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Date: 10 May, 2024 

To, To, 
The Listing Department The Listing Department 

BSE Limited National Stock Exchange of India 

Department of Corporate Affairs Ltd. 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block 
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Mumbai - 400 001 Mumbai - 400 051 
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Dear Sir/Madam, 

Sub: Submission of Audited Standalone & Consolidated Financial Results for the 

4h quarter and year ended on 31*t March, 2024 along with Auditor’s Report. 

With reference to the aforementioned subject, we hereby submit following documents for 

your kind perusal and records. 

- Copy of the Standalone & Consolidated Audited Financial Results of the Company for 

4th quarter and year ended on 31%t March, 2024, along with Limited Review Report 

thereon. 

This is for your information and records. 

Thanking you, 

Yours truly, 

For Indo Thai Securities Limited 

Digitally signed by 
SHRUTI SHRUTI SIKARWAR 

Date: 2024.05.10 
SIKARWAR 19:05:37 +05'30' 

Shruti Sikarwar 

(Company Secretary cum Compliance Officer) 

Membership No: A61132 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 Website : www.indothai.co.in 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in



Indo Thai Securities Limited 
CIN + L67720MP1 S95PLC008959 

; Corporate Member : NSE | BSE | MCX | NCDEX | MSE | DP-cDSL Indo Thai 
trade with confidence 

an ae el Financial Results for the Quarter and Year ended on Mst March, 2024 
tatement of Standalone : 

(Rs. in lakhs) 

Quarter Ended | Year Ended \ 

Fig as per Ind| Fig as per Ind] Fig as per Ind) Fig as per Ind| Fig as per Ind 

AS as on AS as on AS as on AS as on AS as on 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited | Audited | Audited | 

5) Revenue from opertatians owe 02.25 19.54 \! 

a) Interest Income ‘ a 246 Os 

fb) Drwidend Income aus 212.55 153.62 

fc) Mees Commisssion Income O01 5.88 wei) 25.68 
(d) Sale of services Lina ' 1.87951 

(©) Net profit an fair value changes 364.87 614.02 

(0) Other operating revenue - > 
3 : 8.21 3,102.44 

Total revenue from operations (1) 633.85 927.05 20: 

246 0.93 246 1215 
(It) ‘Other Income tie ee 

(1) | Total Income (I+1]) 636.31 927.98 3,114.5) 

(Tv) Expenses 
= 7 

(a) Pees and commisision expenses 30.36 103,10 34,10 308.21 

(b) Net loss on fair value changes . : 991.94 i 

ic) Employee beneht expenses 102.68 $2.72 64.89 325,91 

(d) Finance Costs 26,74 11,00 DAL 68:23 

(e) Depreciation amortization and impairment 10.19 T72 745 40.57 

f) Other expenses 61.44 68:88 67.91 262.09 

Total Expenses(I'V) 234.41 273.43 1,195.69 995.02 1,506.56 

Profit/Loss before exceptional items and tax - () (UL- Iv) w 404.90 654.55 (985.02) 2,419.57 (723.27) 

(VI) | exceptional items - . . : 
(VIX) | Profit/ (loss) before tax (V -VI) 404.90 654.55 (985.02) 2,119.57 (723.27) 
(VIET) |Tax Expenses: 

(1) Current tax 84.57 7351 (96.39) 288.50 : 
(2) Deferred tax 27:82 26.48 (127,23) 170.85 142.82 

Profit/ (loss) for the period from continuing a () operations (VII -VIII) 292.51 554.55 (761.40) 1,660.22 (580.45) 
1¢.9) Other comprehensive Income 

(i) Items thar will nat be reclassified to profit or loss 
; 

(a) Remeasurement gain/ (loss) of defined employee . E a benefit plans 10.55 an] (0.46) 9.32 0.75}, 

(b) Income tax relating to items that will not be 
: . fh . 2 234) 9 reclassified to profit or loss (ey) peo ue es og 

Other Comprehensive income 7.89 | _ (0.31) (0.35) 6.97 (0.56) : 

Total comprehensive Income attributable to: 300.41" 554.25 (761.75) 1,667.20 (581.02) 

- Owners of the company 300.41 554.25 (761,75) 1,667.20 (581.02) 

~ Non controlling interest . . 

‘Total comprehensive Income for the period ‘ 
GY) | (K+X])(Comprising Profit (Logs) and other 300,41 554.25 (761.75) 1,667.20 (581.02) 

Comprehensive income for the period) 

Eaming per equity share (for continuing 
o.46)) A : 

erations) 

Basic (Rs.) 2.93 5.55 (7.61) 16.60 

Diluted (Rs.) 2.93 5.55 (7.61) 16.60 

Website : www.indothai.co.in 

Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-1 71, | Tel. : (0731) 4255800 - 801 
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) 

i 
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CIN : L67120MP1995PLC008959 

Corporate Member : NSE | BSE | McxX | NCDEX | MSE! | DP-CDSL 

Indo Thai 
trade with confidence 

Indo Thai Securities Limited (Rs.in Lakhs) 

Statement of Standalone Asscts and Liabilities 
As at 31st March | As at 31st March 

2024 2023 
Seo Particulars Audited Aaited 

ASSETS 

4| Financial Assets 
928,52 155.32 

(f Cash and cash equivalents 
5,544.86 5,316.38 

(ii) Bank balance other than (i) above 517.98 1,155.48 

(it) Securities for trade 

(iv) Receivables 776.50 286.05 

(a) Trade Receivables 

(b) Other Receivables . 150.00 

(v) Loans 3,418.77 1,805.93 | 
(vi) Investments 540.16 891.13 

(vii) Other financial assets 11,026.79 9,760.30 

Total Financial Assets 
2 f 

2/Non Financial Assets ' 55.03 

ti) Current tax assets 146.02 

(it) Deferred tax assets 7 

a 5 220.51 204.23 
(iii) Property, plant and equipment = 

(iv) Other intangible assets a - 

(v) Other non financial assets 116.04 aoe 

Total Non Financial Assets 336.55 _ 467.20 

TOTAL ASSETS 11,363.34 10,227.50 

LIABILITIES AND EQUITY ; ; 
LIABILITIES 

1|Financial Liabilities 

@) Payables 

(a) Trade Payables 

@ total outstanding dues of micro enterprises and small enterprises - . - 

{u) total outstanding dues of creditors other than micro enterprises and small 3,730.34 4,094.73 

enterprises 

(b) Other Payables 

(i) total outstanding dues of micro enterprises and small enterprises . . 

(i) total outstanding dues of creditors other than micro enterprises and small 

enterprises . 

(i) Borrowings (Other than debt securities) 218.30 411.28 

(ii) Deposits i 43.23] - 42.56 
(iv) Other financial liabilities 105.70 89.78 

Total Financial Liabilities 5 : 4,097.57 4,538.35 | . 

2)Non-financial Liabilities 

(i) Current tax liabilines 54.37 * 

(i) Provisions , 14.26 26.39 

(ii) Other non financial Jiabilities 2 - . 

(Gv) Deferred tax liabilities 27.18 - 

Total Non Financial Liabilities 95.81 26.39 

3/Equity . 

(i) Equity share capital 1,000.00 1,000.00 

Gi) Other equity 6,169.96 4,662.76 

Total Equity 7,169.96 5,662.76 

TOTAL LIABILITIES AND EQUITY 11,363.34 10,227.504— 

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 Website : www.ind 
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ae Thai CIN : L67120MP1995PLC008959 

praca ach ccrpadeacs Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 

B. Statement of Standalone Cash Flow (Rs.in Lakhs) 

; As at 31st March | As at 31st March 

Sr No Particulars 2024 2023 

Audited Audited 
1|Cash Flow from Operating Activities 

Profit before tax 2119.57 (723.27) 

Add /(less): Adjustments 

Depreciation / Amortization 30.57 27.16 

Interest expenses 
68,23 . 23.44 

Net (gain)/loss arising on financial assets measured at FV TPL (1,879.51) 734.34 

Dividend income 
(17.68) (27.07) 

Interest Income 
(331.87) (195.79) 

Profit on sale of property, plant and equipment (Net) 

Cash generated from operations before working capital changes (10.69) (161.19) 

Adjustment for: 

(ncrease)/ Decrease in securities for trade 637.50 897.93 

(Increase)/ Decrease in recivables (490.45) (21.31) 

(Increase)/ Decrease in other financial assets 405.77 (229.14) 

(Increase)/ Decrease in other non financial assets (44.79) (28.09) 

Increase/ (Decrease) in trade payables (364.38) (31.93) 

Increase/ (Decrease) in deposits 0.67 (1.26) 

Increase/ (Decrease) in other financial liabilities 15,92 32.36 

Increase/ (Decrease) in provisions (12.13) "22.32 

Increase/ (Decrease) in other non financial liabilities - ; 

Cash generated from/ (used in) operations 137.41 479.69 

Direct tax paid 
(233.90) : (110.18) 

Net cash from/ (used in) Operating Activities (A) (96.48) 369.51 

2!Cash Flow from Investing Activities 

Payments made/received for purchase/sale of fixed assets/ capital (46.85) (30.21) 

expenditure 
° 

Deposits placed with banks 
(228.48) (589.33) 

(Purchase) / Sale of Investments 
266.67 (195.30) 

Loans - Financial Assets 
150.00 209.67 

Interest Income 
331.87 : _ 195.79 

Dividend income 
17.68 27.07 

Net cash from/ (used in) Investing Activities (B) 490.90 (382.32) 

3|Cash Flow from Financing Activities 
. 

Proceeds from borrowings 
(92.98) 163.59 

Interest paid 
(68.23) (23.44)]. 

Dividend paid : (160.00) (100.00) 

Net cash from/ (used in) Financing Activities (C) (321,22) 40.15 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) sf 27.34 

Cash and Cash Equivalents at the beginning of the year {55.32 127.98 

Cash and Cash Equivalents at the end of the year 228.52 155.32 

Components of Cash and Cash Equivalents at the end of the year 

Cash in hand 

Balance with scheduled banks 

Current account 

Fixed deposit 
Total cash and cash equivalents 

Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 

4, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothal.co.in
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= Indo Thai Securities Limited 
A | . CIN : L674 20MP1995PLC008959 

Indo Thai Corporate Member : NSE | BSE | MCX | NCDEX | MSEI ] DP-CDSL 
Grade with confidence 

NOTES TO RESULTS: 

. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 ~ Interim 
Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules issued thereunder and 
the accounting principles generally accepted in India. 

in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obtigations and Disclosure 

Requirements} Regulations, 2015, a Certificate was placed before the Board of Directors of the Company, 
wherein Chief Executive Officer and Chief Financial Officer of the Company certified that the financial results 
do not contain any false or misleading statement or figures and do not omit any material fact which may make the 
statements or figures contained therein misleading. 

3, The above results were reviewed by the Audit Committee and thereafier approved by the Board of Directors in 

their meetings held on 10" May, 2024, 
4. The Statutory Auditor of the Company has carried out Limited Review of the financial results for the quarter and 

year ended on 34% March, 2024 in terms of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, There is no qualification in the Limited Review 

Report(s} issued for the said period. 
. The Company is engaged in single segment of Stock Broking and other Activities as defined in Ind AS-108, 
hence segment reporting is not applicable to the Company. 

. Company has three Subsidiary Companies namely Indo Thai Realities Limited, Indo Thai Globe Fin (IFSC) 

Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited and Indo Thai Globe 

Fin (IFSC) Limited are held by Indo Thai Securities Limited (Holding Company). Indo Thai Securities Limited 
holds 57% of Shares of Femto Green Hydrogen Limited. 

. Company has opted to publish the consctidated financial results pursuant to Regulation 33 & 47 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
8. Previous periods’ figures have been regrouped/ rearranged, wherever necessary to confirm to current periods 

classifications, 

9. The figures for quarter ended 31 March, 2024 and 31° March, 2023 represent the balance 
between audiled financials in respect of full financial year ended and those published till the 

third quarter of the respective financial year. 
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Place : Indore For & on behalf of the Board of Directors 
Date: [0° May, 2024 
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Independent Auditor's Report on Audit of the Annual Standalone Financial Results of Indo Thai 

Securities Limited ("the Company") pursuant to the requirements of Regulations 33 and 52 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

INDEPENDENT AUDITOR’S REPORT 

To 

The Board Of Directors 

(Indo Thai Securities Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audtted the accompanving standalone financial results of Indo Thai Securities Ltd (the 
company) for the year ended 31-March-2024, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. gives a true and fair view in conformity with Indian Accounting Standard prescribed 

under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued 
thereunder and other accounting principles generally accepted in India of the net profit and 
total comprehensive income and other financial information of the Company for the year 

ended March 31, 2024, 

Basis for Opinion 
We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the standalone Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have abtained is 

sufficient and appropriate to provide a basis for our opinion on the Standalone financial! resulis. 

Branches at: » Delhi b Mumbai» Kota? Bhopal’ Ahemdabad 6 Sangrur 

» Pune » Jamshedpur } Noida P Raipur } Jaipur
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Management's Responsibilities for the Standalone Financial Results 
The financial results for the year ended 31 March 2024 have been prepared on the basis of the 

consolidated annual financial statements. The Company’s Board of Directors are responsible for the 

preparation of these standalone financial results that give a true and fair view of the net profit/loss 
and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial) results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concer and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to oblain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is nota 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, incividually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken an the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion, The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

« Obtain an understanding of interna! control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such control. 

* Evaluate the appropriateness of accounting policies used and the reasonablenes 
accounting estimates and related disclosures made by the Board of Directors. 
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T\) CHARTERED ACCOUNTANTS LLP 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the gaing concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disctosures in the standalone 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a gomy, 

concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

¢« Obtain sufficient appropriate audit evidence regarding the standalone Financial Resulls of 
the Company to express an opinion on the standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

The accompanying Statement includes the results for the quarter ended 31s March, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the published year 

to date figures up to the third quarter of the current financial year. which were subject to limited 

review by us, as required under the Listing Regulations. Our opinion on the Audit of the Standalone 

Financial Results for the year ended 31*: March, 2024 is not modified in respect of this matter. 

Unique Document Identification Number (UDIN) for this document is 24436593BKFSOK6376. 

For SPARK & Associates Chartered Accountants LLP 

Chartered Accountants 

Firm Reg No. 005313C-/ C400311 

CA Chandresh Singhvi 
Partner 

Membership No. 436593 
Indore, dated 10%" May, 2024
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Indo Thai Securities Limited 

Corporate Member : 

Indo Thai Securities Limited 
CIN: L67120MP1 995PLC008959 

for the Quarter and Year ended on 3i1st Mar ch, 2024 

NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 

(Rs. in lakhs) 

Statement of Consolidated Audited Financial Results 
Year Ended 

Quarter Ended 

; Sig as pe “ig as per Ind 
Fig as per Ind | Fig as per Ind| Fig as per Ind OST per Ind} F ee 

AS. as on AS as on AS as on ie a 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
SS 

Audited Unaudited Audited Audited Audited 

(D Revenue from opertations 
1508 431.58 170.64 

aS 45.25 541.58 f 

Interest Income 11299 v3.21 Bd 17.68 7.0 
ae 3 O.B4 68 2 

Dividend Income 3.49 * oa 5 Ao ast 523.16 
5 nine 2 67,70 Z 

Fees Commission Income 145.93 212.55 1S * R61 17.50 

a 
2.50 6.601 aad 

Sale of goods 
4.36 as a ne G8 9.57) 

Sale of services ath ae ~ ! na? : 1 

Net pain on fur value change 
382.50 61402 

: 

Other operating revenue 

- 

x 
755.9. 

Total revenue from operations (1) 658.57 928.00 217.43 a s ih 

(my Other Income 
(4.15) 49.08 269 : oe ba 

(10) [Tetal Income (I+I1) 
650.42 977.09 24101 3,213.82 22. 

(IV) | Expenses 
. ; 

(a) Purchases 
5.08 4.65 50.00 9:73 0.00 

fb) Change in inventories 
3.94 4,65) (46.59) {7 oe) (46,59) 

(b) Fees and commisision expenses 
w 36 103.10 34.10 108.21 218 26 

(c) Net loss on fair value changes 
993.48 725,90 

{d) Employee benefit expenses 130,56 11277 10.58 158,09 408.22 

(© Finance Costs 
45 17.24 41 87.91 23.44 

(Q Depreciation ,amortizanon and impairment 15.52 13.20 14.10 S197 5252 

(g) Other expenses 
79.80 94.358 83.04 339.32 281.40 

‘Total Expenses(TV) 
295.81 340.70 1,259.13 1,247.55 1,713.14 

ra) a before exceptional items and tax 354.62 636.39 (1,018.01) 1,966.28 (890.40) 

(V1) | Exceptional items = = - . - 

(VII) |Profit/(loss) before tax (Vv -VI) 354.62 636.39 (1,018.01) 1,966.28 (890.40) 

(VII) |Tax Expenses: 

(1) Current tax 88.09 7.99 (95.28) 297.61 2.59 

(2) Deferred tax 20.04 17.48 (157.90) 137.95 183,33) 

Profit/ (loss) for the period from continuing 
: 

; , : 

@%) operations (VIE -VIII) 2S!) 541.12 (764.84) 1,530.72 (709.66) 

&) Other comprehensive Income 

(i) Jtems thar will not be reclassified to profit or loss 
= 5 

(a) Remeasurcement gain/ (loss) of defined employce ~ “1 

benefit plans © 10.55 0.41) (0-46) 9.32 (0,75) 

(b) Income tax relating to items that will not be ; 

reclassified to profit or loss (2.66) 0.10 012 (234 0.19 

Other Comprehensive income 7.89 (0.31) (0.35) 6.97 (0.56) 

(XT) [Share of profit/(loss) of associates 1.53 0.16 (2.02) 5.23 (5.08) 

Total comprehensive Income attributable to: 255.92 540.97 (767.20) 1,542.93 (715.30) 

- Owners of the company 269.18 556.64 (766.68) 1,604.95 (654.03) 

- Non controlling interest (13.263 (15.67) (0.52) (62.02) * (61.27) 

Total comprehensive Income for the period 

(XIQ) |(IX+X+XI)(Comprising Profit (Loss) and other 255.92 540.97 (767.20) 1,542.93 

Comprehensive income for the period) 

cx) Earning per equity share (for continuing 

operations) 

Base (Re) 248 5.41 (7.67) 1536 

Diluted (Rs) 248 41 7.67 15.36 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 1694-171, 
PU-4 Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) 
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4 Indo Thai Securities Limited 
“a CIN : L67720MP1995PLC008959 

Indo Thai Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-cDst 
trade with confid 

“odo Thai Securities Limited 
(Rs.in Lakhs) Statement of Consolidated Assets and Liabilities 

As at 31st March} As at 31st March 

2024 2023 

Sr No Particulars 
Audited Audited 

ASSETS 

1] Financial Assets 

(1) Cash and cash equivalents 279.42 196-27 

(it) Bank balance other than (i) above 5,631.54 5,427.20 

it} Inventories 54.27 16.59 

(iv) Securities for trade 517.98 1,155.48 

(v) Receivables 

(a) Trade Reecivables 776.50 286.05 

(b) Other Receivables 

(v) Loans = 

(7) Investments 2,443,217 961.88 

(vii) Other financial assets : 590.48 917.81 

Total Financial Assets 10,293.40 8,991.29 

2|Non Financial Assets 

(i) Current tax assets = 51.97 

Gi) Deferred tax assets 66.32 206.33 

(tii) Property, plant and equipment 224.20 209.19 

(iv) Right to use asset 11.00 11.69 |, 

(v) Investment property 1,070.18 918.20 

(vi} Other intangible assets . = = | 

(vii) Other non financial assets 486.66 323.12 

Total Non Financial Assets , 1,858.35 1,720.51 

TOTAL ASSETS 12,151.75 10,711.81 

LIABILITIES AND EQUITY 

LIABILITIES 

1| Financial Liabilities 

() Payables 

(a) Trade Payables 

 votal outstanding dues of micro enterprises and small enterprises - - 

Gai) total outstanding dues of creditors other than micro enterprises and small 3,730.34 4,094.73 

enterprises 

(b) Other Payables 

(i) toral outstanding dues of micro enterprises and small enterprises - =4 

(i#) total outstanding dues of creditors other than micro enterprises and small 2? 0.04 

enterprises A 7 

(Gi) Borrowings (Other than debt securities) : 574.50 311.28 . 

Gil) Deposits 43.23 + 51.60 

Gv} Other financial liabilities 131.03 103,52 

Total Financial Liabilities 4,480.36 4,562.07 , 

2|Noo-financial Liabilities 

4) Current tax liabilities 56.01 - 

(ii) Provisions 14.26 * 26.39 " 

(i) Other non financial liabilities 95.95 0.80 

(iv) Deferred tax liabilities z 

Total Non Financial Liabilities 166.22 27.19 | 
3) Equity 

() Equity share capital 1,000.00 1,000.00 
(i) Other equity 6,298.90 4,854.25 

(aii) Non Controlling Interest 206.28 268.30 

Total Equity 7,505.17 6,122.55 
TOTAL LIABILITIES AND EQUITY 12,151.76 10,711.81 |,) 

——- 
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tatement of Consolidated Cash Flow (Rs.in Lakhs) 

Asat 3lst March | As at 31st March 

Sr No Particulars 224 ones 

Audited Audited 

1) Cash Flow from Operating Activides 

Profit before tax 1,971 51 (895.48) 

Add /(less): Adjusimencs 

Depreciation ¢ Amornzation 51.97 52 52 

Interest expenses 87.91 23.44 

Net (pain) /loss arising on Financial assers measured at NTP I. (1,897 14) 725.90 

Daidend income {17 68) (2hOF\ 

Interest Income (331 58) (170.64) 

Cash generated from operations before working capital changes (135.01) (291.33) 

Achusnment for: 

Uncrease}/ Decrease in secuntes for teade 637 30 897,93 

(ncrease)/ Decrease in Investories (7.68) (46,59) 

(Increase) / Decrease in recivables (490.45) (21.31) 

Onercase)/ Decrease in other financial assets 378.79 (238.23) 

(inerease) / deerease in other aon financial assets (154.21) (89.30) 

Increase (Decrease) in trade payables (304.09) (31.29) 

Increase/ (Decrease) in deposits (8.37) (1-26) 

Increase (Decrease) in other financial liabilines 27.51 4nd 

Incerease/ (Decrease) in provisions (12.13) 25.38 

Inerease/ (Decrease) in other aon financial Gabilittes 95.15 0.08 

Cash penerated from/ (used in) operations (32.95) 245.19 | 

Direct tax paid {241.65} (10.27) 

Net cash from/ (used in) Operating Activities (A) (274.60) 134.92 

2)Cash Flow from Investing Activities 

Payments made/reeenved for purchase/saly of fixed aysets/ capiial expendinure (218 26) (1077) 

Deposits placed wirh banks (204 34) (S97 4D) 

(Purchase) / Sale of Investments 415.81 283.00 

(Paid) / repaid of Loan - - 

fnterest Income 331 38 170.64 

Dividend income 17.68 2707 

Net cash from/ (used in) Investing Activities (B) 342.47 (157.475 

3/Cash Flow from Financing Activitics 

Proceeds from borrowings 263.21 163.59 

Interest paid (87.91) (23.44) 

Dividend pan (160.00) (LOOLOD) 

Net cash from/ (used in) Financing Activities (C) 15.30 40.15 

Net increase/ (decrease) in Cash and Cash Equivalents (A+ B+C) 83.17 17.60 

Cash and Cash Viquivalencs at the beginning of the year 196.26 178.67 . 

Cash and Cash Equivalents at the end of the year 279.42 196.26 

Components of Cash and Cash Equivalcats at the end of the year 

(ash in hand 3.35 3,15 

Balance with scheduled banks 

Current account 276.07 193.42 

Total cash and cash equivatents 2749.42 196.27 

Regd. Office : “Capital Tower”, 2nd Ficor, Plot Nos. 1694-171, | Tel. : (0731) 4255200 - 801 

PU-4, Scheme No, 54, Behind C-21 Mall, Indore - 452010 (M.P.} Fax : (0731) 4255805 E mal 
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NOTES TO RESULTS: 

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 

- Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with 

rules issued thereunder and the accounting principles generally accepted in India. 
2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of 

Directors of the Company, wherein Chief Executive Officer and Chief Financial Officer of the 

Company certified that the financial results do not contain any false or misleading statement or 

figures and do not omit any material fact which may make the statements or figures contained 

therein misleading. 

3. The above results were reviewed by the Audit Committee and thereafter approved by the Board 

of Directors in their meetings held on 10% May, 2024. 
4.The consolidated results include the results of the Subsidiary Companies, namely [ndo Thai 

Realties Limited, Indo Thai Gtobe Fin (IFSC) Limited & Femto Green Hydrogen Limited. 

5. Investment in Associate Company (ie. Indo Thai Commodities Private Limited) has been 

accounted as per Indian Accounting Standard on Accounting for Investment in Associates (Ind AS 

- 28) in Consolidated Financial Statements. 
6. The Statutory Auditor of the Company has carried out an Audit of the financial results for the 

quarter and year ended on 31° March, 2024 in terms of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

There is no qualification in the Audit Report(s) issued for the said period. 

7. Company has three Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe Fin 

(IFSC) Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited 

and Inde Thai Globe Fin (IFSC) Limited are held by Indo Thai Securities Limited (Holding 

Company). Indo Thai Securities Limited holds 57% of Shares of Femto Green Hydrogen Limited. 

8. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

9. The Standatone Financial Results of the Company for the 4 quarter and year ended on 31* 
March, 2924 are available on the Company's Website www.indothai.co.in and on the website of 

BSE (www.bseindiacom) and NSE (www.nseindia.com). Key Numbers of Standalone Financial 

Results are as given below: 

oo —nnene-qemeneeemnnee RS. I Lakhs) 
Particulars Quarter E Ended ‘Year Ended 

31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 _ 
| 

| Audited Un-Audited | Audited | Audited Audited _| 
_ajT Turnover / Revenue - | 633.85 if 927.05 208.21 3102.44 768.59 _| 

| 

|b) Profit Before Tax nau 404.90 | 654.55 | (985.02) | 2119.57 | (723.27) 
|) Profit After Tax [29251 [554.55 | (761.40) | 1660.22 ($80.45) 

dl) Total Comprehensive Income | 300.41 | 554.25 | (761.75) | 1667.20 | (581.02) 

Regd. Office : “Capital Tawer”, 2nd Floor, Plot Nos. 1694-171, | Tel. :(0731}4255800 - 801 Website : www. indothai.co.in 
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10.Consolidated segment results for the Quarter and Year ended on March 31, 2024 
(Rs.in Lakhs) 

Particulars Quarter Ended Year Ended 

As on As on As on As on _ Ason 

31.03.2024 | 31.12.2023 | 31.03.2023] 31.03.2024 | 31.03.2023" | 

Audited | Unaudited | Audited Audited Audited 

1, Segment revenue , oo. 

(a) Equities, broking & other related activities 637.84 929,02} 227.91 3,114.58 758.14 

(b) Real estate activities "5.57 45.05] 12.95 76.86 | 48.59 
(c) Manufacturing (Environmental ‘Technology) activities 7.01 3.02 0.26 22.40/ . . 16.00 . 

Total segment revenue 650.42 977,09 241.11 3,213.83 822.74 

2. Segment results 

(a) Equities, broking & other related activities 442.60 672.66 | (957.86) 2,210.15 (693.31) 

(b) Real estate activities (12.01) 26.96 2.14 |. 20.10 : 7,52 

(©) Manufacturing (Environmental Technology) activities (37.54 (45.99) (52.88) (176.06 (181.16)], 

Total segment results 393,05 653.63 | (1,008.60) 2,054.20 (866.96) 
Less: Interest 38.43 17.24 9.41 87.91 - 23.44 
Total segment results before tax 354.62 636.39 | (1,018.01) 1,966.28 (890.40)|", 

3. Segment assets . . . 
(a) Equities, broking & other related activities 10,334.31. 9,064.19 
(b) Real estate activities . 1,326.26 |. 1,011.52 
(©) Manufacturing (Environmental Technology) activities . 491.18 636.10 

Total segment assets , 12,151.75 | _10,711.81 

4. Segment liabilities 

(a) Equities, broking & other related activities ; 4,168.02 4,412.38 
(b) Real estate activities . 465.53 162.68 
(¢) Manufacturing (Environmental Technology) activities : : - 13.04 14.19 
Total segment liabilities 

. 4,646.58 4,589.25 

5. Capital employed . 
(a) Equities, broking & other related activities 

6,166.29 |~ 4,651.81 (b) Real estate activities . ‘860 T4 ‘848.84 (c) Manufacturing (Environmental Technology) activities 
478.14 621 90 ° Total capital employed 

7,505.17 6,122 55 (Segment assets - Segment liabilities) ——— — 
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11. The Board of Directors have recommended dividend @ 6% (i.e. Re. 0.60/- per Equity Share) on 
the face value of Rs. 10/- per Equity Share for the financial year ended 31st March, 2024. 

12. The previous periods’ figures have been regrouped/ rearranged, wherever necessary to 
confirm to current periods classifications. 

13. The figures for quarter ended 31° March, 2024 and 31% March, 2023 represent the balance 
between audited financials in respect of full financial year and those published till the third 
quarter of the respective financial year. 

Place : Indore 

Date: 10" May, 2024 

(Managing Directos 
DIN : 00700492 
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Formerly known as SPARK & Associates 

Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of 
Indo Thai Securities Limited ("the Holding”) pursuant to the requirements of Regulations 
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, 
as amended 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board Of Directors 

Indo Thai Securities Limited 

Report on the audit of the Conselidated Financial Results 

Opinion 
We have audlited the accompanying consolidated financial results of Indo Thai Securities Ltd 

(Holding Company) and its subsidiaries and associates (Holding company and _ its 
subsidiaries and associates together referred to as the “Group”), for the year ended 31*' March 
2024, and its share of the net profit/loss after tax and total] comprehensive income/loss of its 

subsidiaries and associates for the year ended 31s! March, 2024, attached herewith, being 

submilted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Reyulations’). 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of reports of other auditors on separate audited financial 
statements of the associate company, the aforesaid consolidated financial results: 

i. include the financial results of the following entities: 

a. Indo Thai Realties Limited Subsidiary (100 %} 

b. Lodo Thai Globe Fin (IFSC) Limited Subsictiary (100 %} 

c. Femto Green Hydrogen Limited Subsidiary (56.86 %) 
d. Indo Thai Commodities Pvt Ltd Associate 

i. are presented im accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. = gives a true and fair view in conformity with Indian Accounting Standard prescribed 
uder Section 133 of the Companies Act 2013 (the ” Act”} read with relevant rules issued 

thereunder and other accounting principles generally accepted in India of the net profit 
and total comprehensive income and other financial information of the Company for 

the year ended March 31, 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143{10) of the Companies Act, 2013 (the Act}. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Branches at: » Delhi } Mumbai) Kota} Bhapal » Ahemdabad > Sangrur 

b Pune » Jamshedpur » Noida b Raipur » Jaipur
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consolidated Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion on the consolidated financial results. 

Management's and Board of Directors’ Responsibilities for the Consolidated Financial 
Results 

The financial results for the year ended 31 March 2024 have been prepared on the basis of the 

consolidated annual financial statements. The Holding Company’s Board of Directors are 
responsible for the preparation of these consolidated financial results that give a true and fair 

view of the net profit/loss and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 

Accounting prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regwation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial resuits by the Management and the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or te cease operations, or has no 

realistic alternative bul to do so. 

The respective Board of Directors of the companics included in the Group is responsible for 
overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is nota guarantee that an audit conducted in accordance with SAs will always 
detect a materia] misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 

results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Gur conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represenl the underlying transactions and events in a manner that achieves fair 

presentation. 

« Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

« Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
consolidated financial] results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company among other 
matters, the planned scepe and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. - 
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We also provide those charged with governance with a statement that we have complied with 

rclevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 
a. The consolidated financial results include the audited financial results of subsidiary 

companies whose financial statements reflect Group’s share of consotidated total 
assets of Rs. 1958.46 Lakh as at 31 March 2024, Group’s share of cansolidated total 
revenue of Rs. 106.2 Lakh and Group’s share of consolidated total net loss after tax of 
Rs. 129.50 for the year ended on that date, as considered in the consolidated financial 

results, which have been audited by us. 

b. The consolidated financial results includes the share of associate company Indo Thai 

Commodities Private Limited whose Group's share of lotal asset is Rs. 107,60 Lakh 
and total Profit Rs. 5.23 Lakh, which is considered in the consolidated financial results, 

which have been audited by other independent auditor. The independent auditors’ 

reports on financial statements have been furmished to us by the management and our 

apinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such 
auditor. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the financial results/ financial information certified by the Board of Directors. 

The accompanying Statement includes the results for the quarter ended 31st March, 2024 
being the balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as required under the Listing Regulations. Our opinion an the 

Audit of the Consolidated Financial Results for the year ended 31" March, 2024 is net modified 

in respect of this matter. 

Unique Document Identification Number (UDIN) for this document is 
24436593BKFSOL2583. 

For SPARK & Associates Chartered Accountants LLP 

Chartered Accountants 

Firm Rey No. 005313 f¢ C400311 

CA Chandresh Singhvi ‘ ‘ i ale 

Partner 

Membership No. 436593 
Indure, dated 10 May, 2024




