.77
Less: Interest 24.73 2461 69.76 29.58
Total Profit Before Tax 178.39 | 153.97 457.97 533.19
3. Capital Employed
(Segment assets — Segment Liabilities)
(a) Casting Segment 1,567.52 1,391.92 1,567.52 1,265.15
(b) Tube segment 1,330.63 1,391.54 1,330.63 1,411.54
(c) Steel Segment 552.90 580.27 552.90 534.21
(d) Unallocated Total (503.28) (551.50) (503.28) (575.02)
Total 2,947.77 2,812.22 2,947.77 2,635.88

Place : Pune
Date :7 February 2023

For Kirloskar Ferrous Industries Limited

R. V. Gumaste

Managing Director (DIN : 00082829)




KIRTANE (\{ PANDIT LLP

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Kirloskar
Ferrous Industries Limited for quarter and nine-month period ended December 31, 2022
(Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Kirloskar Ferrous Industries Limited (“the Company”) for the quarter and nine-month period
ended December 31, 2022 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on these financial statements based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily

Page 1 of 2

Kirtane & Pandit LLP

Chartered Accountants
Pune |Mumbai | Nashik | Bengaluru | Hvderabad | New Dellyi

Regd. Office : 5" Floor, Wing A, Gopal House, S.No. 127/1B/1, Plot A1, Opp. Harshal Hall, Kothrud, Pune — 411 038, India | Tel - +91 20-67295100/ 25433104
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independent Auditor’s Review Report on Unaudited Standalone Financial Results of Kirloskar Ferrous Industries
Limited for quarter and nine-month period ended December 31, 2022

to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act. We have not performed an audit and accordingly, we

do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Altggrpe™

~Suhas Deshpande
Partner

Membership No, 031787
UDIN-2203\TSTE O aFMeTee

Pune, February 07, 2023

Kirtane & Pandit LLP Page 2 of 2
Chartered Accountants



KIRTANE \; PANDIT LLP

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar
Ferrous Industries Limited for quarter and nine-month period ended December 31, 2022

To
The Board of Directors of
Kirloskar Ferrous Industries Limited

1, We have reviewed the accompanying statement of unaudited consolidated financial results of
Kirloskar Ferrous Industries Limited (the “The Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as the “Group”) for the quarter and
nine-month period ended December 31, 2022 (the “Statement”), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

2 The statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

Page 1of4

Kirtane & Pandit LLP
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for quarter and nine-month period ended December 31, 2022.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under under

Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
Sr. No. | Name of Entity - Relationship
i Kirloskar Ferrous Industries Limited Holding
5 ISMT Limited Subsidiary
% ISMT Enterprises S.A Luxembourg Step-down Subsidiary
3 Indian Seamless Inc. USA. Step-down Subsidiary :
& Structo Hy'c-!"raulics AB, Sweden Step-down Subsidiary
& Tridem Port and Power Company Private Limited | Step-down Subsidiary
A ISMT Europe AB, Sweden Step-down Subsidiary
g Nagapattinam Energy Private Limited Step-down Subsidiary
3 Best Exim Private Limited Step-down Subsidiary
< Success Power and Infraprojects Private Limited | Step-down Subsidiary
Marshal Microware Infrastructure Development | Step-down Subsidiary
1 Company Private Limited
45 PT ISMT Resources, Indonesia Step-down Subsidiary
b Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India has not disclosed the information required to be

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Kirtane & Pandit LLP
Chartered Accountants




Iindependent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for quarter and nine-month period ended December 31, 2022.

Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

a. We did not review the consolidated unaudited financial results in respect of 1 Subsidiary
(which include its 10 subsidiaries), whose financial results reflect the total net assets of Rs.
1,469.11 Crores as at December 31, 2022, total income of Rs. 601.95 Crores and 1939.44
Crores, total net profit after tax of Rs. 28.95 Crores and 79.35 Crores, total comprehensive
Income of Rs. 32.40 Crores and 82.57 Crores (before consolidation adjustments) for the
quarter and nine-month period ended December 31, 2022, as considered in the unaudited
consolidated financial results which have been audited by their independent auditor.
These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely
on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of this

matter.

b. The accompanying statement of consolidated unaudited financial results of subsidiary
Company include the unaudited interim financial results of its ten subsidiaries whose
unaudited interim financial results reflect the total net assets of Rs. 152.99 Crores as at
December 31, 2022, total income of Rs. 8.36 Crores and 29.38 Crores, total net loss after tax
of Rs. 3.49 Crores and 8.22 Crores (before consolidation adjustments) for the quarter and
nine-month period ended December 31, 2022, as considered in the Consolidated Financial
Results. These unaudited interim financial results have been approved and furnished to us
by the management. Our conclusion, in so far as it relates to the affairs of these subsidiaries,
is based solely on such unaudited financial information/ financial results. According to the
information and explanations given to us by the Management, these interim financial results

are not material to the Group.

Kirtane & Pandit LLP
Chartered Accountants




Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries
Limited for quarter and nine-month period ended December 31, 2022.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors

and the Financial Results/financial information certified by the Board of Directors.

7. Auditors of Subsidiary Company has included following emphasis of matter paragraph in its
review report of consolidated unaudited interim financial results dated January 24, 2023 -
“We draw attention to Note No. 2 of the statement, regarding remuneration payable to
Erstwhile Managing Director of Parent Company amounting to Rs. 4.20 Crore cumulative up

to March 31, 2022 is subject to approval of appropriate authorities.”.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

.-"r" 5 ’_)' -~
Suhas Deshpande

Partner
Membership No.: 031787 y
UDIN:2302\18 728G AFN59 43

Pune, February 07, 2023
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