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Date: 10th May, 2024
To, To,
The Listing Department The Listing Department
BSE Limited National Stock Exchange of India

Department of Corporate Affairs
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip 1d-533676

ISIN- INE337M01013

Ltd.

Exchange Plaza, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Id-INDOTHAI

ISIN- INE337M01013

Dear Sir/Madam,

Sub: Submission of Audited Standalone & Consolidated Financial Results for the
4th quarter and year ended on 31st March, 2024 along with Auditor’s Report.

With reference to the aforementioned subject, we hereby submit following documents for

your kind perusal and records.

- Copy of the Standalone & Consolidated Audited Financial Results of the Company for
4th quarter and year ended on 31st March, 2024, along with Limited Review Report

thereon.

This is for your information and records.

Thanking you,
Yours truly,

For Indo Thai Securities Limited

Digitally signed by
S HRUTI SHRUTI SIKARWAR

Date: 2024.05.10
S l KARWA R 19:05:37 +05'30"

Shruti Sikarwar

{Company Secretary cum Compliance Officer)

Membership No: A61132

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169A-171,
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.)

Tel.: (0731) 4255800 - 801 Website : www.indothai.co.in
Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in
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Indo Thai Securities Limited .
Statement of Standalone Audited Fin

Indo Thai Securities Limited

CIN : L67120MP 1995PLC0O0R959

Corporate Member : NSE | BSE | MCX | NCDEX | MSE! | DP-COSL

ancial Resulis for the Quarter and Year ended on Mst March, 2024

(Rs. in lakhs)

Quarter Ended [ Year Ended \
Fig as per Ind | Fig as per Ind | Fig as per Ind | Fig az per Ind | Fig as per Ind
AS ax on AS as on AS as on AS as on AS as on
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited \ Audited \ Audited ‘\
1)) Revenue from opertatians 10 9295 18.54 111 87 1957
n) Interest Income 3 :m 236 (.84 17.68 7T (77
1 Dividend ln'ranw {4593 312,55 150,62 847,70
(€] Feest 'Amnm-lssslm Tncome 001 5.88 . 240 25.68
(! Sale of seraces - 614.02 ) 1 879.51
(¢} Net profit an fur value changes 68 S
() Oeher operating revenue . ) 208ﬁ21 3.102.44 o
Total revenue from aperations (I) 633.85 %08 1' i )
(In Orher Income 246 0.93 246 1215 M=l
- T
(I [Total Income (I+11) 636,31 927.98 210.67 3,114.59 T83.29
() Expenses '
(a) Fees and commisision expenses 30.36 103.10 534.10 308.21 218.2
(b} Net loss on fair value changes g : 991.94 - THH
{c) Employee beneht expenses 102,68 B2L72 64.89 325,01 268.7
(d} Finance Costs 26,74 11,00 a4 6823 23.44
(¢} Deprediation amortization and impairment 10.19 1.72 T45 357 7718
(1) Other expenses 61.44 68.88 6791 26209 234.57
Total Expenses(IV) 23141 273.43 1,195.69 995.02 1,506.56
Profit/Loss before exceptional items and tax .
™ I -Iv) 404.90 654,55 (985.02) 2,119.57 (723.27)
(VI)  [Esceptional items - - . )
(VII) |Profit/(loss) before tax (V -VI) 404.90 654.55 (985.02) 2,119.57 (T23.27)
(VII) |Tax Expenses:
{1) Current tax 84.57 73.51 (96.39) 288.50 -
.Q}Dcfcrrcd tax 27.82 2648 (127.23) 170.85 14287
Profit/ (loss) for the period from continui
X uing _ !
(IX) operations (VII -VIIT) 292.51 554.55 (761.40) 1,660.22 (580.45)
X) Other comprehensive Income
(i} Items thar will nat be reclassified to profit or loss .
{a) Remeasurement gain/ (loss) of defined employee E
benefit plans 10.55 0.41) ‘ (0.46) 9.32 .\u.?s i
tb) Income tax relating to items that will not be :
; e «
reclassified o profit or loss (269) F10 1 vy S
Other Comprehensive income 7.89 (0.31) (0.35) 6.97 (0.56) ]
Total comprehensive Income attributable to: 300.41° 554.25 (761.75) 1,667.20 (581.02)
- Owners of the company 300.41 554.25 J61.7% 1,667.20 (381.02)
- Non controlling intcrest
Total comprehensive Income for the period 5
(XI) |X+XI)(Comprising Profit (Loss) and other 300.41 554,25 (761.75) 1,667.20 (581.02)
Comprehensive income for the periad)
Earning per equity share (for continuing
xin " 5
perations)
Basic (Rs.) 2.93 5.55 (7.61) 16.60
Diluted (Rs.) 2.93 5.55 {7.61) 16.60

Website : www.indothai.co.in

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 . i.co.
E mail: indothaigroup@indothai.co.in

P-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (MP) | Fax: (0731) 4255805
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Indo Thai Securities Limited

CIN : L67120MP1995PLC0O08959

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

(Rs.in Lakhs)

Statement of Standalon¢ Assets and Liabilities As at 31st March | As at 31st March
2024 2023
St No i Audited Audited
L
ASSETS
1| Financial Asscts 228,52 55.32
(1) Cash and cash equivalents 5.544.86 5,316.38
\‘1'11 Bank balance ather than (D) above 517.98 1,1535.48
(aw) Securties for trade
av) Receivables 776,30 286.05
(@) Trade Recervables
{5) Other Recetvables _ 150.00
(v) Loans 341877 1,805.93 '
[vi) Investments 540016 891.13
{(vit) Other financial assets 11026.79 9.760.30
Total Financial Assets 2 :
2|Non Financial Assets i 3503
{1) Current tax assets i (46,02
(1) Deferred tax assets 3 o
. 220.51 204.23
(ii) Property, plant and equipment =
(iv) Orther intangible assets d :
{v) Orther non financial assets 116.04 61.93
Total Non Financial Assets 336.55 . 46720
TOTAL ASSETS 11,363.34 10,227.50
LIABILITIES AND EQUITY ‘
LIABILITIES
1{Financial Liabilities
(1) Pavables
(a) Trade Payables
{1) total cutstanding dues of micro enterprises and small enterprises -
S;)t::[t)ﬁsz:tstandmg dues of creditors other than micro enterprises and small 3.73034 409473
(b) Other Payables
(ij total vutstanding dues of micro enterprises and small enterprises = )
(i) toral outstanding dues of creditors other than micro enterprises and small
enterprises
(i) Borrowings (Other than debt securities) 218.30 31128
(1) Deposits 4323 4256
{iv) Other financial liabilities 105.70 8078
Total Financial Liabilities 4,097.57 4,538.35
2|Non-financial Liabilities
(1) Current tax liabilines 54.37 -
(if) Provisions 14.26 26.39
(i) Other non financial liabilities 3 -
(1v) Deferred tax liabilities ar.18 2
Total Non Financial Liabilities 95.81 26.39
3|Equity :
(1) Equity share capital 1,000.00 1,000.00
(il) Other equity 6,169.96 4,662.76
Total Equity 7,169.96 5,662.76
TOTAL LIABILITIES AND EQUITY 11,363.34

-,

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169A-171,
pL-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.R)
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Indo Thai Securities Limited

CIN : L67120MP1995PLC0O08959
Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

B. Statement of Standalone Cash Flow

(Rs.in Lakhs)

As at 31st March

As at 31st Masch

< capital Tower”, 2nd Floor, PIot Nos. 1694171, | Tel. : (0731) 4255800 - 501
. No. 54, Behind C-21 Mall, Indore - 452010 (M.P)

Fax: (0731) 4255805

St No Particulars 2024 2023
Audited Audited
1[Cash Flow from Operating Activities
Profit before tax 211957 (723.27)
Add /(less): Adjustments
Depreciation / Amortization 10,57 2716
Interest expenses 68.73 2344
Net (gain)/loss ardsing on financial assets measured at FVTPL (1,87951) 73434
Dividend income (17.68) (27.07)
Interest Income (331.87) (195,79}
Profit on sale of property, plant and equipment (Net)
Cash generated from operations before working capital changes (10.69) (161.19)
Adjustment foc:
(Increase)/ Decrease in securities for trade 637.50 897.93
(Increase)/ Decrease in recivables (4901.45) (21.31)
(Increase)/ Decrease in other financial assets 405.77 (229.14)|
(Increase)/ Decrease in other non financial assets (44.79) (28.09)
Increase/ (Decrease) in trade payables (364.38) (31.93)
Increase/ (Decrease) in deposits 0.67 (1.26)
Increase/ (Decrease) in other financial liabilities 15,92 3236
Increase/ (Decrease) in provisions {12.13) 22.32
Increase/ (Decrease) in other non financial liabilities :
Cash generated from/ (used in) operations 137.41 479.69
Direct tax paid (233.90) (110.18)
Net cash from/ (used in) Operating Activities (A) (96.48) 369.51
2|Cash Flow from Investing Activities
Payments made/received for purchase/sale of fixed assets/ capital (46.85) (30.21)
expenditure
Deposits placed with banks (228.48) (589.33)
(Purchase) / Sale of Investments 266.67 (195.30
Loans - Financial Assets 150.00 209.67
Interest Income 331.87 195.79
Dividend income 17.68 27.07
Net cash from/ (used in) Investing Activities (B) 490.90 (382.32)
3|Cash Flow from Financing Activities
Proceeds from borrowings (92.98) 163.59
Interest paid (68.23) (23.44)| .
Dividend paid ! (160.00) {100.00)
Net cash from/ (used in) Financing Activities (C) (321.22) 40.15
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) aaa #7:34
Cash and Cash Equivaleats at the beginning of the year 155.32 127.98
Cash and Cash Equivalents at the end of the year 228.52 155.32
Companents of Cash and Cash Equivalents at the end of the year
Cash in hand 2.16 255
Balance with scheduled banks TR e
Current account 226.36 1.'},:': E'—N
; . N AN
Fixed deposit 5 / &Y £ .
Total cash and cash equivalents 228.52 ' 'W%&RE 'i
A T\\C!! 3 0
Website : www.in ai.eo. in’

E mail indothaigroup@lndouﬁ‘l co.in
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Indo Thai Securities Limited

CIN : Le712CMP1995PLCD0E959
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NOTES TO RESULTS:

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 — Interim
Financial Reporting prescribed under saction 133 of Companies Act, 2013 read with rules issued thergunder and
the accounting principles generally accepted in India.

2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company,
whergin Chiel Exeeutive Officer and Chief Financial Officer of the Company certified that the financial resulis
do not conrain any false or misleading statement or figures and do net omit any material fact which may make the
statements or figures contained therein misleading.

3, The above resulis were reviewed by the Audit Committee and thereafler approved by the Board of Directors in
their meetings held on 16™ May, 2024,

4, The Statutory Auditor of the Company has carried out Limited Review of the financial results for the guarter and
year ended on 319 March, 2024 in terms of Regulation 33 of the Securilies and Exchange Board of India {Listing
Obligations and Disclosure Reqeirements) Regulations, 2015, There is no qualification in the Limiled Review
Report(s) issued for the said pericd.

5. The Company is cngaged in single segment of Stock Broking and other Activities as defined in Ind AS-108,
hence segment reporting is not applicable to the Company.

6. Company has three Subsidiary Companies namely Indo Thai Reaitizs Limited, Indo Thai Globe Fin (IFSC)
Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited and Indo Thai Globe
Fin {IFSC) Limited are held by Indo Thai Securities Limited (Holding Company). Indo Thai Securities Limited
holds 57% of Shares of Femito Green Hydrogen Limited.

7. Company has opted to publish the consotidated financial results pursuan: to Regulation 33 & 47 of the Securities
and Exchange Board of India {Listing Obligations and Disclosure Requiremenis) Regulations, 2015.

8. Previous pericds’ figures have been vegroupedf rearcanged, wherever necessary to confirm to current periods
classificalions.

9. The figures {or quarter ended 31% March, 2024 and 31 March, 2023 represent the baiance
between audited financials in respecr of full financial year ended and those published till the
third quarter of the respective financial year.

Flace : Indore For & on behall of the Board of Directors
Date : 10" May, 2024

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 Website : www.indothai.co.in
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI ) DP-CDSL



SPARK House, 51, Scheme Ne. 53, Vijay Nagar,

S P A R K & ASSOC!ATES Near Medant tal, INDORE-452011 {M.P.)
al. - 0731-4230240, £-Mail : info@ca-spark.com
CHARTERED ACCOUNTANTS LLP | ™ ‘ f

Formerly known as SPARK & Associates

Independent Auditor's Report on Audit of the Annual Standalone Financial Results of Indo Thai
Securities Limited {"the Company") pursuant fo the requirements of Regulations 33 and 52 of the
SEBI {Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

INDEPENDENT AUDITOR’S REPORT

To
The Board Of Directors
[ndo Thai Securities Limited

Report on the audit of the Standalone Financial Results

Opinion

WI: have audited the accompanving standalone financial results of Indo Thai Securities Ltd (the
comipany) (or the year ended 31-March-2024, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. is presented 1n accordance with the requirements of Regulation 33 of the Listing
Kegulations in this regard; and

it gives a true and fair view in conformity with Indian Accounting Standard prescribed
under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in [ndia of the net profit and
total comprehensive income and other financial information of the Company for the year
ended March 31, 2024,

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have abtained is
sufficient and appropriate to provide a basis for our opinion con the Standalone financial resulis.

Branches at : » Delhi ¥ Mumbai » Kota » Bhopal » Ahemdabad » Sangrur
» Pune » Jamshedpur » Noida » Raipur » laipur
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Management’s Responsibilities for the Standalone Financial Results

The financial results for the year ended 31 March 2024 have been prepared on the basis of the
consolidated annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial informaticn in accordance with the recognition
and measurement principles laid down in Indian Accounting prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standzlone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or ervor, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but js not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part ol an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism threughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ave appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such control.

¢ FEvaluvate the appropriateness of accounting policies used and the reasonableness—el
accounting eshimates and related disclosures made by the Board of Directors. Pt e \
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« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors” use of the gaing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions thal may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Gur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including, the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the standalone Financial Results of
the Company to express an opinion on the standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and tc communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

The accompanying Statement includes the results for the quarter ended 31% March, 2024 being the
balancing figure between audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year. which were subject to limited
review by us, as required under the Listing Regulations. Our opinion on the Audit of the Standalone
Financial Results for the vear ended 31+ March, 2024 is not modified in respect of this matter.

Unique Document Identification Number {UDIN) for this document is 24436593BKF50K6376.

For 5PARK & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 005313C+/ 400311

e .
X F,-/ - 1 N,
- - 1 ‘L‘l/‘::— ;' 7 f’,_ [ l: \‘—_
" > L 005313

CA Chandresh Singhvi \
Partner
Membership No. 436593

Indore, dated 10 May, 2024
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CIN : L67120MP1 g95PLC008959
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March, 2024
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(Rs. in Jakhs)

Statement of Consolidated Audited Financial Results for the Quarter and Y Vear Ended
Quarter Ended s
Fig as per [nd Fig as per Ind Fig as per Ind | Fig as per Ind| Fig 15 per Ind
AS as on AS as on ASason AS as on AS as on
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
I
Audited Unaudited Audited Audited Am_lh ed
1) Revenue from opertations = 131.58 170.64
Interest Income LI g e | '-| 8 ¥7.07"
Dividend Income 379 : ?‘AI ,‘ “H-i a4 ‘ .‘_- 316
Jiges Commsssion Income 14593 21255 i ﬂ;t;-‘ . ., ) Wl y 5]
Sale of poods 4.36 J If i - (_” T
Sale of services 9.01 s = WIH =il
Net gain on fue value change 3R250 61402 BRI R
Oither operating revenue : 255,94
Total revenue from operations (1) 658.57 928.00 2[7.45’7 3,128.38 733.
(IIy  |Other Income (8.13) 49.08 o Beves e
(II1) |Total Income (1+11) 650.42 977.09 241.11 3,213,583 22.74
(IV) |Expenses
() Purchases 508 163 o 9:73 .60
{b) Change in inventoncs 354 1.63) (40.55) {7.68) (46,55)
{b) ees and commigision expenses 30 36 103.10 >+10 308.21 218.26
(¢) Net loss on fair value changes 993.48 72550
{d) Employee benefit expenses 130,56 11277 14158 158,09 40822
{¢) Finange Costs 1843 1724 9.41 87.91 2344
(f) Depreciation Jamortizanan and imparment 15.52 13.20 14.10 51.97 5252
() Other expenscs 79.80 094.38 83.04 33932 281,40
Total Expenses(IV) 295.81 340.70 1,259.13 1,247.55 1,713.14
fit/Lo ional i and tax =
) 5}'}' 5 I/v) ma réiiice rcoptiona Litemy AR, 52 354.62 636.39 (1,018.01) 1,966.28 (890.40)
(VI) |Exceptional items - 5 - - -
(VI) |Profit/(loss) before tax (V -VI) 354.62 636.39 (1,018.01) 1,966.28 (890.40)
(VIII) |Tax Expenscs:
(1) Current tax 88.09 77.79 (95.28) 207.61 259
(2) Deferred tax 20.04 17.48 (157.90) 137.95 (183.33)
Profit/ (loss) for the period from continuing :
I -
(IX) operations (VII -VIIT) A4 i (io4:51) 1,530.72 (709.66)
(0.9] Other comprehensive Income
(i) Jtems thar will not be reclassified to profit or loss 5
{a) Remeasurement gain/(loss) of defined employee -
benefir plans e 10.55 (0.41) (0.46) 9.32 (0,75}
(b) Income tax relating to items that will not be o -
reclassified to prafit or loss (2:66) 0.10 012 (234) 0.19
Other Comprehensive income 7.89 (0.31) (0.35) 6.97 (0.36)
(XI) |Share of profit/(loss) of associates 1.53 0.16 (2.02) 523 (5.08)
Total comprehensive Income attributable to: 255.92 540.97 (767.20) 1,542.93 (715.30)
F Owners of the compasny 269.18 556.64 (766.68) 1,604.95 (654.03)
- Non controlling interest (13.261 (15.67) (0.52) (6202) * (61.27)
Total comprehensive Income for the period
(XII) [(IX+X+XI)(Comprising Profit (Loss) and other 255.92 540.97 (767.20) 1,542.93 @ ls.ﬁfi
Comprehensive income for the period) . 7
oy Eaming per equity share (for continuing z
operations)
Basic (R<) 248 541 .67 1536
Dhluted (Rs) 248 541 7.67) 15.36
Tel. : (0731) 4255800 - 801 Website . www.indothal.co.in

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169A-171,
PULA Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.)

Fax :(0731) 4255805

31 indothaigroup@indothal.co.in




Indo Thai Securities Limited
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{Rs.in Lakhs)

Statement of Consolidated Asscts and Liabilitics
As at 31st March | As at st March
2024 2023
Sr No Particulars
Audited Audited
ASSETS
1{Financial Asscts
(1) Cash and cash equivaleats 27942 19627
(1) Bank balance other than (1) abowve 5,631.54 5427.20
(i) Inventories 54.27 16.50
(v} Securities for tradc 517.98 1,155.48
(v) Recervables
{(u) Trade Reecivables 776.50 286.05
(b} Other Receivables
(v) Loans .
{w1) Investments 2443.21 061,88
(vii) Other financial assets : 590.48 917.81
Total Financial Assets 10,293.40 8,991.29
2|Non Financial Assets
(i) Current tax assets - 5197
(1) Deferred tax assets 66.32 206.33
(ilf) Property, plant and equipment \ 224.20 2(9.19
(iv] Right to usc asset 11.00 11.69 |,
{(v) Investment property 1,076G.18 918.20
{v1} Other intangible assers ’ = =
{vit) Other non financial asscts 486.66 323.12
Total Non Financial Assets ' 1,858.35 1,720.51
TOTAL ASSETS 12,151.75 10,711.81
LIABILITIES AND EQUITY
LIABILITIES
1| Financial Liabilities
(1) Payables
(a) Trade Payables
{i) total outstanding dues of micro enterprises and small enterprises - -
(if) [t)ta! outstanding dues of creditors other than micro enterprises and small 373034 409473
enterprises
(b} Other Payables
(i) total outstanding dues of micro enterptises and small enterprises - -
(if) toral vutstanding dues of creditors other than micro enterpdses and small 197 0.04
nterprises 6 )
(iiy Burrowings (Other than debt securities) . 574.50 31128 .
() Deposits 43.23 23160
(iv) Other financial liabilities ' 131.03 103,32
Total Financial Liabilities 4,480.36 4,562.07 -
2| Non-financial Liabilities
(i) Current tax liabilities 56.01 -
(il Provisions 14.26 24,39 .
(i) Other non financial habilities 0505 0.80
(iv) Defersed 1ax fiabilites 8
Total Non Pinancial Liabilitics 166.22 279 |
3| Equity
(1) Fquity ghare capital 1,000.00 1,000.00
(i) Other equity 6,298.90 4,854.25
(1) Non Controlling Interest 206.28 268.30
Total Equity 7,505.17 6,122.55
TOTAL LIABILITIES AND EQUITY 12,151.76 10,711.81 |
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p ”‘Jlf“rrgf!';lmmem of Cunsolidated Cash Flow (Rs.in Lakhys)
As at 3lst March | As at st March
5r No Particulars o 2023
Audited Audited
1|Cash Flow from Operating Activitdes

Peiyfir before tax 1,971 51 {BO5.48)
Add flessk: Adusimene:
epreciation / Amornzarion 31.97 5252
Interest expenses 87.91 234
Nt fgan)/loss anang on Anaacial assers mezsured o VTP (1897 14) 725.00
12midend income {17 08) {2707
Interest Income {331 58) {170.,64)
Cash generated [rom operations before working capital changes (135.01) {291.33)
f\LHuuil"l’l‘.;nl for:
tlncreas)/ Decrease in seounfies for reade 437 30 B97.93
{Increase)/ Decrease m Investories {7.68) [46.59)
{Increascy/ Decrease in recivables {(490.45) {21.31)
{Increase)/ Dieerease in other Anancial axsers 378.79 (23823
fincrease)/ Deerease in other non Raancal asseis {154.21) (R9.30}
Increase; (Decrease) in trade payables 364,00} (31.29)
lncrease/ (Peereasc) in deposits (8.37) {1.26}
Increase/ (13ecrease) in other financial liabilines 2751 4111
Increase/ (ecreasc) in provisions 1213 25.38
Inerease/ (IDeercasc) in other nion Anancia) Babilines 95.15 (108
Cash gencrated from/ (vsed in) operations (32.95) 245.19 |
ircct rax paid {241.65) (H0.27)
MNet cash from/ {vsed in) Operating Activitics (A) {274.60) 134.02

L

Cash Flow from Investing Activities

Payonenis made/ receved fer purchase/sale of fixed assers/ eapraal expendiiure (218 36) (077
Lcposits placed warly lanks (204 34 {597 41)
(Purehase) / Sale of Investmenis 415.81 283.00
{Paiedy / repawd of Foan - -
Tntetest Incomy 33138 170.64
1 2vidend income 17.68 27
Net cash from/ {ugcd in) fnvesting Activities {B) 34247 {157.47}
3|Cash Flow from Financing Activitics

Procecds from borrowings 263.21 163.59
Inrerest paid {87.91) (2344}
I Rvddendd p,ud R (160‘(}0) { LCHLON,
Net cash from/ (used in) Financing Activities (C) . 18,30 40.15
Metjacrease/ (decrease) in Cash and Cash Bquivalents (A+B+C) 83.17 17.60
Cash and Cash Vguivalenes at the beginning of the vear ) 196.26 178.67 .
Cash and Cash Equivalents ar the end of the year 279.42 196.26
Components of Cagh and Cash Equivaleats at the end of the year
{.ash in hangd 335 315
Halance with scheduled banks

Current account 2607 193,12

Total cash and cash equivalents 27942 106.27
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NOTES TO RESULTS:

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS
34 - Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with
rules issued thereunder and the accounting principles generally accepted in India.

2.[n terms of Regulation 33 of the Securities and Exchange Beoard of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of
Directors of the Company, wherein Chief Executive Officer and Chief Financial Officer of the
Company certified that the financial results do not contain any false or misleading statement or
figures and do not omit any material fact which may make the statements or figures contained
therein misleading.

3. The above results were reviewed by the Audit Committee and thereafter approved by the Board
of Directors in their meetings held on 10% May, 2024.

4. The consolidated results include the results of the Subsidiary Companies, namely [ndo Thai
Realties Limited, Indo Thai Glebe Fin (IFSC) Limited & Femto Green Hydrogen Limited.

5. Investiment in Associate Company (ie. Indo Thai Commodities Private Limited) has been
accounted as per Indian Accounting Standard on Accounting for ITnvestment in Associates (Ind AS
- 28) in Consolidated Financial Statements,

6. The Statutory Auditor of the Company has carried out an Audit of the financial results for the
quarter and year ended on 31% March, 2024 in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
There is no qualification in the Audit Report(s) issued for the said period.

7.Company has three Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Giobe Fin
(IFSC) Limited and Femto Grecn Hydrogen Limited. 100% Shares of Indo Thai Realties Limited
and Indo Thai Globe Fin (IFSC) Limited are held by [ndo Thai Securities Limited (Holding
Company). Inde Thai Securities Limited holds 57% of Shares of Femto Green Hydrogen Limited.

8. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47
of'the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015.

9. The Standalone Financial Results of the Company for the 4% quarter and year ended on 31%
March, 2024 are available on the Company's Website www.indothai.co.in and on the website of
BSE (www.bseindia.com] and NSE (www.nseindia.com). Key Numbers of Standalone Financial
Results are as given below:

e o (Rs.InLakhs)
Particulars Quarter Ended ' Year Ena‘ed
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023

- Audited | Un-Audited | Audited Audited | Audited
a)Tumover/lmenue | 63385 | 927.05 | 20821 3102.44 | 76859
 b) Profit Before Tax 404.90 654.55 | (985.02) | 211957 | (72327)

| c)ProfitAfter Tax 292,51 55455 | (761.40) | 1660.22 | ({58045) |
cl}’iotal C-::-mprdlen-;welncmne 1 20041 i ‘[761.?5} " Il|6"67.20 f (58}.02)_ |
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10.Consolidated segment results for the Quatter and Year ended on March 31, 2024

(Rs.in Lakhs)
Particulars Quarter Ended ‘ Year Ended
As on As on Ason Ason As on
31.03.2024 |31.12.2023(31.03.2023| 31.03.2024 | 31.03.2023° |
Audited | Unaudited | Audited Audited Auditéd

1. Segment revenue ' _ .
(a) Equites, broking & other related activities 637.84 929.02 22791 3,114.58 758.14
(b) Real estate activities 557 45.05| 1295 76.86 | 48.59
() Manufacturing (Environmental ‘Technology) activities 7.01 3.02 0.26 2240 . . 1600 .
Total segment revenue 650.42 977.09 241.11 3,213.83 - 822,74
2. Segment results

(a) Equities, broking & other related activides 442.60 67266 | (957.86) 2,210.15 .(693.31)
(b) Real estate activities (12.01) 26.96 . 214 20.10 ' 7.52
() Manufacturing (Environmental Technology) activitics (37.54 (45.99) (52.88) (176.06 (181.16)|
Total segment results 393.05 653.63") (1,008.60) 2,054.20 (866.96)
Less: Interest : 38.43 17.24 9.41 |. 87.91 - 23.44
Tortal segment results before tax 354.62 636.39 | (1,018.01) 1,966.28 (890.40) ",
3. Segment assets . .
(a) Equities, broking & other related activities 10,334.31, 9,064.19
(b) Real estate activities . 1,326.26 (. 1,011.52
(c) Manufacturing (Environmental Technology) activities . 491.18 636.10
Total segment assets ' ' 12,151.75 [ 10,711.81
4. Segment liabilities

(2) Equities, broking & other related activities ' . 4,168.02 4,412.38
(b) Real estate activities . _ 465.53 ’162 68
() Manufacturing (Environmental Technology) activities . . 13.04 14.1 9
Total segment liabilities : . 4,646.58 4,589.25

5. Capital employed ;

(a) Equities, broking & other related activities , ' : 6,166.29 [~ 4651.81
(b) Real estate activities : ,860 74 )848.84
() Manufacturing (Environmental chhno]ogy) activitics . . 478.14 (-,21-90 .
Total capital employed =1 7 505‘17 6,122 .55
(Segment assets - Segment liabilities) —1 —
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11. The Board of Directors have recommended dividend @ 6% (i.e. Re. 0.60/- per Equity Share) on
the face value of Rs. 10/- per Equity Share for the financial year ended 31st March, 2024.
12, The previous periods’ figures have been regrouped/ rearranged, wherever necessary to

confirm to current periods classifications.
13. The figures for quarter ended 31 March, 2024 and 31** March, 2023 represent the balance
between audited financials in respect of full financial year and those published till the third

quarter of the respective financial year.

Place : Indore
Date: 10" May, 2024

(Managing Director)
DIN : 00700492

Regd. Office ; ~ -
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Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of
Indo Thai Securities Limited (“the Holding") pursuant to the requirements of Regulations
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015,
as amended

INDEPENDENT AUDITOR'S REPORT

To
The Board Of Directors
indo Thai Securities Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Indo Thai Securijties Ltd
(Holding Company) and its subsidiaries and associates (Holding company and its
subsidiaries and associates together referred to as the “Group™), for the year ended 31+ March
2024, and its share of the net profit/loss after tax and total comprehensive income/loss of its
subsidiaries and associates for the year ended 319 March, 2024, attached herewith, being
submilted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing, Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regrulations™).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of cther auditors on separate audited financial

statements of the associate company, the aforesaid consolidated financial results:

i. include the financial results of the following entities:

a. [ndo Thai Realties Limited Subsidiary {100 %}
b. lodo Thai Clobe Fin (IFSC) Limited Subsidiary (100 %}
c. Femto Green Hydrogen Limited Subsidiary (56.86 %)
d. Indo Thai Commodities Pyt Lid Associate

. are presented in accordance with the requirements of Regulation 33 of the Listing
Repulations in this regard; and

i, givesa true and fair view in conformity with Indian Accounting Standard prescribed
unider Section 133 of the Companies Act 2013 (the “ Act”} read with relevant rules issucd
thereunder and other accounting principtes generally accepted in India of the net profit
and total comprehensive income and other financial information of the Company for
the vear ended March 31, 2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards arc further described in the Auditor's Responsibilities for the Audit of the

Branches at : » Delhi ¥ Mumbai» Kotad Bhopal ¥ Ahemdabad » Sangrur
b Pune » Jamshedpur » Noida » Raipur b Jaipur
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consolidated Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fultilled our other ethical responsibiiities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the consolidated financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial
Results

The financial results for the year ended 31 March 2024 have been prepared on the basis of the
consolidated annual financial statements. ‘The Holding Company’s Board of Directors are
responsible for the preparation of these consolidated financial results that give a true and fazr
view of the net profit/loss and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian
Accounting prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounling records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selecticn and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial resuits by the Management and the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the {inancial reporting process of each company.

Auditar's Responsibilities for the Audit of the Consolidated Financial Results
Qur objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are [ree from material misstatement, whether due to fraud or error, and to
issue an auditor’s repoct that includes our opinien. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinior. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omussions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’'s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represenl the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

+  Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of
theaudit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. -
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We also provide thosc charged with governance with a staternent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters
a. The consolidated financial results include the audited financial results of subsidiary
companies whose financial statements reflect Group’s share of consclidated total
assets of Rs. 195846 Lakh as at 31 March 2024, Group’s share of consolidated total
revenue of Rs. 106.2 Lakh and Group’s share of consolidated total net loss after tax of
Rs. 129.50 for the year ended on that date, as considered in the consolidated financial
results, which have been audited by us.

b. The consolidated financial results includes the share of associate company Indo Thai
Commodities Private Limited whose Group’s share of total asset is Rs. 107,60 Lakh
and total Profit Rs. 5.23 Lakh, which is considered in the consolidated financial results,
which have been audited by other independent auditor. The independent auditors’
reports on financial statements have beert furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and

disclosures included in respect of these entities, is based sotely on the report of such
auditer.

Qur opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reperts of the other auditors
and the financial results/financial information certified by the Board of Directars.

The accompanying Statement includes the results for the quarter ended 31st March, 2024
being the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financiai year which were
subject to himited review by us, as required under the Listing Regulations. Our opinion on the
Audit of the Consolidated Financial Results for the year ended 31s March, 2024 is not modified
in respect f this matter. '

Unique Document Identification Number (UDIN) for this document is
24436593BKFSOL2583.

For SPARK & Associates Chartered Accountants LLP
Chartered Accountants
Frron Rey Ne. (05313C /4 C400311

CA Chandresh Singhvi \*.

Partner ;
Membership No. 436593
Indure, dated 10" May, 2024





