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Companies & Economy

‘Disney Would Like to Stay
in Indian Market: CEQO Iger

“Media co also looking to strengthen bottom line in most populous country, he says

Javed.Farooqui
@timesgroup.com

“Mumbai: Wali Disney CEO
i

ob Iger has said that the me-

dia conglomerate would like
o stay in the Indian market
is considering stra-
gicoptionsforthe Star India
usiness, which s alsoknown

Disney has held talks with
multiple parties, including
Reliance Industries, for the
sale of its Indian assets. Me-
dia analysts say if the propo-
sed transaction between Dis-
ney and Reliance, which owns
Viacoms, goes through, it
will lead to the creation of a
media goliath with an estima.
texd £25,000 erore in topline.

tent deal. The platform's av-
erage monthly revenue per
paid subscriber increased
from $0.58 to$0.70due toa lo-
wer mix of wholesale sab-
scribers and higher adverti-
singrevenue.

The company’s sports busi-
ness in India under Star Sports
perating profit shrink

AW i1s of
29% Yo¥ to 12 millien while re-
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Statement of Unaudited Consolidated Financial Results

for the Quarter and Half Year Ended Septemb

=as Disney Siar Walt Disney isconsideringa venue fell 21% Yo to $42 mil- (2 in Lots)
Ve would like tostay inthat  joint venture as well as a pos- lian. As reported earlier, the In- T
7 i sible salo of its India busi- dia sports business reportedan Parlicula Ouarter Eud:q | Half Year Ended - Year Ended
5 @ operating loss of $444 million ‘arliculars 130 Sepl. 2023 30 Jun. 2023 30 Sept. 2022 30 Sept. 2023 30 Sept. 2022 31 Mar. 2023
i the US market, where tradi- Co's linear bizin for the nineamonth period en- il i i (Rudited)
B S T ol () | does el el LTI 2530090 | ZLOS321 1999430 4639211 | 306040 8210000
t the company's India busi- streaming business is yet to Butwe know that riodunderreview, EBITDA* 356128 | 329681 373708 | 687619 | 6009.72 | 13,754.78
during The "R as atmb pratisbilily. M Gtherparts of that ) Finance costs 116446 | 201054 84662 | 317500 | 102588 | 3,509.98
_Zearningsc ger said that the company's y . -
ating that Disnev is  linear business in India does VIRV SE (41C 10 profit rose 8% 0 $12.8 tnih:m Depreciation and am_n’usa“m Expense 67023 707.66 70964 | 157769 | 134657 | 265183
considering various options quitewelland throwsupalotof lengedforusand for while revenue increased 7 Met Profit for the period (before Tax,
husiness, which cash. "But we know that ather ta $68.8 billion. Revenue fi om Exgeptional and/or Extranrdinary ilems) 175024 848.07 | 280016 | 260731 | 462874 | 891055
—compri Vchannelsand  parts of that business are chal.  HUETE thestreamingbusiness, Inclu- Share in net loss of associate : = F (4.41) [441)
ne streaming platform, Dis- lenged for us and for others. ding Disney+ Hotstar, increa- = 444498 5 803,74
ey+ Hotstar, Iger added that - And we are looking, 1will call it sed 12% to $21.9 hillion while tems, net z ' - (444498 | (6:803.74)
he company has an opportu- - expensively” he operating loss decreased 35% MNet Profit / (Loss) for the period before tax
ity to strengthen its hand in far India’s entertainment to$2,6 hillion. {after Exceptional and/or Extrzordinary items) 1,750.24 B48.07 2,809.16 | 2,607.31 179.35 2,102.40
» market. “We are conside-  segment is profitable, whilethe COMPANYPROTO In addition to the $5.5 billion Nel Proft/ (Loss) for the period after m
ng our options there. It is sports and streaming seg  lion The total subscriber loss  cost reduction plan anneun-
ow maybe the most populo.  ments are losing money. Du- now stands at 236 million bel-  ced earlies; Disney said il wo- it Exosponal andior foms) | 111735 | 57000 | 210820 | 168815 |(1,060.79) | (479.82)
s country in the world, or ring the quarter ended Sep- ween October 2022 and Sep- uld cut another $2 billion in Total Co_iT_Ilehan_slve Income for the U_E"D“
aybe just still second to tember 30, Disney+ Hotstar's tember 2023 due to the loss of  expenses, increasing itsannu- [Compising Profit / {Loss) for the period
—China and about to pass paid subscriber base fell 7% the IPL digital rights and the alised efficiency target to $7.5 (after tax) and Other Comprehensive Income
e, e noted. Qo or 2.8 million to 376 mil-  non-renewal of the HBO con-  billion. {after tax)] 1,066.70 703.69 2,041.74 1,770.39 {940.15) 2N
3 Equity Share Gapital 1,924.38 191150 | 190168 | 192438 | 190168 | 191150
= o - Reserves {excluding Revaluation Reserve)
_Report on snvA as shown in the Audited Balance Sheet
ultipie Alegations o e s e : : - - - | s
~Challenges Saon Eamings Per Share (of Rs. /- each) (for
capacity as ex- Shivinder Singh of Ran- continuing and discontinued aperations) -
From Pagel - ucu[we chalrperson of the baxy and Fortis, the brot- 1. Basic: 289 147 5.52 4.36 (2.85) (1.37)
ekl Sebl, BSE and NSE didn'tre- sald the October  hers lost eontrol of Religare 2. Diluted 263 133 5.26 306 (2.85) {137
round 90% of the transac- spond to queries, Enterprises due to the invo- . - - - - - - -
jons with Russia are through The letter 1o the authorities cation of pledges by lenders. Notes

“annual

berbank India.
An industry executive said
trade through the

_-SRVA route is pegged at aro

nd Rs 8,300 crore, of which
0% is exports with mostly
medium and small enterpri-
s using the facility.

here is an apprehension
mong Russian companies on

“ment seeurities,” sald the ex-
cutivecited above. “They may
nd it attractive to invest in
orporate bonds in that case.”

garding Russi
a's trade sur-
plus held in In

nature,” hehad
aid. “There is no reason to ex-
ct a sudden withdrawal by

zany country. Therefore, we do

“not perceive any stress or con-

_Zternreganding :hu;uumum in
e vostro account,”

Another executive said a vevi-
wwith banks and financial in-
itutions willbe held later this
onth on the challenges of
romoting bilateral payments
rough the SRVA mechanism,
rliex, the finance ministry

seeking an investigation co-
mes on the heels of allega-
tions of fraud and various
other breaches made by Reli-
gare's independent directors
tofinancial sector regulators
— IneludingSebi, the Reserve
Bank of Mndia and the Insu
rance Regulatory and Deve-
lopment Authoritv — against
the Burmanfamily
Allegations  include eollu-
sion with erstwhile owners,
theSingh brothers; a pending
case of fraud against Dabur
India chairman Mohit Bur-
man; questions about the so-
ureeof fundsto beused for the

According to the letter hy
the Burman family entities
to the regulator and the ex:

luja for Rs 34.71 crore om Sep-
tember 21-22

Itsaid there was a 45-minu-
te meeting between Saluja
and the family's representa-
tive, Arjun Lamba, on Sep-
tember 20 around 4 pm at
The Oberoi Hotel in Delhi, to
inform her about the Bur-
mans' intention to make an
open offer to Religare's pub-
lieshareholders.

The Burman family, pro-
moters of FMCG major Da-

after, to our surprise,
we note that shortly after
our meeting, you had unde
taken the following trade:

Theletterthencites thetra-
des in question.

“We trust that your deci-
sion-making process regar.
ding the aforesaid trades
aligns with the high stan
dards of market mre-g,mv
associated with your role,”
the letter goes on fo say, * Ho-
wever, as shareholders hol-
ding & 2124% stake in the
company, and with a com-
mitment to preserving the
hest interests of both the

Earlier this yean Reserve acquisition; and market ma- company and its investors,
Bank of India nipulation, among others.  we believe it is our responsi-
{RBI) governor The Burmans, in response to  bility tobring these trades to
Shaktikanta an ET guestionnalre on No-  the attention of the board of
Das dispelled vember 8, had rejected these directors.”
concerns  re- allegations. A Religare

spokesperson
sald the mee-
ting had not.

dian  banks, changes, they had written to hing to do
“India’s trade the board of Religare on Oc- with the sale
relations  are tober 26, regarding the sale  of shares, as those were
long-term  in of 129 million shares by Sa-  emplovee  stock  options

(ESOPs)that were sold.,

“As per standard corporate
governanee, exercising of
listed stock options by emp-
loyees requi requisite
approvals  which spans
across several months befo-
re the aciual sale,” a Reli

s 5
cing from external lenders
as wellas approvals for pled-
ging financing, or revoca-
tion and eventual sale. In the

Zhad advised banks to form a ur, had, through various said allegation, the entire
vorking group to look into the entities, accumulated a process started months be-
sons Impeding the wide- a1 ake in Religare En-  fore the eveniual

vspno'\d adoption of the SRV

echanism and suggest ways
nakeit populan
The government is not satis-
ed with the progressmade un.
r the mechanism, and we
| be soon submitting our re-

terprises by August. In Sep
tember, it bought another
5.27%, triggering a manda
tory open offer to buy an ex-
tra2e% fromthe pu‘:ﬂm

e information  was
communicated to you on &

ESOPsan September2].
ligare said this process was
undertaken before the “sai
meeting” on September 20,

EXCESS COMPENSATION
Founded and controlled un-

alujawasappointedas the
executive chairperson of
Religare in December 2018
after a board comprising in-
dependent directors was put
in place to resuscitate the
company

Inresponse tothe ET query
on November 8, the Burman
family spokesperson said
the shareholders had also
sought some improved go-
vernanes” in Religare, “pri-
marily relating to limiting
the high compensation of a
specifie individual, which is
in excess 01' appmxmlmcl\'
Rs150crore.

In an apparent reference to
Saluja's compensation, wit-
hout naming her, the Bur-
mans had alleged the remu-
neration “is not in line with
compensation norms by any
reasonable parameter

Respending to an ET g
to Religare reganding Saluja’s
compensation, the spokesper-
son said, “The allegation that
the executive chairperson
draws a remuneration of mo-
re than #4150 crore per annum
iscompletely falseand errone-
ous. As per the Religare annu-
al report for FY23, the remu-
neration for theexecutivecha
irperson was ¥8.12crore. Even
after including the perguisi-
tes value of the ESOPs, it rea-
ched a figure of 242,06 crore.”

1. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid Statement of
unaudited consolidated financial results for the quarter and half year ended September 30, 2023 of AXISCADES Technologles Limited

2. The unaudited consolidated financial results have been prepared in

3. Th

(the “Holding Company” orthe “Company”) and i

(the Holing Comp:

and its

together hereingfter referred

to as “the Group”) and its associate has been reviewed by the Audit Committee and approved by the Board of Directors at their mesting
heid on Movember 08, 2023, The aforesaid unaudited consolidated financial results for the quartar and half year ended September 30,
2023 have been subjected to limited review by the statutory auditors of the Company,

with the

and

principles laid

down in the applicable Indian Accounting Standards (*Ind AS”) as prescribed under Section 133 of the Companies Act. 2013, as
amended read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Hequ\mmems} Regulations, 2015, asamended and SEBI Circular No. GIR/CFD/CMD 1/44/2014 dated March 29, 2019,

by

necessary io conform with the currant

e yea where
4. Additional information on Standalone Financial Results is as follows: {€inLocs)
Quarter Ended Hall Year Ended | Year Ended |
Parliculars 30 Jun. X ept
Total revenue (including other income) 812969 601368 | 1643254 | 1295041 | 28.460.98
EBITDA* 1,220.00 1,334.12 2,613.25 212,09 4,079.85
Profillnss) before tax {1,098.79) 31328 | (1,10757) | (3.40631) | (1,886.02)
Profit/(loss) after tax (798.25) 272.23 (807.03) | (3,652.70) | {(1,982.87)
Total comprehensive incomes{loss)
for the period/year ended (175.22) (756.05) 162.74 (931.27) | (3.804.24) | {2,001.54)

* Excluding other income
5. The above unaudited financial resuits of the Company are available on the Company's website (www.axiscades.com) and also on the
‘website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares ofthe Company are listed.

Place : Bengaluru
Dated : 08.11.2023

For AKISCADES Technologies Limited

w‘.
Arun Krishnamurthi
CEQ and Managing Director

AP |
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ULTRAMARINE & PIGMENTS LIMITED

REGD. OFFICE : THIRUMALAI HOUSE, PLOT NO.101102, SION MATUNGA ESTATE, ROAD NO.29, SION (EAST), MUMBAI 400 022.

EXTRACT OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF - YEAR ENDED 30th SEPTEMBER, 2023

rt,” said the executive. confidential basis in your til 2018 by Malvinder and (T In Lakhs )
STANDALONE CONSOLIDATED
J.C. FLOWERS ASSET RECONSTRUCTION PRIVATE LIMITED ST S B R T e PRy [
Registered Office: 12th Floor, Grompton Greaves House, Dr, Annie Besant Road, Worll, Mumbak-400030
: b CIN. UPSSSMHIOSPTE28 081 n“[‘;\apﬁw;n;Nu e i 30.09.2023 | 30.06.2023] 30 09,2072 30.09.2023] 30 09 2072 31.06.2023] 50.09.2023 | 30.06 2023] 50.05.2072 | $0.09.2023 30,0202 | 31.05.2025
| EAUCTION SALE NOTICE FOR SALE OF IMMOVABLE ASSETS UNDER THE SECURITISATION AND Uneuaiter | Unaudited | Unaueist | Unsuidked Auhu Urmudited vrmmiiipd (rsicliadl] Auchiod
| RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST (SARFAES) Tolal incorme from Operatians (net) 14259 12520| 15803| 26779| 28900| 55371) 15122 | 13233) 15866) 2B365| 20048 56866
ACT, 2002 READ WITH RULE B(S) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 Net Prafiti{Loss) for the period 207 2,07 2915 4,096 5,240 BT54 2,19 221 2,760 4407 5071 9,091
C. Fian Pyt Ltd. acting inits ity as Trustee of JCF YES Trust 2022-23/1 {*JCF ARC") has bafora Tax (after Excaplional |
been assigned by Yes Bank Lid ("YBL"). vide Assignment Agreement dated December 16, 2022, the laans granted to Exiraordinary items)
Technofiow Canstructions Private Limited [Borrower”) under the financing documants tagather with. Inter-alla, all the. .
ighis, e, nlrast and al cther securiy hoeein, Frthe, i i haeeby givan 1 e pubiic Ingonarel and n paricular e h Net Profiti{Loss) for the period 1.583 1545 2307 3128 4031 6,847 1728 1.654 2178 331 3888 6820
= Bamower peopeny, i after Tax (afler Exceplional |
— wasmmwvmpmnnomams:mmwu !Miw W 'the Chief Judicial Section
| 14l Acl. 2002, MJCFM 4,419 7368  (3407) NI (5332 | (1.204) 4559 7,467 (3536) 12,026 {5.475) (10,831)
| The undersigned hm!aygwsmmll’miﬂm o Asset il b sold by “Asls Whre 5", s s pericd (Comprising of Proft/ (Loss)
Whatls", "Wl'nmanllmh“ and “No Recourse” basis on November 24, IGZhbemeerlEpm mﬁnmlfnrwerwl for the periad {after tax) and Other
4,06,23,558/- (Rupoes Four Crare Six Lakhs Twonty Thres
7,021 mqnmnrmmlumsnnmreﬁw charges and expensas thoreon with aflect fram Apﬂ\&iﬂ?l e 1o the Seum Cnm.premnme ln.mma [oler b))
Gradiioe from Berrower, Mr. Manjunath Bilava, Mr. Prathamesh Billawa and Ms. Uma Billava (“Morigagor! Guarantor”) Equiy Share Capal 584 5B4| 584 54 584 54 534 584 584 584 8B4 584
Details reqarding dascrinbon of Secured Assal, Rasena Prica (balaw which the Secured Assat will nol be sald) and Earmast Reserves i.e. Other Equity
= Meney Deposi (EMI {excluding Revaluation Reserves
Nama of Borrowar | Description of Secured Asset Reserva Price | EMD [10% of 83 shown in the Audited Balance
| Martgagor (InRupees) | Reserve Price) Sheat of previous years) - & 2 .| 72708 = 5 = i 72478
|| Technofion INR INR 26,10,000/-
|| Constructions 1. Fiat N, 801, adm. 708 59 buit up area Bth for, n buikding | 261,00,0001 | (Rupees I:‘:mg Persnar;;ur H;Z::;m)
Privats Linitsd | ne.2 known a5 Gasa blanca CHS, Hiranandari Eslats G B Road, | [Rupses Two | Twenly Sig (for continting and discontin
(“Borrower”) Halshat, Thane West. surviry 1741, 1751 195, 1T6/1-A, 148, 2and | Crare Sty | Lakhs Ten operations)
Mr. Manjunath ks One Lakhs Thousand Basic: 542 529 780 1071 1381 278 591 566 T4 157 1331 370
i 2Flat No. B2, edm. 841.43 50 . buittup area 8th flaor, in building | Only} Qnly) Diluted: 542 529 T80 1071 1351 27 581 566 746 11.57 1331 P
.2 knawn a5 Casa blanca CHS, Hiranandani Estate, G B. Road, NOTE.
Kolshat, Thans Wisl 17411, 17501 105, 176/1-A, 1-8, 2and ' - T 3 3 i =
i d i 1. The abiove s an exirect of he detaled formt of Quarterl! HalfYearly Financial Results led with the Stock Exchange under Regulsiion 33 of e SEBI (Listing bligations and
e |mR AR 15,560,000 Disclosure Requirements) Regulations, 2015. The full format of the Quartery and Half Yearly Financial Results are available on the Stock Exchange website www.bseindia.com and on the
Uriing.503,e0m. 1891 s, mirs, Cametarea, dyssey Busiess | 1,36 000001 | (Rupeas Faleen Compsity's Wleoele waycyeameneplgments et
Park. MIDC Wagls Estate, Panchpakhati, Thare {west)|[Rupaes One. | Lakhs Sixy 2, The Autit Commities has reviewed these resuilts and the Board of Direclors have approved the above resuls ol thei mesting held on 08th November, 2023,
parcel of piot of i baing plot | Crare Fifty Six | Thousand Only)
A123, /124, and Ar259. Lakhs Only)
5 = — BY ORDER OF THE BOARD
Excludes any movable assets therein,
| For dalaiad tarms and condiions of the sale, pleasa Ing on 1 the websie hitps:lisarfassiauctiontigernet | FOR ULTRAMARINE & PIGMENTS LIMITED
wenwckarc.com _For any fther information on the aucsin, 1he intndadtentrers may mmaa Wr. Ronak Bagaria or M. Sdi-
Divya Sharma, Authorized Gffioars at the amail id or
divya sharmai@jctarc.com on allworking days. Sd- Placa Chennal V. BHARATHRAW
{Authorizsd Offcer} lace : Chennai MANAGING DIRECTOR
A Date: Mousmber 10, 2023 J.C. Flowers Asset Reconstruction Py Ltd Dale : 09th November, 2023 DIN: 08444583

Place: Thane
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Health & Wellness Centres under Ayushman Bharat to be Evaluated =

New Delhi: The government  health and wellness centres  site infrastructure, manpower, =
plans to evaluate the health  setupunderthe scheme. logisties and teleconsultation =
and wellness centres under The Development, Monito-  besides evaluating the availa-
its flagship health insurance  ring and Evaluation Office, an  bility of state-level plans for =
scheme, Ayushman Bharat, attached office of NITI Aay conversion,  implementation =
to assess its effectiveness in has invited bids for techni and monitoring and evalus- =
cnsurmgcompmhc“sl\e consultants to undertake eva-  tion of the health and wellness =
healthearatocitizen: luation of the programme. centres,” the DMEO said, The
iiEb\dLs. the evaluation will The idea is to evaluate the data on outcomes collected in
measure the programme’s ongoing interventions under this evaluation study through
performance against the in-  the planning processas wellas  the field survey will serveas a =
puts and outputs and assess  inputsand outputs laid out for  midline survey for fuure im- =
the processes involved in ef-  these centres, “The study will  pact for assessment of such -
fective service delivery by the  ascesstheavallability of requi-  centres, it said. —Qur Bureau =

Forecast at 6.7% for 2023

Predicts that the Indian economy will expand 6.1% in 2024 and 6.3% in 2025

OurBureau

Looking Up

= New Delhi: Strong domestic de-  Strong |, Inflation still 3 concern z
E. m Now 9, 2023 mand will buttress growth in the e dom z
z ®7dayaverage  (AQD  ar term and help offset the evident  demand | India can tale advantage Karnataka Soaps & Detergents Limited :
slack in global trade, Moody's Inves-  fodrive. | of the shift away 1A G ment of Kamnatzka Underiaking)
r:‘)m;';"];g":st’f‘;:fﬂ:v grawth | from China Sandal City: P.B. No. 5531, Bengaluru-Pune Highway, Bengalun - 560 055.
@ Indian economy far2023. Ph: (80-22164872, 22164886, Website: arg e-mall: kad, com
8- “With exports remaining weak amid Daie: 08.11.2023
M '] —| 117, an unfavourable global economic NOTICE INVITING TENDER
3 Q 142 e o o Tenders are invited by KS&DL in two cover system through e-procurement ponal 2.0 {Website
£ 3 ¢ 2 3 E term,” the research firm sald, preriies roe: Moody's investor Service karnataka.gov.in) with respect to supply of following Goods/Services/Work :
= 8 E B E E 5 ting e Indian cconomy will expand .| Tandar Numbar Tandar Namo e | Pl Lstaawot | =
e E NG s X 6.1% in 2021 and 6.3% in the subsequent  ban consumption demand will likely  tion Wednesday said that EI Nino con- L Quantity date Submission | =
= ) £ vear remain resilient amid the ongoing fes-  ditions are expected to last till April =
over b verage 8 0530 Indiz’seconomy expanded 7.8% inthe  tivesesson,” it said. 2024 1 | KSDL/2023-24/ | Engaging unskilled labour coniract for annual | Services |31.10.2023 | 15112023 | =
m'“‘"“" 100 s below B imstible. SOMmRAY  y il Fune quarter; Moody's expi While it pointed toanascentrecovery  In another report published Thurs SE0036 Rale conlract for unskilled labours for 2
growth momentum to have continued  intherural economy, itwasquicktono-  day, Moody's Hagged concerns over Shrigandha Vana KS&DL, Bengalun Complex =
7P I Tr d in the subsequent quarters. tethata hounce back wascontingenton  long-term prospects, eiting low trade 2 |KSDL/2023-24/ | Hiring of Professional Advertising Agenoy | Services |02.11.2023 | 17.11.2023
|.| SES a E “High-frequency  indicators show  monsoons. “Rural demand, which has  opennessfor the economy. Although it SE003T (PR) at KS&DL =
! that the economy's strong Q2 momen-  shown nascent signs of improvement,  ranked India betrer than outh Asl ¥ =
; Bﬂdy to Centre: fum enrrie ina 0% R spodisand - reme s vncrgble 0 wexen monsn:an peers n ferms of infegration into S| KL iEaes-2d | g piofossheial Agdues Ton.Deand i it RASECSH B
ices tax collections, surging auto  ons that could lower erop yields and  global value chains, low =
ne"oke Tur Mou P sing consumer optimism and  farm income,” it pointed out. uldweigh on growth potential .m[l.lln 4 |KSOL/2023-24/ | Procurament of New Bevel Helical Raducer| 5 Nos. | 03.11.2023 | 21.11.2023 | =
= g do igit credit growth suggest ur-  The World Meteorological Organiza-  lity tocreatejobs, INDOD44 LA Mooy ASHITAY. o 3
WIth MDZBTI'IIJIQUE § | KSDL/2023-24/ | Design, Supply, Erection and Commissioning | 1 Mos. | 03.11.2023 | 21.11.2023 | =
INDOD45 of New Fully Automatic Diesel Fired Steam =
. . Boiler of Capacily of 800 kg/hr
Ja ashree.Bhosale B | KSDL/2023-24/ | Supply & Installation of MCC panelsio L-2 | B Nos. | 04.11.2023 | 21.11.2023
o may Widen Probe into S
2 7 |KSDL/2023-24 " al ] 1 Mo, 1 3
F e T gk e hotz INSD%I‘.Mz;lza 247 E:::::J:-sm ation of MCC ganel to pump | 1 Nos. | 04.11.2023 | 20.11.2023
s ured the povernment to re-
o o e e witing o 8 |KSDL/2023-24/ | Procuremant of Sacks for KS&DL Officars | 2420 Pair | 06,11.2023 | 21.11.2023
I “derstanding with Mozambigue INDOO4B and Employees for fhe year 2023-24. s
hat eommits India to impart 9 |KSDL/2023-24/ | Packing of various brands of Agarbathi Services |05.112023 | 22112023 | =
o Z200,000 tonnes of tur dal from the then said SED040 rr;d;;ls puraly uﬂ'dgb':a‘m !;:% |. the g
¥ Zeouniry every vear 15005 26 i Asfo \-’nul!ml:].!lasl mnm]uu'\.-.r laciory premises: al Sandalwor o z
The Indian Pulses and Grains SeDaratEIV' it may BESO ed four officials, including a Chinese Divigion, Myswru for one year =
. zAssociation(IPGA) said that one Dr(}be the books of national, in a 2022 money laundering 10| KSDL12023-24/ | Appaintment of Strategic Business Services  07.11.2023 | 23.11.2023 | =
y =influential exporter in Mozam- ‘ case. After the arrest, Vivo had said it SE0041 Consultant on confract basis T
“biguehas not been allowing oth- smartghone maker Vivo “firmly adheres to its ethical princi 11| KSDL/2023-24/ | Appoimiment of Operational asslaranr o Services [07.11.2023 | 23.11.2023 | =
s ship tur to India, ples and remains dedieated 1o legal SE0042 Managing Diractor on contract basi =
g g thoprices, = fompliarics:;mnd Tt if will.Exerelse T2[ KSOLEZGEITH | Transporton of ished Produs oy | Servees (0B 11027 | G0z |
‘been [.,[.ﬂng other ex- Banikinkar.PE@timesgroup com availablelegal optlons.* SE0038 Denlr:E Finished Goods Siore :ICFGSJ o S
porters to sell tur to he RoC has submitted its report on Duty Paid Godown (DPG), Bengalur =
him. He has been New Delthi: The ministryof corporate MG Motor India and the MCA will Complex, KSDL for 1 vﬁ.ﬁ =
holding the stocks affairs (MCA) could widen the probe swu['\l\r;d callon the need for a wider = T 0 M e
and hiking the pric intothe books of MG Mator India, peo- of the persons yuoted eat- or any Ruriher queries/lartiicationa plecse contact the undsrsignad. B
said Bimal Kothard, pres)- ple elose to the development said. Sey 3 . Chinas Sdi- :
‘nt, IGPA. arately, it may also probe the books of SAIC Asst. Gonaral Manager (Matarials) =
Pulses importers in Indiahave smartphone maker Vivo, which hasal- Motor =
been facing challengesinsoure: ready been accused by the Enforce. == report: =
—ing tur from Mozambique for ment Directorate (D) of money laun- MG Mator India 3 ol edly =
he past two months, dering, they said. saidit hasnot mulmmlmnal law planned :
India has been importing tur MOA's likely re ion for a abiding  organisa- o drop =
rom Mozambigue, Myanmar wider probe in into MG Motor India's  ofany probe tion," sheadded its own
nd Malawi as the domestic books follows the findings of the Reg- bytheMCAnor  The Vivo spokesper-  ership in =
rices have been ruling at un- istrar of Companies (RoC) in a 2022 hasitbeen son didn't respond to MG Mo~ =
ymiortably highlevelsdue taa case, said oneof thepeople. askedto ETqueries tor India 3
dian crop in the kha- A spokeperson for MG Maotor India  submitany Late last vear, MG and al- =
eason. “Given that said the company “has not been ap  freshdetailsol  Motor India  was  low Indi =
stur produetion in the current proached by MCA for any recent que- served an MCA notice an enti- H H H z
}—-khsz crop s likely to remain ry”. "For the previous enquiry by RoC te clarify why ties 1o AXISCADES TEChHOEOgIES le Ited =
lower \AUJI‘E‘IA'\IIIIILDIYIDIJCE inMarch, MG MotorIndiaprovidedall have operational losses s our an- take a CIN : L72200KA1880PLC0B4435 =
upply tightness next year relevant information \!u‘hmlhuall]nl- nual report for the first year of oper- majority . =
‘othari said lated time, post which no further que-  ations (in) 2019-20", the company had  stake. Hagﬂ. Office : Block C, Secand Floor, Kirloskar Business Park, Benga\um - 560024, Karnataka, India ?
5 Website: www.axi com | Email: i com | Tel: +81804193 9000 | Fax:+91 80 41939099 =
E - =
= . & = - =
L Statement of Unaudited Consolidated Financial Results :
e for the Quarter and Half Year Ended September 30, 2023 :
b z
e [eintos) | =
= Lo i ; Quarter Ended Hall Year Ended__ | Year Ended | | =
= Registered Office: Kalpataru Inspire, 3" Floor, ¥ + H
: ed d Office: Kalpi Spue ! Particulars 30 Sept. 2023 30 Jun. 2023 |30 Sepl. 2022 30 Sept. 2023|30 Sept. 2022 31 Mar. 2023] | =
Off Western Express Highway, Santacruz (East), Mumbai 400 055. TUnaudited) | (Unad "Ml ) (Unaudited) | {Unaudi {Audited) =
LUPIN Corporate |dentity Number: L24100MH1983PLC020442 Total Income 25350.90 | 2163321 | 19.094.34 | 4699211 | 3060542 | 275605 | | =
E Tel: (91-22) 6640 2323 E-mail: info@lupin.com EBITDA* 3561.26 | 329691 | 3737.09  GE7B19 | 600972 | 1375478 =
H Website: www.lupin.com Finance costs 1,164.46 | 2,010.54 84662 317500 | 102588 | 358998 s
Degreciation and amortisation expense 70.2; 7 70964 | 1,577 1 7 | 2,651 -
f  EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS R T B L L e e B
¥ FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 Exceptional and/or Exraordinary items) 1,769.24 B4807 | 280916 260731 | 462874 | BO1055 I
Share in net Ioss of assaciate - - - - {4.41) (4.41) =
(% in million) Exceptional items, net - - - - |(4444.88) |(6,803.74) =
Particulars 3Months| 3 Months| &Months| 6 Months| Accounting Met Profit/ (Loss) for the perind before tax
Ended Ended| Ended Ended)| Year Ended (after Exceptional and/or Extraordinary iems) 1,760.24 B48.07 | 280916 | 2 607.31 179.35 | 210240 =
31/03/2023 et Profit / (Loss) for the period afler tax z
(Audited) (after tional and/or y fiems) 1,117.25 57090 | 210820 168845 |(1.060.79) | (479.82) =
1) Total Revenue from operations 50,3856| 41,4552| 98,5262 76,893.6) 166,416.6 Total Comprehensive Incame for the period =
" il [Comprising Prafit/ (Loss) for the period =
|2} Net Profiti{Loss) for the period befare tax 62957 20958 11,8848 2,185 7,184.3 after tax) and Other Comprehensive Income =
e (before exceptional and/or extracrdinary items) alter tax)] 1,066.70 70369 | 204174 | 177039 | (940.15) 3221 =
Pl3) Net ProfitiiLess) for the period befare tax 62967 20958 11,8846 21185 71649 quily Share Capital 192438 | 1,911.50 | 190168 192438 | 1901.68 | 1511.50 =
E {after exceptional andior extraordinary items) Raserves cmludmg Revaluation Resewe} ]
1 as shown in the Audited Balance Sha =
773|#) Net Profiti{Loss) for the period after tax 48067| 12073 94103 4065 43008 of the previous year 3 n : % - | 3189557 :
(after exceptional and/or extracrdinary items) Earnings Per Shate {of A 5/- 6ach) (ior s
1|5} Total Comprehensive Incomef{Loss) for the period 5,1283 4739 93212 (1,288.7) 4,502.6 continuing and discontinued operations) - =
[comprising Profit{Loss) for the period (after tax) and 1. Basic: 2.88 147 5.52 4.36 {2.85) (1.37) =
Other Comprehensive Incomed{Loss) (after tax)] 2. Diluted: 2.63 133 5.26 3.96 {2.85) {1.37) 3
7|8) Paid up equity share capital (Face value T 21- each) 9105 2004 9105 909.4] 9100 Notes 5
| 7 other equity (as shown in the Audited Balance Sheet) 123,735.0 1. Interms of Regulation 33 of the SEBI (Listing and Disclosure 2015, the aforesaid Statementaf | =
c unaudited consolidated financial results for the quarter and hall year ended Seplember 30, 2023 of AXISCADES Technologies Limited | =
B) Earnings Per Share (of 2 2!- each) . E
E [Not sevrmalise for-the: quarters aind six fontiss spded) (the "Holding Company” or the *Company”) and its subsidiaries (the Holding Company anrirts subsidiaries together hereinafter referred =
] &) Basic (in T} : 10.76 2.85 20.70 0.80] 9.4 to as “the Group”} and its associate has been reviewed by the Audit Committes and approved by the Board of Dirsctors at their meeting | =
l_: b) Diluted (in %) : 10.72 2.85] 20.62 089 841 held on November 08, 2023. The alnm;ald unaudited mnsu&ldgleﬂ financial results for the quarter and half year ended September 30, =
2023 have been subjected to imited review by the statutory auditors ofthe Company. z
NOTES: 2. The unaudited consolidated financial results have been prepared in with the and principles laid | =
1. Kay numbers of Standalons Results are as urider down in the applicable Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013,as | =
(¥ in million) amended read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure | -
2015, as amended and SEBI Circular No. GIR/CFD/CMD1/44/2019 dated March 29, 2019. z
Particulars 3Months| 3 Months| &Months| 6 Months| Accounting £
E Ended Ended Ended Ended| Year Endad 3. The previous penudfvaarﬂgurss have been regrouped/rearranged wherever necessary to conform with the current period presentation. | =
] 31/03r2023 4, Additional infarmation on Standalone Financial Results is as follows: (zin Los) £
= wdited! =
E e ) I Quarter Ended Half Year Ended Year Ended =
= Total Revenue from Operations. 36,592.3 26,2896 71,5487 55614.5| 112,588.3 Parti Sep ept. 123 3
Profit{Loss) Before Tax 69604 17288 127257| 31785 52714 i (Unaudited) | {Audited) :
Tatal revenue (including other income} B,302.65 B8,129.89 681368 | 1643254 12,950.41 2B,469.98 =
-5 Profitf{Loss) After Tax 54861 1,486.2| 10,255.7 2,658.0) 4,262.1 : =
i Loss) EBITDA* 1,393.25 1,220.00 1,334.12 | 2,613.25 241209 | 4,079.85 =
2. Theabove Resulls were reviewed by the Audit Commitiee and thereafter approved and taken on record by the Board of Directors at Profit/(loss) before tax (8.78) | {1,008.79) 31328 | (1,107.57) | (3406.31) | [(1,866.02) =
their meeting held on November 08, 2023. Profit/{loss) after tax (8.78) {798.25) 27223 | {807.03) | (365270) @ (1.98287) :
3. The above is an extract of format of the: and G I Financial Resulls for the guarter and six months. Tatal comprehansive Income/{loss) =
e ended September 30, 2023 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obfigations and Disclosure. for the period/year endad (175.22) (756.08) 162.74 931.27) | (3.804.2d) | (2.001.54) =
7 Requiremenis) Regulations, 2015, The full formal of these Financial Resulls are available on the Stock Exchange websites, * Exclud T =
] wwwibseindia.comand www.nseindia.com and on the Company's website wwwlupin.com, cluding aiher income :
E 5. The above unaudited financial results of the Company are available on the Company's website (www.axiscades.com) and alsa on the =
website of BSE (wwi hseindia comj and NSE {www nseindia cam), wherethe shares of the Company are listad =
By order of the Board £
For Lupin Limited For AXISCADES Technologies Limited | -
] Nilesh D, Gupta ) Sd- | -
| place : Mumbai Managing Diractor Place : Bengaluru Arun Krishnamurthi | =
1~ Date : November 08, 2023 DIN: 01734642 Dated : 08.11.2023 CEO and Managing Director | =
—e———_—— e e e e e e e T B B T B e S A e e avpwreesre
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AXISCADES Technologies Limited

N : L72200KA1990PLC0B4435

Regd. Office : Block C, Second Huﬂr. Kirloskar Business Park, Bengaluru - 560024, Kamalaka, India
Website: www.axiscades.com | Email: info@axiscades.com | Tel: +91 804193 9000 | Fax: +91 80 4193 9099

Statement of Unaudited Consolidated Financial Results
for the Quarter and Half Year Ended September 30, 2023
N SpuiaD! (% in Laes)
RN daierEodan :a-'d' Quarter Ended ) Half Year Ended Year Ended
2 mod 7 ZeLT STD KW-2 0o Particulars |30 Sept. 2023 30 Jun. 2023 30 Sept. 202230 Sept. 2023 30 Sept. 2022| 31 Mar. 2023
MEADRtiod nliomst: B-oE0 VAR, BEgL (Audited)
#odony 34z da. 15,39 9,58/, meman 03 Sonies, Total Income 95,356.00 | 21,63321 | 1099434 | 4609211 | 3868542 | B2,758.05 |
Qo0 9a. 25400/, T-tode Bgms daden | | |emoar | 358128 | 320691 | 373709 | 687619 | 600972 | 1375478
Omeos: 22.11.2023 xowd 5-1lil ricdchIdd Sny, domot Finance costs | 116446 201054 | 84662 | 317500 @ 102588 | 3,580.98
= - 0PN WA 5.3“‘ :mo..»wi _D_eurs_c\ml and amortisation expense 870.23 70766 709.64 1,577.89 1,346.57 2/651.83
L4 et Sevvy dmurey FRFCT SoAE hitp:likppp Ktk gewin et Profitfor the period (before Tax,
P TR e R Ty TR e, (APMCIZ0Z3-24IBDWORK-INDENT 71) andor y tems) 175924 848.07 | 2580916 | 2607.31 | 462874 | 891055
M T eme o00n R S SR HCK 9663404695 GY momdenEEch. Share in not loss of assaciate | 2 | = = -1 (4 | (41)
z:s;,:- = Heo ) o Exceptional items, net | | =] - - | (4.444.98) | (6:803.74)
op | Romanrens o Ngres fades | 3012023 S Net Profit/ {Lass) for the period before tax
D08 Tehon Hodsid (aFranenod ) (¥%e =) {after Exceptional and/or Extraordinary ftems) | 1,750.24 | 84B.07 | 280016 | 2607.31 = 179.35 | 2,102.40
= mobrEbe SRR et Proit / [Loss| for the period afer tax }
Ho/- Siecd Ry AR b A 0T SCA202 atter Exceptional and/or Exraordinary tems) | 111725 | 570.80 | 210820 | 160815 |(1060.79) | (479.82)
- Total Ca Income for the period
[Comprising Profit / {Loss) for the period
{aftef tax) and Other Comprehensive Incame
fafter )] | 108670 | 70369 | 204174 | 177039 | (94045 | 3221
QU BoRodR Olsun® Equily Share Capita 192438 | 191150 | 190168 | 1.924.38 | 190168 | 1911.50
CIN: L32202KA1943PL 032523 I Reserves (excluding Revaluation Reserve)
S z - St e g 5 & B 24 @3, as shown in the Audited Balance Sheet
s, fy=om o Seminc: - 560058 . of the previous year - Bl 5 - - | 3189557
2949150 - 22949153, T +91 (80} 22949148 Eamnings Per Share (of Rs. 5/- each) (for
abb.com continuing and discontinued operations) -
i R - o o - % 1. Basic: 289 147 552 436 (2.85) (1.37)
Agows 30, 2023w sediecd 3 mnaE o3 SNrd wgehadny SimbdnepIn 2 ORGE e e o6 o (285) a7)
mrem q!@aaourw oo
{2 tames) hos
= = 1. Interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure i ions 2015, the af id Statement of
C 4,700 dadtecd | 2douct 3, 12 DR SEE unaudited consolidated financial results for the quarter and half year ended September 30, 2023 of AXISCADES Technologies Limited
e G et 20, 2023 peey Gfees 31, 2022 {the “Holding Company" or the “Company") and its subsidiaries (the Holding Company and its subsidiaries together hereinafter referred
= wRnmy SR loas “the Group™) and its been the Audit Commil by the Board of Directors at their meeting
276919 2,119.74 856753 08, 2023. The i financial results for the quarter and half year ended September 30,
P 22940 P 2023harebeen subjectedto limited review by the statutory auditors of the Company.
2. The unaudited consolidated financial results have been prepared in ‘with the it principles laid
48418 21531 136278 down in the applicable Indian Accounting Standards (*Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as
amenm read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obfigations and Disclasure
26200 20250 102561 ions, 2015, a: No. CIR/CFD/CMD1/44/2019 dated March 29, 2019,
3. The previous periodiyear figures have been regroupedirearranged wherever necessary to conform with the current period presentation.
36358 19698 100841 4. Additional information on Standalone Financial Results is as follows: (¢in Locs)
Quarter Ended | Half Year Ended Year Ended
b = 428 Particulars 30 Sept. 2023 30 Jun. 202330 Sept. 2022 /30 Sept. 202330 Sept. 2022 31 Mar. 2023 |
i B - o lum_:_qﬂn_iad) Tiu ited) | (ummlldl | (Unaudited) | (U !la_mm_)__ (Audited
Total revenue (including other income) 830265 8,120.89 6.813.68 | 16,432.54 12,950.41 28,469.98
EBITDA" 139325 | 122000 | 133412 | 261325 | 241209 | 407985
Profit/{loss) before tax (8.78) | (1.098.79) 313.28 | (1.107.57) | (3.408.31) | (1.886.02)
Profit/(loss) after tax (6.78) (798.25) 27223 (807.03) | (3.652.70) | (1,982.87)
Total comprehensive income/(loss)
for the period'year ended (175.22) {756.05) 162.74 931.27) (3.804.24) | (2,001.54)
* Excluding other income
5. The above unaudited financial results of the Company are available on the Company's website (www.adscades.com) and also on the
website of BSE (www.bseindia.com) and NSE .com), where are listed.
For AXISCADES Technologies Limited
Sdj-
Place : Bengaluru Arun Krishnamurthi
Dated : 08.11.2023 CEQ and Managing Director
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