
 

 

 
15th May 2024 
The Manager                                                                                       The Manager 
Corporate Relationship Department            Listing Department 
BSE Limited                                           National Stock Exchange of India Limited 
Floor 25, Phiroze Jeejeebhoy Towers            Exchange Plaza, Bandra Kurla Complex 
Dalal Street              Bandra (East)        
Mumbai – 400 001             Mumbai - 400 051 
 

BSE Scrip Code- 533267                                                              NSE Scrip Symbol: CANTABIL and Series: EQ 
Fax No.: 022-2272 3121/1278/1557/3354         Fax No.: 022-26598237/38 
 

 
 

Sub: Outcome of 319th Board Meeting held on 15th May, 2024 
 

 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 & 33 read with Schedule III of Securities and Exchange Board of India 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 [“SEBI (LODR)”], that the 
Board of Directors at its meeting held today i.e. on Wednesday, 15th day of May, 2024 which 
commenced at 12:00 Noon and concluded at 04:55 P.M. at: B-16, Lawrence Road Industrial Area, 
New Delhi-110035 inter alia transacted the following businesses: 
 

1. Considered and approved the audited standalone financial results for the quarter 
and financial year ended on March 31, 2024. A copy of duly signed audited financial 
results along with audit reports and declaration in respect of audit reports with 
unmodified opinion under Regulation 33 of Listing Regulations, is enclosed.  
 

A press release issued in this regard, is also enclosed. 
 

2. Cessation of M/s Grant Thornton lndia LLP and Appointment of M/s Deloitte Touche 
Tohmatsu India LLP as an Internal Auditor of the Company for a period of 3(three) 
years with effect from April 01, 2024 till March 31, 2027 pursuant to Section 138 of 
the Companies Act, 2013. 

 
 

In terms of Regulation 47 of the Listing Regulations, the extract of Audited Financial 
Results of the Company for the quarter and financial year ended on March 31, 2024, 
in prescribed format, shall be published on 16th May, 2024 in all editions of 
Economics Times and Business Standard Newspapers English Edition & Nav Bharat 
Times Hindi daily Newspaper. 
 
And it shall be available on the website of the Stock Exchanges where Equity shares 
of the Company are listed i.e. www.nseindia.com&www.bseindia.com and on the 
Company’s website at http://www.cantabilinternational.com 



 

 

 

Further information regarding the cessation of the Internal Auditor, as per Regulation 30 of 
the Listing Regulations, is provided below: 
 

S. No.  Particulars Details 
1 Name of the firm/LLP M/s Grant Thornton lndia LLP 
2 Reason for change  Completion of tenure 
3 Date of appointment 15.05.2024 
4 Term of appointment For the Financial Year 2023-24 
5 Brief profile Grant Thornton in lndia is one of the largest assurance, 

tax, and advisory firms in lndia. The firm provides 
robust compliance services and growth navigation 
solutions on complex business and financial matters 
through focused practice groups. The firm has extensive 
experience across a range of industries, market 
segments, and geographical corridors. 

6 Disclosure of  relationships 
between Directors 

Not related to any Director/KMP of the Company 

 
 

Further information regarding the appointment of the Internal Auditor, as per Regulation 30 
of the Listing Regulations, is provided as follows: 
 

S. No.  Particulars Details 
1 Name of the firm/LLP M/s Deloitte Touche Tohmatsu India LLP 
2 Reason for change  Appointment 
3 Date of appointment 15.05.2024 
4 Term of appointment for a period of 3(three) years with effect from April 01, 

2024 till March 31, 2027 
5 Brief profile Deloitte is a multinational professional services 

network renowned for its audit, tax, consulting, 
enterprise risk, and financial advisory services. Founded 
in 1845 by William Welch Deloitte, it has grown into 
one of the "Big Four" accounting firms globally. 
The firm operates in over 150 countries, with offices in 
major cities worldwide. Deloitte serves a diverse 
clientele, including corporations, governments, and non-
profit organizations, offering tailored solutions to 
complex business challenges. 

6 Disclosure of  relationships 
between Directors 

Not related to any Director/KMP of the Company 

 



 

 

You are requested to take the above on record and inform all those concerned. 

Thanking you, 
 
Yours faithfully, 
 
 
For Cantabil Retail India Limited 
 

 
 

Poonam Chahal 
Company Secretary & Compliance Officer 
FCS No. 9872 
 
Encl: as above 

POONAM 
CHAHAL

Digitally signed by POONAM CHAHAL 
DN: c=IN, o=Personal, 
pseudonym=caY4zaqRSUYJ2Hkgd0tiYP7PL9iupaNV, 
2.5.4.20=0c18a3d106adf0e7576f0e12855599059258b8
957b4cf1040fc552e447e81b0c, postalCode=110085, 
st=Delhi, 
serialNumber=10c4ba7bddcb340578d76cf631cd10f18
e27c139adf78cf5ae0dcb8febd5e35d, cn=POONAM 
CHAHAL 
Date: 2024.05.15 16:53:12 +05'30'
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CANTABIL RETAIL INDIA LIMITED

CIN : L74g99DLl9g9pLC03499S web.site : www.cantabilinterrational.com
Regd. Office: 8_16, Lswrence Road tndustrial Area, Delhi _ t 10035.

Tel : 9I-t l-414t41g8, f,mail : info@cantabilinternational.com
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR TH; qUiRiE* NN' 

""AR 
ENDED MARC H 31.2024
In Lakhs unless otherwise stated

Quarter End€d Year Ellded
December

3t,2023
March 31,

2023
March 31,

2024
Mrrch 31,

2023

Particulars

Audited Un-audited Audited Audited

19,4r 1.56

t56.49
t7,577.03

139.06

t7,39t.84
t06.77

61,648.60

467.E7
55,279.20

440.9E
t9 05 t7,716.09 17,49E.61 62 1t6.41 s5,720.18

3,107.3t
2,902.30

I,569.53

3,245.23

784.15
1,733.99

951.93

38.32

I,255.58

947.77

3,t59.12
3,698.88

(1,798.01)

3,t25.34
775.67

I,691.46
966.37

26.89
1,124.06

I,852.23

2,655.35

74s.53

1,36E.48

804.02

4.44

|,t78.24
1,403.28

tt,784.45
9,37 6.03

(1,610.95)

1t,867.02

2,97 6.59
6,235.t4
3,344.24

I I 1.87

4,042.32

6,459.3 t

14,324.42

8,9t4.43

(7,t66.s4)

9,7s2.43

2,628.13

5,354.6s

4,6s2.02

82.80

3,445.tt
4,805.2g

l7 6.1I 14,622.01 rsJ02.8s 6.0254 46,792.7 4
2,031.94

149.54
3,094.0E 2,19s.76 7,s30.4s

149.54
8,927.11

1E1.48 2,195.76 .997 E.927.44

446.46
(ee.ee)

(3.00

935.80
(249.18)

I0.20

589.09
(71.16)

.00)

2,069.0t
(608.31)

10.20

2,489.94

Q75.e4)

1,835.0t 2,410.46 6,222.29 6,123.64

(3r.82) (41.10) (23.73)

1,803.19 2,410.90 1,646.93 6,2t2.21 6,699.91

Cost of Materials Consumed

Purchasc of Stock-in-Trade

Changes in Inventories ofFinished Goods. Work_
in-Progress and Stock-in-Trade
Employee Bcnelits Expense

Finance Cost

Depreciation and Amortisation Expcnse
Job Work Charges

Rent

Commission

Other Expenses

Totrl Expenses

Profit before Exceptioral Items rtld Tax (I_II)
Exceptional items

Profit Before Tsx (lll-tV)
Tax Expenses :

Current Tar
Defened Tax

Previous Year Tax Adjustment
P.ofit for the period from Continuing Opemtiors
(v-vt)
Other Comprehensive lncome (OCl):
(ltems that will not be re-classified to profit & loss)

Remeasurements ofdefined benefit plan (Net of
rax)
Total Compreh€rsive Income for the period after
T.r (VII+VIII)
Paid-up Equity Share Capital-Face Value { 2/_
each

Reserve cxcluding revaluatior reserves
Earnings Per Share (EpS) in { (Not Annuatized)
(a) Basic (Re-stated)

Basic (Previous)

(b) Diluted (Re-stated)

Diluted (Previous)

II

x
x

III
IV

VI

v

VIII

XI
XII

Income

Revenue from Operations

Other Income

Total Income

f,xpenses

1,672.76

', )1

', 'r1

1,632.76

2.95

2.95

1,632.76 1,612.76

30,973.13

7.60

7.60

1,632.76

20,503.67

8.24

4 r.18
8.24

4 r.18
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See accompanying notes to the standalone audited results

Ycsr Erded
Msrch 31,

2024

Audited

I

2,83 5.01

2,340.87

I,967 .63

3,094.0E

1,688.03

0.44 (10.08)

I

2,07
10.34

2.07
10.34

31



Notes:

I

2

3

The above Audited Financial Results for the Quarter and Year ended March 3 t, 2024 have been reviewed by the Audit committeeard app'oved by the Board of Dircctors at its m€etirg held on May 15, 2024. The Independent Auditor,s Report ofthe statutoryAuditors is being filed with the Stock Exchange

These results have been prepared in accordance with the Indian Accounting standards (rcferred to as ,,lnd AS,,) prescribed under

section 133 ofthe companies Act, 2013 read with companies (Indian Accounting standards) Rules as amended fiom time to time.

4

The company is primarily engaged in lhe busircss of "Ret8il" which constitutes a single reponing segmelt a,,d rhe ExecutiveManagemenl committee does not monitors the operating results of its business units separat€ly for the pupose ofmaking decisionsabout resource allocation and performance ass€ssment. Segnent pcrformance is evaluated based on profit or loss and is measurcdconsistently with profit or loss in the financial statements, thus therc arc no additioml discrosures to be provided under lnd As l0g- "Operating Segrnents,'.

The Board ofDirectors ofthe company at th€ir meeting held on l2th August ,2023 had considered and approved the stock split/sub-Division of every I equity sharc of the Norninul,nuie ,are oi nr. 
-r 

Jilu"r, ir,o s 
"quity 

sharcs of the NominavFacc varue ofRs 2/- each and the same has been approved by the sharehorders of the company ut ti," arnuui c"r"J'rrrtrg r,"ra 
""september 28' 2023' Funher the Board of Directors ofthe compaly al their mceting held on 2lr october, 2023 has approved treRecord Date November 02' 2023,for the 

:1ock^splil 
por, r"-ri aul, 

"qui 
y shares increased from I6327608 shares to 81638040shares' Acco'dingly, as per Indian Accounting standard -33 "E"-i;g; ;;;;"*", Basic & Diluted earing per share for the quarter

I"1,1*"'"" 
tnon*t 

"nded 
3ln March 2024 has been calculated and Basic & Diluted earing per share of previous period has been

Thc Board ofDirectors ofthe company at their mecting held on 22nd Febru{y,2024 had considered ald approved the preferential
issue of20'00'000 equity shares of face value of Rs. 2/' each of the company to Think India opportunities Maser Fund Lp, anexempted limited partnership formed under the Iaws of cayman tsrands situated at United Kingdom in accordance with chapter vof the SEBI (Issue of capitar and Disclosure Requirements) Regulations, 20lg (..rcDR *.*u,",,onr.r, 

-^ 

"-"roi -o o*".applicabre laws, at a price ofRs 252l- per Equiry share (including s€curiry premium ofRs 250/- per Equity share).

The standalone figures of the quaner ended March 31, 2024 are the balancing figurc betwecn audited year to date figures up toMarch 3l' 2024 and lhe unaudited ycar to date figures up to Deccmber 31, 202:, being the date ofthe end ofthe third quaner ofthe financial year which were subjected to limited review.

Exceptional Item repersents profit on Sale of Investment property in e4 Fy 2023-24.

The figures ofthe previous poriods (Quarter/year) have been regrouped/ rearranged/ reclassified whercver considered necessaDr,

5

6

1

8
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9 BALANCE SHEET AS AT MARCH 3I,2024

In Lakhs

Particulars
As at March 31,

2024
As at March 31,

2023

11,792.73

3,52t.2r
94.62

28,19E.82

13E.75

9.t6
1,6t6.57
2,285.60

u7.4t

10,305.35

1,20t.68
348.t7

22,032.?8

142.87

,18, t 37

1,818.24

3,510.30
2.46

t68.40
85.03

?45.34

23,002.96

0.E2

1,188.41

142.88

t.47
154.36

95.9t
596.49

2t,692.29

23,872

1,672.?6

30,973.13
t,632.76

20,503.67
))

27,956.43

1,34E.33

763.56

736.09

22,392.01

t,272.92

59t.81
738.4',t

30,804. t

1,924.74

3,395.7 5

1,579.54

905.10

545.00

9',15.02

4,662.t5

I 165.48I

A Assets

Notr-Curretrt Assets
a) Property, Plant and Equipment
b) Capital Work-in-Progress
c) Investment Property
d) Right ofUse Asset
e) Other Intangible Assets

0 Financial Assets
(i) lnvestments
(ii) Other Financial Assets

g) Defened T&\ Assets (net)
h) Other Non-Current Assels
Total Noo Currert Assets

Current Assets

a) Inventories

b) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Cash & Cash Equivalents

Total Eq & Liabilities

(iv) Bank Balance other than (iii) above
(v) Other Financial Assets

c) Curent Tax Assets (Net)
d) Other Curont Assets
Total Currelt Assets

Totsl Assets

B Equity And Lirbitities
Eqrity
a) Equity Sharc Capital
b) Other F4uity
Totel Equity

Liabilities
Non- Curetrt Lisbilities
a) Financial Liabilities

(i) kase Liability
(ii) Other Financial Liabilities

b) Provisions

c) Other Non Current Liabilities
Totrl Non Cu[etrt LLbilitics
Currctrt Liabiliti.s
a) Financial Liabilities

(i) Bonowings
(ia) Leasb Liability

(ii) Trade Payables
(a) Total Outstanding dues of micro & small enterprises
(b) Total Outstandiog dues ofcreditors other than micro & small enteryrises

(iii) Other Financial Liabilities
b) Other Cunent Liabilities
c) Provisions
Totd Current Liobilitles

1 6 12

DELHI

o o.

r,

a
*

(s

9.93

1,249.6r

t,673.9t
460.19

1,818.50

3,836.69

1,2t5.13

631.53

442.56

2,336.68

3,884.39



( I in Lakhs

Par(iculxrs
Ycrr andcd

Mrrch 31,2024
(Audit.d)

Ycrratrd.d
Mrrcb 31,2023

(Audit.d)
A. Crsh llow from Op.r.titrg Actiylaias :
Nct Profit b.for. rrt
Adiustnent for :

Depreciation alld Amorlisalion
Finance Cosls

Expensev(Gains) on accounl ofre-m€asulement ofdefined ben€fit plans
Inrercst Income (Net) as per lnd AS 109

(Gainytoss on Fair value of investmenls
Defened Income

Oher Non Cash Expcnses
(Profity t ss on Sale of PPE

Profit/Lass On Salc Of Invesfnent Property
Rental lDcomc

Interest Income

Oper.ritrg Prolir / (lo!s) b.for. Workitrg Crpitrt Cbrtrgcs
Mov?mehts in Worhne Cap al :

Invenlories

Trade Receivables

Financial Assets & Other Assels
Tmd€ Payables

Fi0ancial Liabililies & Other Liabilities
Provisions

Cash generutcd from Oparrtiotrs
Income tax id (Net ofrefunds

6235.r4
2,976.s9

(13.47)
(232.29)

o.77
(6.0t)
4.44

6.09
(149.54)

(12.s5)
(l l.l4)

(1,310.67)
(673.32)
(448.24)
(334.69)

738.25

274.18

1,619.99

8,797.96

5250.44
2,62t.13

(31.71)

(ll0.E8)
(0.13)

(6.07)

63.25

ll.6l

(1.es)
(6.20)

(?,1r5.05)
(618.49)

(3 tt.33)
5t0.48
655.43

302.88

t,921.13

7,790.49
16,477.95

I 754.49

t6,111.92

I
14,723.46
(2,0s5.14)

10,204.84

(2,69t.97)
N€t Cash Flow from tin Aclivities 12,668.32 7,512.81
B. Crsh Flow from Invastiag Activities
Purchase offixed assets, including capital work in progess & capilal advanc€s
Proceeds liom sale ofFixed assets

Proceeds ftom Sale oflnvestmet Property
Income from InvesEnent Propetty
Proceeds(lnvestrnenls) from Fixed Deposits
Interest Received

(s,ss9.n)
9.22

39t.24
12.55

(28.82)

I l.t4

(3,440.l7)

31.82

7.95
(15.54)

6.20
Net Crsh Flow from / uscd ill In!es Activities B (s,157.4{) (3,409.74)
C. C.sh Flow from Fir.trcing Activiai.s
Preferential Issue ofEquity Sharc Capitsl
Utilizltion (Rcpalrncnt) of Short Tcrm Borowin$
Financc Cost

Dividends Paid

ofl,ease includin finance cost

5,0,m.00
(1,361.66)

(269.23)
(742.14)

(6,E09.t3)

2,336.68
(r91.87)
(57t.47)

(5,8s6.77)
N.t Crsh Flow from / us€d in Finrncin (4,143..t6) (1,28r.,13)
N.t ilcrcrlc/ (d.crcrs.) itr Cr3h .trd C.3h Equivrl.[ts (A+B+C)
Cash and Cash uivalenls !t the ofrhe

3467.42
142.88

(r80$)
323.18

Crsh rod c.sh uivrlerts rt thc.nd of tbc I J,510.30 1J2.88
Comporctrtr of Calt & Calb Equiv.latra!

Cssh in hand

Fixed Defosits with Brnk
Balrnces with Banls

Hi L uid lnvestments

207.63

542.s5

246.64

2,513.48

80.41

24.87

37.@

Cesh & C.sh uivrlatrb ia Crsh Flow Straamctrt 3.510.J0 t{2.8E

Place: New Delhi
Date: l5/05D024

The aforesaid Resulls have been filed with the Stock Exchsnges
Regulations, 20 | 5 and are also available on th€ Stock Exchange

For Cantabil Retail India

Chairman & M
DIN 01110877

under Regulation 33 ofSEBI (Listing Obligation and Disclosure Requirements)
websiles (\n,\r,\f,.bseindia.com & wl,r!v.ns€india.com) and on the Company's websile

IO STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 3I, 2024

Activiri13 (C)

(vijay
DELHI



SURESH & ASSOCIATES
CHARTERED ACCOUNTANTS

4C, Bigjo's Tower, Netaii Subhash Place
Pitampura, Delhi-1'l 0034

Ph: 0l l- 45058028
Email: suresh-associates@rediffmail.com

INDEPENDENT AUDITOR,S REPORT

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone quarterly Financial Results of CANTABIL RETAIL INOIA

tlMlTED ("the Company") for the quarter and year ended March 31, 2024 ("the Statement") attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations" )

ln our opinion and to the best of our information and according to the explanations given to us, these

Standalone Financial results:

(i) are presented In accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) gives a true and fair view in conformity with their cognition and measurement principles

laid down in the applicable accounting Standards and other accounting principles generally

accepted in lndia of the net profit and other comprehensive income and other financial

information for the quarter and year ended March 31,2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under section

143(10) of the companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Respon sibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the

institute of Chartered Accountants of lndia together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtaiqed is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the yearto-date standalone financial results have been

prepared on the basis of the interim financial statements. The Company's Board of Directors are

responsible for the preparation of these financial results that give a true and fair view of the net profit

and other comprehensive income and other financial information in accordance with the recognition

and measurement principles laid down in lndian Accounting standard 34,'interim Financial Reporting'

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regtht,

Regulations. o

ion 3 f the Listing

TO THE BOARD OF DIRECTORS OF CANTABIT RETAIL INDIA LIMITED



This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results rep

transactions and events in a manner that achieves fair presentation.
resent underlying

Conclude on the appropriateness of the Board of Directors' use of the goinB concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.



We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify durinB our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where a pplicable, related safeguards

The Statement includes the results for the Quarter ended March 3L,2024 being the balancing figure

between audited figures in respect of the full financial year ended March 31,?024 and the published

un-audited year to date figures up to the third quarter of the current financial year which were

subjected to limited review by us, as required under the Listing Regulations.

For Suresh & Associates
FRN: 0003316N
Chartered Accountants

(cA Kumar Arora)
Partner
M. No. 088256

Date:15.05.2024
Place: New Delhi
UDIN: 24088256BKGXFZ1 7 47



May 15,2024

The Manager

Corporate Relationship Department
BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

BSE Scrip Code- 533267

F ax No.: 022-227 2 3121 I 127 8l 1 557 13354

NSE Scrip Symbol: CANTABIL and Series:
EQ

Fax No.: 022-26598237/38

Sub-Declaration on Audit Report with unmodifi ed opinion(s)

Dear Sir/Ma'am,

ln terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,

2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated ltay 27,2016, we hereby declare that M/s

Suresh & Associates. (FRN: 003316N) the Statutory Auditors of the Company have issued an Audit Report

with unmodified opinion with respect to the Audited Financial Results of the Company for the quarter and

financial year ended on March 31 ,2024.

You are requested to take the above on record and inform all those concerned,

Thanking you,

Yours faithfully,

For Cantabil Retail lndia Limited

Vijay Bansal
(Chairman & Managing Director)
DIN: 01110877

CANTABIL RETAIL INDIA LTD.
Rogd.Off. : 8-l6,

e-moil : in{o@contobilinter
Wo*s r Plol No. 359,360 & 36

t

l-owrence Rood lnd. Areo, New Delhi - l lO 035. Tel : 0l l_4l4l4.lgg, 46glg.lOl
nolionol.com Website : www.contobilinternotionol.com CIN : I_ZIACCOLf CACpLCOSIpCS'I , Phose 4-8, Sec.- I 7, HSIIDC lndustriol Esrote, Footweor pork, Bohodurgorh, lioryono- | 24502

@

The Manager

Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051
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CANTABIL RETAIL INDIA LIMITED 
 

Revenue for FY 24 up by 12% y-o-y at ₹ 616 crores 

EBIDTA for FY24 at ₹ 163 crores  

PAT for FY24 at ₹ 62 crores 

Total Store 533 | Net Store addition 86 

 
New Delhi, May 15, 2024: Cantabil Retail India Limited (CRIL / Company), one of India’s 

leading integrated retail player with pan India presence declared its Audited Financial 

Results for the quarter & year ended March 31, 2024. CRIL with over 3 decades presence 

is in the business of designing, manufacturing, branding and retailing of apparels under 

the brand name of CANTABIL.   

 

Key Financial Highlights are as follows : 

 

  
 

 
 

Standalone Performance highlights for Q4 FY24  

 

 

▪ Revenue from Operations for Q4 FY24 grew by 12% to ₹194 crores as compared to 

₹174 crores in Q4 FY23.  

 

▪ EBIDTA for Q4 FY24 stood at ₹43.9 crores as compared to ₹42 crores in Q4 FY23. 

EBIDTA margin for Q4 FY24 stood at 22.6% as compared to 24.2% in Q4 FY23.  

 

▪ PBT for Q4 FY24 stood at ₹21.8 crores as compared to ₹22 crores in Q4 FY23. PBT 

margin for Q4FY24 stood at 11.2% as compared to 12.6% in Q4 FY23. 

 

▪ PAT for Q4 FY24 stood at ₹18.3 crores as compared to ₹16.9 crores in Q4 FY23. PAT 

margin for Q4 FY24 stood at 9.5% as compared to 9.7% in Q4 FY23. 

 

Particulars (₹ In Cr) Q4FY24 Q4FY23 Y-O-Y FY24 FY23 Y-O-Y

Revenue from Operations 194.1       173.9    12% 616.5      552.8   12%

EBIDTA 43.9         42.0      5% 162.7      164.7   -1%

EBIDTA Margin 22.6% 24.2% 26.4% 29.8%

PBT 21.8 22.0 -1% 76.8 89.3 -14%

PBT Margin 11.2% 12.6% 12.5% 16.1%

PAT 18.3         16.9      9% 62.2        67.2     -7%

PAT Margin % 9.5% 9.7% 10.1% 12.2%

Revenue from Operations (₹ in Cr) EBIDTA (₹ in Cr) PAT (₹ in Cr)
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Standalone Performance highlights for FY24  

 

 

▪ Revenue from Operations for FY24 grew by 12% to ₹616 crores as compared to ₹553 

crores in FY23.  

 

▪ EBIDTA for FY24 stood at ₹163 crores as compared to ₹165 crores in FY23. EBIDTA 

margin for FY24 stood at 26.4% as compared to 29.8% in FY23.  

 

▪ PBT for FY24 stood at ₹76.8 crores as compared to ₹89.3 crores in FY23. PBT margin 

for FY24 stood at 12.5% as compared to 16.1% in FY23. 

 

▪ PAT for FY24 stood at ₹62.2 crores as compared to ₹67.2 crores in FY23. PAT margin 

for FY24 stood at 10.1% as compared to 12.2% in FY23. 

Starting FY 24, the company has adopted policy of stringent Inventory management and 

further made additional provision ₹ 2.64 crores in inventories although the realisable value 

is expected to be much higher. 

*************************************************************************** 

 

KEY FOCUS AREAS 

 

• Improving SSG 

 

Focussing on product improvement by introducing new and fresh range within the 

existing product categories, inventory management and tracking to ensure Never out 

of Stock alongside incentivising store staff to achieve better sales and thereby 

improving SSG and positively impacting margins  

 

• Increasing Retail Presence  

 

Continuing our strategy towards expanding our retail presence, the Company added 

net 86 stores in FY24 taking the total tally to 533 stores as at March 31, 2024. We intend 

to increase our store count to ~700+ in next 2 years. The target is to improve our reach 

in in Tier 2 & Tier 3 cities with increased focus on exclusive women & kid wear stores. 

 

• Enhancing Manufacturing Capacities 

 

Recently upgraded facility by investing and adding latest machinery. Company plans 

to further invest in technology to enhance manufacturing capabilities. The existing 

location offers scope for further capacity addition within the same space 

 

• Improving Efficiencies 

 

Focus on areas to reduce costs and achieve efficiencies in order to attain competitive 

edge. Investment in new multi level Warehousing Facility along with Corporate Office 

- to result in lower cost, higher efficiencies and better inventory & supply chain 

management. 

 

*************************************************************************** 
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Commenting on the results and performance, Mr. Vijay Bansal, (Chairman & Managing 

Director) of Cantabil Retail India Limited said : 

 

“Cantabil delivered another quarter of resilient performance, underlining strong operating 

fundamentals despite challenging environment and considerable slowdown in 

discretionary spending. We have demonstrated notable resilience in these tough 

conditions by delivering a revenue growth of 12% in FY24. Improvement in average bill 

value as well as double digit volume growth demonstrates the trust in our brand. Cantabil 

will continue to manage business dynamically, ensuring long-term growth and 

sustainability. We remain committed to delivering exceptional consumer value and 

experience, strategically expanding our reach and product offerings, executing with 

excellence, and competitively investing in our brand and capabilities. We have further 

strengthened our balance sheet strength by raising ₹ 50.4 crores from marquee investors 

in Q4 FY24 which will help us to capitalise further on the growth opportunities. The Q1 FY25 

so far has seen strong demand uptick despite lower wedding demand. We believe that 

the discretionary spending will further improve on expectation of a normal monsoon. 

Cantabil with its strong brand image and balance sheet strength will be among the key 

beneficiary of such a revival. Cantabil is well placed to leverage the next wave of growth 

in the segment by unlocking its various growth platforms. 

 

On the expansion front, the Company accelerated its store expansion strategy by 

opening 86 stores during the year. We remain focused on pursuing our long-term strategic 

agenda by further expanding our reach with the aim of being ever more proximate and 

convenient to customers, reinforcing our brand promise, expansion into newer markets, 

diversification across various segments and categories, and ensuring an elevated 

shopping experience to our customers. We are also witnessing good acceptability of our 

products through online channels. The revenue from online channels have more than 

doubled in FY 24 and is likely to further improve going forward.  

 

With a positive outlook on the growth prospects of both the Indian economy and the 

fashion apparel sector, we are determined to leverage our robust brand recall value to 

drive consistent, sustainable growth.  We are confident that this business is well poised to 

shift gears and deliver substantial value to customers and shareholders going forward.” 

 

*************************************************************************** 

 

About Cantabil Retail India Limited: Established in 1989, Cantabil Retail India Limited is in 

the business of designing, manufacturing, branding and retailing of apparels and 

accessories. The Company started its garment manufacturing and retailing business in the 

year 2000 and opened the first Cantabil store in September 2000 in New Delhi. 

 

Over the years, Company has established 1,50,000 sq. ft. state of art manufacturing facility 

in Bahadurgarh, Haryana with a capacity to produce 15.00 Lakh garment pcs. /p.a that 

makes Casual trousers, Formal trousers, Suits & jackets and Shirts. Along with this, the 

Company also has two dedicated production units and two warehouses to ensure 

seamless & timely Logistics of quality products. The production facilities are equipped with 

high quality machines.  

 

The Company sells its products under the brand Cantabil through 513 Exclusive Brand 

Outlets (EBOs). The company believes in building strong client relationships by effectively 

delivering good quality products and acknowledging the changing customer demands. 

 

*************************************************************************** 
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Disclaimer : Certain statements in this “Release” may not be based on historical 

information or facts and may be “forward looking statements” within the meaning of 

applicable securities laws and regulations, including, but not limited to, those relating to 

general business plans & strategy of the Company, its future outlook & growth prospects, 

future developments in its businesses, its competitive & regulatory environment and 

management's current views & assumptions which may not remain constant due to risks 

and uncertainties. Actual results could differ materially from those expressed or implied. 

The Company assumes no responsibility to publicly amend, modify or revise any 

statement, based on any subsequent development, information, or events, or otherwise. 

This “Release” does not constitute a prospectus, offering circular or offering memorandum 

or an offer to acquire any shares and should not be considered as a recommendation 

that any investor should subscribe for or purchase any of the Company’s shares. 

 

Investor Relation Advisors 

Marathon Capital Advisory Private Limited 
Dr. Rahul Porwal / Amit Porwal 

Tel : +91 9967576900 / +91 98197 73905 

Email: rahul@marathoncapital.in / amit@marathoncapital.in 

www.marathoncapital.in 
 

http://www.marathoncapital.in/

