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Companies & Economy

DoT arts Income-Tax Rules for Investments in Unlisted Companies Soon

DISburSI ng Plls! New Delhi: The Income Tax De- overseas investment in unlisted companies were taxed over and However, no tax ments proposed in the Finance over and above FMV (caleulated
partment is likely to come out closelyheldcompanies,excepting above the fair market value. This Amendmgms wouldbeleviedon Bill, concerns have been raised as per the income tax laws) on is-

Gx Teletom with modified valuation rules un-  DPIIT-recognised startups, under was commonly referred to as an-  areneededas investments in over the methodology of caleula- suingshares to anon-resident
der the I-T Act for ascertaining thetaxnet. geltax, ITActand startups  which tion of fair market value under  Suppose FMV of a share compu-

Gets lst cheq ue the fair market value (FMV) of The official said that amend- TheFinanceBill,2023haspropo- FEMAhave  meet the prescri- twodifferentlaws ted under FEMA law is 2100, whe-
shares of unlisted companies for ments are needed as I'T Act and sed such investments over and different bed norms and FEMA regulationsmandatethat reas under income tax it is 280.

the purpose of levyingtax onnon- FEMA provide different metho- above the FMV, willbe taxed irre- methodsfor  are recognised by issue of a capital instrument by Now; let's assume if theshares are
T resident investments, an official dologies for calculating the FMV  spective of whether the investor calculating the Department anlndiancompany shall nothap- issued toforeign investors at €100
New Delhi: The Department of said. of sharesof unlistedcompanies,  isaresidentornon-resident.Once theFMVof for Promotion of pen at any value less than FMV  only, Even in such cases, the inco-

Telecom has started disbur- The Finance Bill, 2023 haspropo- ~ Under the existing norms, only approved by Parliament, the pro-  shares of Industry and In- computed asper FEMA laws. me-tax department will impose
sing production-linked incen sed amending Section 56(2)(viib) investments by domestic inves- visions would come into effect unlisted ternal Trade. Under LT law, tax would be levi-  tax on 220 (100-80) in the hands of
tives to shortlisted manufactu of the I'T Aect, thereby bringing tors or residents in closely held from Aprill. companies Post the amend-  ed on any excess price recovered  therecipient company. PTI

rers who have completed their
target for 2021-22, a govern-
ment official said >
Telecom gear maker GX Tele. A STAR ALLI/ VIEMBER T, s
com, which has been shortlisted
under the PLI scheme for promo-
ting local manufacturing, said it
received an incentive from the
DoT under the scherne.
“Our vision for 2023 will be to
develop products that are desig
ned in India, made
e in [ndia which will
-l create skilled job
6 opportunities inthe
direction of buil
ding Indiaasaglobalhub... with
the incentive received further
supporting new innovation to
cater international market de-
mands with indigenous pro-
ducts,” GX International Group
CEQ Paritosh Prajapati told
PTL
The company has a capacity to
make 3.5 lakh units of GPON
equipmentwhich is usedfor rol-
ling out broadband networks
GX Grouphead of sales Sambit
Swain said that there is an in
creased demand for made in In
dia telecom equipment in the
global market and the group is
confident of meeting invest:
ment and sales targets for the .
ongoingfinancial year = 1
Dol ofieial sald the GX Gro Q anesc : Q cotsoe sesen
up firm GX India is the first e
shortlisted entity under the

schmne {0 haye vecaived than: Think Perth, Think Singapore Airlines.

centive. PT1

Step into a dream
n Western Australia

Perth offers an adventure for everyone. Discover world-class beaches, unique

Mee“ng Ofczo wildlife, vast scenic parks, wine country, idyllic islands and exciting culture. It's
Agri Deputies all here, in Australia’s sunniest capital city.
from Feb13-15 All-in return fares

NEW DELHI The

. Economy Class Business Class
first meeting of

agriculture deputi- FRomM * FROM

esunder India’s ?44,500 171 600
G20 presidency isscheduled to
beheld from February 13 -15
inIndore. The three-day event WESTERN

Isexpected fobeatlendedby AUSTRALIA DELHI NCR VASANT VIHAR: @ 9316450052 | LAJPAT NAGAR: @ 011-41015155|
around a hundred delegates HING CN A DREAM VASANT KUNJ: @ 031343005 1 | ROWINISECTOR.7: ® 0625318942 | DWARKA:

Book online at singaporeair.com

@ 5318490050 [ MAYURVIMAR PHASE 1: @ 5319490053 | INDIRAPURAM HABITAT
fromG20 melmber countrigs; CENTRE: @ 9318490046 | New store RAJNAGAR EXTN: @ 352553759 | FARIDABAD:
guest countries and inter- “Fares shown are per person flying on Singapore Alrlines flights from Delhi to Perth, and include all associated taxes SECTOR 61 ® 9315430035 | NOIDA SECTOR 75: ® 9625313540 | ARCHANA ARCADE
national organisations, the and surcharges. Promotion is valid until 28 February 2023 for travel from 28 March 2023 to 30 November 2023. Fares o (GK-1) | NOIDA SECTOR - 18| GURGAON DLF GALLERIA: @ 9550401640 | SOHNA

. i etk shown are accurate as on 23 January 2023; actual fares may vary between cities in India and are subject to currency 85+ years, 130+ stoves, 1 trusied name ROAD: @ 9318490049 | CYBER PARK: @ 9525316541 | SAPPHIRE MALL: ® 9625318944
agricultureministry saidina fluctuation. Contact your travel agent or Singapere Airlines Contact Centre at 1800 121212 to book. Other terms and BESTECH CENTRAL | DLESOUTH ROINTMALL
statement. PTI conditions apply.
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FUELING
THE FUTURE

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2022

(% in crore unless otherwise stated)

g
Quarter Ended | Nine Month Ended] Quarter Ended | Quarter Ended Mnnm Emu Waarter Ended
kLY 22 22 31/12/2021 22 32202
U {!!ﬂ
1 |Total Incoma from operations 936.31 281161 82057 ‘JEE 12 2.871.64 82988
2. | Net Profit for the period before tax
{before Exceptional and/or Extraordinary
Items and Share of Joint venture & e L A e ot Ll
A country as vast and Associates)
diverse as ours, but with 3 | Net Profit for the period before tax
some things in comman (after Exceptional and/or Extracrdinary 4111 12936 49.40 4756 132.80 5069
no matter where you go. items and Share of Joint venture & & « *
Rapid digital adoption is |__[Associates) _
something every Indian 4| Net Profit for the period after tax (after 2949 9482 01 3454 9,73 33,07
can be proud of. exceptional and/or extrardinary items) g !
5 5 | Total Comprehensive income for the
#WhatMakesUsOne period (Comprising Profit for the period
explores many such (after tax) and other Comprehensive 29.23 93.97 32.29 3317 98.94 32.88
threads that connect us all. income (after tax)) attributable to the
company
6 |Equity share capital 2365 2365 2365 2365 23.65 2365
7 | Other equity (excluding Revaluation
Reserves as Shown in Balance sheet 949.15 949.15 785.04 976.94 976.94 785.04
of Previous year)
8 |Earning Per Share(of ¥ 2/each. )
(For continuing operations)
&) Basic (in ¥) 249 8.02 2.74 292 818 2.80
b) Diluted (in T) 249 8.02 274 2.9 8.18 2.80
Note:
1 The above is an extract of the detailed filed exchanges under Regulation 33 of the
SEBI (Listing Obligatians and Disclosura Requlmmems) Regulations, 2015. The full format of the Quarter and Nine months ended financial results are
lia.comand w, di ly pany's website atwww jbmgroup.com
For JBM Auto Limited
Sd/-
Place: Ahmedabad Nishant Arya
Dated: 11" February, 2023 Vice Chairman and Managing Director
RRegd. Office: 601, Hemkunt Ghamber, 89, Nehru Place, New Delhi-110 019

CIN No: L74899DL1996PLC083073
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Economy: Macro, Micro & More ¥4

ET QA

MAHENDRA NATH PANDEY
HEAVY INDUSTRIES MINISTER

‘India Can be a Global Hub
for Crash Testing Vehicles’

India canemerge asamajor global hub for
crashtesting of vehicles withthe duty ex-
emption for vehiclesimported for testing in
the budget, heavy industries minister Ma-
hendraNath Pandey hassaid. Inaninterview
10 ET's Twesh Mishra and Deepshikha sikar-
war, healso said the government has enough
funds for all segments of vehicles under the
second legof Faster Adoption and Manufac-
turingof (Hybrid &) ElectricVehiclesinIndia
(FAME-India) schemeand that the government
willtake action againsterrantEV companies
that have misused subsidies. Edited excerpts:

Hasthis budget done enoughto kick-start
privateinvestment?

There is amassive pushtowards capex in this
budget. Thisis the firsttime that 210 lakh
croreoutlay hasbeen made for capital ex-
penditurein thebudget. Thisis ahuge messa-
gefor the private sector and to pushthe
country ahead on growth path. The govern-
ment has made a holistic assessmentand
several measures have been undertakento
boostinvestments

Yourministry recently launched PLI
performance-linked incentive (PLI)
Howis

faring?

The scheme for automobile manufacturing
that alsoincludes original equipment manu-
facturers (OEMs) and components has seen
very good response from the industry. There
isapossibility of expanding it further. We had
expected aninvestmentofz40,000 crore. We
have selected 18 companies under OEMsand
67 for components which have committed
over 274,000 croreof investment. Under the
PLIforadvanced chernistry cell (ACC) battery
storage we have had claimants for setting up
128 GW of manufacturing capacity. Of this,

we eventually allocated 30 GW capacity for
supportunder the schieme. The beneficiaries

under this programmeare planningtosetup
around 75 GW of incremental battery manu-
facturingcapacity in the country. This will
substitute imports fromChina, Malaysiaand
some westerncountries.

How do you view the execution of the
Faster

misuse of

I-T Norms for Investments in Unlisted Cos Soon

New Delhi: The Income Tax Depart-
ment is likely to come out with modified
valuation rules under the LT Act for
ascertaining the fair market value
(FMV) of shares of unlisted companies
for the purpose of levying tax on non-re-
sident investments. an official said. The
Finance Bill, 2023 has proposed amen-
ding Section 56(2)(viib) of the 1T Act,
thereby bringing overseas investment
in unlisted closely held companies, ex-
cepting DPIIT-recognised startups, un-
derthe taxnet.

The official said that amendments are
needed as I-T Actand FEMA provide dif-
ferentmethodologies for calculating the
FMV of sharesof unlisted companies.

‘Rule 11UA of I-T rules will
be re-prescribed taking into
account the concerns ex-
pressed by stakeholders to
harmoniseit withthe FEMA
regulations,” theofficial told PTL

Rule 11UA deals with determination of
FMV of assets, other than immovable
property.

Under the existing norms, only i
vestments by domestic investors or
sidents inclosely held companies were
taxed over and above the fair market
value. This was commonly referred to
asangeltax.

The Finance Bill, 2023, has proposed
such investments over and above the
FMV, will be taxed irrespective of whet-
her the investor is a resident or non-resi-
dent. Once approved by Parliament, the
provisions would come into effect from
Aprill. —PTI

EV
manufacturers...
Wehave givenstrictinstructions for in-
vestigating the matter. The probeis under-
way. Steps have beentakenafter theprelimi-
nary probe. Two companies have been

Electric Vehicles (FAME) scheme?

FAME scheme has been.amassive Success.
Theallocationfor the scheme has beenhiked
fromz2,908 crorein FY23to5 172 crore for
FY24 Under the second phase of FAME
scheme, 850,000 electric vehicles have been
supported, resulting insavingof about 229
million litres of fuel and reduction of 332
million kilogrammes of CO2 as on February 1,
2023

Thissubsidy istargeted at commercial
vehiclesin the three- and four-wheeler
segment, focusingon buses and taxi vehicles.
Thesale of electric two-wheelersincreased
from38,000in2020-21t0203,000in 2021-
22, andhas crossed 438,000in 2022-23 (till
January5)

Seeing thesuccess of the scheme, twomore
steps- reducing custom dutyonEV
batteriesand giving
econemicsupportfor
scrappingoldve-
hicles - have been
takeninthe
budget

The (FAME)
subsidy is not
goingtorunout.

Pushon busesis
more becausethis
govt priorities
common falk

fromthe scheme. The subsidy
amount payableto other companies hasbeen
withheld pending investigation. We will take
all the steps required after theoutcome of the
probe.

There s also aview that buses and
commercial vehicles would corner the
entiresubsidy allocated under theFAME
scheme, leaving negligible funds for other
EV segments?

Thesubsidy isnot goingtarun out. The push
onbuses ismore because this government
priorities thecommon folk and low-to-
mediumincome earners. The emphasis was
onlarge metrocitiestill now. We have the
budgetary support and will expand toother
cities.

India has been looking toemerge asa
vehicle testing hub. Will the tax sop in the
budget will facilitate this?

There was interest from countries like Japan,
Karea, Vietnam, Italy, and ur neighbouring
nations foravailing these facilities. A hindrance
was 252%levy onvehicles imported for crash
testing. This budget has
reduced the duty on vehicles
brought inforthis purpose
tozeroasthat vehicle will be
destroyed during tests. India
cannow become thesixth
globalhubfor vehicle
testing. Naturally, if vehicles
come here for testing, the
domestic industry will also
geta boost.

Turkey Quake: Short-term Impact on Exports Likely

Press Trust of India

New Delhi: India’s merchandise exports
of commodities such as cotton, man-ma-
de yarn and textile dyes may be impacted
in the short run to earthquake-hit Tur-
key, according toexporters.

Two powerful earthquakes hours apart
on Monday last week caused widespread
damage to property and killed more than

28,000 people, leaving millions homeless
inTurkey.
The earthquakes alsocaused damage to
the infrastructure and logistics network
‘with the Port of Iskenderun
remaining closed for around
aweek.
Exports to Turkey increa-
sed to $62 billion during
April-November 2022 against $5.1 billion
inthe corresponding periodin 2021

Federation of Indian Export Organisa-
tions (Fieo) DGAjay Sahai said that the
extentof the damage in Turkey is yet not
known and thus its impact on exports is
difficult to ascertain.

However, the earthquake will further
depreciate Turkish Lira , which has sig-
nificantly depreciated recently, and has
touched its record low following the
earthquake making imports costlier and
impacting the demand, he said.

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2022

JBM:

Qur milestones are touchstones

(X in crore unless otherwise stated)

CONSOLIDATED
o
Inmﬂmumm.:mm.
1 |Total Income from operations 936.31 281161 82057 96212 287164 82988
2 | Net Pmré!xrnm e M}m) ll‘i/ be!g: mxm
before Exceptional and/or Extraordinary
E(ums o sr?m & Bl rertn & Y 4“1 129.36 49.40 4471 13229 5167
Associates)
3| Net Profitfor the period before tax
(after Exceptional andfor Extraordinary
\(ten\s F ghan iy Y 41.11 129.36 49.40 47,56 132.80 5069
|| Associates)
4| Net Prafit for the period after tax (after
i am"( R Wéms) 20.49 9482 3242 3454 96,73 3307
5 |Total Comprehensive income for the
period (Comprising Profit for the period
(after tax) and other Comprehensive 29.23 93.97 32.29 33.17 98.94 32488
income (after tax)) attributable to the
company
6 | Equity share capital 2365 2365 23.65 2365 2365 2365
7 | Other equity (excluding Revaluation
Reserves as Shown in Balance sheet 949.15 94915 785.04 976.94 976.94 785.04
of Previous year)
8 | Earning Per Sharefof  2/each. )
(For continuing operations)
a) Basic (inT) 249 8.02 274 2.92 8.18 2.80
b} Diuted {inT) 249 802 274 292 818 280
Note:
1 The ab: tractof the detailed format of quarter esults filed with Regulation 33 of the

SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, Tna full format of the Quarter and Nine months ended financial results are
available onthe websites of BSE and NSE atwww.bseindia, i

Place: Ahmedabad
Dated: 117 February, 2023

andonGompany's website at www.jbmgroup.com

For JBM Auto Limited
S

Nishant Arya
Vice Chairman and Managing Director

0rp@jbmgroup.cam; Webs
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Regd. Office: 601, Hemkunt Chamber, 89, Nehru Place, New Delhi-110 019

CIN No: L74899DL1996PLCO83073
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Step into a dream
in Western Australia

0 Rettnest Island

o Cottesloe Beach

Think Perth, Think Singapore Airlines.

Perth offers an adventure for everyone. Discover world-class beaches, unique
wildlife, vast scenic parks, wine country, idyllic islands and exciting culture. It's
all here, in Australia's sunniest capital city.

Economy Class

":57,300°

WESTERN
AUSTRALIA

{ING ON A DR

h return fares

7176,

Book online at singaporeair.com

Business Class

700°

SInGAPQR
AIRLINES

“Fares shown are per person flying on Singapore Airlines flights from Mumbai to Perth, and include all associated
taxes and surcharges, Promation is valid until 28 February 2023 for travel from 28 March 2023 to 30 November 2023
Fares shawn are accurate as on 23 January 2023; actual fares may vary between cities in Indlia and are subject to
currency fluctuation. Contact your travel agent or Singapore Airlines Contact Centre at 1800 121 212 to book. Other

terms and conditions apply.
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THANE: NEXA THANE SOUTH (£CEL AUTOVISTA PH; T777002430),
ICHARGHAR: NEXA KHARGHAR (SN RAY MOTORS PYT. LTD. PH: 8251107002).
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