
 

October 17, 2022 

 

Corporate Relationship Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001. 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G 

Bandra Kurla Complex, Bandra (E), 

Mumbai. 

 

Dear Sir/ Madam, 

 

Re - Scrip Code : 540526; Symbol : IRBINVIT 

 

Sub - Outcome of the Meeting of the Board of Directors of Investment Manager held on 

October 17, 2022. 

 

Please note that the Board of Directors of the Investment Manager of IRB InvIT Fund (“the 

Trust”) at its meeting held on Monday, October 17, 2022 has: 

 

1) Approved Un-audited Consolidated & Standalone Financial Results of the Trust for the half 

year ended September 30, 2022. A copy of the results alongwith the Limited Review Report 

is enclosed herewith. 

 

Please refer website www.irbinvit.co.in for a copy of Corporate Presentation under Investor 

Relation Section of the website of the Trust. 

             

2) Declared 2nd Distribution of Rs. 2.05/- per Unit, for the financial year 2022-23. The 

distribution will be paid as Rs. 1.25/- per Unit as Interest and Rs. 0.80/- per Unit as Return of 

Capital, subject to applicable taxes, if any.  

 

Please note that October 21, 2022 has been fixed as the Record Date for the purpose of 

Payment of this Distribution and it will be paid / dispatched to the eligible Unitholders on or 

before October 31, 2022. 

 

The meeting commenced at 11.30 am and concluded at 2.35 pm. You are requested to take note 

of the same. 

 

For IRB Infrastructure Private Limited  

(Investment Manager to IRB InvIT Fund) 

 

 

Vinod Kumar Menon 

Whole time Director 

 

Encl.: As above 

http://www.irbinvit.co.in/


Review report on Half Yearly Consolidated Unaudited Interim Financial Information

Review Report to 
The Board of Directors 
IRB Infrastructure Private Limited
(Investment Manager to IRB InvIT Fund)

1. We have reviewed the accompanying Statement of unaudited consolidated financial information of IRB 
InvIT Fund Fund and its subsidiaries (together referred to as the Group), consisting of the
Consolidated Statement of profit and loss, explanatory notes thereto and the additional disclosures as 
required in paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated 

the half year ended 30 September 2022 ( )
attached herewith, being submitted by IRB Infrast me
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular.

2. The preparation of this Statement in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with Rule 2(1)(a) 
of Companies (Indian Accounting Standards) Rules, 2015 as amended and the SEBI Circular, is the 
responsibility of the Investment Manager and has been approved by the Board of Directors of the 
Investment Manager.  Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
issued by 

The Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of Investment Manager personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion.

4. This financial information includes the results of the following entities which are subsidiaries of the 
Fund: 

i. IRB Surat Dahisar Tollway Limited
ii. IDAA Infrastructure Limited
iii. IRB Talegaon Amravati Tollway  Limited
iv. IRB Jaipur Deoli Tollway Limited
v. M.V.R. Infrastructure and Tollways Limited
vi. IRB Tumkur Chitradurga Tollway Limited
vii. IRB Pathankot and Amritsar Toll Road Limited

5. We did not review the Interim financial results of Seven subsidiary companies included in the Interim 
Financial Information, whose Interim financial results reflect total revenues (before eliminating intra-
group transactions) of Rs. 93,662.10 Lacs for the half year ended 30 September 2022. These interim 
financial results have been reviewed by other auditors and whose limited review reports have been 
furnished to us and our report in respect thereof is based solely on the review reports of such auditors.
Our review report is not modified in respect of this matter.



6. Based on our review conducted as above and upon consideration of review reports of other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (Ind AS) as defined in Rule 2(1)(a) of the Companies ( Indian Accounting 
Standards) Rules, 2015 as amended and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 23 of the Securities and 
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, read with 
the SEBI Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

For Suresh Surana & Associates LLP
Chartered Accountants 
Firm Reg. No.121750W / W-100010

(Ramesh Gupta)
Partner
Membership No.: 102306
UDIN: 22102306AZYTJV9674
Place: Mumbai
Dated: 17 October 2022





























Review report on Half Yearly Standalone Unaudited Interim Financial Information

Review Report to
The Board of Directors 
IRB Infrastructure Private Limited 
(Investment Manager to IRB InvIT Fund)

1. We have reviewed the accompanying Statement of unaudited standalone financial information of 
IRB InvIT Fund Fund ), consisting of the Statement of profit and loss, explanatory notes thereto 
and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI Circular No. 
CIR/IMD/DF/127/2016 dat ) for the half year ended 30
September 2022 ( ) attached herewith, being submitted by IRB Infrasructure Private

and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, 
read with the SEBI Circular.

2. The preparation of this Statement in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with Rule 
2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015, as amended and the SEBI 
Circular, is the responsibility of the Investment Manager and has been approved by the Board of 
Directors of the Investment Manager. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
ndent Auditor

issued by The Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of Investment Manager
personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) as 
defined in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015, as 
amended and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 23 of the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the 
SEBI Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.



For Suresh Surana & Associates LLP
Chartered Accountants 
Firm Reg. No.121750W / W-100010

Ramesh Gupta
Partner
Membership No.: 102306
UDIN: 22102306AZYSRQ6731
Place: Mumbai
Dated: 17 October 2022
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Press Release: 
 

Q2FY23 Results:  
IRB InvIT Fund to distribute Rs. 2.05 per unit   

 
 

 Cumulative distribution for H1FY23 is Rs. 4.05 per unit  
 

 Trust set to add HAM Asset, i.e., Vadodara Kim HAM project in Gujarat after 
overwhelming support by Unit Holders during EGM for the acquisition   
 

 Total distribution since listing crosses Rs. 3,155 Crs mark; thus, more than 
50% of the fund raised at IPO, 5 years ago  
 

 Toll collection goes up by 19%; also FASTag collection rises to 96% 
 

Mumbai, October 17, 2022: IRB InvIT Fund, India’s first listed Infrastructure Investment Trust has announced 

distribution of Rs. 2.05 per unit for Q2FY23 in a Board Meeting of an Investment Manager held today.  
 

With this, the cumulative distribution for H1FY23 has reached Rs. 4.05 per unit; and the distribution since the 

listing has reached Rs. 54.35 per unit, which is more than Rs. 3,155 Crores, i.e., more than 50% of the fund 

raised at the time of an IPO, 5 years ago.  
 

The Board of IRB Infrastructure Pvt. Ltd., the Investment Manager to the IRB InvIT Fund, today announced the 

financial results for second quarter and first half of FY23 and declared distribution of ~ Rs. 119 Crores to the Unit 

Holders translating into payout of Rs. 2.05 per unit for the second quarter.   
 

The Trust has set 21st October 2022 as the record date for distribution and the same will be paid to the unit 

holders on or before 31st October 2022. 
 

In a major development during the quarter, the Trust is now set to add 6th Asset to its portfolio, i.e., Vadodara Kim 

HAM Project in the State of Gujarat, which is a part of upcoming Delhi Mumbai green-field expressway at an 

enterprise value of Rs.1,297 Crores. Earlier, the sponsors of the Trust had offered this Asset to the Trust, which 

received nod with substantial majority i.e. 99.99% from the Unitholders of the Trust. Post addition of the asset to 

the portfolio, the aggregate gross enterprise value of the Assets under Trust’s portfolio will again cross Rs. 8,000 

Crores mark.      
 

Commenting on the occasion, Mr. Vinod Kumar Menon, Executive Director & CEO of the Investment Manager 

said, “The addition of HAM Asset to portfolio is in line with our strategy to explore investment 

opportunities to enhance Stakeholders’ value and along with the other BOT Assets under portfolio, 

which would bring good revenue mix for the Trust.” He further added, “The toll collection across all 

Assets has already surpassed pre-COVID levels and is witnessing continuous improvements in the 

same. The forthcoming festive season may see some further improvement in the same. With all these 

positive signs, we expect to have good remaining quarters of the FY23”.  

 

 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
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Financial Highlights:  
 

Period Q2 FY 23 

(Rs. in Crs) 

Q2 FY 22 

(Rs. in Crs) 
H1 FY23^ 

(Rs. in Crs) 

H1 FY 22 

(Rs. in Crs) 

Revenue 203 328 921 665 

EBIDTA 164 269 417 544 

Distribution 119 128 235 232 

Per Unit  2.05 2.20 4.05 4.00 
^ Total income for H1 FY23 includes revenue from arbitration award of Rs.423 crores 

 

Business Highlights: 
 

1. With regard to Tumkur Chitradurga project, the Hon’ble Arbitral Tribunal in its Interim Award, has 

removed the existing embargo on the operations of the Escrow Account and permitted the withdrawals 

towards taxes, O&M payments and debt servicing and also allowed withdrawals for payment of 

undisputed premium/ revenue share to NHAI. Moreover, the Hon’ble Arbitral Tribunal also permitted the 

operations of the escrow account to continue as per the waterfall mechanism provided in the Escrow 

agreement. 
 

2. With regard to compensation of the Farmers’ agitation for Amritsar Pathankot project, the Company has 

received interim relief of Rs. 36 crores from NHAI.  

About IRB InvIT Fund: 
 

IRB InvIT Fund is the Trust settled by its Sponsor, IRB Infrastructure Developers Ltd and is registered under the 

SEBI’s Infrastructure Investment Trust Regulations 2014.  
 

The Trust, set up to own, operate and maintain portfolio of toll road concessions, is managing 5 operational road 

assets at present, with an aggregate equity value of approximately Rs.5,800 Crores as per Independent 

Valuation report spread across the states of Maharashtra, Rajasthan, Karnataka, Tamil Nadu and Punjab.  
 

The Weighted Average life of Assets under InvIT Portfolio is around 17 years.  
 

For further details, please write to: info@irbinvit.co.in   

 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
mailto:info@irbinvit.co.in
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