
 
 

February 13, 2020 
 
To       To 
The Manager Listing     The Manager Listing 
Bombay Stock Exchange Limited   National Stock Exchange of India Limited 
5th Floor, PJ Towers,                                       Exchange Plaza, Bandra Kurla Complex, 
Dalal Street,                                                    Bandra (E), 
Mumbai – 400 001     Mumbai – 400 051, 
 
Dear Sir, 
 
Sub: Outcome of the Board Meeting –Un-audited financial results for the quarter and Nine 
months ended on 31st December, 2019 
 
Ref: Notice of Board Meeting dated February 5th, 2020 
 
                                                                       * * * * 
We wish to inform that meeting of the Board of Directors held on today i.e. 13th February, 
2020 inter alia has considered and approved the following: 
 

1. The Un-audited Financial Results for the Quarter/Half-year ended 30th September 
2019 on Standalone basis which has been reviewed by the Audit Committee 
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 have been approved by the Board.  Please find 
enclosed the Unaudited Financial Results for the Quarter/Nine Months ended 31st 
December 2019 on Standalone basis together with Limited Review of Statutory 
Auditors of the Company. 

2. NSE has sent mail levying penalty of Rs.70000/- plus applicable GST @ 18% for 
non compliance of having full time company secretary as per listing company 
regulations. Board felt that to discuss and write to them to condone the penalty 
levied and exempt from appointment of Company secretary as the Company is 
undergoing the Corporate Insolvency Resolution Process. 
 

The meeting of the Board of directors commenced at 1100 A.M. and concluded at 03.30 
P.M. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Proseed India Limited    

 

 
Sreenivasa Rao Ravinuthala 
Resolution Professional – Proseed India Limited 
Regn.No. IBBI/IPA-003/N-00081/2017-18/10704 
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.
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ST/\TEVI ENT OF U, ,\l1D1TED Fr.''1.\::-,U.\L RESL'LTS l·OR HIE Ql'ARTER A:\D :-il'\'E \10 Tl IS E',OED 31 DLCE\'IBER 2019

C 111 lakh,)

Three :\lonths Ended Nine Months Ended Year ended

SL PAUTICl'LARS 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

No Unaudited Unaudited Unaudited Unaudited (lnauditcd Audited

I Income from operations
a) Income from operation, - . 53.68 - 203 18 203 ,?

h) Other opcraung income . - . -

Total I ncomc from operations - - 53.68 - 203.18 203.111

2 Other Income . - 2. 14 -
'> 14 2 '()

3 rotal income (1+2) - . 55.82 - 205.32 205.57

4 Expcuses
a) Purchase of stock-m-irade . - 53.62 - 198 76 198.76

b) Change, in inventory of stock-m-iradc . . - -

d) l-rnploycc benefits expense 2.66 2 74 5.03 9 05 10 18 1/1 fl()

d) Finance co,t, - - l".56 1300 39 37 53 (,()

c) Dcprccraunn and amorusation 0.23 0 23 0.23 0.90 0.68 11.68

I) Other expenses 6.29 1.84 2281 10 33 30. 16 48 j")

Total expenses 9.18 4.81 94.25 33.28 279.15 317.26

5 Profit/ (I oss) before exceptinnnl item, antl ta, (J-4) (9.18) (UI) (311.43) (33.28) (73.113) (111."9)
6 l.xccpuonal itcm-, . . . -

7 Profit/ (I .oss) before tax (5-6) (9.18) (4.81) (38.43) (33.28) (73.83) (111.69)
8 lax expense - - . (43.34) (-13 3,1)
9 INet Profit /(lo,s) for the period (7-8) (9.18) (-1.81) (311.43) (33.28) (30.49) (68.35)

)(I (Jther Com111·chcn,h?Income (0('1)
I. o) ltorns that will not be m:l,1ssifipd lo profit or loss: - - - . . -

b) lncorne Tux rddting lo items that will not be m:ldssifiPd to profit or loss - - - . - -

II.,,) lterns that will be roclnssified to profit or loss: - - - - - -

b) Income Tax r,•lalinr, lo items th,ll will b<' reclassified lo proht or loss - - - - -

II Total comprehensive income for the year (9+10) (9.18) (-1.81) (311.-13) (33.211) (311.49) (68.J?)
12 Paid - up equity share capital face value

·

1/- each 96108 961 08 961 OR 961 O& 961 08 %1 ox

I anungs pa share for the pcnod (m Rupees) per
·

I•- share

• Buvrc (0010) (0 (I05) (004) (0.03) (0 03) (II 07)
- Dtlulcd (0010) (0 ()()5) (004) (0 03) (0 03) (fl 117)

13 Other cquit) . - - (3.)(,5 57)



SEGME rr WISE REVE:'\UES, RE CLTS, ASSETS A '\1) UA131LITlE

Three Months Ended Nine Months Ended Year endedSI. P.\Iff!Cl'L.\RS 31.12.2019 30.09.2019 31.l2.2018 31.12.2019 31.12.2018 31.03.2019?()
l'naudirecl l 'naudired l 'naudited l'naudited Unaudited Audited

I Segment Revenue

a Seed
-

-
-

- 93 03 93 03b. Commodity
-

- 53.68
- 110.15 110 15Net Sales/Income from opcranons

-
- 53.68

- 203.18 203, 182
. egmcnt Result,

a Seed
-

-
-

- .J.80 4 sob. Commoduy
-

- 008
- (0.35) ((11?)fowl

-

- 0.08
- 4.'15 4..15I e,,: Finance cost,

-
- 12.56 13.00 39 37 53.60Unallocable Expenditure (net of unallocable income) 918 4.81 25.95 20.28 38.91 6?.5.Jl'rnlit/(lo") before tax

(9.18) (.J.81) (38.43) (33.28) (73.83) (111.69)3 Segment A; ets and Liabilines
i) Segment Assets

a Seed
37 II 37 11 75.55 37 11 75.55 59.X8b. Conuuodity
73 01 73.01 I0283 73.01 IO:! 83 73 01c Unallocable /\,,ct?

164 9-1 166.5-1 '.?89 13 164 94 289 13 169 lolc>t.il
275.06 276.66 467.51 275.06 467.51 302.05ii) Segment I iahihues

a Seed
-

-
-

-
-b Commodity

1.545.-10 1.545.-10 1.531 09 l,5.J5
.

.JO 1.531 09 1.5.J.J t>IC Unallocnhlc I rabilruev
1.167 45 1,159 88 1.303,09 1,167.45 1,303 09 1.161 ()Jrornl
2,712.85 2,705.28 2,834.18 2,712.85 2,83-1.18 2,706.55

Notes:

l'hc above unaudited linancial results have been reviewed mid approv cu h) the Board or Dircctor-, at 1t, mceung held on I cbruary 13. 2020

'.? lhe standalone linanc1al rcwl1, arc reviewed by the Statutory Auditor-, of1hc company a? per Rcgulaunn 33 of the SJ.Ill (I 1st1ng Obhgauon-,and Discosurc Rcqutrcmenrv}Rcgula11cms.20 I 5
3 I he above financial result, have been prepared 111 accordance wuh Indian Accounung Standard, (Ind AS) a, prescribed under sectron 133 of the Companie, Act. '.?013 readwith the rclcvam rules wsued thereunder and other account mg pnnciples generally accepted 111 India and guidhnes ivsucd by the Securities ExchangeBoard or India

4 Scgmcru mtormnuon 1s presented for the Standalone financral resuus w, permuted under the Ind AS IOR 'OperatingScgmem-,'notified under the Companie, (IndianAccounung Standards)Ruic-.2015 read wnh Accounung Standard (AS) 17 "Segment Rcporung"nouflcd under Scc11on 133 of the Companiesact.2013, read 1111hR11k 7 ,,1the Companie, (Accounts) Rutt:,. 2014 (as amended)
5 Prcv1ou;, period /year\ figure, h,l\C been rcgroup.:d/rcclas,11icd whcre\Cr necc,,al) LOcom.:,pond wnh the cum:111 pcruxl/year\ cla,silicalion/d1:,clo,urc.
6 lhc interest on bank loan, nm cons1dtrcd a, account dcclar..:d a, Nl'A

7 I he alhrc,a1d n:;ult, have been lilcd \\Ith Stock l.xclrnngc, under Rcgulat1on33 of SI 01 (I 1,tmg Obligauon, and D1,closure, Rcqumncnh) rcgulauon,.2015 an: al,oava1lahlc on the S1ock l:xdiangc, wcb,nc, (\\.W\\ nse111d1a com and \\'\V\1.h,c111drn com) and on thc 1\ch\lte of1he Company·-1\/\,wpro,ccd111d1ainR I he cxpcn,es mcn11oncd mdudc, the Corporate InsolvencyRe,c•lu11on Pnx:c,, c,p,:1iscs. ,on1e 0J'\\h1ch arc paid by the member, ofCommitte..: ofCrcdi1or, ,ind rc111a1n111µ'""h<:cn sho1,11 111 Lhc ouL5tandmgexpense,

Place I lyderabad
Dare

.
13 l·cbniary :!020



NAVITHA AND ASSOCIATES
CHARTERED ACCOUNTANTS

# 16-11-740/75, Plot No. 84,
V.K. Dliage Nagar, Dilsukhnagar,
Hyderabad - 500 060. T.S.

.Cell : 09848338091, E-mail : navitha.k@gma1l.com

Limited review report on unaudited quarterly standalone financial Results and standaloneyear-to-date results under Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements)Regulations, 2015

To

The Board of Directors of
Mis Proseed India Limited

We have reviewed the accompanying statement of unaudited standalone financial results('Statement') of Mis. Proseed India Limited ('the Company') for the quarter ended 31 December,2019 and year to date results for the period from 1 April 20 l 9 to 31 December 2019 ("thestatement).This Statement, which is the responsibility of the Company's Management and approvedby the Board of Directors, Our responsibility is issue a report on the Statement based on review.
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issuedby the Institute of Chartered Accountants of India. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the Statement is free of material misstatements.A review is limited primarily to inquiries of company personnel and analytical procedures, applied tofinancial data and thus provides less assurance than an audit. We have not performed any audit andaccordingly, we do not express an audit opinion.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410'Review oflnterim Financial Information performed by the Independent Auditor of the Entity' issuedby the Institute of Chartered Accountants of India. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the Statement is free of material misstatements.A review is limited primarily to inquiries of company personnel and analytical procedures, applied tofinancial data and thus provides less assurance than an audit. We have not performed any audit andaccordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying Statement prepared in accordance with applicable Indian AccountingStandards and other recognised accounting practices and polices has not disclosed the informationrequired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements)Regulation 2015, includingthe manner in which it is to be disclosed, or that it containsany material misstatement.

For Navitha And Associates
Chartered Accountants
ICAI Firm Regn No. 012026S.

?V/-
CA?•vitha.K
Proprietor
M.No.221085

·unIN: 20221085AAAAAH9597

Date: 13-02-2020

Place : Hyderabad.




